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Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuwwtwgytp, gutwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljgujhtt onitjuymid quwhwwnygnn opjijnnh thnjpwbwlnid, nph wwpwquynid Ynndtphg
ipupwbginipp, ppuqkidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cnljuyulwb wpdkph vwhdwbnudp whwnp b dbjowpuin]h hwdwdwyi htnlyug
huybgulwpguyht opgwtimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn Uljununnidubph Jupnn b dknp phpl] onijuynid quhwindw wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwb dbky tnwd wuydwbubtphtt htnbbno
ntypnid: Uw Jwdwpnnh hwdwp dtnp phpynn wpdbputphg jwdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujy wpdtph vwhdwidwt dwudwtwl hwpydh skt wnugnid,
dwubwynpuwbu, gnpéwpph hwwunil] wwjdwbtbphg b hwbiqudwuputph htwnbwupny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uy hpkhg tkpljuywugunid £ qnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd kb onijujuljubt wpdtph
uwhdwidwb Uky tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quwhwwnyh Yntlhptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt U onijujuljut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwudwp
huwjwiwljut wpdtpp Jupny L ujuwy jhul] jud shudwywnwuhwtt] hpujubnipyutp:
Updtph quwhwwndwb wpynitpt wpnwugninid £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.powhwqgpghn Unndkph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupunuwnppmd gqu wbkp Ldwt qunpp vnhyyws sk gumd juunwpl; b dhndws sk
guijugws ghtt J&wph;: Pwgh wyn, tw qumdp Juuwpmd b gnpstng  hwudwdwgi
ubpyuyhu onijuyh hpnnnipnibtbph b wluwihpubph, wy ny pt Gphwjuyuliub jud
hhynptwnhl onijujh, npnug gnnipnitp sh Jupnn gnigunpdb] jud juthwunbudby:
Zuwpwynp qunpyp sh Jdwph onijuyuljutthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpuyhu vbthwljwbtwntpp tnybtybu vy @niljub» Abwynpnnubph pwppnid :
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
I ny ] wuwwnpwuwn £ Judwnt] gmujugusd quny jud hwunwwnby wjt wpdtpp, npp wnyjuyg
wuwhht sh hwdwpynud jubjudhn ontjuynid: Cwhwgpghe Judwnnnh pppuywundwnp
ontjuyumjut  wuwydwbubpmd quwhwwnynn opjnh Jwdwnpt L pwg onijuynd
wlbktwhwjwiwlwb quny wilwj quhg whblwpnn snijuyh nundbwuhpnipniithg
htwnn:

L. «.pmg U dpgulgujhtt onijuyniud quwhwwnynn optliwnh thnjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipniuttp, ophtiwly, dwyp b nniuwnp pujbpmipnitubph jud Jupdwnnih b
Jupdwluh dholt hwpwpbkpnipniuttpp, npnup Jupnn Eu quh dwuppulp nupdub)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynud E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytkugh wwywhnyyh npu hpugnudp
Atnp phpynn mwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdph uwwhdwbdwbip hwdwwywwnwupwbt quny: dwdwnph dbpnnp whkwp E jhuh
wjuyhuht, npp juwywhnyh onijuynid Judwnnnh hwdwp hwuwbbjh jwugnyu ghte
omluynud  gnigunpuwi dundjbnh wbngmpniip Yupny b owwpphp (hul] Gupajws
qguwhwwnynn opjiljinh b onijuyuljub wuydwbtph mbkuwlhg: Uhul wquydwtbt wjb E, np
wjt whwp L pwjwpup (hth quwhwwnynn optliwnh hwbnby onijuyh pwydwpup
puwtwljnipjudp dwuttwhgutph nipwnpnipiniup gpuytint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b wnunkughw) jhpundwi punypht b hwmnlnipniutubpht, syt twb onijugh
Jhdwljh dwuht pun quwhwndwt pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp  hwydbujunm L ogquwugnpénid hwdwwwwnwujuwb
wnbnkjuwwnynipniup® dqunbny hwutl] pp wbuwtlynithg gnpdwupph wpwylk) swhwdtn
wpdtph: Uw Jbkpwpbpnd b qtwhwndwt wduwpdh gpoipjudp onijugh  dhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwtwugdwt npppuuyuwndwnubtp, puyg Ynnutphg b ny dkhp hwplhunpus
Jud unhwyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnud E, np qutipp vwhdwdnud Eu pug
b dpgmbwl omiuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
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Qtwhwwnynn opjkunnubph onijwtt Ywpnn E jhubkp husybu dhpwqquyht, wjuwybu

nbknuljwi, npp jupnn E punugws (hubk] puquuphy qunpputphg b yudwnennubphg jud
1hut] vwhdwtwhwly dwutwlhgubph pwtwlny:

6. Futwhwundwt wluwpytpp

Ulpwund gnyph nknuquunipjut wpluwnwupubpp junwpyt) tu 28.08.2026p.:
Ulipwunpd gniyph onitjujuljut wpdtpp uwhdwudby  28.08.20267.:
Utpwnd gnyph quwhwwndw hwoybwnynipjniup juquydby £ 01.09.2026p.:

7. Zmoytwnynipjuu dip

Zupybnynipniip  juqudk] b wwwndnqulwt 4duny, nith wpnuuluht b
wnbkpunught UEjtwpwtnipiniutbp:

