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1. Guwbhwwnldwl wpwewnpupp

Uwpq Umniuhp, hwdwjup @nphu @nphu p. Sknwthiyu thnnng 7 okup 26 hwughnid

guuynn puwjuputh snitjuyuljut wpdtpp:

Qawhwwnnnh b ghwhwwndwl juguuwlEpuynipub wyjubkpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UNC

Ppujwpwbwljut huwugku p. Bplwl, Q. Ldykh 26
Stuopki E. Lulyul
Quwhwwnng fnijhbinnw Luqniuwiyut

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-1, inpywd 21.03.2024

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuiugdwi phy 10012020-09-0003 Jjuyuljmih yuwngbup:

3. Guwhwwndwl ywwnyhpwwnntt b hhudpp

Quwhundwi hhdp t hwinhuwind  wwuppwwnnth’ 03.09.2026p. npnpnudp b
18.02.2026p YupJws phy 28U0-UUR/URQR0-26/1 yuydwtwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubwgdwb nyjujutpp b gowhwwnyny
opjtjnp tjuundwdp hpwyniuputph wkuwlp

SYu hupybnympyut quwhwwndwt opjijnp hwinhuwtnmd E Uwpq Ujntuhp,

hwdwjup Gnphu Gnphu p. GFhwnwthyyu thnnng 7 pktp 26 hwugtnid quniny ptwlwpwip:

Cunn nnpudwnpdus Juyuuith wwwndktuh pughwinip pwdtwihtt ubthwlwinipyub
hpwynitipny qpuiglwé hpuniiph unipbln ki hwinhuwbne”

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmb gnpéwnnypen)

Quwhwndwt tyuunwlp (quwhwndwt gnpéwnnypep)

\

2400 Juunwpnnpuljwb

Jupnypeh opgwwfutipnid wpwpd gniyph ppuiwquitddwt htnbwupny npw hpugnudp:
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Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpwwtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljgujhtt onitjuymid quwhwwnygnn opjijnnh thnjpwbwlnid, nph wwpwquynid Ynndtphg
ipupwbginipp, ppuqkidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cnljuyulwb wpdkph vwhdwbnudp whwnp b dbjiwpui]h hwdwdwyi hbnlyjuy
huybgulwpguyht opgwtimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn tljunuenidibph Jupng b dknp phpl] onijuynid qiwhwindwi wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwb dbky tnwd wuydwbubtphtt htnbbno
ntypnid: Uw Jwdwpnnh hwdwp dtnp phpynn wpdbputphg jwdwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujy wpdtph vwhdwidwt dwudwtwl hwpydh skt wnugnid,
dwubwynpuwbu, gnpéwpph hwwunil] wwjdwbtbphg b hwbiqudwuputph htwnbwupny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndws wpdbp, wy ny ph
Juttjunpnodwé jud Judwnph hpuljwb ghti: Uy hpkhg tkpluywugunid £ gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd kb onijujuljubt wpdtph
uwhdwidwb Uky tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwup E quwhwwnyh Yntlhptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih htwn, np
ontjutt U onijujuljut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwudwp
huwjwiwljut wpdtpp Jupny L ujuwy jhul] jud shudwywnwuhwtt] hpujubnipyutp:
Updtph quwhwwndwb wpyniipt wpnwugnnud £ quwhwndwt wduwpdh npnippudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.powhwqgpghn Unndkph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupunuwnpmd gqu wbkp Ldwb qunppu vnhyyws sk qgumud juunwpl; b dhundws sk
guijugws ghtt J&wph;: Pwgh wyn, tw qumdp Juuwpmd b gnpstng  hwudwdwgi
ubpyuyhu onijuyh hpnnnipnibtbph b wluwihpubph, wy ny pt Gphwjuyuliub jud
hhynptwnhl onijuyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpuyhu vbthwljwbtwntpp tnybtybu vy @niljub» Abwynpnnubph pwppnid :
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny ] wuwwnpwuwn £ Judwnt] guuljugusd quny jud hwunwwnby wjt wpdtpp, npp wnyjuyg
wuwhht sh hwdwpynud jubjudhn ontjuynid: Cwhwgpghe Judwnnnh pppuywundwnp
ontjuyumjut  wuwydwbubpmd quwhwwnynn opjnh Jwdwnpt L pwg onijuynd
wlbktwhwjwiwlwb quny wilwj quhg whblwpnn snijuyh nundbwuhpnipniithg
htwnn:

L. «.pmg U dpgulgujhtt onijunmd quwhwwnynn optiwnh thnjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipniuttp, ophtiwly, dwyp b nniuwnp pujbpmipnitubph jud Jupdwnnih b
Jupdwluh dholt hwpwpbkpnipniuttpp, npnup Jupnn &b quh dwwppulp nupdubk;
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynud E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npytugh wwywhnyyh gpu hpugnudp
Atnp phpynn mwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdph uwwhdwbdwbip hwdwwywwnwupwbt quny: dwdwnph dbpnnp whkwp E jhuh
wjuywhuht, npp juwywhnyh onijuynmid Judwnnnh hwdwp hwuwbbjh jwjwugnyu ghte
omluynud  gnigunpuwi dundjbnh wbngmpniip Yupny b owwpphp (hul] Gupajws
qguwhwwnynn opjiljinh b onijuyuljub wuydwbtph mbkuwlhg: Uhul wquydwtbt wjb E, np
wjt whwp L pwjwpup (hth quwhwwnynn optliwnh hwbnby onijuyh pwydwpup
puwtwljnipjudp dwuttwhgutph nipwnpnipiniup gpuybint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b wnunkughw) jhpundwi pinypht b hwmnnipniutubpht, husybu twb onijugh
Jhdwljh dwuht pun quwhwndwt pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp  hwydbujunm L ogquwugnpénid hwdwwwwnwujuwb
wnbnkjuwwnynipniup® dqunbny hwutl] pp wnbuwtlynithg gnpdwupph wpwytk) swhwydbtwn
wpdtph: Uw Jbkpwpbpnd b qtwhwndwt wduwpdh gpoipjudp onijugh  dhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwiwugdut pppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplunpus
Jud unhwyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnud E, np qutipp vwhdwdnud Eu pug
b dpgmbwl omiuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
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Quwhwwnynny opjkjunnubph snijwt Ywpnn E jhubk] husybu dhowqquyhl, wjbwybu ki

nbknuljwi, npp jupnn E punugws (hubk] puquuphy qunpputphg b yudwnennubphg jud
1hut] vwhdwtwhwly dwutwlhgubph pwtwlny:

6. Futwhwundwt wluwpytpp

Ulpwunpd gnyph nknuquunipjut wplpwnwupubpp junwpyt) Eu 03.09.2026p.:
Ulpwunpd gniyph onitjujuljut wipdtpp uwhdwudby t 03.09.20267p.:

Ulpwnd gnyph quwhwwndw hwoybtwnynipjniup juquydby k£ 07.09.2026p.:

7. Zmoytwnynipjuu dip

Zupybnynipniip  juqudk] b wwwndnqulwt 4duny, nith wpnuuluht b
wnbkpunught UEjtwpwtnipiniutbp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwwndwt wojuwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwub
thnitiphg. twpwywnpuunwlwb thny b hhdtwlwb thny:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wnwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbton L wwpql] quwhwndwt tkpluyugwsd opjijnnh hpwdulut
Jupquyhdwlp, htsytu twlb quwhwwnynn gniyph hhdtwljub ndjujubpp: Ftwhwndwt
wnwownpuipn whwnp bt wupununhp tkpurh guwhwndwt tyuwunwlp b guuwhwwnynn
hpuyniupttbpp b vwhdwbwhwlnmudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mnbuwlp whwp E hudwdwjutgus jhukt guuhwndwt unipjtljnubph htwn:

3) Quwhwwndwl wuydwiwghpp Yapynd E qpuudnp’ Zuyuuinwih Zubpuybnnpjui
optuunpnipjudp vwhdwitjws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwunhp
nbnblnipniuubpnp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwigws b ghwhwwndwdp npnoynn wpdtph
wnbkuwljh, quwhwndwh wduwpyh b mwpkpyh Jepupkpjuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

r4

Qliwhunnng > ?/// ////[ :"/:



g

33 UNGUSPUUMIBNILUAGPULUL MULUS

<UPrUueuUnershraus-
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub

opktunpnipjudp vwhdwigwsé wy) mbnknipniutp:

4) Zhdbwlwi thnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquund (nruwiupnid) (Gupgws quuhwwnynn

opjkjunp mtuwljhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwugpnid, dpwlnid b

Ybpnidnipjnil,

¢. guwhwwndwlt hwdwwywunwupwt ulqpnitpubph, dnnbgnidubph b dEpnnubph

puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,
L. JEpotwut wpmyniiph hwydupuwt btyuwnwlny wnwppkp dnnbgnudubpny

hwoqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwninth Ynndhg wpwdunpus wbpwpd gqnyph  ubthwljuwinipjui
(ognnugnpédwtl) hpwyniiph qpuugdwt phy 10012020-09-0003 Jyujuluih wwwndkuh

puwjuputth dwjtptup uqunud k 48,3 pu:
Qiuhunnw i wnupljuyh panipughpp

Zwugh

Uwpq Unitihp, hwdwyup @nphu @nphu p.
QGhwnwthyw thnnng 7 oLup 26

Utthwljutwwnbpkp

Ubtthwlwunipjut hpuyntuph gpuigdwi

10012020-09-0003

JYuyului b npdut wduwphy
Cniljujuwljuw Unnwpldus junuwuwnpuwiht wpdbpp 4566 166
(npund)
bpuwniuph mbkuwlp Ubtthwljwunipjni
‘Lyyunuljuyhtt ipwbwlynipniup Puwltih
Anpéwntwljul ywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puwjupui
Spwbuynpuujhtt Ywwnskihnipinit Luy
Yunnygh mhy Snid
Zupuyunipniup/ hwplp 4/3
Upunwpht yuwnkpp Unwlg wpunwpht hwpnpupdwt
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Uwltptup (pu) 48,3 pu.

Ukpphtt hwpnupwip (uwnkp, hwnwly, nnukp b FPuwjupwih Uniinph nninp tplupt: Lkppht
wuwnnthwkp) hwpnwpwipp junwupws L ubkpjuiyniptpny:

Zuwnuljubpp dwipwhuwnwly, huyjunk,

wyuwwnnthwtubpp thuwynk: Ukppht goubpp thwynk:

Uwtthwtgnyg uw hjuyunyus
Uuduunid Unju k | Unlju
sk
fnmip X
Ununiuhjughwibp Ynninh X
Eityunpudunuupupnid X
Ququiunulupupnid X
Qtnmgmu X
Ltipphtt hwpnupdwt punhwinip gupwhwnwljut Ubkppht  hwpnupwbpp /1-7/  uwbnnulng
(1-7 puquyht uwmugulyny) hudwyuwunuunupwiunid £ 3-pp junbqnphught,

1, qpoyuljuts Yh&wly, 2. Jun Jh&wly, 3uhohtihg | Uhghthg gudp Jhdwly:
guidp, 41ihoht qhdwly, 5. Uhghthg puipdp, 6. jui]
Jhduly, 7. gipuuig

Uy mbinkjuwnynipinih

Unwyt] Jwbpwdwult wbku unyt bqpuugnipjwmup Yhg nmuuwtjupsuljui
hwdbjuénid:
Stnunpnipyul hynudp’

https://yandex.com/maps/116140/goris/house/getapnya poghots 7/YESYdQNkKTUQPQF1jfXlwcX
1iZg==/11=46.346095%2C39.5080048&z=16.97
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Uunpl ubpyuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbjupp wppuiyuljhg b
Yunuuwnph

00 007 10002 99003 | Opntnad | gk
09003007 10035 “wrpouwnpuwgils Lnn: | 03-003-0072-0014
Uulybpbu =>:
Vudjbpbu <=1
Ogunwgnpénn: v
Utnkn dunfuilauly =>1
Uwnbnd dusludauly <=:

(K00 2007 20001

Ll L5

npnlnfwl wpnyncbp [zEpn: GElpkp]

Yuwrpuunpugh... Uulpbu « Uy dusduds. .
09-002-0072-0... 5258 14-04-202317....

