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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qotwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt ontjuynid gbwhwwnynn opjljnh thnpjuwbwlnid, nph Wuwpwquynd Ynnutphg
nipupwbginipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuihtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwunbu E quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp onitjuyuljutt wpdtph uwhdwbdwt dby tnwé wuwydwbubkphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynud £ wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujubwugynd i omijujuljutt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjult U onijuyulwmbt wuydwbbbtpp Jupnn Gu nthnpjodb, wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunuujowil] hppujubnpjuin:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh npoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  swhwqpghn qunpnhtt b
Judwnnnh:

Cwhwqpghr qunpntt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnnmmipnitttph b witwihptubph, wy ny pk Gphwljuyuljut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©nijur Abwynpnyubph owppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywuwndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Judwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljbpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wyjiyghuh Ynndtph dhol, npntp juwgws skt nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwrenidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
guwhwwnynn opjiljinh b snijuyuljut wuydwbttph mbkuwlhg: Uhuy wuydwtbh wjb E, np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ wybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnnwquynid Eupugpdnud k, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwouplht, wjy ny pk  hbknwqu Jdwdjbund  wpnwhwjndws hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipinitp Eipwnpnid k, np qutpp vwhdwtidnmd kb pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunphubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwt wluwpytpp
Ulpwnd gnyph nknuqbunipjut wpppwnwiputpp juwnwpyt) G 20.01.2026p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 20.01.20267p.:

Ulpwund gnyph qhwhwndw hwodtwnynipjniup Juquydby k 10.02.2026p.:

7. Zmoytwnynipjuu dip

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpnuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thoyg:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nmunmdtwuhpmipyut ppwgpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] qguwhwwndwt ukpjuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwljuwb njujubpp: Fhtwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Quwhwundwl wudwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbntlnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b inyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh ykpwpbpuy,

g¢. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gbtwhwwndwt wnwownpwuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnbwlb] Zuywunwih  Zwbpuybnnipjut
optuunpnipjudp vwhdwigws wy) mbnEynipniuubp:
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4) Zhdbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbknkjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnmwpplp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwnnth Ynndhg wpwdwunpusd wbowpd gnyph  ubthwljuwinipjui
(ognnugnpédwt) hpwyniiph gqpuiugdwt phy 11022021-01-0156 Jyuyulwuth wwwngkuh
unnpgbnyu mwpwsph duljiptup juqunud k18 p:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 22 L. Bplt, Upwplhhp 4. Zudwpdnidju
thnnng 97 skuph pulnid (wwnnwntiwl)

Ubthwwbwwnbpbp
Utthwljwinipjul hpuyniuph gpugdwt 11022021-01-0156
Juyuut b mpdwt wduwphy 11.02.2021p.
Cnljuyuljut Unnwupldus junuwuwnpugh 978 297
wpdlipp (ypund)
Ppwyniuph nkuwljp Cunhwtnip pudtwht ubkthwljwinipmniu

‘Lyywinwluhtt tpwbwlnipniup

Cupwughl pwhwgnpénudp Udunwubuly
Sputuynpuuyht dwwnghihnipnit Luy
Yunnigh mhy Bpljuppbnnuk
Zunpyuyunipiniup/ hwplp Uwnnpgbhniyw
Upwwpht yuwnkpp wnwig wpnwpht huppupdwb
Uwljtiptun (pu) 18 pu.
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Ukpphtt hwppupuwtp (quwunbp, hwnwl, npubp b | Unnpgbntyu tnupwsp, wnwtd tkpphtt hwppupdwi
wuwwnnthwtikp)
Uwtthwignyg -
Uuduunid Unju k | Unljju
sk
fnip
Undmuhjughwbbp Unjmunh
EEyunpudwunuupupnd X
Ququuwnwlupupnid X
Qtnmgmu X
Ubkpphtt hwprupiwi ptphwinip guuwhwinulwh (1-7 Ukppht  hwpnuwpwipp /1-7/  uwbgnulyng
Pt vwinnuiyny) h }
1, qonyulyurt (pduly, 2. qun qhéul, 3. dhohbhg gubp, wlwyuwunuwupwind & 3-py  Juwnbgnphwht, dhohihg
hohtt Uhgul, 5. Whshithg pundp, 6. un] dhdul, 7. qbpunutg | WO
Ujn mbnkjuwnynipmnit Utthujuimpiut  Jiuyujuinid  hnpqudwuh  dwuht
nyjuubp sjuwi b Yipgqus hudbdwnwljut wnfjuakpp
unyuwljui Eu quwhwwnynn gniph htwn

