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(_Npnbk pun Jopmmapoihb fusmgph
Impguwh unfuwph 03/04/2026 09:04:44
Uhzwpd goayph hwugkh' &.bplu, Lap Lapg, 2, Smhphuut tmgng 35 gkup, 37 phwipupui
Uhpwpd goyph wkowlp’ Finnljupmi
Mhpwpd gouyph smljuyuljwh wpdkphb dowmwpldwd jugpuownpughb wpdspp (22 qpmd’]' 7 167 204.00

Ubzuwnd quyph huplp 2024 ph hunhop (22 gpond)’
Uhowpd goyph hwplp 2025 p.jh hunfop (22 1'|:11qu",|'
Ubzuwnd quyph huplp 2026 ph hunhop (22 gpond)’

tlmimpnl.pjmh' wnpubEpp wpnwgn)jwé b bopguwh miwwp]h ppmppunip Yuguonph Yok ophg gpobgloms
(hmpmm]ms) wijuybph hlwb Jpm-

1791.95
2&87.93
3583.90

10. Unwyk) mpynibmybn ogqurnuugnpdnid

Unwyt] wppymbtwudbn oqgunnugnpdndtt ogunuugnpédwin wytt dbn £, npp dwutiulgh

nbuwtmihg opjnh hwdwp unbndmd £ wdkwpwpdn wpdtpp:

1) Unwyt] wpymuwytn oqunugnpénidp whwp b 1huh $hghjuygtu htupuynp (kpt
wyn hwbquudwipp nknht k), $htwtvwygbiu hpugnpstih, hpudupwimpbt pogjunpdus
hwuqtguh wdbktwpwpdp wpdbppi: Chpwghl] oquuugnpémuhg wwppbpdbm nhupmu
opjtjnh  wpymtwdtnn  oguaw ,pbt[mh tyuunulnd juunwupdws  Swhubkpp  Jugqpkt

wpdbph Ypu:
14
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2) Quwhwwnyny opjkjnh wnwyt] wpymuwytn oquuugnpdnidp Jupnn b (hukp tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn b wwppbpdb] hp ppwghl oguuwugnpénidhg  fud
Jupnn E hpkuhg tbpiuyugut] juintujupgdus 1hyghnugnud:

3) QGuwhwwnynn opjjnh wnwyl] wppymiudbn oquuugnpémdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbpdl] tpu wewyl] wpymbudbn oqinugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwodh wntdh hudph pinhwimp wpdtph ke tpu
ukpypUiwit suhpe

4) Unwyti] wpnymbwytn oqunugnpsdwtt mbuwljp npnotijp ubpunnmd k hhmh]mm‘

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Yud wyt oquuugnpdnidp hghljuytiu
htwpuwinp t, wjuhtpl, hwodh Juntkt wytt ognugnpddwtn Aukpp, npnup dwutljhgutipp
Jhwdwnptt nnowdhun:

P ppujupwimpttt poyjuwnpbiihh wwhwbgp hwpyh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwunygnny  opjijnh  oguuwugnpddwmtt guuljugws — hpuduljut
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwnudubip, husytu twls
hujwtwlwinipmnit, np wyny vwhdwtuhwlinudubpp jhnptt hbnwquymd b wy):

¢. oqunuugnpdmdp bhttwtiuvwybu hpugnpstijh qpupdubjnme wwhwiop hwodh L wntmd,
pt wpynp quuwhwwnynn opjkljnh wypunpuipuyhtt oquuugnpémdp, npp Phqhljuytiu
htwpwynp £ b ppuduwpwimpttt poyjuwnpkih, Ypbkph wpynp pwdwpup Ejudmnubp
nhyujhtt dwutwlght wnwydl] swwnn, pwt Junwgdbp pupwughl oquuwugnpénithg: Ujgy
nphypmd wbkwnp L hwodh wnbl] opjijnh wjpnputipuhtt ogunugnpsdwt wghtijm
dwaubipp:

Qnyph (wjugnyt b wowygk] wpyntiwdbn oquuugnpsdwt swthwthot E hwtinhuwtnod
wpdbtph dbkdwgmup hwupdwp b jubjudhn, Epupududitn swhnyph tnpdugh U nhulh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny Jhipmdmpiut wpryyniupnd
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytu httwpunp, optitunpnpku poyunpkih 61 nunbkuwuytu
tyuwunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplu
oquuugnpdudwtt mwppbpuilp:

Ubpwpd gnijpp
Lyumunwlujh Lhphuynud Zbiwpwynphtt | Jupdwljujmpjui
owbwlnipini ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipm
PuwlEh/pruljuput v v v
Zwuwpujuljub X X x

, 7 15
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11.Ghwhundwb Unnkgnudutph (UEpnnukph) ptwnpnipynitp.
Ulpwund gniyph quwhwndwt nuuwljubt dninkgmdubpt G

w) hwdbdwnwljut dninbkgnmd

p) Swhuuwghtt Uninbkigmud

@) Ejudwnughtt Uninbkgnid

Zwdbdunuljui dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdbpp npnoymd £ qguwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnking,
npntlg hwdwp wnlu k qubph Jipuptpu) mbnkiuwngnipinit
Zudbiunulut dmnbgmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwipuyhtt puyEpmpmitutinph hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus gnypp wpwpd gqmyp E, munp Yhpunymd Lk
huwdbdwnwlwb gnpswupputiph dkpnnn:
Zudwnpbih gnpdwpptph dkpngp, npp twb hwypnth £ apybu ynqdunpnohs gnpdwppubph
dbpnn, wpdbtpp npnobjme twquwwnwlny ogunugnpdymd - inyuwljuwt jud  hwdwnpbih
opjjunntitph htwn juwyyws qgnpswipputiph Yepupbpu) nbntjunympmonp
Zudunphih  qopswppubph  Ukpoph  hpdtwlw  thogbpt B npnokyp hudbduinmpyub
dhwynpubpp, npntp oquuwugnpdymd L hwdwwwwnwupwt  omiuyh  dwubwlhgutiph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwwinmput dhwynpubpp, npntp ogunnugnpdymd . hwdwyuwnwupuwt
omjuymu dwubwlhgutinh Ynnuhg,

p. npobk] hudwyuwunwupiwt hadwnpljh gnpswipputpp bt hwodupyt) wyny gnpdwupputiph
hhdtwljut quuwhwwndwt swthwithoubpp,

g¢. Juwuwpk] bhwdwnptih opjkljwnutph U quwhwwnynn opjEljnnutph npuljujut L
puwbwluwlul wwtmpmnititph b wwppbpmpnitttiph  hbnbnqujwt  hwdbkdwnwlut
JEipmémpimt, npnup oquugnpsynid ki hwdwwyuwunwupwt  onijuyh  dwutaljhgutph
ynnuhg,

.  QJuuwupl] wthpwdbon  Lrgpunmdutp, Gpk  wnuhuhp  jub, qwhwndwb
gniguthoubpmud, nputugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitbkpp,

k. nhunnwplt) opjljnh quuwhwndw hwdwp &ogpuindus gniguithpiph fhpunmd,

q- tpk oquugnpsyt) Eu quuwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguithobiph hwdwdwyutkgnudp :

Zdp  pupmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwtwhwjun nbnkjunympnt, npp wpwybjugnyin wpnnwugnmu b puguwhwynnmd
E wjl gnpdntiikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omliuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quuhunnynn wipwpd gmyph ubkipuljutmpyul ppunjmbph omljuyulut wpdtpp npnpbym
hwdwp hhdtwdnpdus E: /

g //r 16
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Gludwwht dninbgmd
Bludwnuwjhtt Uninbkgdwub oppwtuljubipmd quwhwwndwt wpnymupubph wnwugdwt hwdwp

Yphpunymd Gt wnwppip dbpnnubp, npntg pinhwipmpimip juywind £ pubmd, np
wpdbtpp npnoymd E thwunnwgh jud juthmnbuwnn Bjudmwnubph pw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuymiph ukthwluwbwnbpp :

Bludwnught dninbkgmup npudwunpmd b wpdbph gmghs wuywqu ppudwljut hnupbpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npnoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph Jud swpuubph
hutwynmmypnititph wpdtph hhdwu Ypue