8. Ftwhwwndwl wojpwwmwupubkph pupwuguljupgp

Qtwhwwndwt wojuwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwub
thnitiphg. twpwywnpuunwlwb thny b hhdtwlwb thny:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbton L wwpql] quwhwndwt tkpluyugwsd opjijnnh hpwdulut
Jupquyhdwlp, htsytu twlb quwhwwnynn gniyph hhdtwljub ndjujubpp: Futwhwndw
wnwownpuipn whwnp bt wupununhp tkpurh guwhwndwt tyuwunwlp b guuwhwwnynn
hpuyniupttbpp b vwhdwbwhwlnmudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mnbuwlp whwp E hudwdwjutgus jhukt guuhwndwt unipjtljnubph htwn:

3) Quwhwwndwl wuydwiwghpp Yapynmd k qpuudnp’ Zuyuunwih Zubpuybnnpjui
optuunpnipjudp vwhdwitjws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwunhp
nbnblnipniuubpnp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g¢. gbtwhwndwt vnwtnupunibpny vwhdwigws b ghwhwndwdp npnsynn wpdtph
wnbkuwljh, quwhwndwh wduwpyh b mwpkpyh Jepupkpjuyg,

1. guwhwwndwt wnwownpwuph YEpwpbpuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwigwsé wy) mbnknipniuutp:

4) Zhdwlwi thnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nruwbupnid) (Gupgws quuwhwwnynn
opjtlun wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyuit hwjupwgpnid, dpwlnid b
Ybpnidnipjnil,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
punpnipnil,

1. guwhwwnnid® ptnpgws Uninkgdwt (Jud dnintgnidutph) Yhpundwudyp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpus wbowpd qnyph  ubthwljuwbnipjui
(ognnugnpédwtl) hpwyniiph qpuugdwt phy 28032022-01-0375 Jyujuluih wwwndkuh
puwjuputth dwjtptkup uqunud £ 75,6 pu:

Qinuhunnuwl wmupljuygh panipwghpp

Zuugk 22 Bplt, Lnp-Lnpp 2. UJkwnhujwt thnnng 5
oklip 20
Utthwljutwwnbpkp
Ubthwlwunipjut hpuyntuph gpuigdwi 28032022-01-0375
JYuyului b npdwt wduwphy
Cnijuyuljut Unnnupldws junuwunpuihtt wpdbpp 16 919 982
(npund)
bpuwniuph mbkuwlp Ubtthwljwunipjni
‘Lyyunuljughtt ipwbwlynipniup Puwltih
Anpéwntwljul bywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puwjupwi
Spwbuynpuughtt dwwnskihnipinit Luy
Qunnygh mhy Epjuppbnnt
Zupuyunipniup/ hwplp 9/1
Upwnwphtt yuwnkpp Unwlg wpunwpht hwppupdwt
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Uwltptup (pu) 75,6 pu.

Ukpphtt hwpnupwip (uwnkp, hwnwly, nnukp b FPuwjupwih Uniinph nninp tplupt: Lkppht

wuwnnthwkp) hwpnwpwipp junwupws L ubkpjuiyniptpny:
Zuwnuljubpp dwipwhwnwly, yuwnnithwbubpp
thuyunk: Lhppht goubpp thuyunt:

Uwlthwtignyg Uwhjuyuwnyws, tkpjuiynip
Uuduunid Unju k | Unlju
sk
fnmip X
Undniithjughwbkp Ynninh X
Eityunpudunuupupnid X
Ququiunulupupnid X
Qtnmgmu X
Ltipphtt hwpnupdwt punhwinip gupwhwnwljut Ubkppht  hwpnupwbpp /1-7/  uwbnnulng
(1-7 puquyht uwmugulyny) hudwyuwunuunupwiunid £ 3-pp junbqnphught,

1, qpoyuljuts Yh&wly, 2. Jun Jh&wly, 3dhohtihg | Uhghthg gudp Jhduly:
guidp, 41ihoht dhdwly, 5. dhohthg puipdp, 6. jui]
Jhduly, 7. gipuuig

Uy mbinkjuwnynipinih

Unwyt] Jwbpwdwult wbku unyt bqpuugnipjwmup Yhg nmuuwtjupsuljui
hwdbjuénid:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?1=sat%2Cskl&I11=44.578709%2C40.189059&mode=searc
h&sl1=44.564041%2C40.175112&text=40.175112%2C44.564041&z=14
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Zupguwb unfuwphy 01/09/2026 12:53:14
Ulipuipd gmyph hmughh‘ £2.Eplwb, Unp Unpp, 2. Udkwnhujwib thnnng 5 pkup, 20 phwljupwb
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Ouinpmpymi’ njjujitkpp wpnugnpjus ki hupgluh wiuwpyh gpmpjudp Yuguunph §ouhnkh Yaquhg qpuiigus
(hwgungwd) mjjuitph hhdwb pu:
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12. Unwiy k) mppynitiwdn ogunuugnpénid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpédwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k thuh dhghjuytu htwpwynp (Epk
wynp hwbqudwipp mtnht k), $hutwmbtuwy bu hpugnpstih, hpwjuwpwunpbu ponyjunpdus b
hwughkguh wdkbwpwpdp wpdtpht: Cupwghll ogquugnpénidhg wwppbpdbnt nhuypnid
opjfijnh wpynibwgbn  ogunwgnpédwtt bywwwlny Juwwwpwsd Swpiubpp fuqpkb
wndtiph Jpu:

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
ubpyuyhu Jud pupwghl ogunugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwygby
wpnynibwybn oguuugnpénidp Jupnn b wwppbpyt] hp pupughl oguuugnpénidhg Jud
Jupnn k hpkuhg ikpuyugut) juuntwlwupggus 1hjghnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyby £
wnwdhl, Jupnn b nwppbpyl] bpu woufb] wpymbudbn ognnugnpsmidhg npuyku
opitjinikph fudph dwu, Epp whwp £ hwoygh weth fudph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnud | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpl, hwpdh funuydkt wyt oqunugnpsdwin Aukpp, npnup dwubiwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh ywhwtep hwolyh wetbint hwdwp wthpwdtown k
hwogyh wnul] quwhwwnynn optlnh ogquugnpddmt guwulugws hpudului
uwhdwtwthwlnid (punupuwohtiwmjut utwhdwbwhwlndukp, htusytu tule
hwjwiwljwunipintl, np wyny vwhdwbtwhwlnidubpp fthnjdtu hbnwuquynid b wyjb):

¢. oginugnpédnidp $htwivwy biu hpwgnpstih nupdubnt wwhwenp hwoyh k wnunid,
pt wpynp quwhwwnynn opjljnh wyplnputipuhtt oginugnpdnidp, npp hqhuytu
htwpwynp £t b hpwdwpwinpb pnyjuwnpkih, Ypiph wpynp puduwpup Gjwdninukp
nhyuwyhtt dwutwlght wpwyl) swwn, pwt Jjunwgykp ptpwghl ogquuwugnpénidhg: Ujny
ntypnid whwnp b hwogh wnll] opinh wyptnpwiupwihtt ognugnpsdwut whgubiny
Sdwhuubpp:

Qnyph jujugnyt b wnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdjbn swhnyph tnpdwjh b nhuljh
Ubdnipjutt phypnmid: Uwnpl  Wkpluyugwés L wyn  Jbpmnisnipjutt wpmniupnid
guwhuwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tyuwwnwlwhwpdwp wnwwuppbpuljibphg wpwyt] swhnipwpbpp hwtnhuwinmd £ tbplw
ogunnuignpédwl nwuppbpwlyp:
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Ulipwind gnijpp
Lyunuyuyht Ukpuynud Zuwpunjnpht Jupdwunipjui
pwbwulnipini ogqunugnpédynn | ogqinugnpdynn | hwbdubyn,
htiwpunjnpnipinit
Puwlyth/puwljuput v v v
Zwuwpwluluh X X X

13.Gtwhwwndwt Uninkgnmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) huwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt pbypmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwnhy) opjljnubph hkwn hwdbdwnbny,
npnug hwdwp wnljw kE qubph yepupbpju) mbnEjuwnynipni
Zudbdwnuljui dninkgnudp ikpunmd E hnljuy dipnnbpp
Zwudwnphbh gnpdwipputiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwljut dbpnn
Lwtth np quwhuwundwt tkpluyugus gnypp wbpwpd gniyyp L, ntunh Yhpundnd L
hwdbdwwnwlwt gnpswppubph dbpnnp:
Zudwnphih qnpswipputiph dkpnnp, npp twb hwynth £ npytu Ynndunpnohs gnpdwupputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unyuwlwbt jud hwdwnpbih
opjkjunubtnh htn juwywsé gnpdwuppubinh JEpwptpyuy nkntjuwnynipniip:
Judwnpbih qnpsuppubph Ukpnnh hhdtwlwh (oygbpt 5 npnol) hwdbdwnnmpul
dhwynputpp, npnup ogumwgnpéynid Lt hwdwwuwwnwupwt onitjuyh dwutwlhgutph
ynnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynmid . hwdwwywwnwupuwt
ontjuynid fwuttmljhgubtph Ynnuhg,
p. npnot] hwdwwywwnwupiwt hwdwnpbih gnpswpputpp b hwydupyl) wyn gnpswuppubtph
hhdtwljut qowhwwndwb suhwthoubpp,
¢. Juuwpl] hwdwnpbih opywnubkph b quwhwwyny opjkiunubph npuwlwliuwi b
pulwlulwut twdwinipjnitbbph b wwppbpnipnibiubph htnbnpuljut hudbduwnwljut
Jbpndnipjnit, npnip oguugnpéynud i hwdwwywunwupmt onijugh dwubwlhgubph
Ynnuhg,
. Juuwpl] wthpwdbton Logpunmdukp, btpk  wnwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn opkljinh b hwdwnptih opjjnukph
wnwpphpnipinibukpp,
k. phunwuplky opyiljinh qtwhwndwt hwdwp &2qpunjus gnigwmuhoubph Yhpwnnd,
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q- bpk oquugnpéyt] L qwhwwndwb dh pwbh gniguuhpubp, unwugwé wpdtph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith  pujwpup pwbwlnipjudp
wpdwbwhwjwn mbnkjunynipinil, npp wnwybjugnyiu wpunwgnnid b puguwhwjnnid
E wyi gnpénuitpp npng mqptgnipjudp ndju) wupwnd gnyph yudwnpp pug dpguljguyhte
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynittph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpdws k:

Bludwnught Uninbgmd

Bludwnwjhtt Uninkgdwt sppwttwjubpnid quwhwndwt wpyniupubph uvinugdut hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwinud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn Bjudninttph Jpw, npnup uvnnwunid
E jud Jupnn £ unwbw) hpwyntuph ubthwljwbwntpp :

Bludwnuhtt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnpowtpybing punhwinip pupwghl wpdbph: Bwdwnwihtt Unnbkgdwdp wpdbpp
npnoymd £ quwhwunynn opjjnh Ejudwnwpbpnipjudp, gpudwljut hnuph jud swipuukph
htwynnnipjniiukph wpdtph hhdw Jpu:

Bludwnwjhtt dnnkgdwt Juplnpwugniyt hhdpt E hwinhuwtnid t wyt, np tkpgponutpp
wljujund tu pwhnyp unwbw) hptug tkpgpnidutphg, b np tdwt Bjudninp wbwp k
winpunwgnih ukpppnidubph nhuljh Bupungpyu) dwwupnulp:

Nputu Jubnt, ukpppnnubpp wulu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «sphybpuhdhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwup) pupwghly wpdbtph:  Ypwbp
npudwljut hnuptph nhujnnwynpdwt dkpnnh mwuppbpulubpt tu:

Tpudwljut hnuptph phuljntnwynpdwb dkpnn (3271)

120 Ubpnph hwdwdugh jwijownbulng gpudwlub hnupp  ghulninudnpdnd k
hwljwpwl] ninynipjudp (wywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbuwy quwhwwnynn opjtjinh pupwughly wpdtpn:

2% Ukpnnh hhutwlwh thnybph b

w. punn qhwhwwnynn opjijinh b npu qbwhwndw wpwtdbtwhwwnlnipniutbphg jupgws
npudwljub hnuph wpwyk) hupdwp nkuwlh pnpnipntd,

pypudwlu hnuptph Jutthwnbudw wnwy by owyunhuuy ntljptinn
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnywsh hwdwp nppudwluwi  hnupbkph  jubjownbudwt
twhwywnpuwuwnntd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwit
wihpwdbonnipjutt phunwplnud, wjunithbnb, hwydh wnubng quwhwwndnn opjkljnh
punipwgnbpp, hwdwywunwupiwt nkpdhttwywhtt wipdtph npnonid,

k. nhuljnunnwynpdwb npnypwswthh npnontd,
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q- nhulnbunwynpdwt npnypwswthh Jhpwenudp juijupwnbuynn wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut nhypnid hwodh wotbng  nbkpdhtwjwghi
wndbipn:

Thulntnwynpdwt gpoypwsuthp whwp L wpuwugnh ny dhuytt pgpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyb phultpp, npntup Juuwdws kb opjijnnh wuyywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpusdusd
Ukpnnubpp htnlyugt ko

w. Yuwuyhwnwih quugnyugdwt dnnk (CAPM),

p. juuyhunwh tjundwdp vhohtt Yondws swpuutp (WACC),

g.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntil,

1. Unidnijjunhy Ukpnn

Blunfnh juwhwnuhqughwh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp weljw E Ejudnh
Juynitt w&h nbkdytp b owhnyp guwhwndwut wduwpyh gpoipjudp, wju nhypnid juphp
su uwhdwik) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] npytu wipdtiph npnodwt Uhwy hhup:

Bludnuwhtt dbpnnp sh Yhpwndl] hwdbdwnwluwt wdjujibph  puguljunipjut
wuwwndwnny:

Owijuuuyghtt Unintignid

Owfuuwjhtt Unnbgdwt hhdpmid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwt hwjuuwp oquuulwpnipjudp
opjtjunp atnp phpkint nwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnughng gnpénbbph puguluympulp wihwphh dudwbwl, whhwpdwpnient,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nuwpdund uvnwbw] wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwib
vhongny b bhqhjujut dwpdwbnipju nt htwgdw pnjnp nkuwljutiph jhpundwdp:
Cunhwinip wndwdp, wnljw k dwhuubkph dninkgdwb tpkp dbpnn.

w. Swjuubph thnjuwphidwt dbpny  wpnwugnmd E - hwdwpdtp  oguuljupnt pjundp
tdwbwwnhy opjjnnh unbnsdwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. swpubph Jhkpupunungpiui dbpny  wpuwugnnud Eoopjkiinh  dogphin idwbwlh
YEpuntnédwb Swhuubkph hwydupluwt dvhongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjjinh wnwtidhtt pununphs dwubph wpdtputpp gnudwpkny:

Owuuwyhti Uninkgnidp wlwnp k tkpwunh pnnp Swhiubpp, npnup tndju) dwubwlhgp upnn
Eypky:

Updtph wnwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E thpuntt ninnujh b wtninnuijh dwpuubp, npnup yuwhwigynid tu qhwhwndw
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wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwutun]npuugbu’

w. nippuifh sSwpaubp (yniphp, wopuwnnid)

p.  whnmppwlh Swpuubp  (mpuwbuynpuughtt  Swhuukp,  wbknuppdwit  Swjuubkp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjwpwbwlwb b wy), wy Jdwpubp (dhpunppuydwputp b wyn), punhwtnip swhiubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl = wwpwpwihtt $htwbuu]npdwl nlnubtp) b
Ainttwpluwnhpwljwb owhniype):