Unwylk] Jwbpwdwutt wbu unyb  bEqpuljugmpuup Jhg mruwblupsuljut
hwytudnud:
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmlpmymljmbh wpdbphh imnmplpjws jopmunpuyghh mpdbpp b mbympd gouyph hmplp

@ pnhky pon Jyunouibh huduph

Npnbk pon Jupmnnapmihb fostmanh 11022021-01-0156 CFi.ILn]ﬂ:[

Zmpguwh wilumphe] 22/01/2026 11:03:12
Uhpwpd gmyph huughh’ 8. Eplimk, Tpuplhp, 9. Zonipupdmdjuh thnnyng 97 skuph pouljmd
Uhownd qouph whuwhp Thjwnnuninaly
Mhpupd gmyph smljwyuwljwh wpdbphb dowwplpjwd juguonpughb wpdbpp (22 r|.[:1.u1ﬂ. 978 297.00
Whpupd gmyph huplp 2024 ph hunfop (22 1111:1111']' 978.30
Whpupd gmyph huplp 2025 ph hunfop (22 1111u:11]']' 1467.45
Uhownd qouph huplp 2026 p.h hunbop (22 gpond) 195659

'Umimpmp!mh' i hEpp mpunmgn)jmé b hompgdwh wiompdh gpmppodp Ymymonph adhankl agdhg gpobgluos
(bwpwmjwd) wpm)bbph bjalwmb Jpw:

10. Unwyk) wpyniiwytn oginugnpdnid

Unwyk] wppynibwgbn ogunwugnpénidt ogunugnpddwbt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwyt) wpmynibwdbn ogunugnpdnudp whwp k 1huh $hqhjuwybu htwpwynp (Epk
wyp hwtiquuwupp nknht t), dhtwbuwytiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwgnpénidhg wnmwppbpybnt phwpnid
opjijunh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juuwpws Swhuubkpp Juqpkh
windbph Ypu

2) GQuwhwwnyny opjjnnh wnwyb] wpynitwybn oguuugnpsnudp Jupnny k huk) tpu
utpyujhu wd pupwughl oguuugnpsénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tbpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] ipu wowdl] wpyymbwdbn ognnugnpsmudhg npuku
opjkjunutnh pudph dwu, Epp whwnp E hwoyh wetdh judph punphwbnip wpdbph dbke tpw
ubpnppdwt swthp:

4) Ununb wpmyniun]bwn ogunugnpduwi nkuwlp npnokip ibpuenid Ehtnlyjup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju fud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp k, wyuhtipt, hwpygh Junuyth wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wntint hwdwp wthpwdbon k
hwogh  wnbl] quwhwwnynn optljnh  oquwgnpédwmtt  guwilugws hpwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbhwljwinipnil, np wyy vwhdwbtwhwlnidubpp Jhnjodbh hElnwqunid b wyih):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgybp pupwghll ogunnugnpénidhg: Uy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, Gpupwdwdljbin swhnyph tnpdwjh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/ujunnntwly v v v

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdkdwunwljwt dninkgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut dnnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
zudwnntih gnpswpputph dkpeny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thplujugjusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hudtdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gonpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpswipputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswppubph yhpwpbpju mbnkjuwnynipniunp:
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Qiuhunnng )/ > 5( . Z



‘q.-.bi

33 UNGUSPUUMIBNFLUAGPUUUL MULUS &
AUPUERUMGPShOU.  UME AN

Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwh tngbph &u npnok) hwdbdwunnipput
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwywwnwupiwt hwdwnptijh gnpswpputpp b hwouplt)] wyny gnpswppubph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguwugnpdynid k. hwdwwwwnwupwt onitjuygh dwubtwljhgutph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nydju] wipwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy t wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwtinhuwtnd E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Npubu Juint, tkpnpnnubpp wluu k) b thhnjuhwnnignid Jhwytt hwdwlwupgyws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnnwynpdw dbpnnh nwuppbpuljubkpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