Bludwnuwjhtt dnnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnod £ ugl, np ubpnpnnubpp
wljujumud bt owhnyp wnwbwy hpttg ubpppoudubphg, b np Wb Ejudmnp whwnp k
wpunuwgnih tbpppuudubph phuljh Bipunpu) dwljupnulp:

Nputu juint, tkppponubpp wljuuyl] Bu hnjuhwnngmd dhwyt hwdwlwpgdus nhuljh
hwdwp (twl hwjnth Enopytu omujuljut nhulp jud «nhytpupdhjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwb dbpnnputpp thwunwgh hbhdudus Bu wmywuqu ppudwljut hnuptph
gnudwputiph  phulptunugnpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuiwlut hnuptph phununnuynpdwt dbkpnnh wnwuppkpuljutpt G

Iudwljut hnuptph phulntunwynpdwt dkpny (F21)

12 Ubpmmh  hwdwdugh juiowonbunn  gpodwlut hnupp phulpiinwgnpmd k
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl E nmwjhu uvnwiti quuwhwwnynn  opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhltwlw bty bpl ki

w. pun quuwhwwnyny opjjnnh b nppu quwhwndwt wnwtdiwhwnlmpniuutphg Juhjus
npudwlut hnuph wnwyt] hupdwp nmbuuh punpnupnit,

pypudwljut hnupkiph Jutjpunbudwi wnuyt owyunpduy Intijptinn
dudwttwjuhunygush npnomd,

guupnne  dwdwtwlwhwwngwsh hwdwp pgpudwlui bnupkph  juiuunbudwb
twhwyunpuunnm,

naopnoyus  Jubjpwnbuwnng  dwdltnh  Jhipomid  duwgnppuyhtt - wpdtph  npnodwt
wihpudbonmpjut  ghunwupimd, wjimhbnb, hwodh wntbing quuwhwwnygnng  opjkljnh
pumpugptpp, hwdwywwnwupiut nmkpdhtuyuyhtt wipdtph npnomd,

k. qhulntnuynpdwt nppnypuwswthh npnomd,

q- nphuntnnwynpdwt  gpnypuwswthh  Jhpunmdp  juthuntbtunn wyuqu  ppudwuljut
hnupbph  Gjuntwdp  wihpudbonmpjut  nhypmd  hwogh  woikym]  wkpdhuughi
wpdbipp:

Thupunuynplwt gpmypuswthp whwnp £ wpnwugnh ns dhuytt gpudwlut dhengh
dudwtwljuynp wpdbpp, wy] twlb wjt phukpp, npntp Juuwydws tu opjjnh wuwywqu
owhwgnpsdwtt b ppudwljut hnuptph wnbkuwyh htwn:

Thulpnununpiwt - gpmypuwsuhbtph  ppmidwt fjud hwpduppdut mwupusdus
Ukpnnlikpp hEwnlyugh ki /
4 17
s o
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w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonus swpuukp (WACC) ,

g.nhnwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpwpbpuljgnipinil,

1. Umdmjjuinhy dbkpnn

EBlhwdwnh juyphinwujhqughwh dkpng

Bludnh juuyhnwihqughuh dbkpngp hhdtwjuimd jhpundmd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
suw uwhdwtbl) Ynuyphn juiunbudwt dudwbtwjuhwndws, b nhpdhtwjwihtt wpdtpp
Jupnn Esdwnuyk] npyytu wpdtph npnodwt dhwly hjudp:

Cludnh  YJuyhnwihqughuh Jbpngp  sh Yhpundl]  wlwbunhy hudbdwnwljub
njuutph pugujumput Wundwnny:

Owuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hpdpmd pujws £ uyb ulgpmipp, pun nph  qunpnp
quwhwuynn opjijwnh hwdwp sh Jdwph wydbht, pwt hwjuwuwp oquuljupmpjudp
opjijnh dbnp phpim nbwpmd, (hth nuw qdwb fud junmgdwt dhgngny, qnpdpupugp
pupnugnng  gnpéntiikph  pugulumpjudp  wihwplh  dwdwbwl,  withwpdwpm e,
phul Jud wyj gopéntubp: Uju dninbgmudp htwpudnp b pupdumd uwnwtw] wpdtp
opjijnh wpdtpp thnpuwphtwt juwd  JEpwpnunpdwt  ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujut dwousmpjut n htmugdwt ponp nkuwlutiph Yhpundwudp:
Cuinhwimp wndwdp, wnlju kL dwhubph dninkgdwt Epkp dbpnn.