Uwowénipjutt htin juuyduwsd &Lrgpuunidubpp unynpwpwp phunwplynud B hbknbjug
wnwbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwwnwpbijhu Jupnn Gu
htnwqunud pwduidt) Eupuntuwyutph.

w. $hghulmb dwowsmpmit quwhwwnnn opkjnh fud npw  pununphsibph
dhghjujut dwodwénipjutt wwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hkwmbwtpny b tnwphphg,

p.  $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpnniiun]bnmppub
htnlbwtpny wpwowgus oquulupnipjutt guujugws UYnpniuwn, hwdbdwnws npu
thnjuouphudwtt hbkwn, huswhuhp B bwjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnbkjuininghuyh httwgws 1hukp,

q. wpunuphtt jud winbuwlui dwoqusnipimb qhwhunnnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt wuwdwbbbph  hEnbwbpny
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju inbuwljh dwpudnipiniup jupng
E1htuk] dwdwbwjuynp jud donwljui:

Sy nliypnid, guwhwwnynn gniypp Juqunud £ pughwiunip puquuptwjuput otuph
own thnpp dwup htnmbwpwp hwyduplutpp jhuiglgubu buljub sknnudutph, hbnbwpup
dwhiuwhtt Ukpnnh Yhpwnpnudp sh nw hpuwnbuwlwt wpyniuputp: Owhiuwght dkpnnp sh
Jhpwnyb) Jtpp todwsd hhdtwynpdwdyp:

14. Toljuwywlub wpdtiph hwpduply hudbdwnwulwi dkpngny.

Utpwupd gqnyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpunynd k
htnlyuy hwenpruljwin pudp
- hwdwbdwb wbpwupd gnyph hwdwp onijuyulwt hpwdhdwlh YEpnidnipmit
YbEpnudnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipny,
- hudbdwwnnipjut hwdwwywnwupuwt dhwynph npnonid,
- hudbdwwnnipjut wthpudtown nwupptph wnwtduwgnid,
- hwdbdwwinnipjut dhwynpubph wpdtph &2qpunid,
- hwdbdwwnynn wbowpd gnyph hwdwp wpdbph dh pwh &>qpunnjus gniguhoubph
huwdwywwnwupmtbgnudp kY gnigwuhohtt jud quwhwwnynn wbpwpd gqniph wpdtph
Uhguluyphl (nhwwywgnt):
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Npubtu hwdbdwwnnipjut Jhwynp i pugnignid wbpwpd gnyph onijuynid dliw-
ynpJws swthnpnohsubipp: ‘Lnyt wbpowpd gnyph qwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbtwl Jhpunyb] hwdbdwndwt vh putth dhwynpubnp:

Uunnpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun pniljw) wpunwugnyus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw thp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulknuwhtt njug-
ubkpp, npnig 1U? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundl; Eu
hEwnlyu) dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbugyu) quugnyugdwt gnpénuitpp, npnugny qubph
Logqpuunudkp unnpl phpdwé wnpnruulnid skt juunwupyl] jud quwhwwnynny wupwupd
gnijph unyu gnpéntuukphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny
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<Uruckumnersrau--  ume
ZudEduinm pyul Quwhwunynn opjjun-wtwng opjtjun-wtwng opjjun-wtwng
hbdkuwnp opjkljup Nel Ne2 Ne3
Ubdunudp phwljuput puwjupuit phwljupui phwljupui
Unp Unpp 2wl ‘Unp Lnpp Znttwl | ‘Unp Lnpp Znttwl | ‘Unp Unpp Zntiwub
Zuughk Ugfkwnhuput thnnn Udtunhujwi Udtunhujui Udtunhujmt
: 9 thnnng thnnng thnnng
Jwdwnph ghup (Fpud) 43 000 000 29 520 000 29 520 000
Uwkpku (pd) 75,6 72 50 54
1 pd ghup (mpud/pd) 597 222 590 400 546 667
N1 Gl {purl, qusungh http§://www.list. http§://www.list. http.s://www.list.
wumirkp, Jugmnph fund am/item/240231 | am/item/221903 | am/item/236587
vumnguph nimphip 85?ld src=2 33?ld src=2 40?ld_src=2
Quypnid
huwjnupnipenih
& wudhi
Ninnnudnp (%) -5% -5% -5% Eililnpfmu? hﬁ
uwljuplt mwt
wpdbpp
Minnnudp (pud) -29 861 -29 520 -27 333
flupnijus 1pd ghtip 567 361 560 880 519 333
(gpul/pu)
N 2 @nypughtt hpwynibphkpl no
nwhifwlrarnhulnlibpn quuhunnnnh quuhunnnnh quuhunnynnh
pioul” hpuxmiiphiph b b tfwh b
ogquugnpduwl hljuwudunip)
Ninnnudnp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
flupniwd 1 pu ghlip 567 361 560 880 519 333
(qpud/pu)
N3 S:anpmmn;hlrlz hhrlllpprih
s ] o] (] (o]
duny b hnipyniip
Ninnnudp (%) 0% 0% 0%
NMinnnudp (pud) 0 0 0
flupnyjuws 1pd ghtip 567 361 560 830 519 333
(npuu/pu)
N 4 Tkph whwp, Phqhyuyjui
puntpugplpp, Yntwnpntlpnpy wuubkjuht wuukjuht wuukjuht wuwikjuyht
ymphkph muppph nkuwlyp
Minnnudp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
Dunnduws 1 pd ghtin 567 361 560 880 519 333
(ypud/pd)
N 5 Chlip, ghumpjniiikph swihbpp
(puwpdpmpoth, dulkpbu Yud 75,6 72 50 54
Swjuy)
Minnnudp (%) 0% -3% -3%
Minnnudp (npud) 0 -16 826 -15 580
Dunnduws 1 p ghtip 567 361 544 054 503 753
(npua/pu)
N 6 ZwpYuybmipyniip, hwplp 9-h1 9-h5 9-h1 9-h 4
Minnnudp (%) -3% 0% -3%
B e 23
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https://www.list.am/item/22190333?ld_src=2
https://www.list.am/item/22190333?ld_src=2
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Minnyuws 1 pu ghtip
(ypud/pd)