. 9 13
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtw] guwhwwnynn opjkljnh pupwghy wpdtpn:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwluwt  hnupbph jwijpwnbudw
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wwywmqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dvhohtt §ondws swpuutin (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwt wduwpyh gpoipjudp, wju nhypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Bludnh YJuwhwnwihqughuyh dbpnngp sh Yhpwndl] twdwbwwnhy hwdbdwnwlub
njjuubph pugujunipjut yuwwndwnny:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp dknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnugng gnpénbtkph puguljuynppudp wihwplh dwdwbwl, wihwpdwpnient,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nupdunid uvnwbw] wpdbp
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opjijunh wpdbpp thnpwuphtdwt jud Jepupunwunpdubt pupwghl dSwhiubph npnodwi
Uhongny b $hqhjuluts dwrdwoénipjut nt htwgdw pnjinp nkuwlubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph Uuninkgdwb Epbkp dbpnn.

w. Swubph (nuwphidwh Ubpny  wpnugnmd b ohwdwpdlp  oguuuljupnipyundp
tdwtwwnhy opyljinh untnsdwt sSwhiutph hwyyupldwt vhongny npnoynn wipdtpp,

p. dwubph Jhkpupununpdui dbpny  wpnwugnmd  Eoopljnh &ogppin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnny, nph pbnphhy hwpgupynd b qhwhwnynn opklunh wpdbpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwpbny:

Owuuwyhti Uninkgnidp wykwnp E ukpwunh poinp dwhuukpp, npntp nju) dwutwljhgp upng
E ypky:

Updtph wnwppbpp Jupnn b wuppbpyl), jupdws quwhwwnygnng opjijinh wnkuwlhg b
whwp k tkpunkt ninnujh b wininnujh dwhuukp, npntp wwhweynmd Eu quwhwndwt
wduwpyh  pgpmpjudp  opjkjmh thnjowphudwt (JEpwpuwungpdwt)  hwdwp,
dwutunnpuybu’

w. ngnulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, dupnupuybnwlul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwpltp, Phtwbuwljwh swhubp (ophtiwl] ~ wupwpwihtt $htwbuu]npdwl nnlnubkp) b
Ainttwplunhpwljwb owhniype):

Uwodwédnipjutt htin juuyuwsd Lrgpuunidubpp unynpuwpwp phunwplynd B hbknbyjug
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqumu pudwty ) Eupuntuwlubph.

w.  $hqhjulmb dwowsmpmit quwhwwnnn opkjnh Yud npw  pununphsibph
dhghjujmt dwrdwoénipjutt ywuwwndwnny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opfiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd ogquuljupnipjutt guuugws Ynpniuwn, hwdbdwwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnkhuiininghuyh htmugws 1hukp,

q. wpuwphtt jud wninbuwlut dwyjusnipmb  quwhwunn opjkljnh  tljuindundp
wpuwphtt  hwdwpynny wbnbuwluwt  jwd wnbkqujut  yguwpdwbbbph  hEnbwbpny
wnwowgwd ognuljupnipjut guuljugws Ynpniun: Uju nbuwljh dwpudnipiniup Jupng
E 1hut) dudwbwuynp jud donwlju:

Sy nhypnid, ghwhwwnyny gniypp juqunid E punhwinip puquuptwljupub okuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb ginnudubkph, hknbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh nu hpwnbuwlwbh wpynitpubp: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todwsd hhdtwynpdwdyp:

. 9 15
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu hwenpruljubntpyundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynpubph wpdtph doqpunud,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh Ypuw stushtt wmgptgnipjut yundwnny:

Zuwdbdwwnynn ndjujubpp Jipgdt) Eu Gplwuh Upwplhhp b Ykunpnt hwdwjuputiphg,
npunkn wjynnuntwlh hnqudwubpp thwunwgh skt dwubwynpbgynid b hwdwbdwb Eu
quwhwwnynnhi:
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Jwdwnph
ghtp (pwd)

2 274 840

3791 400

4 549 680

Uwljtipku (pu)

18

18

20

19

1 pd ghtip
(qpud/pu)

126 380

189 570

239 457

N 1 Cnijugh
Jh&ul,
Jwdwnph
wuydwbitkp,
Ju&wnph Jud
wnwguipljh
unluwphip
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Zwjnwpnipintip

nbknu wd

09. 2025p.

wnbknu wd

09. 2025p.

nbknu wd

02. 2023p.