w. Swhwbph tojwphidwt  Ukpny  wpnugnmd b hwdwupdbp  oquiwljupm pudp
wlwtunhy opjjinh unbinddwt dwhuutph hwoqupyuwt thongny npnoynn wipdtipp,

p. dwhubph Yhpupnungpiut dbpnn wponwugnmd  Eooopkljnh dogphin - infwlnulh
YEpunbnddwt swpukph hwoqupyuut dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtidhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuuyhtt Uninbgmup whwp L ubpunh ponp Swhuubpp, npnip ndju) dwubwljhgp Jupng
E Upky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjnh mmbuwljhg
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qguwhwndwu
wduwpyh nnoipjudp opjkjnh thnfuwphtduwit (JEpupununpdut) hwdwip,
Uwutunnpuugbu’

w. mypulh Swpaubp (ymptp, wouunnid)

p.  wimppwlh Swjuubp  (mpwbuwynpunughtt Swjuukp, wnbknunpdwt  Swjuubp,
duutughnwljut  Jdwpibp  (bwpuowgduyht, poygpugnmpnt,  fupnupuybnwlul,
hpujupwtuut b wyjt), wy J€wpubp (Uhotnppuddwnputp b wyjt), piphwimp Swhuukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyht $htwbuuynpiwi nninubikp) b
Abntwpuunphpuljut swhmjp):

p / / / 18
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Uuwpjwsmpjut hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlyug
wnmbuwlubiph hwdwp, npnup mnmmdutp Juwd  dogpumdubp  Juwnwpbihu Jupnn ko
htnwuqumud pudwidl] Eipunbtuwmlyjutph

w.  Shghlulutt  dwpgwsmpmb  qhwhunnynng  opjiljnh  fud  npw  pununphsikph
dhqhjujutt  dwpduwdmpjut wuwdwnn] ogquulupnmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtipny] b wnwphphg,

p.  Pmulghntuy  dwojuwémpymi  qwhunminn  opjhlpnh  whwprymbun]binmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwwnws ppu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbhjuut  pumpwgpipt m
wnbkutmnghuyh htwugws huk)p,

q wpnuphtt fjud  ninbuwlul  dwusjusmpimb quuhunndnn  opjhlnh - Uljuundundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbquubt gupdwiibph hknbwbpny
wnwewgud ognuljupmput guujuguws Ynpoiun: Uju mbuwlh dwpgusnipimbn fupnn
E1hubk] dudwtwljuynp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp Juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup hbnbwpwp hwoqupljubpp jhwiqtgitt Fwljwt gbnnudubiph, htnbwpwp
dwipuuwghtt dbpnnh Yhpuenidp sh tnw ppunbuwljut wpymputp: Owjuuwght dkpnnp sh
Yhpunytky bipp toqus hhduwdnpdwdp:

12. Toljuyujut wpdtph hwodunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd gqmyph quwhwunwdwt dudwbwl hwdbdwnwlut Jdbpngp Ghpunymd E
htwnliyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyulwt ppudhdwyh  Jhipmdmpmu b
Jipmdmpjut hwdwp wpdutwhuwjun ntnkjunympjut pinpmpntt,

- hwdbdwnmpjut hwmdwywunwupjpwt dhwynph npnomd,

- hwdbdwwnmpjut withpudton twppbiph wnwbdugnid,

- hwdbdwnmpiut dhwynpubph wpdbph &oqpunnud,

- hwdbdwwnynny wbowpd gqnyph hwdwp wpdtph dh pwth &rgpundus gmgutthoubiph
hudwyuwunuwupwiigmdp dkl gmgwuhphtt jud quwhwwnynn wbpwupd qmph wpdtph
Uhpwljuyphtr (nhuruyuqny):