550 340

544 054

488 641

N 7 Ukpphti i wpunupht
hwpgupdwt Jhdwlp

4

3

3

NMinnnudp (%)

-5%

0%

0%

Minnnudp (ypud)

-27 517

0

0

Minnyus 1 pu ghtip
(qpud/pu)

522 823

544 054

488 641

N 8 UnjJuinjuyymbunintinhh
wnluynipmibp jud
huwpuynpmipinihip

nilth
htwpunpnipinit

nith
htwpunpnipinit

nith
htwpuwnpnipinii

nilth
htwpuwnpnipinit

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(qpud/pu)

522 823

544 054

488 641

N 9 Pudkubkpuljml gmbgkph nu
ynuniiw] uwwuwnplynudp
(hEynpudunuupupnd,
ququuiwnuljupupnud,
gpudwwnuljupunnid)

wnlw

wnlw k

wnlw k

wnlu k£

NMinnnidp (%)

0%

0%

0%

Minnnudp (gpud)

0

0

0

Nunmjwsd 1 pd ghip
(qpund/pu)

522 823

544 054

488 641

N 10 fuwllh, hwuwpululwi b
wpnunpulub bywhwlmpeuh
2tbpkp-ghumpynitititkph wipdtph
Ypw wqnnn wy) gnpénbinkp

Ninnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(qpu/pd)

522 823

544 054

488 641

ynuyhlt gnpdurljhgp

0,33

0,33

0,33

Quwhwwnyny opiljnp
1pd wipdtipp (gpund/pu)

518 506

Quwhwwnyng opjijnp
wpdlpp (npuid)

39 200 000

Ujuyhuny, quwhwundwt tkpuyugus 22 Gplhwb, Lnp-Unpp 2. Udknhuywt thnnng 5
okip 20 hwughknid qunuynn putwluwpwh onijuyulmt wpdbpp, mbnuquinipjut junwpdub
dudwtwjuhwnjuénid mubgud wwypwiupuyhtt Jpdwlnud, quuhwndwt hwdbdwnwlub
Unnbkgdudp quwhwwnynid £ 39 200 000 (kpkuntuhtip dhjhnt Gpynt hwpnip hwqup) 22 gpud:
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulgh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Ine) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - oqguuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjljinp hwudtgt] L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wy
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjbkny wyl
Eupwnpnipinithg, np wju hwbdudl] E qupdwluwnipjut: Nnnbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjuwsé bt wquun snijuymd Juunwhwigws b Jupdwljunipjut hwtdws qnyptph
wnjuubkpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
goijuyh dpdwhp: Upwighg jmpwpwiyimp hwgnpnp Yhpwnity © bwlunpy wpmynitph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl) b widhpwljutnpbkh whpwpd gnyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws Jwpgny, wyuhtiptt juduyulub
htippuljutnipjudp:

Qtwugnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuuigny qubkph dogpuunudubp skt uwnwpyk) vinnpl pipdws wnyniuwlnud, nipbdt npuitip
Jud Yhpwnws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.

