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Cnitjuyulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnplt b wnwtg hwpljunpuph:

1) Tmuyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuiyh hwdwdwyi hbnljug
huybgwljwpguihl ppowtimlh

w. «Zwpyupluyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dknp phpylp onijuymd quwhwindwl wduwpyh
npnipjudp ontjuyuljut wpdtph vwhdwtdwt dke ks wuydwuubkpht hbnbbnt nbuypnid:
Uw Jwdwnnnh hwdwp dtnp phpynn wpdtputphg jwjugnyut £ b wowdl) swhwybwnp
gunpph  hwdwp:  Ujy  wpdbph  uwwhdwbdwb  dwdwbwl hwydh sk wnbynud,
duutwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgybp...» toynd £ wytt thwunp, np guwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutunpnouwsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg tkpujugunid £ gnpswipph ghip guwhwwndwt
wduwpyh pponipjudp, npuntn hpujuwbtwgynid tu ontjuyujut wpdtph vwhdwudw dke
tnwsd pninp wy] wuydwbbbpp:

¢ «.. guwhwndwt wduwpyh ppoipjudp...» wpnwhwynmd £ wqwhwiy puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp fupnn k ujpwy thtl jud shudwywnwupwtl] hpuljwiunipjun:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «...owthwgpghn Ynnuknph dholi...» Jhpupbpnid k owhwgpghn qunpphtt b Judwnnnh:

Cwhwqpghn qunpnt nith qubmt  ppnuwwwndwnubp, puyg nshty upwb  sh
wuwpununpoid qu wbk): Ldwt qunppt unhydws sk qunmd juwnwpk] b dhndws sk
guiljugws ghti J&wpky: Pugh wyy, tw qinudp junwpnid £ gnpsting hwdwdw;i tkpljughu
ontjuyh hpnnnipiniutbph b wluluwihputph, wy ny pt tphwluwjuljut jud hhynpbnhl
oniljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbwpuynp qunpngp
sh Jdwph onijuwjulwthg wybkih pwpdp gqht: Quwhwwnynn optlnh ubkplughu
ubthujubwwnbpp unytybu wyn «©nijuty dbwynpnnutph owppnid E:
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Cwhwqpghre Judwnnnp sh guujuinid yupunwnhp Judwnt), unhyjuws sk Judwunt;
b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wifjuyg
wuwhhtt sh hwdwpynid jukjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pug onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nunmdtwuhpnipniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpupwbwynid...»
wbwlnd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynbhptnn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puybpnipniubph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnulp pupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynud E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wyjtwhuh Ynndbph dheb, npnip juydws sku nplik
hwpuwpbpnipniutbpny, b Ynndbphg jpipupwisnipp gnpénd E hupunipnyy: Suwhwwnynn
opjEjunp onijw E hwtidbt) wnwyt) hwupdwp duny, npyjtugh wywhnydh npuw hpugnudp dtnp
pipynn  wwppkpuljukphg jwjwgnyiuny, nnowdhwn ujwwnwpnmidutpny, snijuyuljuib
wnpdbiph uwwhdwidwip hwdwywunwupwt quny: dwdwnph dbpnnp whkwp E huh
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
omluynud  gnigunpuui dundjbnh wbngmpniip upng b owwppbp (k] juegws
quuwhwwnyny opjjnp b snitjuwyulut yuydwutph nwtuwhg: Uhul guydwit wjt k, np
wjut whwp L pwjwpwp jhth quwhwwnynn opkinh hwunbty onijuyh pwydwpup
pwbwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbjnt hwdwn:

q- «.. npp wwpuquynid Ynnubphg mipuwpwignipp, hpugtldws (hubny, gnpénud L
nnowdwnnpku ...» tpwbwlnud £ wybt Eupwunpnipiniup, np owhwqpghne qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjkljnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onitugh
Jhdwlh dwuht pun quuwhwwndwt pupughl wduwpdh: Zblnuquynid Bupungpynid b, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hEknwqu dwdjbumd  wpunwhunyws  hEnwngupd
nunnnnipnibbbphb:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpoéwpph hpuwlwbhwgdwb nppuuwwwndwnutp, puyg Ynndtphg b ny Ukp hupunpgws jud
unhwyws sk gnpswipp Junwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhgutptt odnjwsé Lt gqnpékint wquunipjudp:
Qtwhwwnynny opjkjunnubph onijwt Ywpnn E jhubkp husywbu dhowqquyht, wybwbu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph pwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp juwnwpyt) tu 17.09.26:
Ulpwund gnyph ontjujuljut wpdtpp uwhdwidt) £ 23.09.26:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup uqudby k 23.09.26:

7. Zmoytwnynipjuu dip

Zupytuynipiniup juquyl Eyundnquljut duny, ntuth wpniuwught b wkpunwgh
dbjuwpwtinipinittp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thoyg:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjkjnnh thwunwpnptph hwjwpugpnid b ntuntdtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbon E wwupql] qguwhwwndwt tkpuyugdws opjkljnh hpuwdului
Jupquyhdwlp, hyytu twlk quwhwwnyny gniyph hhdtwjuwi nfjujubpp: Fhwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quubhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupuipp b wwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyniuph mnbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwt unipjtljnubph htwn:

3) Quwhwindwb wuydwiwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw; gqupunwughp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inywjubugdwt yepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh hpupbkpyuy,
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¢. quwhwndwt vnwbinupnitpny vwhdwuttjws b quuwhwndwdp npnoynn wipdtph
wnbkuwlh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpuuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwigwé wy) mbnklnipniutbp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipini,

¢. guwhuwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dninbkgnidubnh) Yhpundwdp,

L. JEpotwlut wpmyniiph hwydupuwt tywwnwlny wnwppbip dnnbkgnidubpny
hwoJuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Guwhwuyny opjljinh hwdwnnwn tjwpwugpnipiniip

Cun quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut gpuiugdwt phy 083639 Jjujuluih wuwdbunid wpunwugnus wnyjujutph
giniqunbtnbuwjut tywtwlnipjut hnnuduh dwljkptup juqunid £ 0.31hw:

NMuwwuydhpwwninth npnodwdp whwnp L quwhwwngh ubthwlwbinipyuit  hpwyniuph
Jjuyujuwiunid wpunwugnws hnnudwuh 1/5-nn dwup:

zupl] B hwdwpnid ok, np wpwpd gnyph tjundwdp hpwdniupubph ywhnwlut
gpuugdwi phy 083639 Jjuwjujuth yuwndkunid wpunwugn)jws junwuwnpuhtt swsljughpp
ujuwy L hhdp Eup pupgnitl] wwulghpwwnnith Ynndhg wpudwnpus 22 Yunuuwnph
Ynuhwnthg unwugyws 5320617/001 gpnipjniup:

uunuwupws wnbknuquunipjudp wyupqdkg, np hnnqudwup hwppe Lk Zwpulhg
wnwpwopubinhg vwhdwiwquunduws sk: (Unwydk) dwiipudwut inbu unyyt hwodbknygnipjuup
Jhg nruutjupswlwut hwybJusnid):

Stnunpnipyul hynudp’

https://www.google.com/maps/place/40%C2%B011'25.6%22N+44%C2%B023'14.6%22E/@40.188
4237,44.3805396,15z/data=!4m4!3m3!8m?2!3d40.190443!4d44.387386?hl=hy&entry=ttu&g ep=Eg

oyMDI2MDkyMC4wIKXMDSoASAFQAwW%3D%3D
7
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10. Unwyt] wpynitiwbwn ogunuugnpénid

Unwybk] wpmynibwgbn ogunugnpénidtt oqunnugnpsdwtt uytt du E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdbkuwpwpdp wpdtpp:

1) Unwy bt wpynibwytin ogunugnpsnidp whwp k1huh $hghjuybu htwpudnp (bpt wyy
hwiuquuwpp wnknht k), htmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquugnpénidhg wwppbpybnt nhupnid
opjEjup wppynibwybn ogurnugnpsdwt tyuwnwlny junwpyws Swhubpp juqnpbh wpdtph
Jpu:

2) Guwhwuynn opjjinh wpwyk] wpynitbwybn ogurnugnpénidp Jupny Lk hubk) tpw
utpiujhu ud pupwghl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwylky
wpynibwybn ogunugnpénidp Jupnn E wwpptpyl] hp pupwughl] ogunwugnpénidhg fud
Jwpnn k hpkuhg tpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwydbn oquuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opjtinntph judph dwu, Gpp whkwp E hwogh wetdh judph punhwinip wpdbph dbe tpw
utpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wybt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhupl, hwodh Junugbu wjh ogrnuugnpddwt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowudhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wiuhpwdbon L
hwoyh wnul)] quwhwwnyny opjnnh  oguunugnpddwmtt  gwuljwugws hpuwjulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlnmdukp, htusytu tule
hwjwbwluwtnipintl, np wyn vwhdwtwthwlnidubpp Jthnjudbu hbnwgquynid b wyj):

g. oginugnpénidp phumbiuwy bu hpugnpsth nupdubint yuwhwuep hwoyh Ewntunid, ph
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybtu
htwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgykp pupwughl ogumwgnpénidhg: Ujn
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wughbint
dwuubpn:

Gnyph (wjugniy b wpwy k) wpynibwgbn oginugnpédwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdljbn swhnyph tnpduwgh b nhulh
Ubbénipjut nhypnid: Unnpl ukpuyugdws kwyn yEpnisnipjut wpgniupnid ghwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynnp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ ikplw
ogunugnpédw mwuppbkpulyp:
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L g
<UruceLeUMErshau>> umne -
Ppujupwiinpku Lhpjuynidu
Oquugnpédwt tyutwlp Poyyunpyud hinupurdnp oqunugnnétnn
Zuuwpujulul X v <
Jurniguuuunnid
Puwljth nutph junmgnid- X v X
nuwdbpd
Gniyuunbnbuwljui-jpunnnh v v v
urjgh

Unpununpuijut/yuhbuinught X v X

11.@bwhwundwt Uninkgnidutph (Jkpnnutph) ptwnpnipiniin.
Ulpwnpd gniph qhtwhwndw puuwlju Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdunuljut Uninkgnid
Zudbdwnuwlju dninkgdwt jhpundw nhypnid wpdtpp npnoynid E quuhwwnygny opjtljunp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjjnutph htn hwdtdwnkiny, npnug hwdwp
wnlw k qubph yEpupbpyu) nknbjunynipnit
Zudbdwnuljwh dninkgnudp ibpunmd E hbnlyuy dipngibpp
zwudwnpbh gnpdwippubtiph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugusd gnypp wupwpd gnyp L, ntunh Jhpwunynwd k
huwdbdwwnwlwt gnpswppubph dbkpnnn:
Zuwdwnphih gonpswippubiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguuugnpdynid L unytwlui jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh YEpwptpyu nkntjuwnynipniap:
Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwi tngbpt 5o npnobp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwb onijuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquugnpéynmid k. hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,

- 10
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p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswipputpp b hwpduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juwuwpl] hwdwnpbih opiwnutph b quwhwwnyny opkljwnubkph npujulwt b
pwhwjulut tdwinippiutbph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup oguugnpdynid kit hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton  Logpunudukp, bpk  wnwyhuhp YJuwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuwhwwnynn opjkjinh b hwdwnptih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquuwugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhup pugnitbng  JEpnhhojup’ quwhwwnnnt  nith pudwpwup  pwbwlnipjudp
wpduwtwhwjuwn nkntjunynipntl, npp wnwybjugnyiu wpnwugnnid b puguwhwjnnid £
wyut qnpénutkpp npnug wqpkgnipjudp wyju whpwpd gnyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwut dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwinipyubt hpwynitph snijuyuljubt wpdtpp npnobkine
hwdwp hhdtwynpws E:

Bludwnught dninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynid tu wwppkp dbpnnutp, npnug punhwipmpmniip juywinid E upwbnwd, np
windtipp npnoynid £ thwunugh jud jutowntuynn Bjudnintph ypw, npnup uvnnwbnud £
Jwd jupnn £ unwbw] hpuyniuph ubthwlwbwwnbpp :

Bludwnuhlt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnpuwlkpytny punhwunip pupwghl wpdtph: Ghudnwhtt Uninkgdwdp wpdtpp npnoynid
' quwhwwunynn optliwnh Ejudwnwpbpmpyudp, ppudwlwut hnuph Jwd Swjuukph
hutwynnnipjniiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwinhuwtnd E wyt, np Wkpppnnutpp
wljujunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjuwdninp whwnp k
wipwnwgnih tkpppnudubph rhuljh Gupunpyu) dwlupnulp:

Nputu Jubnt, ukpppnnubpp wjulu ) o hhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpylu onitjuyulub phulp» jud «phybpuhdhljugdus nhulyy):
Bludwnuwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws B wmywqu npudwljut hnuptph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) pbpwghl  wpdbph:  TFpubp
npudwljut hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:
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Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (327)