Nputu hwdbdwnmpjut dhwynp o pipmigmd  wbpwupd qgnyph omjuymd  dlw-
ynpdus  suthnpnohstibpp: Unyu  wbpwupd gqoyph  quwhwwnwdwt hwdwp  Jupnn B
dhwdwdwbtuy Jhpunyt] hwdbkdwwndwt Jh putth dhwdnpbbp:

Uuninpl pipjuws wnnuuulmd ubpjuyjugdus tu «bnakaran.com» b « list.am» Juypbpmd
(wmquun omlju) wpnwugnyus’ hbknwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwb tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt wndyug-
ubpp, npnug 1U? punhwimp dwibpbuh omijuyuljut wpdtph tjundwdp Yhpundbk) kb
&ogqnundwit gnpdwljhgubip.

Unwinupnn] twpunbtujus duwgyuy quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnp pipjus wpmuulnd skt juunwpdl] jud quuwhwngnn wipwupd
gnyph unyt gnpénukphg bwlubmpkt skt wwppbpdmd, jud k) quwhwwnnnh Yonudhg sk
Yhpunytk] quh Jpu stght ‘_ulqr}hgﬂqa]ulh wuwwndwnny:

74 7 19
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L.
Gplw,

hwdwyjup,

‘Lnp-
Lnpp
Qnihpk
hopuits
thnnng

£. Bplhwb, hwdwjup,
‘Unp-Lnpp
Qnihpkhudjutt thnnng

unc

£. Gphwb, hudwjup,
‘Unp-Lnpp
Qnijhptludjutt thnnng

£. Bphwb, hudwjup,
‘Lnp-Lnpp Fuljniigh

thnnng

Jwdwnph
ghtp (Fpud)

24313920

32 418560

29 025920

Uwltptu (pd)

36,14

50

65

58

1 pd ghtip
(ypuid/pd)

486278

498747

500447

N 1 Tnijuyh
Jhdwl,
jwdwmpph
yujdwbikp,
Jwdwnph jud
wnwowplh
wluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23125687?1d src=2

m/23290842?1d src=2

m/23549889?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-48 628

-49 875

-50 045

Mnnqus 1 pd
ghup
(ypuid/pd)

437651

448872

450402

N 2 Gnmijpuyhia
hpwyniupltp
bm
uwhdwiwhuw
Ynidubpp (g
pynid’
hpwyniupltip
ht
oquwuqnpsiw
1 njumwndwudp)

qguwhwwnynnh tlwb

guwhwwnynnh twlwb

quwhwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

437651

448872

450402

N3
nknunpmpem
up b nhppp,
wnpwiuynpun
wjhl
hwugmygubph

Ly

Ly

[y
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AN

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

437651

448872

450402

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpnijnh
Y Wynipkph
wuppkph
whkuwlyp,

Lupk

Nuwukuht

NMuubkpuht

NMuwubkuht

Ninnnudp (%)

3%

3%

3%

Mnnnudp
()

13130

13 466

13512

Ninnyws 1 pd

ghup
(ypuid/pd)

450780

462339

463914

N 5 ohup,

2 hunipniuukp
h swihtpp
(pwpdpmpiniu
, UmEpku
Jud dwuy)

36,14

50

65

58

Mnnnudp (%)

1%

3%

2%

Minnnudp
(pwdd)

4508

13 870

9278

Mnnqus 1 pd
ghtp
(pud/pd)

455288

476209

473193

N6
Zwplhujimpin
Lup, hwplp

5-h 5
hwpy

5-h 3 huipy

5-h 5 huipy

9-h 9 hupy

Mnnnudp (%)

-3%

0%

0%

Minnnudp
(npuad)

-13 659

0

0

Mnnqus 1 pd
ghtip
(pud/pd)

441629

476209

473193

22




l-":di"'l-':.