S 25
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«<UrueeuUMGNrshaus--  ume
<{wnitiiwwnnipjub | Quuhiwb Q-iimhwunynn Wawng opjtijn | Whwng opjijn | Whwng opjliljin
wmwpplipp dhuwynpp opjliljmp Nel Ne2 Ne3
Lyumwljuyht
ﬁzuljlﬁuﬂ]nlimjgmn Puujuput Puwmjuput Puujupui Puujupui
‘Unp Lnpp ‘Unp Lnpp ‘Unp Lnpp
<uwugh Znihu Zniiut Zniiut
Unp Lnpp <nLhwb Udtkwnhujut Uytnhujub Uytnhujub
Uytinhwwd thnnng thnnng thnnng
thnnng https://www.list | https://www.list | https://www.list
.am/item/18135 | .am/item/22300 | .am/item/24157
7967Id src=2 27971d src=2 084?Id src=2
wpauwinp npwd 240 000 250 000 300 000
Uwltptup pu 75,6 67 76 99
“lwpawwinp nn/pd 3582 3289 3030
N1 Luwn
dupgwlunipyut 09.2026p.
dwhitph, 200uh 09.2026}0. 09.2026p0. 09.2026p0.
dhGulh b (;lnpgll:lp;ilil Qfuwhwnnid o o I
wiluwpyh
Yuyypnid
hwjnwpwpnipnt
 nJwd whdhup
NMinnnidp % -5% -5% -5% wuwnpwuwn b
uwluplty
puwjuputh
Yupdwy4upp
Ninnnidp npud -179,1 -164,5 -151,5
nnwd ghtip np/pd 3403 3125 2879
N2 Cuw pi u
L Sy a1 9/2 9/2 9/4
Ninnnidp % -3% -3% -3%
Ninnnidp npud -102,09 -93,75 -86,36
Ninnywd ghtin np/pd 3301 3031 2792
N 3 Lum Ghpph
hwpl}llluu[luiwlf:pl{lhﬁwlﬂl 3 3 5 4
Ninnnidp % 0% -10% -5%
Ninnnidp nnud 0,00 -303,13 -139,62
flinnywd ghtm ni/pd 3301 2728 2653
N 4 Luwm 2Luph mhuh,
3121111111“1‘1“111‘1
ﬁngﬁ?g{lqglﬁh ymupotiph wwbtjuyhl wwbtjuyhl wwbtjuyhl wwbltjuyhl
muwppbph mhuwyh,
Jupnigiwi nmwupkpyh
Ainnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnywid ght n/pd 3301 2728 2653
N 5 Lun mbinwnpnipjui
u"l“[’lph’ pum -
mputuwnpuu
limpmzh&lqm.[]la]uﬂjl, ]_11111 Lulll ]_11111 ]_11111
wnpwiuwynpumuyhi
hwiigniygutiph
T e ) 27
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«<Urueeumcrshaus-  ume
wnjuynipjui
NMinnnidp % 0% 0% 0%
NMinnnidp npud 0,00 0,00 0,00
{lmnqud ghtip np/pd 3301 2728 2653
N 6 Luwm hpuniiphbph guwhwwynnhtt | quwhwuynphtt | quwhwwnynnht
U uwhiwbwhwlnuditph tlwh lwl lwl
NMinnnidp % 0% 0% 0%
NMinnnidp npud 0,00 0,00 0,00
(lnnqud ghtip np/pd 3301 2728 2653
N 7 Lum hhdbwlwb i
odwilinuly
2htiniynLubiiph ywithtiph 75,6 67 76 99
(Wwltipku,
pwpadpnipynih, dwyuy)
Ninnnuip % -1% 0% 2%
Ninnnuip npud -33 0 53
{innwd ghtip n/pd 3 268 2728 2 706
N 8 Luwm qhimgnyugiwmi
Ypw wqnnn wy)
qnpdnubiiph
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0 0 0
[lmnqud ghtip np/pd 3268 2728 2706
tzoughl 0,333 0,333 0,333
gnpdwyhgn
Juwpawljuynipyui
1pu wndtipp nn/pd 2 900,60
Liwluwpuith Jupawyawpp 219 285
npuiiny

NMnunkughw hwdwjwnt tjudninp hwygupldty E htnbju putwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdwljunipjut wpdtpt k 1pd dwljiptuh hwsgupynd,
S - @nyph dulkpkul k

I = 2 631 420

Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppuwljwt hwdwpwurt  tjuwdninbbtpp  hwodbmt  hwdwp  hwydh E wnbdby
wuwpuynippubpp b sydwpdwtt phulbpp: dwpdwluwinipju onijuwyh  niunwd-
bwuhpnipniittpp b phbpopulut gnpdwluwnipjniiuttph htnn wbghugdws
hunphppujgnipynitiph wpnyniuputpp gnyg b tnwhu, np Jupdwuwnipjut hwtduynn
wlpwnd gnypbph wwpwwnipgyp dhohttmgws Jwpnn E juqul] wntjwuqt dky wdhu:
Zknbwpwip phppintjwsdnipjut gnpswljhgp 0,92:

Inpwy = 2 631 420x 0,92 = 2 420 906

R o) 28
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Onin gnpbuntwuljml judwnh (I) hwsdunl:

Omn gnpbwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdus
owhwgnpsdw b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
dhongutinh gény ydwpnidubtpp b wdnpinhqughntt hmnljugnidubkpp:

Cwhwqgnpduwt  Swjuubkp - wbowpd gnuyph gopdwntwlwt  whunwubjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnwnbughwy
hwdwpiwnt Ejudwnh vnwugnidp:

Qnynipnilt niukt owhwgnpédw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jwpnudubph htnn juydws sdwhiubpt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdul,
wnpwhwinipjut b wy hnthnppowut Jdwpnidubph b hwplybiph htn juydws swhpubkpt
El, npnip Jupudwsd ki wpwind gnyph swhwgnpddwt swipwpbnuywénipiniihg,

¢) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuuju
Jjwmuph pupwugpnid wnwthph, uwthnwpuut wbhtuhuh, Jepbpulh, tkppht jud
wpunwphtt pupughl huppupdwt b wy) wpwtdhtt wpugqudwy wwuppkph thnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

) junwjuwpdwb sSwhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wojiwnwyuwpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubph:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiwunt
121 046
dwhuubp Ejudwnh 5%
hpuyut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 242 091
Onin gnpdwntwljut Ejudnin 2057 769

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdulihgp wnynuwgpoyp £ app jhpwegmd £ wbwpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniyphg wnmwpkjwbt Jupgwspny uwnwgynn
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwt byuwwnwlyny:
Yuy hnwjhqughuwjh gnpswijhgu hp dke ukpunnid E juuhwnwihg unwugdus Ejudninp b
Juyhwnwh JEpunwpdp: Cug npnud.