000 3-0780-0001 "
. 003007 20002 007 2 ] LARR N~ 11| b #l | @ Snygkwpdnud
qpundwl duwlpudwul ghonod [zEmn: GElpbp]
o Ulinals « Unpdbp

LI‘J-DIJ' 520001

0900007 20016 “uunuasnpughl bnn 08-003-0072-0014-001
Ulfspbu 5268
o5 -. N 9, Uik dhululiuly 14.04-2023 170745
0600 3 007 20011
< ”mxuu;\

060015
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Cniljuyuljut wpdtphtt Unnupljdws junwuwnpughtt wpdtp

Cmjuyulijub wpdbpht Unnwpljwd junuwunpughtt wpdtpp b whpwpd gnyph hupyp

@0Nnpnhk) pun Yqupulubh hadwph 10012020-09-0003

ONpnik) pun junuunpught Swlugnh
2upgiwh unfumphy] 04/09/2026 12:46:25
Ulipwpd gmyph hmughll‘ Uwnq Umihp, hunfuyip Snphu, punup Snphu, Snuhiyu thnnng 7 2kbp, 26 phwljupui
Ulipwpd gmyph wbuwlp’ Fumljupub
Uligwipd goyph om fuyulymb wpdbphb dnnupljus juguunpught wpdbpp (22 gpund)’ 4566 166.00
Uligwipd goyph huplyp 2024 p.h hwdwp (22 gpund)’ 1141.54
Uligwipd gouph huplyp 2025 p.h hwfwp (22 gpund)’ 171231
Uligwipd gyph huplyp 2026 p.h hwfwp (22 gpund)’ 2283.08
Duwinpmpymt’ njjujikpp wpnugnpws b hupglwh wiuwpyh gpmpyudp Yuguunph Ynthnkh §aquhg gpubgjus
(hwpjundwd) njyuyikph hhdwh Jpu:

yph |ntumbljupubp
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11. Ogquugnpédwd thwunwpnplp

<usuusuuh CULPUMGSNRER3NAL

44u3us4uL
ULZUrd snn

Ul'd SNh3AR LYUSULIUR hPUJNRLELENT Ymusugph
SULUL SPUL UL | Uil

Li
1
j
? Uny uny hwuinwingnu £ 10 hnwidwph 2020 RPYWywUhY gnyph Uwindwdp
| nw i ! qpuligdwt dhwuliwljwy Jwrwin Yuown|ws wlwnd
l Muip pwdnibiph whinwlwy gpwiignuip hbulyw njwibnng

1. 4PULSUUD hrudnhLep Uﬂl\ﬂ3blis(bbf‘)

2. ULeurd anh3sep ASLULLNR JUSPre by utduvnrue

Uting Upniihg, huwdwitp Snphu Saphu p. G uthtyw thnnng 7 obiup, 26 plwlwpuwl
3. 9ruLsvuL <uvur <hue <ULMhuUsUD PuUsSURIRLrL
Annhuh pwnlunphpnh gepayndh 12/05/1994p npn2dwy phy 9 w

0/10/2015p., dwnw

q/d 3292, 3293

;I&W(n‘uqﬂ'\k?]l\lhr‘g

ulignya)wts Ppwgniuph ywjwgpbp pun

4. <NUUUUb pLA

hRUS EPE
wihl hr

npo

dLususun N 10012020-09-0003, Gunnbwpwn® ADSUUMEQLTKS

kg 172

!

I ; .

5.ThLNh@R3NKLLLPP PLNRRUSPEPE

Lpwgnighg tymudubip b nbntnipynitbp

Snyph gpwligdwt hpwlwy wduwphdu £ 05/09/2019. Yunwnyb) b wqguidwls nipnnu

Mbip, waquuniip Upentp Uhpgnjwt I

2pwnbignwd wuzunnup' Uinitthph dwpquiht unnpwpwdwbdwl wlpwind gnyph ntighuwnp

HLUSULUL N 10012020-09-0003, quinuntiwpun® ADGUUMEQLTKS

L
kp 2/2 lymiug

12. Unwybk) wpynitugbwn qumqnil:ill:;ﬁt o tteh
Unwyk] wppynibwgbn ogunugnpénidt oginugnpédue (1}1111] | , NN
o Oplhllmhhhull{llfzmp umhq;’;‘;;ﬂi‘;]l}dﬁiuf; Eﬁhﬁ%bcﬁﬁimqhu httwpuwynp (kpk
wpnnibwybn ogunw
wyn htiiﬁ[lﬁillp]}pi]hqhh L), htwbuwybu hpwgnpsth, hpmt{mpmhnph{lll lz?i}lmggjl:l:j
hwtqbkguh wdbkbiwpwpdp wpdbpht: Cupwughl oquwgnpénidhg llljlléupé:mlllu . épn N
opjtjuh wpynibwgbn  ogunugnpsdwtt bywwnwlny YJuwnwpy

wndtiph Ypu:

2) Quwhwwnynn opjljinh wpwyt) wpnynibwybn oqmmqnlébnufﬁfu;pgalnlid]}ﬂiﬁiﬁﬁ
ubpyuyhu Jud pupwghll oquugnpénidp, tpp wyt oulmhdiluhl I:)l;} . u(iul[; ot
wpynibtwybn ogunnuugnpénidp Jupnn E wwppbpdb) hp Qand' g
Yupnn E hpluhg ukpiujugity jutntwlupgws jhydhnugnud:
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3) Fuwhwwnynn opjkljinh wnwyk] wpynibwdtin oquugnpénidp, npp guwhwwnyby k

wnwdhl, Jupnn b nwppbpyl] bpu weub] wpymbudbn ognnugnpsmidhg npugku
opitjinikph hudph dwu, Epp whwp £ hwoygh wetdph udph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpésiwl kuwlyp npnobyp thpunenid | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhupt, hwpdh funtydkt wyt oqunnugnpsddwin Aukpp, npnup dwubimljhgutpp
Jhwdwpkt npowdhuwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbnt hwdwp wthpwdbtown k
hwoyh wnul)] quwhwwnynny optlnh oguugnpsdwt guwulugws hpuduljub
uwhdwbwthwlnid (punupuwohtiwmjut uvwhdwbwthwlndukp, husytu tule
hwjwbwljuwunipintl, np wyny vwhdwbtwhwlnidubpp fthnjdtu hbnwuquynid b wyjb):

¢. oginugnpoénidp phttwmtuwmyiu hpwgnpsdtih pupduknt ywwhwep hwoyh k wntinud,
pt wpynp quwhwunynn opjiljnp wypiinpuitipuwihtt oginugnpdnidp, npp hqhuyytu
httwpwynp £ b hpwdwpwinpb pnyjuwnpkih, Ypiph wpynp pudwpup Gjwdninubp
nhyuwjhtt dwutwlghtt wpwyl) swn, pwt junwgybp pupwughl ogunwgnpénidhg: Uiy
ntypnid whwp L hwolgh wnul) opjnh wyptnputpuhtt ogrnugnpsldwt whgukint
dwhuubpp:

Qnyph (ujugniyt b wpwyl) wpynitwgin ogunugnpsdwt suhwthot E hwinhuwtinid
wnpdtph dkdwugnudp hwpdwp b jukjudhwn, bpupudwdljbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunuwjuhwpdup nwuppbpuljubphg wowyl] swhnipwpkpp hwighuwind £ ukplw
ogqunuuugnpsdwt nwuppbpulp:

Ulipuind gnyjpp
‘Lyyunuljuyghe Lhpluynid Zuwpunjnphtt | Jupdwljuynipyjub
owbwmlnipyniy oquuugnpdynny | oqunugnpdynny | hwbdubny
htiwpunjnpnipiniu
Puwly b h/pwjupui v v v
Zuwuwpulului X X X

13.@bwhwundwi dUninkgmuubph (kpnnutph) puunnpnipinip.
Ulpwnpd gniph qhtwhwndw puuwuljut Uninkgnidubpt k.

w) hwdbdwunwljut dnintgnid
p) Swhiuwghtt Uninbkgnid

q) Ejudwnuwjht dninbignid
Zudbdwnuljut dninkgnid

7~ 15
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Zudbdwnuwljut Unnbgdwt Jhpundwt phypnid wpdbpp npnoynid b quwhwwnynn
opitjup tnybwluwt juwd hwdwnpbih (bdwbwnhy) opjijnubph hkwn hwdbdwunbny,
npnug hwdwp wnlw k qubph yEpwpkpuy nbnkljuwnynipniu

Zudbdwnuljub dninkgnudp ikpunmd E hnlyjwy dbpngbpp

Zudwnpkh gnpswippubtiph Ukpnn

Zudwtdwt hwipuyht pubpnipmitttph hwdbdwwnwlw dbpny

Lwth np quwhwndwb thpiuyugjusd gnypp wbpwpd gniyp k, ntunph Jhpunynd k
hwdbdwwnwlwt gnpéswppubph dbkpnnp:

Zudwnphbih gnpswipputiph dkpnnp, npp twl hwynth E npybu Ynndunpnohs gnpswippukph
Ubpnr, wpdtpp npnobnt tyuwnwlnyg oquugnpsynid E unyjtwlwt jud hwdwnpbih
opjtjwnutnh htwn juwJwsé gnpdwuppubtinh JEpwpkpyu nknkjuwnynipniup:

Zudunptih gnpswppubph Ubpnnh hhdbwlwb togbpt Bo npnolp hudbdwinnipyub
dhwynpubpp, npnup oguugnpéynid Lt hwdwwwwnwupwt onitjuwih dwubtwlhgubph
nnuhg, twutwynpuytu.

w. npnobk] hwdbdwwnnipjut Jhwynputpp, npntp oqgunugnpéynid i hwdwywnwupiw
ontjuynid Ywuttmjhgubtph Ynnuhg,

p. npnot) hwdwywunwupiwt hwdwnpbih gnpdwpputpp b hwydupyt) wyn gnpswpputph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optiwnutph b quwhwwnyny opjtjunukph npuwlwuluu b
pwiwjulwt tdwiunipjniiubph b wmwppbpnipniutbph htnbnqujwt hwdbkdwnuljut
Jbpnwdnipinit, npnip oguugnpéynid i hwdwwywunwupiwt onijuih dwutwlhgubph
Ynnuhg,

1.  Juuwplk] wthpwdbon  Logpuumdutp, bptk  wnwyhuhp Juwb, quwhwndwbd
gniguthputipnid, npytugh wpunugnyyh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttpp,

k. phunwuplty oppiljnh quwhwwndwt hwdwp &2gpunndus gniguihoubiph Jhpwnnud,

q- bpt oquugnpéyt] Lu qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnmiubng  JEpnhhojup’ quwhwunnnt mbuh  pujupup pwbwlnipjudp
wpdwbwhwjun nbnkjunynipinit, npp wnwybjugnyiu wpunwgnnd b puguwhwjnnid
E wyti gnpénuitipp npnig wqnpbgnipjudp ndju wipwpd gniph yudwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipyut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws E:

Blwdwnught dnnkgnid

Bludwnuwjhtt Uninkgdwt spowtwljubpnid qhwhwwndwb wpyniupubph vinugdwt hwdwp
Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipnipmnitp juywinud £ tpwbnwd, np
wndtpp npnoynid E thwunnwgh jud jutthimnbtuynn Ejudninttph Jpw, npniup unwinid
E jud Jupnn Eunnwbw) hpuwyntiph ubthujuwbwntpp :

Bludnughlt dninkgnudp npudwnpnud £ wpdbph gnighs wuyyumqu gpudwljut hnupbpp
thnpoutpybing punhwinip pupwghl wpdbph: Biudwnwht Unnbkgdudp wpdbpp
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npnoymd £ quwhwunynn opjljnh Ejudwnwpbpmipyudp, gpudwljut hnuph jud dwhiukph
htwnnnipniiubiph wpdtph hhdwt Jpu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt £ hwtinhuwtnud £ wyt, np Wkpppnnutpp
wljujunud Eu owhnyp unwbw) hptug tkpgpnidubphg, b np tdwt Bjudninp wbwnp k
wpunwgnih tkpgpnidutiph phuljh Bipunpu) dujuppuyp:

Nputu Juunt, tkpppnnubpp wjuu ) o thhnjuhwnnignid vhwytt hwdwljupguws nhuljh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) plupwghly wpdbph:  Fpwbp
npudwljut hnuptph nhujntnwynpdwt dkpnnh muppbpuljubpt tu:

Tpuwdwlwi hnuptph ghuljntnwynpdwt dkpnn (327)

127 Ubpnph hwdwdugh juijownbwlng gpudwlub hnupp  ghulninu]npdnud k
hwljuwpwl] ninynipjudp (wwywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpyniupnid
pnyl kE nwjhu vnwbuwy gowhwwnynn opjkljinh pupwughly wpdtpn:

2% Ukpanh hhttwlwh thoygbph b

w. punn gubwhwuynn opjijnh b ppu quwhwndwt wnwtdutwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp nkuwlh punpnipenty,

pypudwljut hnuptph Jutthwnbudw wnwyby owwnhuuy Yntljptinn
dudwtwjuhwwnywsh npnonid,

gudpnne dwdwbwlwhwnjwsh hwdwp nppudwlut hnupbph jwijpwnbudwd
twpjiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbpenid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnipjutt nphunwupynid, wyunithbnl, hwplgh wnubny quwhwwnynn opjtljnh
punipugptpp, hwdwywunwupwt nkpdhtwyuhtt wpdtph npnontd,