33 UNBUSPUUNIBNILUAGNULUL MULUS
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wpwwphl
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unc

AN

Ninnnudp (%)

5%

-5%

0%

Mnnnudp
(npuad)

22081

-23 810

Nunnyws 1 pd

qhup
(ypuid/pu)

463711

452398

473193

N8
Udunljujubu
wknhh
wrjumnipinth
p jud
htwpwynpmp
jniup

nith
htwpwy
npNLpEnL
¢}

nLuh httwpwynpnipnti

nLuh httwpwynpnipnii

nith httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

463711

452398

473193

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uw wuwplnud
B
(EEqunpudwn
wljwpwpnid,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjmnh,
ohnmgnid b
wy) )

otnnmignt
d wnlu k£

otinmgmu wnlw sk

otinmgmu wnlu k£

otinmgnid wnlu k

Mnnnudp (%)

2%

0%

0%

Ninnnudp
(pudt)

9274

Mnnqusd 1 pd
ghup
(ypuid/pd)

472985

452398

473193
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 472985 452398 473193
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

466192

16 800 000

Ujuyhuny, quwbwwndwb  tbkpluyugqus 22 L. Gphwb, Lnp-Lnpp hwdwjup
Qynhptijudjuats thnnng 35 oktp 37 pu. hwughmd quidnn ptwljuputh omjuyuljut wpdt-
pp,. mbknuquimpjut junwupdwt dudwttujuhunduénd mubkgus wypubpughtt Jhdw-
nud, qgtwhwndwt hwdbdwnwljub dninkgdudp quuwhwwnymd £ 16 800 000 (nwmubijkg
Upihnt mp hwpym p hwqup) 22 npwd:

13. Cnijuywljwits wpdtiph huwpqupl Ejudwnughti dninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpnuwgwdbpuddub
bpwhwly U tnutwlp twpwnbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljuwtimpynip

- Nnnkighw) hwdwpunt  judnh (i) Jubunbumd,  hwsgwplmd npugbu
Juint quuwhwwndwt wduwpyhg bl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Ejudnh hupdupynid  (Iepuy),

- Omun gnpswntwljut Ejudwnh jutjounbumd, hwpdupymd (1),

- Juy hnwjudkpusdu q.p{ﬁbml.lgb hwoqupymd (R),

. —7,
7 S 24
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui: Mmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynn gnyptiph qupdwddwputinh &ognunmut hpujuitnugyt) Ehtnlyuw) jupgm.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juwunwpdlp Bt gwijugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg Ewljwmimpki skt tnwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Puwlju
pul

Pawjupui

Pawlupui

Puwljupui

Zwugh

Bplwd,

hwdwyu
p, Lnp-
Lnpp
Qqnijhp
Ehuyul
thnnng

L. Bphwl, hwdwyp, Lnp-
‘Unpp Yynijhphiutfjut thonng

£, Bphuwt, hwdwylp, ‘Lnp-
Unpp Pulyniigh thnnng

£, Bpluwt, hwdwylip, ‘Lnp-
Unpp Ynijhphjuyjut thonng
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Jupdwydw
p

nnu

200000

190000

170000

Uwlkpkup

pd

36,14

65

65

56

Jupdwygw
p

np/p
u

3077

2923

3036

N1Cuwn
Jupdwljun
1pjul
wuydwbubp
h, 2 mlugh
Jh&wlhb
gnpdupph
wiluwplh

04.2026
P

04.2026p.

04.2026p.

04.2026p.

Minnnuip

%

-10%

-10%

-10%

Minnnuip

npu

-307,7

-292,3

-303,6

Mnud
gphtp

n/p
u

2769

2631

2732

N2 Cuwn
puwjupuiih
hwpluymip)
wi

5/5
hwnly

4/3 hwply

5/4 hwuply

5/3 huply

Minnnuip

%

-3%

-3%

-3%

Minnnudp

npu

-83,08

-78,92

-81,96

Mnnud
gphtip

np/p
u

2686

2552

2650

N3 Cuwn

ubppht
hwpyupiu

& Jh&wmlbh

Minnnudp

%

-10%

-10%

-5%

Mnnnudp

npw

-268,62

-255,18

-132,51

Minnwd
gpup

np/p
d

2418

2297

2518

N4 Cuwn
2kuph
uhuh,
$hqhulut
Punipuigptp
b,
ynbunpmmel
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wuwppbph
wnuwlh,

Lunk

Lupk
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NMubbkuhl
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Minnnuip

