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1. Guwbhwwnldwl wpwewnpupp

22 Gphwb, Ugwthiywl Unpupktt pwnudwu 25 okup 98 hwughmid quidnn

puwjuputth ontjuyujut wpdtpp:

Qauhunnnnh b qwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UNC

Ppujwpwbwljut huwugku p. Bplwl, Q. Ldykh 26
Stuopki E. Lulyul
Quwhwwnng fnijhbinnw Luqniuwiyut

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-1, inpywd 21.03.2024

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpubgdwt phy 25032025-01-0217djuyuljuh yuwngkun:

3. Guwhwwndwl ywwnyhpwwnntt b hhudpp

Quwhundwi hhdp t hwinhuwinmd  wwuppwwnnth’ 17.07.2025p. npnpnudp b
18.02.2026p YupJws phy 28U0-UUR/URQR0-26/1 yuydwtwghpp:

4. Ftuwhwwnynn opjlwnp, inyuwjubugdwb nyjujutpp b gupwhwwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp

SYjw hwoybnynipjut quwhwndw opjjunp hwinhuwiund £ 22 Gplhwb, Uguthiyuly
Lnpupktt punudwu 25 sktp 98 hwughnid quuynn ptwlwpwip: Cun npudwnpus
Jquyuuih wwindkuh pighwtnp hwdwintn ukhwlwbnipyut ppuniipny gpuitigyusd
hpwyniiph umpkln Lo hwinhuwbnd

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmb gnpéwnnypen)

\

Quuwhwndwt bywunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwlubpnid wtpwpd qnyph pptiwquuddwt hbwnmbwtpny npuw hpugnidp:
Qhwhwndwl wpdbph whuwlp onijwyuljwh wpdbp:
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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, gobwhuwndwb wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt onitjuynid guwhwwnynn opjiljinh thnjpwwlnid, nph yupwquynid Ynndbtphg
nipupwtginipp, ppuqklidws (hukny, gnpénid E npowdwnnpki b wnwtg hwplunpuph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huybgulwpguyht opgwtmlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijmh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijuyulut wpdtipp hwunbu E quihu npybku wpwybl] hwjuwiuwlwb ght, npp, pun
nnowdhwn tljunuenidibph Jupnng b dkop phpl] onijuynid qhwhwindwi wduwph
npoipjudp  ontjuyujutt wipdtph vwhdwiudwt dby btnws wuwydwbtbpht hbwnbbn
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbtwl hwoydh skt wntuynid,
dwubwynpuwtu, gnpswupph hwwunil] wwjdwbttphg b hwbqudwuputph htwnbwupny
pupdpugdwsd Jud hotgws qubkpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjitjnh  wpdtpp hwinhuwind b Bipwunpu) quwhwnduws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tkipuyugunid E gnpdwpph ghtp
qguwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbugynmd o onijujulwut wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windbpp whwup E quuwhwwnyh §ntlptinn wduwpdh gpoipjudp: Ywwydws wyt pwith hkwn, np
ontjut U onijujulubt wuwydwbbbtpp Jupnn b tnthnpudb, wyp dwdwbwlh hwdwp
huwjwiwljut wpdtpp Jupny L ujuwy jhul] jud shudwywnwuhiwtl] hpujwbunipjutp:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghr qunpntt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik];: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pwgh wyy, tw qunidp juwnwpmd b gnpstng  hwudwdwgi
ubkpyuyhu onijuyh hpnnnipynibtbph b wlbuwihpubph, wy ny pt Ephwluyulub jud
hhynptwnhl onijujh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onitjuyuljuthg wytih pwpdp ght: Fuwhwwnynn opjkljnh
ubpjuyhu ubkthwljuwbwnbpp tnybybu wyn «©nijuty Abwynpnnubph owppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny ] wwwnpwuwn £ Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp nudjuy
wuwhht sh hwdwpymd jubjudhwn onitjuynid: Twhwgpghe Judwpnnh pppuywndwnp
ontjuyumjut  wuwydwbubpmd quwhwwnynn opjnh Jwdwnpt L pwg onijuynd
wlbktwhwjwiwlwb quny wilwj quhg whblwpnn snijuyh nundbwuhpnipniithg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlmd E  np  Unnutph  dhol  sjwbtt  npbk  Ynulpbn  jud  hwwnnily
thnjuhwpwpbpnipniuttp, ophtiwly, dwyp b nniuwnp pujbpmipnitubph jud Jupdwnnih b
Jupdwluh dhol hwpwpbpnipiniuttpp, npnup Jupnn Eu quh dwljuppulp nupdubp
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynud E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjiyghuh Ynndtph dhob, npntp juyjwd sk npbik
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn muwppbpwlutphg jwjwgnyuny, nnowdhwn tjuwwnwrenidubpny, onijujuljub
wpdph uwwhdwbdwbip hwdwwywwnwupwbt quny: dwdwnph dbpnnp whkwp E jhuh
wjuyhuht, npp juwwhnyh onijuynmd Judwnnnh hwdwp hwuwtbjh jwjwugnyu ghte
omluynud  gnigunpuwi dundjbnh wbngmpniip Yupny b owwpphp (hul] Gupajws
quwhwwnynn opjjinh b snijuyuljut wuydwttph mkuwlhg: Uhwul guydwtbh wju k np
wjt whwp L pwjwpup (hth quwhwwnynn optliwnh hwbnby onijuyh pwydwpup
puwtwljnipjudp dwuttwhgutph nipwnpnipiniup qpuytint hwdwnp:

q. «.. npp wwpuwquynid Ynndbphg nipuwpwgnipp, hpuqbldws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b wnunkughwy jhpundwi punypht b hwnnipniutbpht, husytu twb onijuygh
Jhdwljh dwuht pun quwhwndwt pupwughl] wduwpdh: Zblnuquynid Eupunpynud k, np
tpwughg mipwpwbgnipp  hwydbujunm L ogquwugnpénid hwdwwwwnwujuwb
nbnkjuwwnynipniup® dqunbiny hwutl] hp wkuwblnmuhg gnpdwupph wpwyl) swhwydtn
wpdtph: Uw Jbkpwpbpnd b qtwhwndwt wduwpdh gpoipjudp onijugh  dhdwlh
hwouplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndws hEnwngupd
nuunnnipjniuubpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkhp hwplhunpus
Jud unhwyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid k, np qutpp vwhdwnid Eu pug
b dpgmbwl omiuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
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Qtwhwwnynn opjkunnubph onijwt Ywpnn E jhubk] husywbu dhpwqquyht, wuwybu

nbnuljwi, npp Jupnn E punugws (hubl] puquuphy qunpputphg b qudwnnnutphg fud
1hut] vwhdwtwhwly dwutwlhgubph pwtwlny:

6. Futwhwundwt wluwpytpp

Ulpwunpd gnyph nknuquunipjut wpppwnwupubpp junwpyt) tu 29.07.2026p.:
Ulpwund gniyph onitjuyuljut wpdtpp uwhdwudby t 29.07.20267p.:

Ulpwnd gnyph quwhwwndw hwoybwnynipiniup juquyb) k 11.08.2026p.:

7. Zmoytwnynipjuu dip

Zupybnynipniip  juqudk] b wwwndnqulwt 4duny, nith wpnuuluht b
wnbkpunught UEjtwpwtnipiniutbp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwwndwt wojuwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwub
thnitiphg. twpwywnpuwunwlwb thny b hhdtwlwb thny:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut mundtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpw wuhpwdbton L wwpql] quwhwndwt tkpluyugwsd opjijnnh hpwdulut
Jupquyhdwlp, htisybu twlb quwhwwnyny gniyph hhdtwjuwb njujubpp: Fhwhwndwt
wnwownpuipn whwnp bt wupununhp tkpurh guwhwndwt tyuwunwlp b guuwhwwnynn
hpuyniuptibpp b vwhdwbwhwlnmudubpp: Stwhwndwt tyuunwlp b quuwhwwnynn
hpwyniuph mnbuwlp whwp E hudwdwjutgus jhukt guuhwndwt unipjtljnubph htwn:

3) Quwhwndwl wuydwiwghpp fupynd t qpuudnp’ Zuyuunwith Zwubpugbnnppul
optuunpnipjudp vwhdwitjws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwunhp
nbnbynipniutbpn.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwndwdp npnsynn wpdtph
wnbkuwljh, quwhwndwh wduwpyh b mwpkpyh Jepupkpjuyg,

1. glwhwwndwt wnwownpwuph YEpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub

opktunpnipjudp vwhdwigwsé wy) mbnknipniutp:
4) Zhdbwlwi thnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiund (nuwbupnid) (Gupdws quuwhwwnynn

opjkjunp mtuwljhg),

p. quwhwwndwt hwdwp wthpwdbon mbnkjunynipjut hwjwpwgpnud, dpwlnd b

Ybpnidnipjnil,

¢. guwhwwndwlt hwdwwywunwupwt ulqpnitpubph, dnnbgnidubph b dEpnnubph

puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupliwt tyuwwyny wnmwpptp dnnbgnmdubtpny

hwoqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwninth Ynndhg wpwdwunpus wbowpd qnyph  ubthwljuwinipjub
(ognnugnpédwtl) hpwynitiph qpuugdwt phy 25032025-01-0217 Jujuiuih wwwndkuh

puwjuputth dwjtptup uqunud £ 96,5 pu:
Qiuhunnw i wnupljuyh panipughpp

Zwugh

22 Bplut, Uputhyul] Unpupkt punudwu 25
okip 98

Utthwljutwwnbpkp

Ubtthwljwnipjut hpuyniuph gpubgdwt
Juyuljui b mpdwt wduwphy

AN

25032025-01-0217

Cnjuyuljut Unnwupldus junuwuwnpughtt wpdbpp 18 355 767
(qpud)

Ppuyniiph mkuwlyp Ubkthwljwinipini
Lywnwljuht tywtwlnipniup Puwlkh
Anpéwntwlub bywtwlnipniip Puwlytih

Cupwghly pwhwgnpénidp Puwljupuwi
Sputuynpuughtt dwwngkjhnipni Lwy
Qunnygh wmhy Epjuppknnt
Zuplujunipniuap/ hwplp 16/14
Upunwpht wuwnbkpp Unwig wpwnwpht hwppupdwi

Uuillpbup (pu)

96,5 pul.
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‘Ukipphtt hwpnupwip (uwnkp, hwnwly, npukp b FPuwjupwih Uniinph nninp tplupt: Lkppht
wuwnnthwkp) hwpnwpwipp junwupws L ubkpjuiyniptpng o
wyuuwntbpny: Zuwnwlukpp dwbipuhwnwl,
uwhjuyundws, yuwnnthwbtbkpp
dbnwnuuyjuunt: Lkppht goubpp dknunuuyjuunt:

Uwlthwtignyg Uwhjuyundus
Uuduunid Unju k | Unlju
sk

fnip X
Ununiuthjughwibp Ynninh x
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X

‘Utipphtt hwppupdwt punhwinip gpwhwnwlut Ubkppht  hwpnupwbpp /1-7/  uwinnulng

(1-7 puquyhtt uwugulyny) hudwyuwunuunupwiunid £ 4-pn junbqnphught,

1, qpoyulut Yh&wly, 2. un yh&wy, 3uhohtihg | Uhoht Yhdul:
guid, 4udhohti Jh&wly, 5. thohtihg pupdp, 6. ju]
Jhduly, 7. gipuug

Uy mbinkjuunynipinih

Unwylk] Jwbpuwdwutt wbku unyt bqpuugnipjumup Yhg nmruwtupsuljui
hwdbjuénid:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?1=sat%2Cskl&I11=44.476216%2C40.213443&mode=searc
h&sl1=44.469935%2C40.214184&text=40.214184%2C44.469935&z=15
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Ynihupk
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Uwlbpbu <=:

Ogquwgnpénn: v
Unbné dudwlwly =>: [}
Uunbing dwdwliwl <=: 3

npnldwl wpnynclp [26pwn: SElptn] 1
Ywnwuwnpwh.... Uwytpbu Uwnbind dwuil....

01-001-0109-0001 01-001-0109-04... 784.01 11-03-2022 00:...
H 4 | b 1p1| » #l %mugtmm(nul“

| gpundwl dwbpudwel phunu [2bpo: SEuptn]

6 [
106 | uun Undte
[ Yuwnwuwnpuwhl Ynn 01-001-0109-0439-001
h = || vuenby 784.01
01%001£0109%0316
| Uinbnd duniutbuly 11-03-2022 00:00:00
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Cniljuyuljut wpdtphtt Unnupljdws junwuwnpughtt wpdtp

Cmjuyuljmb wpdbphh Unnupljuws junwunpught wpdtpp b wigwpd gnyph hwpyp

@0pniiky g Yl kodwph 25032025-01-0217

ONpnuk; pun junuwunpughb Swslugnh
Zupguwb wluwphy 12/08/2026 11:09:51
Ulipwipd gmjph hu.\ughh‘ £.Ephwl, Uputhiyuly, Unpupkl punwdwu 25 Eup, 98 puljupui
Ulipwipd gouyph wbuwlyp’ Phwljupui
Uligwpd gmyph smjuyjuljwb wpdbpht dnnupljws juguunpught wpdbpp (22 gpuad)’ 18 355 767.00
Ulipwipd gouyph hwplyp 2024 p.h hunfwp (22 gpund)’ 6 677.88
Ulipupd gmyph hwplp 2025 p.h hunfwp (22 gpund)’ 10 016.83
Ulipwpd gouyph hwpljp 2026 ph hufwp (22 gpund)’ 13 355.77
Owimpmpimi’ unfjujiikpp wpnugnpjws b hupgiwh uiuwpdh gpopjudp Yuguunph Ynuthnkh Yoquhg gpuiiglus
(hwpdumjwd) vjyurjitph hhdwb Jpu:
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12. Unwiy k) mppynitiwdn ogunuugnpénid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpédwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid £ wdbkuwpwpdp wpdtpn:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k huh dhghjuybtu htwpwynp (kpk
wynp hwbqudwipp mtnht k), $hutwmbtuwy bu hpugnpstih, hpwjuwpwunpbu ponyjunpdus b
hwughkguh wdkbwpwpdp wpdtpht: Cupwghll ogquugnpénidhg wwppbpdbnt nhuypnid
opjfijnh wpynibwgbn  oqunwgnpédwmtt btyuwwnwlny Juwuwpwsd Swjuubkpp Yuqpku
wndtiph Jpu:

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
ubpyuyhu Jud pupwghl ogunugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwygby
wpnnitbwybnn ogunugnpénidp Jupnn bk wwppbpdt] hp ppughl oguuugnpénidhg fud
Jupnn E hpkuhg tkpuyugut) juuntwlwupguws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyby £
wnwdhl, Jupnn b nwppbpyl] bpu woufb] wpymbudbn ognnugnpsmidhg npuyku
opitijinikph fudph dwu, Epp whwp E hwoyh wetdh judph punhwinip wpdbph dbe tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyjuhtpt, hwydh funtygkt wytt ogqnuugnpédwis Aukpp, npnup dwubimljhgubkpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wwhwbep hwoyh wnttint hwdwp wthpwdbtown k
hwogyh wnul] quwhwwnynn optlnh ogquugnpddmt guwulugws hpudului
uwhdwtwthwlnid (punupuwohtiwmjut utwhdwbwhwlndukp, htusytu tule
hwjwtwljuwunipintl, np wyny vwhdwbtwhwnidubpp fthnjudtt hbnwquynid b wyb):

g. oginugnpédnidp $htwtvwy bu hpwgnpsth pupdubnt wwhwep hwoyh E wntnd,
pt wpynp quwhwwnynn opjljnh wyplnputipuhtt oginugnpdnidp, npp hqhuytu
htwpwynp £t b hpwdwpwinpb pnyjuwnpkih, Ypiph wpynp puduwpup Gjwdninukp
nhyuwyhtt dwubwlghtt wnwyk) swn, pwb junwgybkp ptpwghl ogunugnpénidhg: Ujy
ntypnid whwnp b hwogh wnll] opinh wyptnpwiupwihtt ognugnpsdwut whgubiny
Sdwhuubpp:

Qnyph jujugnyt b wnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljtn gwhnyph tnpdwih b nhuljh
Ubdnipjutt phypnmid: Uwnplh  Wkpluyugwés E wyn  Jbpnudnipjutt wpmyniupnid
guwhuwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tyuwwnwlwhwpdwp wnwwuppbpuljibphg wpwyt] swhnipwpbpp hwtnhuwinmd £ tbplw
ogunnugnpsdwt mwpphpulyp:
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Ulipwind gnijpp
Lyunuyuyht Ukpuynud Zuwpunjnpht Jupdwunipjui
pwbwulnipini ogquuugnpédynn | ogqnuugnpdynn | hwbdubyn
htiwpunjnpnipinit
Puwlyth/puwljuput v v v
Zwuwpwluluh X X X

13.Gtwhwwndwt Uninkgnmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qhwhwndw npuuwljut dninbkgnidubph k.

w) huwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt pbypmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwnhy) opjljnubph hkwn hwdbdwnbny,
npntg hwdwp wnlw k qubph yEpuwpkpu) mbnEjuwnynipniu
Zudbdwnuljui dninkgnudp ikpunmd E hnljuy dipnnbpp
Zwudwnphbh gnpdwipputiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwljut dbpnn
Lwtth np quwhuwundwt tkpluyugus gnypp wbpwpd gniyyp L, ntunh Yhpundnd L
hwdbdwwnwlwt gnpswppubph dbpnnp:
Zudwnphih gnpswipputiph dkpnnp, npp twl hwynth E npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unyuwlwbt jud hwdwnpbih
opjkjunubtnh htn juwywsé gnpdwuppubinh JEpwptpyuy nkntjuwnynipniip:
Judwnpbih gnpsuppubph Ukpnnh hhttwlwh (ygbpt 5o npnolp hwdbdwnmpyub
dhwynputpp, npnup ogumwgnpéynid Lt hwdwwuwwnwupwt onitjuyh dwutwlhgutph
ynnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynmid . hwdwwywwnwupuwt
ontjuynid fwuttmljhgubtph Ynnuhg,
p. npnot] hwdwwywwnwupuiwt hwdwnpbih gnpswpputpp b hwyquplt) wyn gnpswppubph
hhdtwljut qowhwwndwb suhwthoubpp,
¢. Juuwpl] hwdwnpbih opywnubkph b quwhwwyny opjkiunubph npuwlwliuwi b
pulwlulwut twdwinipjnitbbph b wwppbpnipnibiubph htnbnpuljut hudbduwnwljut
JbEpndnipjni, npnp ogunugnpéynud i hwdwwwunwupimt onijuyh dwubwljhgutph
Ynnuhg,
. Juuwpl] wthpwdbton Logpunmdukp, btpk  wnwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn opkljinh b hwdwnptih opjjnukph
wnwpphpnipinibukpp,
k. phunwplky opiljinh quwhwwndwt hwdwp dogpunnjws gniguithoubph Jhpwnnud,
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q- bpt oquwgnpéyk] L qwhwwndwb dh pwbh gniguwuhpubp, unwgws wpdbph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith  pujwpup pwbwlnipjudp
wnpdwbwhwjwn nbnkjuwnynipinil, npp wnwybjugnyiu wpunwgnnid b puguwhwjnnid
E wytt gnpénuitipp npng wqptgnipjudp niju) wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynittph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpdws k:

Bludwnught Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwut hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwinud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn Bjudninttph Jpw, npnup uvnnwunid
E jud Jupnn £ unwbw) hpuwyntuph ubthwljwbwwnbpp :

Bludwnuhtt dninkgnudp wpudwnpmud E wpdbph gnighs wywqu gpudwlut hnupbpp
thnpowtpybing punhwinip pupwghl wpdbph: Bwdwnwihtt Unnbkgdwdp wpdbpp
npnoymd £ quwhwunynn opjjnh Ejudwnwpbpnipjudp, gpudwljut hnuph jud swipuukph
htwnnnipniiubph wpdtph hhdwb Jpu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyt hhdpt E hwinhuwtnd E wyt, np Wkpgpnnutpp
wljujund tu pwhnyp unwbw) hptug tkpgpnidutphg, b np tdwt Bjudninp wbwp k
winpunwgnih ukpppnidubph nhuljh Bupungpyu) dwwupnulp:

Nputu Jubnt, ukpppnnubpp wulu ) o thhnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwup) pupwghly wpdbtph:  Ypwbp
npudwlut hnuptph nphuljntinnwynpdwt dkpnnh nmwuppbpuljubpt

Tpudwljut hnuptph phuljntnwynpdwb dkpnn (3271)

120 Ubpnph hwdwdugh jwijownbulng gpudwlub hnupp  ghulninudnpdnd k
hwljwpwl] ninynipjudp (wywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kE nnwhu vnwbuwy quwhwunynn opjtjinh pupwughly wpdtpn:

2% Ukpnnh hhttwlwh toybph b

w. punn qhwhwwnynn opjijinh b npu qbwhwndw wpwtdbtwhwwnlnipniutbphg jupgws
npudwljub hnuph wpwyk) hupdwp nkuwlh pnpnipntd,

pypudwlu hnuptph Jutthwnbudw wnwy by owyunhuuy ntljptinn
dudwtwjuhwwnywsh npnonud,

gudpnne dwdwbwlwhwwngwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twhwywnpuwuwnntd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwit
wihpwdbonnipjutt phunwplnud, wjunithbnb, hwydh wnubng quwhwwndnn opjkljnh
punipwgnbtpp, hwdwywunwupiwb nkpdhttwjwihtt wipdtph npnontd,

k. ghuljnuinnuwynpdwt gpnypwswthh npnontd,
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q- nhulnbunwynpdwt npnypwswthh Jhpwenudp juijupwnbuynn wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut nhypnid hwodh wotbng  nbkpdhtwjwghi
wndbipn:

Thulntunwynpdwt gpoypuwsuthp whwp L wpunwugnh ny dhuyt gpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyt phuljtpp, npntp Juuwdws kb opjkjnh wwywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpusdusd
Ukpnnubpp htnlyugt ko

w. Ywuyhwnwih quugnyugdwt dnnk (CAPM),

p. juuyhunwh tjundwdp vhohtt Yondws swpuutp (WACC),

g.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntil,

1. Unidnijjunhy Ukpnn

Blunfnh juwhwnuhqughwh dkpnn

Blwudwnh juyhwnwihqughwih dkpnnp hhdbwjuwinid Yhpwunynd E Epp wejw £ Ejudnh
Juynitt w&h nbkdykp b owhnype qguuhwndwut wduwpyh npnipjudp, wju phypnd juphp
su uwhdwik) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] npytu wipdtiph npnodwt Uhwy hhup:

Bludnuwhtt Jdbpnnp  sh Yhpwndb] hwdbdwnwlut wdjuiiiph  pugulunipjut
wuwwndwnny:

Owijuuuyghtt Unintignid

Owfuuwjhti Unnnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwt hwjuuwp oquuulwpnipjudp
opjtjunp atnp phpkint nwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnugng gnpénbtkph puguluynippudp wihwpyh dudwbul, wihwpdupnipot,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nuwpdund uvnwbw] wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwib
vhongny b $hqhjuju dwodubnipjut nt htwgdw pnjnp nkuwfjutph yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph Uuninkgdwb tpbkp dbpn.

w. Swjuubph thnjuwphidwt dbpny  wpnwugnmd E - hwdwpdtp  oguuljupnt pjundp
tdwbwwnhy opjjnnh unbnsdwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. dwpubph Jhkpupunungpiui dbpnny  wpnwugnud Eoopikiinh dogphin idwbulh
YEpuntnédwb Swhuubkph hwydupluwt dvhongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjjinh wnwtidhtt pununphs dwubph wpdtputpp gnudwpkny:

Owuuwyhti Uninkgnidp whiwnp k tkpwunh pninp dwjuubpp, npntp mdju) dwutwljhgp jupny
Eypky:

Updtph wnwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E thpuntt ninnujh b wtninnuijh dwpuubp, npnup yuwhwigynid tu qhwhwndw
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wduwpyh  pgpmpjudp  opjkjwph  thnjuwphudwt (JEpwpunungpdwiy)  hwdwp,
dwutun]npuugbu’

w. nippuifh sSwpaubp (yniphp, wopuwnnid)

p.  whnmppwlh Swpuubp  (mpuwbuynpuughtt  Swhuukp,  wbknuppdwit  Swjuubkp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjuwpwbwlub b wy ), wy J&wpubp (Chpunppuwydwputp b wyb), punhwunip swpukp,
hwpltp, Phtwbuwlwh swhubp (ophtwl = wwpwpwihtt $htwbuu]npdwl nlnubtp) b
Ainttwpluwnhpwljwb owhniype):

Uwowénipjutt htin juuyduwsd &Lrgpuunidubpp unynpwpwp phunwplynud B hbknbjug
wbuwlutph hwdwp, npnup nippnidubp juwd gogpuinidubp juunwpbjhu Jupnn tu
htnwqund pwduidt) Eupuntuwyjutph.

w. $hghulmb dwowsmpmit quwhwwnnn opkjnh fud npw  pununphsibph
dhghjujut dwodwénipjutt wwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hkwmbwtpny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnyny  opkjnp  whwpyniiw]bnnppub
htnlbwtpny wpwowgus oquulupnipjutt guujugws UYnpniuwn, hwdbdwnws npu
thnjuouphudwtt hbkwn, huswhuhp B bwjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnbkjuininghuyh httwgws 1hukp,

q. wpunuphl jud ninbuwlui dwoqusnipimb qhwhunnnn opjkljnh  Wjuntundp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbiquijut  wygudwbbtph  hEnbwbpnyg
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju inbuwljh dwpudnipiniup jupng
E1htuk] dwdwbwjuynp jud donwljui:

Sy nliypnid, guwhwwnynn gniypp Juqunud £ pughwiunip puquuptwjuput otuph
own thnpp dwup hbnmbwpwp hwydupljutpp jhuigkgubu buljut sknnmudutph, hbwnbwpwp
dwhiuwhtt Ukpnnh Yhpwnpnudp sh nw hpuwnbuwlwt wpyniuputp: Owhiuwght dkpnnp sh
Jhpwnyb) Jtpp todwsd hhdtwynpdwdyp:

14. Toljuwywlub wpdtiph hwpduply hudbdwnwulwi dkpngny.

Utpwupd gqnyph quuwhwunwdwt dwudwbtwl hudbdwnwlwt dbipngp Jhpunynd k
htnlyuy hwenpruljwin pudp
- hwdwbdwb wbpwupd gnyph hwdwp onijuyulwt hpwdhdwlh YEpnidnipmit
YbEpnudnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipny,
- hudbdwwnnipjut hwdwwywnwupuwt dhwynph npnonid,
- hudbdwwnnipjut wthpudbown nwupptph wnwduwgnid,
- hwdbdwwinnipjut dhwynpubph wpdtph &2qpunid,
- hwdbdwwnynn wbowpd gnyph hwdwp wpdbph dh pwh &>qpunnjus gniguhoubph
huwdwywwnwupmtbgnudp kY gnigwuhohtt jud quwhwwnynn wbpwpd gqniph wpdtph
Uhguluyphl (nhwwywgnt):
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Npubtu hwdbdwwnnipjut Jhwynp i pnnidnud wbpwpd gnyph onijuymid dliw-
ynpJws swthnpnohsubipp: ‘Lnyt wbpowpd gnyph qwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbtwl Jhpunyb] hwdbdwndwt vh putth dhwynpubnp:

Uunnpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun pniljw) mpunwgnus’ hinwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulknuwhtt njug-
ubkpp, npnig 1U? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundl; Eu
hEwnlyw dogpundwt gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunudkp unnpl phpdwé wnpnruulnid skt juunwupyl] jud quwhwwnynny wupwupd
gnijph unyu gnpéntuukphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh Ypw sushtt wmgqpgnipjut yuwndwnny
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«<UPrUERUMNGNSh2U- UMC
Zwdbdwuinni pyui Quwhwwnyny opjjun-wtwng opjtjun-wtwng opjjun-wtwng
hEdkuwnp opjkljup Nel Ne2 Ne3
UbJutnidp phwljuput phwljupui puwjupuit puwjupuit
Ugwithlyuly Ugwithlyuly Ugwithlyuly Ugwithlyuly
Zuughk ‘LUnpuipkl ‘Unpupkit ‘LUnpupklt ‘LUnpupklt
punuiuu punuiuu punuuwuu punuuwuu
Hwdwnph ghtp 41000 000 49 790 000 47590 000
(Ul
Uwljiptu (pu) 96,5 83 100 98
1 pd ghup (gpud/pd) 493 976 497 900 485 612
N1 Goljuyh h&uwb, https://www.list. | https://www.list. | https://www.list.
e it am/item/221068 | am/item/239341 | am/item/240669
unfumphip 72°Ild src=2 60?Id src=2 27?ld src=2
Quypnid
hwjinwpnipni
njwd wudhup
Ninnnudnp (%) -5% -5% -5% wuwnpwun ki
uwljuplt mwt
wndtpp
Minnnudp (gpud) -24 699 -24 895 -24 281
flunmiws 1 pd ghtp 469 277 473 005 461 332
(pudd/pu)
N 2 @nypughts hpwynibphkpl
nt nwhywlhulnudibpp quwhwwnynnh guwhwwnynnh guwhwwnynnh
(uyn pmd hpunmbiplikph b tdwt udwt udwt
oquugnpduwl Wjuwndudp)
Ninnnudnp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
flunnws 1 pd ghtip 469 277 473 005 461332
(pud/pu)
N3 Sil;arlwqpmm;;hn U nhppp,
npwbuunpnuy
hwbgnygubnh wnljuynipyniiin lulq LUlLl lunl lunl
b dwnng b hmpymup
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
funnwd 1 pd ghtp 469 277 473 005 461 332
(pudd/pd)
N 4 Tkuph nhup,
wlwh punipuqpbpp,
] e 2 wuirkjuht uputityught ik wuirkjuh
wnwuppbph nkuwlp
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
fnnyud 1 pd ghtip 469 277 473 005 461332
(pudd/pud)
N 5 Thup, ohumipjmbiutph
surthtpp (pupdpoipint, 96,5 83 100 98
vwlbpbu fud swjuy)
NMinnnudp (%) -2% 1% 0%
Minnnudp (npud) -9 386 4730 0
fnnyud 1 pd ghtp 459 892 477735 461332
(pud/pd)
N 6 Zupljmjtm pymtip, huplp 16-h 14 16-h 6 16-h 4 16-h 3
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0%

0%

0%

Ninnnudp (npud)

0

0

0

Minnyuws 1 pu ghtip
(npud/pd)

459 892

477 735

461 332

N 7 Ukpphti i wpunupht
hwpgupdwt Jhdwlp

4

4

4

NMinnnudp (%)

0%

0%

0%

Minnnudp (ypud)

0

0

0

Minnyuws 1 pu ghtip
(qpud/pu)

459 892

477 735

461 332

N 8 UnjJuinjuyymbunintinhh
wnluynipmibp jud
huwpunnpmipniip

nith
httwpunpnipinii

nith
httwpunpnipinil

nith
httwpunpnipni

nilth
htwpwynpnipiniu

Ninnnidp (%)

0%

0%

0%

Minnnudp (gpud)

0

0

0

Minnyws 1 pu ghtip
(qpud/pu)