2% dbkpnph hwdwdugl juwipwnbulnng gpudwluwl hnupp  nhulninwynpymd b
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gowhwnynn opjiljnnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwb thnybph b

w. punn quwhwwnyny opjljnp b npuw ghwhwwndwt wpwdtwhwwnlnipniutiphg jupgws

npudwljut hnuph wnwyt] hwpdwp mbkuwlh punpnipnty,

pnypudwljui hnuptph jutppunbudwt wnwy b oyynhduwy hnuptn dudwbwljuhwndush

npnoniuy,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph Juwipiwnbudwb

twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdibtnh  Jbpenid  duwgnpnuhtt wpdtph  npnodwt

wihpwdbonnmput nhuwplnud, wjunthbnb, hwoyh wnubny quuwhwwnynn opjkiwnh

punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnwynpdwt npnypwsuthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijuwnbuynng wywuqu gpudwljui

hnuptph  Ghwundwdp wihpudbonmput nhypnid hwoyh wotbkng  nkpdhtwughi

wnpdtipn:

Thulnuunwynpdwt gpoypuwswthp whwnp b wpunwugnih ny dhuytt ppudwljub dhengh

dudwbwluwynp wpdbpp, wy twlb wyb nhuljtpp, npntp Juuwdws Eu opjiljnnh wwwqu

owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulnunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwydupldwt vwpwusdus

Ukpnyubpp hknbyuyb o

w. Yuy hwnwih ghugnyugdwu dnnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g¢.qhunwuplynn jud unnugdws npnypuwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,

1. Unudnijjunhy Ukpnn

blunfunh Yuyhwuhqughuh dkpng

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh

Juynit wdh nbkdybp b owhnyp quuwhuwndwt wduwpldh npnipjudp, wju nhwypnid juphp

suw uwhdwik) hnuypin juthwnbudwt dudwtuwljuhwngws, b mbpdhttwjuwhtt wpdtpp

Jwpnny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuwljujui  whwlnipjub

hnnuwdwubph Jupdwluniput  JEkpwpbpju;  wpduwtwhwjun  nbknjunynipndd,

htnmbwpwp Bjudwnwhtt dnnbgdwtt Yhpwenidp fupnn b phpl] ny  hpunbuwfub
; 12
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wipyniupubiph: Zwoyh wntbing wyn hwiqudwipp’ quwhwwnnnh Jupshpny Ejudwnught
Unnbgdw Jhpwpnudp quuhwwndwt thpluyugus wupwupd gniyph ubthwljuwinipjui
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhdtwynpdus sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljwé £ wybt uljgpnitpp, punn nph qunpnyp quwhwwnynn
opjijunp hwdwp sh Jdwph wybjhy, pwt hwjwuwp oqunuljupnipjuldp opjkjnnh dknp
ptptnt niypnud, 1hth nuw qudwt jud jurmgdwt dhongny, gnpdplupwugpn pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpoénuutpn: Uju dninnkgmdp httwpwynp b nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtidwt jud JEpupununpdub pipwghl) swpoubkph npnodwt dvhongny b $hghljuljuite
dwpywdnipjut nt htmgdwt pnjnp mkuwljutiph fhpundwdp:

Cunhwunip wndwdp, wnljw k Swhuukph uninbkgdwb tptp dkpny.

w. Swjubph (njuwphidwl dkpnny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwtwnhy opjjinh untnsdwt dwhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpugnmd Eoopkjnh dogphin idwbulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnn, nph punphhy hwopgupymd b qiwhwnynn opjkyunh wpdbpp
opjtjunh wnwtidht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E ukpwunh pojnp dwhuubpp, npnup niju) dwuttwjhgp upng
Eypky:

Updtph nmwupptpp upnn Eb mwuppbpydty, juhidws guuwhwwnynn opjljnh nkuwljhg b whwnp
E tbpwntt nipgnulh b winiqnulh Swjuukp, npnup wywhwieymd Eu quwhwndw
wduwpyh  pgpmpjudp  opjkjwmh thnjpwphtudwt (JEpupuunpdwt) hwdwp,
dwutunpugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt - Swhuukp,  wbknuppdwt  Swjuukp,
duwutwghnuwljut  Jdwpubp (bwpwgdswiht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlwb b wy ), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, $httwbuwlul Swuubp (ophtwl  wupnpuyht $httwtuun]npdwi wnlnuitkp) b
Abntwuplunhpuwljut owhnyp):