%

0%

0%

-3%

Minnnuip

npu

0,00

0,00

-75,53

N
gpup

np/p

2418

2297

2442

N5 Cuwn
nbnunpnip)
wb b ghpph,
puwn
npwluwnp
wnugh
Uwnsb hmp
july,
npwluwnn
wnughl
hwhgnygt
rh

wrljuynipju

Loy

Ly

Lo

L

Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

Mnnud
gptip

np/p
u

2418

2297

2442

N6 Cuwn
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uvwhywmbunh
wlynufubph

quuwhwwnynnht tdwl

quwhwwnynnpt tdwb

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

nnu

0,00

0,00

0,00

Mnud
gphtip

np/p
u

2418

2297

2442

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Enh sunhtph
(Ywmykpkuy,
PwWpAnnipm
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36,14

65

65

56

Minnnuip

%
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3%

2%

Minnnuip

nnu
u
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69

49

Mnwé

gphtip

n/p

2490

2366

2491
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N8 Cuwn
quwugnyugd ohnnign
wl Jpwm ul obmignud wnljw k obnmgnul wnljw k olinnignul wnuw £
wqnnn w)y wnlw k
gqnpénubtph
Mnnudp % 0% 0% 0%

Munnnudp rH:Im 0 0 0

Mnmjwd np/p 2490 2366 2491
ghup u

“gnuihl 0,333 0,333 0,333
gnpdulhgp

Jupdwluin
\prutiipd | R 2448 87
u

wpdbpp
Puwljupuih
Yuwpdunjlwpp 88502
npudny
guwhwwn

dwl 04.202
wduwphy 6pe.
n

NMnnbkughw) hudwhunt tjudnunp hwpduplytp Ehinlyw) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,
S - @nyyph dwltptub k

Innn = 1 062 025

Ppulwb bwdwwnt Ejwdwnh (Tppwy) hwoydur

Ppujwt  bhwdwpuntt Ejudmwunbbtpp hwoybm  hwdwp  hwpdh B wnidbp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus
hunphppugnipjniiitiph - wpympubpp gnyg Eu wmwjhu, np Jupduljumpjut hwtdingng
wownd gmpkph wwpuwwympnp dhohtugqué Jupnn b Juqul] wetduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ihpwy =1 062 025 x 0,92 = 977 063

Oniwn gnpbuwniujut Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsuwt b Junwjupdwb Swpubkph swthbpm], wnwbg hwolh wnbm thnjuunm
Uhongutiph gqény Jdwpmutukpp }I/uldnpmhqmgbnh hwnjugmdutpp:

7 s
7 f L 29
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swjuukpt L, npntp wwywhnmd Eu wnunbughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhmunwyhtt dhongukp)® wowpd gnuyph wnunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 48 853
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 77
Bludwnwghtt huply Kl 10% 97 706
Omu gnpdwntwljut Ejudmun 830 504

Quiw hinughquighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnugh Jepunupdp’ dkpyplus wyqpiului gmdwph Jhpugupdt b
Guyhinwihqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiub bywbulyn,

p) omuyuljutt nwguwi Epunpughuyh Enuiwulnd,
q) hhunphpuyhi- th pypuw qln}ﬁ/umm Juyhwnuwih ogunugnpsdwmt Enwtwlny:

7 \// £ 30
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Cludnh  juyhnwjudtpusdut Eputuln]  wbowpd

hwpqupdut

unc

wpyniuputiph k hwigkgimd somjuyh jpinugdwt Enutalyp:
Uwnnpl thpuyugjus E hinwgnunygnn tnwpuwspmd dbp Ynndhg npuyjiu Judwnph hwdwp

Jipguwd  plwljupubikpp

npy tu

Jupdwuljumpjut

qouph  pniljuyululs - wpdtiph
dudwimly  Juwpwnwihqughwih  gnpdwlgh  wnwky

hpunbtuujuu

gnpswpptbtph  YEpupkpuy

opptjukp” hwsdh wpbibim] wpwohll wymuwlmy Yhpundqus qnpsulhgbpp: Uousn]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

‘Unp-unpp ‘Unp-Lnpp k
Ulpwpd gmjph hugk Qym{hpbhulut Ay bt ‘Lnp-Lnpp Pwlnitigh
thnnng thnnng thorng