E. nhulntvnuynpdw npnypwswthh npnonid,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp jubjpwnbuynn wyuqu gpudwlut
hnuptph  Gjundwdp wihpwdbonnpyut phypnid hwolh wetbnd  nkpdhtwqugh
wpdbpp:

Thulnuunwynpdwt gpoypwswthp whwnp £ wpunwgnih ny dhuytt ppudwljut dhengh
dudwbwljwynp wpdbpp, wy] twlb wy rhuljipp, npntp juydws Eu opjjinh wuywqu
swhwqgnpddwt b npudwljut hnuptph nbkuwyh htkwn:

Thulnnnwynpdwtt  gpnypwswthtph  pugmitdwt jud  hwydupldwt  nwpwudyws
Ukpnnubpp hknbyugb o

w. Yuy hwnwih qhugnyugdw dnnkp (CAPM),

p. juyhunwh tjundwdp vhohtt Yondws dwpuukp (WACC),

g.nhwnwuplyny Jud unwugyud npnipuswthbph b Ejudwnwpkpnipjut
hwpwpbpuljgnipntl,

1. Unidnijjunhy Ukpnn

Bhunfinh juyhnnwhqughwh dkpnn

E 17
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Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp weljw E Ejudnh
Juynitt wdh nbkdwbkp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid uphp
sjuw vwhdwik) nuypin juthwnbudwt dudutwljuhwndws, b mipdhttwjwihtt wpdtpp
Jupnn E Swnwyt] npytu wipdtph npnodwt dhwyy hhup:

Bludnuwhtt dbpnnp sh Yhpwndlk] hwdbdwnwlwt wdjujitiph  puguljunipjut
wuwwndwnny:

Owuuughtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt uljgpnitipp, punn nph qunpnp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkjht, pwtt hwjuuwp oquuuljwpnipjudp
opjtjunp atnp phpknt niwpnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging  qopénbbbph puguljumpudp wihwplh dwdwiwl, wihwpdwpniend,
nhul] Jwd wy gnpénuubp: Uju dnnbgnudp httwpwynp b pupdund vnwbw] wpdbp
opjijunh wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl dwhiubph npnodwi
vhongny b $hqhljujuts dwpdwbnipjui nt htwgdw pnjnp nkuwlubph jhpundwdp:
Cunhwunip wndwdp, wnljw k dwhiukph uninbkgdwt tptp dkpny.

w. swubph thnjwphidwt dbpny  wpnugnmd o ohwdwpdbp  oquuuljupnipjundp
tdwtwwnhy opjtjinh untnddwt Swhuubkph hwyduplyuwt vhongny npnoynn wpdtpp,

p. dwpubph Jhkpupununpiui dbpny  wpunwugnpud Eoopjkliinh dogphin idwbalh
YEpuntnédwb dwuubkph hwydupldwt dvhongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quuwhwingnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnphy dwubph wpdbputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytiwp k ukpwuneh pninp Swhiukpp, npntp ndju) dwutwlhgp upng
Eypky:

Updtph wmwppbpp Jupnn b wuppbpyt), jupidws quuwhwnygnng opjiljinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et guwhwndwt
wduwpyh  pgpmpjudp  opjkjwmh thnjowpphudwt (JEpuwpunwungpdwt)  hwdwp,
dwubunpuybu’

w. nipguifh Swhiubp (yniptp, wphuwinnid)

p.  winippulh  Swpubkp (mpwbuwnpuughtt | Swjuukp, wbnuppdwt  Swjuukp,
dwutwghunwljut  Jdwpbbtp (bwpuiwgdwyht, poypnynipmit, dwupnuwpuybnwlul,
hpujuwpwbwlwi b wyt), wyp Jdwpubp (Uhotnpnuddwpubp b wyh), puinhwinip swpukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wwpwpuyhtt $htwbuun]npdwl nlnubkp) b
Antwplunhpwlwb owhniype):

Uwodwébnipjutt htin juuyuwsd &Lrgpuunmidubpp unynpuwpwp phunwplynd B hblnbjug
wnbuwlutph hwdwp, npnup nippnudubp jud gogpunudubp juwnwpbihu jupnn Gu
hEnwqunmud pudwiyl) Eipunbuwljutph.

w. dPhqhulwb vwodudmpmnit quwhuwndnn opknh Yuwd npw  pununphsutph
dhghjujut dwodwénipjutt ywuwwndwnny oquuljupnipyui guujugws Ynpniuwn, npb
wnwowgt] L oginuugnpédwt htnmbwtpny b tnwphphg,

77— ) 18
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p. Pniulghntwy  dwoqudmpymb  quwhwwnyny  opfkjnh  whwpynibu]bnnppul
hEknbwtpny wpwowgwsd oquuljupnipju gwulwugws Ynpniuwn, hwdbkdwwnws npu
thnjowphudwtt hbkwn, htyywhuhp B bwjowgdunudp, wnbkpuhulwt punipugpbptt nu
wnbkjuininghuyh httwgws 1hubp,

q. wpunupht jud winbuwlut dwojusnipimb qhwhunndnn opjkljnh  Gljundwdp
wpunwphtt  hwdwpyny wmbnbuwlut jud wnbquijuwt wuwdwbbbph  hEnbwbpnyg
wnwowgud oqgunuljupnipjut gujugwsd Ynpniun: Uju nkuwljh dwpdwoénipiniup jupnn
Ejhtuk dudwbwljuynp jud donwljub:

SYju nypnid, guwhwwnynn gniypp Juqunud E puinghwinip puquuptwjuput okuph
own thnpp dwup htnmbwpwp hwyduplutpp jhwighgubu bujwb sknniudubtph, hbnbwpup
Swhiuwhtt Ukpnnh Yhpwpnudp sh tnw hpuwnbuwlwt wpyniuputp: Owpiuwght dkpnnp sh
Yhpunyt) ytpp todwsd hhdtwynpdudyp:

14. Toujuwywluh wpdtiph hwyduply hudbdwunwuljwut dkpngny.

Utpwupd gnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpunynud k
htnljw) hwenprulju it pjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulut hpwyhdwlh YEpnisnipmnit
JbEpnudnipjut hwdwp wpdwttwhwywn mbnEjunynipjut ptnpnipnt,

- hudbdwwnnipjut hwdwwywnwuppwt dhwynph npnpnid,

- hudbdwwnnipjut wthpudtown nwuppbph wnwtiduwgnid,

- hwdbdwwnnipjut dhwynpubph wpdtph dogpuintd,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>gpunjus gniguhpubtiph
hudwywwnwupimitbgnudp Ukl gniguuhohtt jud quwhwwnynn wbpwpd qnijph wpdtph
Uhgwljwjpht (phwwuqni):

Npubtu hwdbdwwnnipjut Jhwynp b pungniignid wbpwpd gniph onijuynid dliw-
ynpwd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubn:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun pniljw) wpunwgnyus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
juugws b quuwhwwndwt Ghpwlw gnyphtt hwdwnpbih gnypbph Gpulbnwihtt ngyug-
ukpp, npntg 1d? pughwtnip dwlbkpbuh onitjujuljut wpdtiph tjundwdp Jhpundbk; Eu
htwnljuy £ogpundwt gnpswljhgubpp.