Juwhwinuihg uvnugdus Ejudnunp’ tkpnpunnh gpudwlwi thengkph oquiugnpéuwi
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpéntutph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gniduph Jhpunupdl b

77— ) 29
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Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yipniswjuitt Ynunijjunpy jurnigdwt tpubwlny,
p) onijuyuljub pinugdwh' Epunpughuygh kyubalynd,
q) hhynpblpujht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt  tpubwln] wbowupd gnyph onijujulwmtt wpdbtph
huwpqupldutt  dwudwbwl jJwuyhwwhqughuyh gopdwlgh wnwyll] hpunbuulju
wpnniuputiph E hwighguniud onijugh pinnugdwt bnutwmyp:
Uunnpl tipjuyugqus k hhullulqnmq.n.q wnwpwépmd Ubkp §nnuhg npybu udwnph hwdwp
JbEpgdwo ,phmllulpmhhhpp npuytu  Jupdwluwnipjut  gqonpdwppubph  JEpwpbkpyuy
ophttwjukp hwoyh wntbny wnwehtt wymniuwlnid Yhpwndws gndwljhgubpp; Lodwony
ppufutugyws E juw pinwhqughuh gnpdwljgh hwpjupyp:

‘Lnp ‘Lnpp ‘Lnp ‘Lnpp
‘Unp Lnpp Znthwl nttwut niiul
Uliguipd gniph huughl UllhpmbuI]lflé thnnng U.thmbu]uﬂl U\lthIIIU]uﬂl
thnnng thnnng
Jupdwljunipjut wnwewplh wduwphyp 09.202670. 09.202670. 09.20267.
Uwltpbup 72 50 54
Cunudbiup wduwdupd 230 000 150 000 170 000
1 pd wmduwupdnp 3194,4 3000,0 3148,1
NMnunbkughw] hwdwpwnt Ejudnin 2760000 1800000 2040000
NMwpuwnipy b sy&wupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 2539200 1656000 1876800
Owjuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnwiht hwiply
2niwn gnpéwniljub Lhwdniwn (I) 2158320 1407600 1595280
Ulpwipd qnuph onitjuyuljut wipdtpp (V) 43 000 000 29 520 000 29 520 000
YQuyhwnwhqughuyh gnpdwlhgp (R)=(1/V) 0,05019 0,04768 0,05404
Ywugpinw hquighuh gnpswlhgp
hwoJuplyus ontjuyuljutt pinwugdwt 0,05064
Ubpnnym

dbpp hwoduplgws Ejulbunughtt wjujubph wquydwbbbpnid quwhwndwt Bupwlw
puwjuputh ontjuwyujut wpdbpp, Ejuwununubph Juwuwhwwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhwnm]wsh gpoipjudp juginid

V=1/R =2 057 769/ 0,05064 = 40 635 248 22 npu:

Uwnuigué wifjuybbph hudwngpnif
Gnyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyuljut
wpdbph quwhwundwb wju phypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnd tipuyugws kbt quwhwndwt wpngmiupubpp b Yonwghtt gnpswljhgubpp,
Jujws qhwhwndwy Ukpnnhg:

P ) 30
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 39 200 000 50 39 917 624
3. Bludninubph dninbkgnid 40 635 248 50

22 Bplwb, Unp-Lnpp 2. Udbtunhuywi thnnng 5 okup 20 hwugknud  gquinng
puwjuputth ontjuyujut wpdtpp, mknuqtinipyut junupdwt dudwubtwljuhwndusnid
niubkgus wypwipuwyhtt Jhdwlnd, qowhwwnymd £ 39 900 000 (kptuniuhtp dhihnt hup
hwipynip hwqup) 22 npud:

Zupytuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubphte: Zuply tup
hwdwpnud k], np onijuyujutt wpdtphtt Unnnupluwsd junwuwnpuwghtt wpdtpp onipg 2,35
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpunwugnijus nyjuutphg: Uhwdwdwbuly
guwhwundwt hwodbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwinupwn»
13-py Yhwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puwyupuljughe
uwlupynipniuubph dwuht» 22 opkuph 30 hnnywésh 2 b 35 hnnwsh 2 YEnknpny:

16. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujut wpdtph
Ypuwpbpyuy)

Quwhwwndwt ubpljuyugyws.

ZZ Bplwl, ‘unp-unpp Z. Udbwmhuwmt thnnng 5 o2kup 20 hwugknid qutdng
puwjuputth ontjuyujut wpdtpp, nknuqtinipyut junupduwt dudwbwjuhwnusnid
niubgusd wypwipwhtt Jhdwlmd, quwhwwnynd k£ 39 900 000 (kpkuniuhtip dhjhnt hup
hwipynip hwqup) 22 ppud:
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17. Umhdwbuwthwynidubp b hwnnll wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htin
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpunnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs nyjujubtip h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp YJwpnigynn dwdwbwlwynp skupkiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwnwuptbph  Jpu  Gihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnlng
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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