£, Bplhwb, hudwjup,

£. Bplhwb, hwdwjup,

£. Bplhwb, hudwjup,

Jupdwljuynpjut wnwewnph uluwphyp
b wnpynpp

https://www.list.am/i

https://www.list.am/

https://www.list.am/

tem/23125687?1d sr

item/23290842?1d s

item/23549889?Id s

Uuljiptiup 50 65 58
Ctmundbup unluunjupd 115000 160 000 135 000
1 pd wduunjupdp 2300,0 2461,5 2327,6
NMnnbighuy hudwhiumt Bjundne n 1380000 1920000 1620000
Nupuwnipy b sydwpmdubp 8% 8% 8%
Ppuljutt hadwhiumt Ejundnin 1269600 1766400 1490400
Owjuutp, wuwhmuwnughtt nim b 0 0 0
e R - 15% 15% 15%
Omun gnpsumtmuljutn Ejundmwn (I) 1168032 1625088 1371168
Ulpwpd qmph omjuyuljutt wpdtpp (V) 24313920 32418560 29 025920
Yughuiuy hqughugh gnpswijhgp (R)=(1/V) 0,04804 0,05013 0,04724
unghnun bqughuyh. gnpduilhgp

hupjupuws omjuyuljutt gl 0,04847

Ubpnnny

dbpp hwoqupgus  Bjuljbnughtt ndujubph wuydwbbbpnd  qowhwndwt Eipuljw

plwljuputh  omujulut  wpdbpp,

tjuunmunbbph  juyhnwhqughugh - dkpnnh - Yh-

pundudp quuhundwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=1I/R =830 504 / 0,04847 = 17 134 410 22 qpund:

Uwnwgywé wnjjuybbph hwdmnpnidf
Qnmph quwhwwndwt pipwugpmud quwhwwnnnh Ynndhg Yhpundl; G omiuyulub
wpdbph quuhundwt wju pbypmd pmnp htwpugnp dbpnnutpp: Unnpl pEpdus

o 4 /
7 f L
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wnpnuuulmu - ubpjuyugdus Et quwhwundwt wpgymuputpp b Yonuyht gnpswljhgubtipp,
JuiJué quuhwndwt dbpnnhg:

Unpdtiplt pun Pudubiduup Undtpp 22
ZZ, Zwpyupyh ununbtgnid Yhpunywsd Jtpe tmljutn npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwwnwlub dninkgmu 16 800 000 50 16 967 205
3. Bludnuintitph Uninbkgmd 17 134 410 50

2z L. Gphwl, Unp-Lnpp hwdwyp Aynjhphufjut thonng 35 oktp 37 plu. hwugkmu
guinjnn phwljuputh smiwjuwlwb wpdbpp, wnbknuquimput junwpdwt dudwtwlu-
huwnjuémd nmutgus wuypwtpwjht Jpdwlnd, quuhwwngmd t 16 970 000 (wnmwulykg
Upjhnt hup hwpynip jnputmuntt hwqup) 22 gpud:

Zupybnympmip hhdudk] £ pug b dpguljgughtt ontjuyuljutt ndjujukiphtt Zwpl Gup
hwdwpmd k), np omjuyujut wpdtphtt Unnnwpdué Junuunpughtt wpdbtpp onipe 2,36
wiquud gusp k pug b dpguljguyht ontjuthg wpunugnjus ndjuukiphg:

14. Gopuljugmpinii guwhwundwt wnwpuyh ontjuyuljwt wpdtph
Y E:purptipyus
Qtrwhwndwt ukpuyugdus.

22 L. Gplwb, Unp-Unpp hwdwjip Qnjhpbjufjutt thongng 35 okup 37 pu. hwughmd
qguninn ptwupuih smuyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
huwndubmd mukgus wuypwipwjhtt Jhpdwljnd, guuwhungmd £ 16 970 000 (wmwulykg
Uphhntt hup hwpynp jnputuuntt hwmqup) 22 ppud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbbbpp hwimhuwimd  Bh unytt hwpdbngnipjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdt] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpimuttpp wdpnnompjudp wujutuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpnit  qowhundwt  JEkpwpbkpu,  pugupmpudp  punuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmput §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut dkpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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