Uunwbnupunny twhpwnbujws duugyu) quugnyugdwt gnpénutpp, npnugny qubph
Loqnuunudikp uwnnpl phpdwé wnpmniuwlnid skt juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpoéntiubphg bwjwtnptu sk nmwuppbpynud, jud £ gowhwwnnnh Ynnuhg skt
Jhpwnyk) quh Ypuw sushtt wqnlgnipjut yuwngwnny
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«<UPrUERUMNGNSh2U- UMC

ZudEduinm pyul Quwhwunynn opjtjun-wung opjtjun-wtwng opjjun-wtwng

EEdkuwnp opjkljup Nel Ne2 Ne3

Ubdunudp phwljuput phwljupui puwjupuit phwljupui

Qnphu

Zmugh Qbununthiygu th. Qnphu Qnphu Qnphu

tlwéunph ghtp 25 500 000 11 170 000 15 000 000

(U

Uwljiptu (pu) 48,3 80 38 44

1 pd ghup (gpud/pd) 318 750 293 947 340 909

N1 Gl {purl, qusungh htt.ps://www.list.a ht'Fps://www.Iist.a ht'Fps://www.Iist.a

wuydwbtkp, Judwunph fund m/item/23770372? | m/item/23510083? | m/item/24040032?

vmmgwpih unfumphip Id_src=2 Id src=2 Id_src=2
Juypnid
hwjinwpnipnii

& wmtidhle

Ninnnudnp (%) -5% -5% -5% ziipiufhﬁ
uwljupll) nwb
wpdlipp

Minnnudp (pud) -15 938 -14 697 -17 045

flunnws 1 pd ghtp 302 813 279 250 323 864

(pud/pu)

N 2 @nypughtt hpwynibphkpl no

uulhtlt‘uhuuhuﬂlnuﬂlhpn (uyn qhulhulml{nqb qhulhluuu{nqb qhmhmml{nqh

punu hpunjmbplbph b tlwh b tlwh

oquuugnpduwh ujuwundudp)

Ninnnudnp (%) 0% 0% 0%

Ninnnudp (ypud) 0 0 0

fnnyud 1 pd ghtip 302 813 279 250 323 864

(pud/pu)

N3 Sil;arlwqpmm;;hn U nhppp,

wnpuiuunmouy

hwbgnygubnh wnluynipiniin b lulq Lmq lunl lu—ul

dwwny hnipynip

Ninnnudp (%) 0% 0% 0%

NMinnnudp (pud) 0 0 0

flunnyud 1 p ghtip 302 813 279 250 323 864

(pudd/pd)

N 4 Tkuph whuyp, $hqhlwlul

punipwgpbpp, Ynbwnpnijuhy -Pulph -_Qulph £ mph £ 1111111

ymphkph muppph nkuwlyp

Minnnudp (%) 0% 0% 0%

Ninnnudp (npud) 0 0 0

fnnyud 1 pd ghtip 302 813 279 250 323 864

(gpud/pu)

N 5 Chlip, ohumipjniiikpp

sunhbpp (Pupdpmpymb, 43,3 80 38 61

dwlbpbu Jud dunjuy)

Minnnudp (%) 3% -1% 1%

Minnnudp (npud) 9084 -2793 3239

fnnyud 1 pd ghtip 311897 276 458 327 102

(pudd/pd)

N 6 ZwpYuybmipyniip, hwplp 4-h 3 5-h5 3-h1 6-h 5

Minnnudp (%) 2% 2% 0%

7 /}\) e 21
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Ninnnudp (npud) 6238 5529 0
finnifwd 1 pd ghtip 318 135 281 987 327 102
(pud/pu)
N 7 Ukpphtt hupnupdui
Jhsutp 3 3 4 4
NMinnnudp (%) 0% -5% -5%
Minnnudp (ypud) 0 -14 099 -16 355
funniwd 1 pd ghtip 318 135 267 887 310 747
(pudd/pd)
m‘i‘lzn‘lﬂlm‘;mhﬂ*b Quwhwinynnh Quwhwinynnh Quwhwinynnh
R tnfui tnfurl tnful
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
flunmws 1 pd ghtp 318 135 267 887 310 747
(pudd/pd)
N 9 Pudkubkpuljml gmbgkph nu
ynuniiw] uwwuwnplynudp
(FlEpnpuiunwupupod, wnlju £ wnlu k wniuw k wnlu k
ququuiwnuljupupnud,
gpudwwnuljupunnid)
NMinnnidp (%) 0% 0% 0%
Minnnudp (gpud) 0 0 0
fnnyud 1 pd ghtip 318 135 267 887 310 747
(pud/pd)
N 10 Ruwlh, hwuwpuljuluh
b wpnunpuhwb
upwhwlympyul oEuphkp-
ohumpnitibph wpdtph Jpw
wiqnnn wy) gnpénbitkp
Ninnnudnp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnnyud 1 pd ghtip 318 135 267 887 310 747
(pud/pd)
Yonuyht qnpduiljhgp 0,33 0,33 0,33
Quwhuwnynn opjkljnp
1pd wipdtipp 298 923

(qpuni/pu)

Suwhwunn opytljinp 14 400 000
wpdlpp (npuid)