459 892

477 735

461 332

N 9 Pudkubkpuljml gmugkph
nt jnunibu) uywuwpynuip
(hEynpudunuupupnd,
ququuiwnuljupupnud,
gpudwwnuljupunnid)

wnlw k&

wnluw L

wnfu k

wnfu k

Minnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunjwsd 1 pd ghip
(qpud/pu)

459 892

477 735

461 332

N 10 Puwlkih,
hwuwpuljuljubh b
wpununpului
upwhwlympyul oEuphkp-
ohumpynitubph wpdtph Jpw
wqnnn wy] gnpéntbikp

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(qpu/pd)

459 892

477 735

461 332

Yonuyhle
qnpdwlhgp

0,33

0,33

0,33

Quwhwwnyng opjijwnh 1pd wpdbpp
(qpuni/pu)

466 319

Quwhwwdny opjtjwnh wpdtpp (mpud)

45 000 000

Ujuyhuny, guwhwwndwb tkpjuyugdws 22 Bphwb, Ugwhiyul ULnpupkt punudwu 25 okup 98
hwugtnid qunynn ptwlwpwih onijujuljut wpdtpp, nbnuquinipjut junwupdwt dudwbw-
Juhwwnjuwoénid mubkgus wmypwipwihtt Jpduljnid, ghwhwndwt hwdbdwnwljut dninkgdwdp
quuwhwwnynid £ 45 000 000 (pwnwuntithhiq Uhjhnl) 22 npud:
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onun gnpdwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulgh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - oqguuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wy
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjbkny wyl
Eupwnpnipinithg, np wju hwbdudl] E qupdwluwnipjut: Nnnbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwjunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
goijuyh dpdwhp: Upwighg jmipupwibyinip hwgnpnp Yhpwnty © bwlunpy wpryniiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgylk] &b widhpwljutnpbkt whpwpd gniyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws Jwpgny, wyuhtiptt juduyulub
htippuljutnipjudp:

Qtwugnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuiuigny qubkph dogpuiniudubp skt funwpyk) vnnph phpdws wnniuwlnud, mpbida npputp
Jud Yhpwnws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.
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«<Urueeumcrshaus-  ume
<unitidwmnnipa) Quthdwi Ghwhwmyn | Whwng opjiljn Whwng opjtiljn Whwng opjtiljn
wh mwppbkpp dhuwynpp n opjlijmp Nel No2 Ne3
Luyunwljuyhl
ﬁzuljlﬁml]nlimjgmn Puwujuput Puwujuput Puwmjuput Puwmjuput
Usputhyjuily Ugwthiyuly Usuthyyuily
<wugti ‘LUnpuokh ‘Unpupkl ‘Unpuipkl
Uguuhiyuly punuiuu punuiuu punuiuu
Lnpupkh
R https://www.list. | https://www.list. | https://www.list.
am/item/238682 | am/item/240857 | am/item/215313
69?Id src=2 26?1d src=2 68?ld src=2
“lwpawGuipp npud 280 000 250 000 240 000
Uwltptiup pd 96,5 69 80 80
“lwpawGuipp np/pd 4058 3125 3 000
N1 Luwm
Yupawljwnipyui 08.202670.
wydwbbtph, Jnijuw 08.202670. 08.202673. 08.202670.
At b c{l:lpgul]:lphj r Qhwhwunnid 1o I° ICs
wiuwpyh
Yuyypnid
hwjnwpwpnipnt
u nJwd wmudhup
Ninnnudp % -5% -5% -5% wunpuiun kU
uwljuplty
puwjupuith
Yupdwy4upp
Ninnnidp npud -202,9 -156,3 -150,0
[lmnqud ghtip np/pd 3855 2 969 2 850
N 2 Luwm pimjupuith
P — 16/14 16/2 16/3 13/5
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0,00 0,00 0,00
(lmnqud ghtip np/pd 3855 2 969 2 850
N 3 Luwm utipphtt
hwpnupiwi Jhwlh 4 4 4 4
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0,00 0,00 0,00
[lmnqud ghtip np/pd 3855 2 969 2 850
N 4 Cuwm 2Luph mhuh,
dhghulub
plnipwgnbiph,
Unfunpniyjnpy wuwbbjuyht wubtijuyht wwbbpuyhh wwbbpuyhh
tynipbph mwppbph
wbuwljh, jupnigiwb
wwpbipyh
Ainnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnquwd ghtin np/pd 3855 2 969 2 850
N5 Luwm
mbinunpnipjui L
nhnpg, puwn "
liﬂmzhﬂullml;ajmfjl, ]_11111 ]_1111,1 ]_11111 ]_1111.1
npuiluynpmughi
hwagnyyghtiph
wnjuynipjui
Ninnniip % 0% 0% 0%
A ) 27
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«<Urueeumcrshaus-  ume
Ninnnuip npud 0,00 0,00 0,00
finniwd ghtin np/pd 3 855 2 969 2 850
N6L
hpmqﬁf},pnh,,h " guwhwwnynnhte guwhwwnynnht quwhwwnynnhl
ll:tuhlilu[lwlhlullnui[lli[l tdwt udwul udmt
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
finniwd ghtin np/pd 3 855 2 969 2 850
N 7 Lum hhdbwljwb &
odwlinuly
2huniyniLaiiph 96,5 69 80 80
sunthtiph (Wwytipku,
pwpadpnipynih, dwyuy)
Ninnnuip % -6% -3% -3%
Ninnnuip npud -231 -89 -86
Qinniwd ghtip np/pd 3624 2 880 2765
N 8 Lum
qhwgnjugiwb Jpw
wqnnn wyy
qnpdnbbiph
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0 0 0
{inniwd ghtip np/pd 3624 2 880 2765
Uznuyht 0,333 0,333 0,333
gnpdwyhgp
Juwpawjuynipju
i 1pd wpdbipp nn/pu 3 089,30
Lhwluwpuith Jupawytwpp 208 117
npuiiny