Uwodwédnipjutt htn juuyws &Lrgpuunidubpp unynpuwpwp phunwplynid G hbknbjug
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuuinudubp juwnwpbihu jupnn &b
htnwqunud pudwtiy ) Bipunbuwljutph.

s 5 13
Qiuhunnng 2(’/’//’

-~



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrShaU>> UMC .

w.  $hqhjulmb dwrwsmpmi  quwhwwudnn opfkjnmh fud npw  pununphsibph
dPhghjulut dwodwoénipjutt wwwndwnny oquulwpnipjutt guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwwinn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipju guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G bwpwgdunidp, wkptuhjulwt punipwqpbptt nu
wnthuininghwyh htmugws 1hubp,

q. wpunupht Jud ninbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunuphtt hwdwpynny nbntuujut jud nknulijut yujdwitbph hbnbwiupng wnwewugus
ognuwljupnipjut guujugws Ynpniun: Uju mbuwlh dwodwdnipiniup Jupnn E jhub
dudwtwljuynp jud dpnnuljute

12. Znnudwuh omjuwjuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu nndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunynipyut wnpnip i hwunhuwgl)
hwpwlhg nmupwspnid Judwnynn hnnuwdwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws Lt wquun snijuynid Judwnwhwiws b qupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqupyny, unwgll] b &gpuiwt  nutwlym]:  Kqpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjkljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjut mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:
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Ninnnudp

%

Ninnnudp

npw

Minnus
¢htp

np/p

5802

4917 6427

Yonujhli
qnpdujhg
n

0.333

0.333 0.333

Cnijuyuly
wh
wndtipp

np/p

5,715.47

Undtpp
2
npuiiny

17,717,947

22 Updwdhph dwpgh Uyqkl goingnud quynn wbowpd gnyph ubthwlwbnipjut
(ognnugnpédwtl) hpwyniiph gpuugdwt phy 083639 Jjuyuljwiuh wwwndbind wpunwugnjus
gniquunbnbuwjut bywtwlnipjut hnnudwuh snijuyuljwt wpdbpp §npugqus Jupnn k
Juqut) 17720 000 (nmuuiynpe dpjhnt jnp hwpnip puwt hwquip) 22 gpud, huly npu 1/5-py dwup
npugdws Yupng k juqut; 3540 000 (Epkp Upjhnt hhig hwpynip punwuntt hwqup) 22 gpud:

13. BEqpuljmgnipinit guwhwwndwt wnupuyh snitjuyuljub wpdtpubtph
Jtpwpbpyuy
Quwhwndwt ukpjuyugdws.

22, Updwdhph dwpqh Ujghl gquoinmd quidnn wbpwpd gonyph ubhwlwinipjut
(ogqunnugnpédwtt) hpwyniuph gpuugdwt phy 083639 Jjuyuljuuh wuwwndbind wpunwugnjus
gniquunbnbuwjui bywtwlnipyut hnpudwuh snijuyuljmt wpdbpp §inpugqus Jupnn k
Juquky 17 720 000 (nwuiynpe vhjhnt jnp hwpnip puwbh hwqup) 22 gpud, hull gpu 1/5-py dwup
Ynpugdws Jupng k juqul) 3540 000 (kptp Upjhnt hhig hwpnip punwuntt hwquip) 22 gpud:

7 - 19
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwnwupwbwwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpny:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniutbpp b Egpujugnipniuutpp
wdpnnonipyudp whjuttjuwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyg wduwpyhg
htwnn, unghwjwlul, wnbnbtuwub, bhqghjuljwut gonpénuubph, twb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjw), pwugupmipyudp nuwunwlwuwt  wwnywuih
ophtwuwt hpwdtpny :

J Quwhwnnnp uunuupiwbtwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuwy; b sh hwinhuwinmd Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:

s 5 24
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16. Oqunugnpéyws gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnyws
wlipwund gnyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigusé 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunthtwn® TUILS 2009):
4. 22 punupuohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpwupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjuwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. ZZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
giquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph Mwpwdwquuwhwwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwuttph Ynnpphttwnttpt nt
nwpwswqiwhwndwt gninhwljuinipjut pupntqutpp vwhdwbng, 22 Junjupnipjuh
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniiutp junwpbint dwuht npnonid

QLUZUSNN, B S.fvwywl
(dyuywhwi No @8-2025-1, <
wnpywd 02.05.2025)
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