Ujuyhuny, quwhwwndwt tbkpijuyugjuws Uwpq Upmnitbhp, hwdwjup Snphu Snphu p.
Ghwnuthlyw thnnng 7 okup 26 hwughnid qunuynn ptwlwpwih ontjuyuljut wpdtpp, nknuqu-
unipjut junwpdwb dudwbwjuhwnywsnid ntubkgus wypwtpwyhtt Jhdwlnid, ghbwhwwndwt
hudbdwnwlut Unnbkgdudp quwhwwnynid t 14 400 000 (nwubignpu dpihnt snpu hwpynip) 22
npund:
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipugh hkwnbjw) hwenpnwljwunipniup
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulgh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - ogunuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wy
ognugnpédwtt ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
Eupwnpnipinithg, np wju hwbdudl] E qupdwluwnipjut: Nnnbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwjunipjut hwtdws qnyptph
wnjuubkpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpwunyl) Eu gnpéwljhgubp pun qupdujumput yuwjdwbtbph b
goijuyh dpdwhp: Upwighg jmipupwibyinip hwgnpnp Yhpwnty © bwlunpy wpryniiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl) b widhpwljutnpbkh whpwpd gnyphtt JEpwpkpnn
Soqpuunudibpp: Upwlp Juwnwpdlp Gt gwuwugws YJwpgny, wyuhtptt judwjulub
htippuljutnipjudp:

Qtwugnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuiigny qubkph dogpuunudubp skt fuwnwpyk) vinnpl pipdws wnyniuwlnud, nipbdt nputip
Jud Yhpwnjws gnpénutibiphg kwjwnpki sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.
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AN

<UrUERUMGNShOU--  UMC
<unitidwwnnia) Quthdwi G-iwhwwmynn Whwng opjtiljn Whwng opjtiljn Whwng opjtiljn
wh mwppbpp dhwynpp opjtiljnp Nel No2 Ne3
Lyumwljuyhtt
pulwlnipynLh Puwljupul Puwljupui Puwljuput Puwljupuil
I
<wugti Qnphu Qnnphu Qnphu
Qnphu https://www.list.a | https://www.list.a | https://www.list.a
Qtunuthlyw th. | m/item/24008297 | m/item/23544354 | m/item/23964203
2ld src=2 ?ld src=2 ?ld src=2
HlwnawyGuinp npwd 120 000 70 000 80 000
Uwytipbup pu 48,3 60 55 37
HwnawdGuinp n/pd 2000 1273 2162
N1 CLuwm
Jwpawlupnpjul 09.20267e.
Wwiakph, 09.2026pe. 09.20267e. 09.2026pe.
pntttugh dhGulh U Qfwhuwnnid 1o o e}
qnpdwpph wiuwpih
Quypnud
hwjnwpunpnip)
it s
wudhup
Ninnnudp % -5% -5% -5% wunpun K
uwluplly
puwupwih
Jwpdwydwpp
Ninnnidp npud -100,0 -63,6 -108,1
finndwd ghtip nn/pd 1900 1209 2054
N2 Lun
puwljuwpuith 4/3 3/3 1/1 5/1
hwpluynipjui
Ninnnuip % 2% 2% 2%
Ninnnuip nnud 38,00 24,18 41,08
finntwsd ghtip m/pd 1938 1233 2095
N 3 Cuw ukpphl
hulpl}'lluu[]uiml[llpl{lhﬁmlﬂn 3 5 4 4
Minnnuip % -10% -5% -5%
Minnnuip nnud -193,80 -61,66 -104,76
{nnwd ghtip np/pd 1744 1172 1990
N 4 Luw Luph
whuh, phqhljulub
o,
nuauwmpniyum
ﬁ]“'—l’f’h{:h wwppbph Luipk Luipk Luipk Luipk
wbkuwljh,
Jupnigiwi
wwpbipyh
Ainnnidp % 0% 0% 0%
Ainnnidp npud 0,00 0,00 0,00
flinnwd ghtip nn/pd 1744 1172 1990
NS Lun
mbinunpnipjui L
1nhpph, pum
npuiluynpumughi ]_11111 ]_11111 LulllL ]_11111
duwnwngkijhnipyui,
npuwiluynpumuhit
hwigniyghtiph S
= *’-’-2\) A / 25
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wnjuynipjui
NMinnnidp % 0% 0% 0%
NMinnnidp npuud 0,00 0,00 0,00
{lnniwd ghtip np/pd 1744 1172 1990
NoL
hpwq‘;‘fﬁpnhph n guwhwwnynnhle guwhwwnynnht quwhwwnynnhle
“]‘:‘h“‘““““l““““““‘h udwt udwt udwt
n
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
{nnwd ghtip n/pd 1744 1172 1990
N 7 Lum hhdtwlyw
I odwiipuly

unpnLuik
b (o, 48,3 60 55 37
pwpapnipjnth,
dwuy)
Ninnnuip % 1% 1% -1%
Ninnnuip nnud 17 12 -20
Qinniwd ghtin n/pd 1762 1183 1970
N 8 Lum
qhwgnjugiwb Jpw umllul kt LuIll,]Lu kt u,ll’ll,]ul ét
wqnnn uy otinnignid L L2 T otinnignid otinnignid
qnpdnbbiph
Ninnnuip % -3% 0% 0%
Ninnnuip nnud -53 0 0
{inniwd ghtip n/pd 1709 1183 1970
Uznuyht 0,333 0,333 0,333
gnpdwyhgp
Jupdwluyniye)
wii 1pd wpdbpp np/pd 1 620,90
Piwjupuith Jupawybwpp 78 289
npuiiny

NMnunkughw] hwdwwnt tjudninp hwpdupljdby khbnbjuw putiwdng.

Inmn=NxSx12, npunkn

Innn - ynunkghw] hwdwpwnt Ejudnint £ (nupklub),
N - qupdwluwnipjut wpdtpt k 1pd dwljipbuph hwoduplndy,
S - Gnyph dwljtptutb £

Innn = 939 468

Ppuljwb hwiwhiwnt Byudwnh (Thw) hwpduply

Ppujuwt  hwdwjwuntt  Ejwdnintbpp  hwodbnt hwdwp  hwoldh b wnbdly
wupwwnippubpp b sddwpdwtt  phuljbpp: dwpdwlunipjut onijugh nrunud-
bwuhpnipimiiitbpp b phpnpuliuwt gnpéwluwnipmibubph htn wbglhugyws
hunphppujgnipinitittph wpngniuputpp gnyg tu tnwhu, np Jupdwunipjut hwtiduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ippmq = 939 468 x 0,92 = 864 310

26
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Oninn gnpbuntwjwmi Eyudwnh (I) hwodunl:

O9mn gnpéwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwig hwydh wetbknt thnpuwnnt
dhongutinh gény y&wpnidubtpp b wdnpinhqughntt hwnljugnidubpp:

Cwhwqgnpduwt  Sdwjuubkp - wbowpd gnyph gopdwntwlwt  whunwubjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid i wynunbughwy
hwdwpiwnt Ejudwnh unwugnidp:

Qnynipnit niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit sSwpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jupnudubph htnn juydws sdwhiubpt G, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uwwbdwppdul,
wnpwhwinipjut b wy; hnthnppowuwt Jdwpnidubph b hwplybiph htn juydwsd swhpubkph
El, npnlp upuduwsd bu wpwnd gnuyph swhwgnpddwt swipwpbnuywénipiniihg,

q) ykpuutqudwt dwhiubp (wwhniunwjht dhongutp)® wtpwpd gnyph ntnbkuwljui
Jjwuph pupwugpnid wnwthph, uwwthnwpulut wbhtuhiugh, Jepbkpulh, tkppht jud
wpunwpht pupwughl huppupdwt b wy) wnwtdhtt wpugqudwy wwuppkph hnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

1) Junwjupdwb swhubkp’ wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wojiwnwyuwpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubph:

Cwhwqgnpddwt b junwdupdw hpuyut hwdwhiunt 43216
dwhuubp tjwdwnh 5%

hpujut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 86 432
2nin gnpdwntwljut Ejudnin 734 662

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuednud £ ubywpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniphg wnmwpkjwbt jupgwspny uwnwgynn
wyuwquw  kjwdninubtph  hnupp pbpwghll  wpdbiph Jhpwsdwmt byuwwnwlyny:
Yuuy hwnwjhqughuwjh gnpswjhgu hp dke ukpunnid E juuhwnwihg unugdus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudninp’ tkppunnh gpudwlwi thengkph oquiugnpéuwi
nhuwg J&wpnn winnuwswtht b juupdus tkpypnudibph Yniyptn dudwiwludhongh b
nhuljiph gnpéntutph htwn,

Juwhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:
Quyhwnwhqughwih gnpswljhgp npngynid E.

77— ) 27
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w) JEpniswlut’ Ynuniunpy] jupnigdwi kywbalnd,

) ontjuyulub pnwgdwl' Epunpughugh bqubalnd,

q) hhuynplpuht-ubpypuwt’ hinjuwnent juyhunwh oguugnpsiwb kyuulny:

Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijuwjulwmtt wpdbtph
hwyqupljdwtt  dwdwbwl jwuwyhwwhqughuh gnpdwlgh wnpwyl] hpunbuwlju
wpnniuputiph E hwighguniud onijugh pnnugdwt bnutwmyp:

Uuwnpl tkpluyugus th,’lLuan’lLlnI’l wnwpwsdpnid Ukp Ynnuhg npyku Judwnph hudwp
JtEpgdwo phuﬂlulpulhhhpp npuytu  Jupdwluwmnipjut  qopdwppubph  JEpwpbkpyuy
ophtwljubp” hwoh wpbkin wpwehlt wynuulnmyd Yhpunjws gnéulhgubpp; Logwuénd

pujutugyws £ juwypinwhqughwih gnpswljgh hwpqupyp:

Ulpwipd gqniph hwugku Qnphu Qnphu Qnphu
Jupdwljunipjut wnwownplh wduwphyp 09.2026p. 09.202670. 09.20267p.
Uwltpkup 80 38 44
Cunudkip wduwdupd 130 000 70 000 70 000
1 pd wmduwJuipdnp 1625.,0 1842,1 1590,9
NMnunbkughw) hwdwpwnt Ejudnin 1560000 840000 840000
NMwpuwnipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1435200 772800 772800
Owhuutn, wwhniuwnught $ntin b
hqiimiiihmpq Jpt pntiy 15% 15% 15%
2niwn gnpéwnljub Lwdniwn (1) 1219920 656880 656880
Ulpwipd qnuph ontjuwyuljut ulpdhp]} (V) 25 500 000 11 170 000 15 000 000
YQuyhwnwihqughuyh gnpswljhgp (R)=(1/V) 0,04784 0,05881 0,04379
Ywy hinwhqughugh gnpéwljhgp
hwoJuplyus snitjuyuljus ppinugdwt 0,05015
Ubpnnm

dbpp hwodupygus Ejulbnughtt ndjujubph yuydwiutbpnid qguuhwndwt Eipulju
phtwupwih omjuwjyuut wpdbpp, tjwunintbph Juwuwhwwihqughwih dbkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhwnm]wsh gpoipjudp juglnid

V=1/R =734 662/ 0,05015 = 14 649 292 2z npwd:

Uwnugywé wjjuyblph hudwnpnid
Anuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wpdbph quwhwundwb wju phypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdws
wnniuulnud tipluyugus kbt guuwhwwndwt wpnyniuptpp b §onwghtt gnpswljhgubpp,
Jujws qhwhwwndwb Ukpnnhg:
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuuyhti Uninbkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 14 400 000 50 14524 646
3. Bludninubph dninbkgnid 14 649 292 50

Uwpq Umntuhp, hwdwjup @nphu @nphu p. Shknwthiyu thnnng 7 okup 26 hwugbnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mEknuqttinipyut junwpdut dudwbtwlw-
huwwnjwénid niikgus wwypwipwjhtt Jpdwlnid, qowhwwnymd £ 14500 000 (nwubusnpu
uUhjhnt hhig hwpymip hwquip) 22 gpund:

Zupytuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubphte: Zuply tup
hwdwpnud k], np onitjuyujuit wpdtphtt Unnnwupluwsd junwuwnpuyhtt wpdtpp onipg 3,17
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpunwugnijus nyjujutphg: Uhwdudwiwly
guwhwundwt hwodbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwinupwn»
13-py Yhwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt b «puwyupuljughe
uwlupynipniiubph dwuht» 22 opkuph 30 hnnywésh 2 & 35 hnnwsh 2 Yhnbpny:

16. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujut wpdtph
Ypuwpbpyuy)

Quwhwwndwt ubpljuyugyws.

Uwpq Umntuhp, hwdwjup @nphu Gnphu p. Shknwthiyu thnnng 7 pkup 26 hwugtnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuquinput junupdut dudwbtwlw-
hwnquwénid niubgus wypwipwht YJpdwlnid, quwhwwnynid k£ 14500 000 (nwubusnpu
uUhjhnt hhiq hwpymip hwquip) 22 gpund:
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17. Umhdwbuwthwynidubp b hwnnll wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ubkthwlwtinipyut hpwynitupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh upnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wunpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénitt hwunmwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twpwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnyguws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp YJwpnigynn dwdwbwlwynp skupkiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojpwwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnn
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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