Mnnnudp (%)

-10%

-10%

-20%
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(qpund)

-12 638

-18 957
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170 613

191 565
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quwhwwnynnh tdwl
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Mnnnudn (%)

0%

0%

0%
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(qpund)
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(qpud/pu)

113 742
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191 565
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Nunnnudp (%)

0%

-30%

-30%

Minnnudp
(npud)

-51 184

-57 470

Mnnyus 1 pu
ghtp
(npund/pu)

113 742

119 429

134 096

N 4 gtuph
wnhuyp,
$hqhyulub
punipuigpbpp,
Yntunpniljnp
J ynpkph
wwppbph
nkuwlp,

Eplupp
Ewnnbk

EpJuppknnib

Epjuppbnnub

Epjuppbnnub

Mnnnuip (%)

0%

0%

0%

Ninnnudp
(qpudd)

Mnnyuws 1 pd
ghtp
(npundl/pu)

113742

119 429

134 096

N5 pbtp,
ZhhnLP]Dthhp
h sunhbpp
(pupdnnipinih
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111111[ 6111111111)
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Ninnniup (%)
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Nunnnudp (%)

0%

0%

0%

Minnnudp
(npud)

0

0

0

Minnyud 1 pd
ghup
(gpuu/pu)

113 742

119 429

134 096
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N 7 ‘Ukpphu b
wpuwphi
hupnupdwi
Yh&wlp

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnus 1 pd
ghup
(nuid/pu)

113 742

119 429

134 096

N8
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i}
pwtwmynipnt
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Puwljty

Puwlylh
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Puuwlykh

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Mnnuws 1 pd
ghtp
(qppud/pu)

113 742

119 429

134 096

N9
budtubpulju
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Ynunituy
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B
(Eyupudwun
wlupupnid,
ququuwnul
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Minnnudp (%)

0%

0%

0%

Mnnnudp
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MnnJuws 1 pd
ghup
(npud/pu)

113 742

119 429

134 096
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ohunipniuubp
h wpdtiph Ypm
wqnni) wy
gnpdniukp

Minnnudp (%) 0% 0% 0%
Mnnnudp
()
MnnJuws 1 pd
ghup 113 742 119 429 134 096
(pwdd/pd)
Yonuyhlr
gupdwihgn
Quwhunnynn
opjtuj 1pd
wndkpp
(gpunt/pu)
Quwhunyny
opkljnh 2200 000
wpdtpp
(qpunf)

0,33 0,33 0,33

122 422

2z L. Bplut, Upwplhp 9. Zudwpdnidjub thnnng 97 okuph pulnmd (wunnuntuly)
hwugbnid quuynn uwnnpghniyu wwpwséph onijuyuljutt wpdbpp, wbknuquiunipju
Junupdwt dudwbwjuhwnygwsénid niutbgus wypwupwihtt Jpdwljnd, gowhwwnynid k
2200000 (LpYyntdhjhnb Epynt hwpynip hwquip) 22 gpud:

Zwoybkwnynipiniup hhdudl) E pug b dpguljguyhtt snijuyujuts ndjuubpht: Zupl tup
hwdwpnid tpky, np onijuyuljut wpdtphtt Unnnwupyuwsd junwuwnpwihtt wpdbpp onipg 2,24
wiquu gwén k pug b dpguljguyhtt onijuyhg wpunwugnijus wnyjutiphg, htish ywuwwndwnny
s mbnkjuwwnynipiniup sh wpunwugn(yb] nyju hwyydbnynipiniunid:

14. Bgpujugnipintt gowhwwndwl wowpluyh ontjuyuut wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugdus.
2z L. Gplhwt, Upwphhp 9. Zwdwpdnidju thonng 97 okuph pulnid (wunnuntwl)
hwugtnid quuynn uwnnpghniyu wwpwséph onijuyuljutt wpdbpp, wbknuquunipjut
Juunupdwt dudwbwjuhungwénid nittbgus wypwiupwihtt Jpdwlnd, gowhwwnynid k
2200000 (tpYynt dhjhnb Epynt hwpynip hwquip) 22 ppud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipjnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywé gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwi, b wpunwnppuljut  okupiph  wkthjulut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwlui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wojnwwnwtptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptbph  Jpu  Gihdwuwluwit  wuwydwbbbph  wqpgnipmniip  hwodh  wntnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

' ..> & C ({ (/

QLULUSAN, ““ k. Vutyuh

( Thuyuljui No @9-2023-26)
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