NMnunkughw hwdwjwnt tjudninp hwygupldty E htnbju putwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw] hwdwpwnt Ejudnint £ (nupkljub),
N - Jupdwljunipjut wpdtpt k 1pd dwljiptuh hwsgupynd,
S - Gnyph dwltptub £

Innn = 3 577 404

Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppujuwt  hwdwjwuntt  Ejwdnintbpp  hwoybnt
wuwpwwnippubpp b sddwpdwtt  phuljbpp: dwpdwlunipjut onijugh  niunud-
bwuhpnipjniiitbpp b phbpnpulwt  gnpbwluwnipjnitiuttph htn wbglhugdws
lunphpnuwljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohtwgws Jupnn b juqdl] wntuqt dby wdhu:
Zknbwpwip phppintjwsdnipjut gnpswljhgp 0,92:

hwdwp hwodh £  wnidly

Ihpwy = 3577 404 x 0,92 = 3 291 211

Qiwhunnng 4
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Onin gnpbuntmuljwl Ejudwh (I) hwsdunl:

O9mn gnpéwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwig hwydh wetbknt thnpuwnnt
dhongutinh gény y&wpnidubtpp b wdnpinhqughntt hwnljugnidubpp:

Cwhwqgnpduwt  Sdwjuubkp - wbowpd gnyph gopdwntwlwt  whunwibjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid i wynunbughwy
hwdwpiwnt Ejudwnh unwugnidp:

Qnynipnit niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jupnudubph htnn juydws sdwhiubpt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uwwbdwppdul,
wnpwhwinipjut b wy; hnthnppowuwt Jdwpnidubph b hwplybiph htn juydwsd swhpubkph
El, npnip Jupuduwsd ki wpwnd gnuyph swhwgnpddwt swipwpbnuywénipiniihg,

q) ykpuutqudwt dwhiubp (wwhniunwjht dhongutp)® wtpwpd gnyph ntnbkuwljui
Jjwuph pupwugpnid wnwthph, uwwthnwpulut wbhtuhiugh, Jepbkpulh, tkppht jud
wpunwpht pupwughl hupnupdwt b wy) wnwtdhtt wpugqudwy wwuppkph thnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

1) Junwjupdwb swhubkp’ wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wojiwnwyuwpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubph:

Cwhwqgnpddwt b junwdupdw hpuyut hwdwhiunt 164 561
dwhuubp twdwnh 5%

hpuyut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 329 122
2nin gnpdwntwljut Ejudnin 2797 528

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuednud £ ubywpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniphg wnmwpkjwbt jupgwspny uwnwgynn
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwmt byuwwnwlyny:
Yuuy hwnwjhqughuwjh gnpswjhgu hp dke ukpunnid E juuhwnwihg unugdus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudninp’ tkppunnh gpudwlwi thengkph oquiugnpéuwi
nhuwg J&wpnn winnuwswtht b juupdus tkpypmuditph Yniyptn dudwiwluidhongh b
nhuljiph gnpéntutph htwn,

Juwhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:
Quyhwnwhqughwih gnpswljhgp npngynid E.

77— ) 29
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w) JEpniswlut’ Ynuniunpy] jupnigdwi kywbalnd,

) ontjuyulub pnwgdwl' Epunpughugh bqubalnd,

q) hhuynplpuhu-ubpypuwt’ hinjuwent juyhunwh oguugnpsiwb kyuulny:

Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijuwjulwmtt wpdbtph
hwyqupljdwtt  dwdwbwl jwuwyhwwhqughuh gnpdwlgh wnpwyl] hpunbuwlju
wpnniuputiph E hwighguniud onijugh pnnugdwt bnutwmyp:

Uuwnpl tkpluyugus th[lmqnmdLnrl wnwpwspmd Ukp Ynnuhg npytu Judwnph hudwp
JtEpgdwo ,phuﬂlulpulhhhpn npuytu  Jupdwluwmnipjut  qopdwppubph  JEpwpbkpyuy
ophttwfutkp hwoyh wntbiny wnwehtt wnniuwlnid Jhpundws gndwljhgutpp; Lodudny

pujutugyws £ juwypinwhqughwih gnpswlgh hwpjupyp:
Ugunthtyurly Uguthtyurly Uguthtyurly
Ulpwipd gniph hwugku ‘Unpupkl ‘Lnpupkl ‘Lnpupkl
punuiuu punuiuu punuiuu
Jupdwljunipjut wnwownplh wduwphyp 08.2026p. 08.2026p. 08.20267p.
Uwltpkup 83 100 98
Cunudkip wduwdupd 270 000 310 000 300 000
1 pd wmduwJuipdn 3253.,0 3100,0 3061,2
NMnunbkiughw] hwdwpwet Ejudnin 3240000 3720000 3600000
NMwpwwnipy b sydwupnidubp 8% 8% 8%
Ppulut hwdwhiunt Ejudnin 2980800 3422400 3312000
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnuwghtt huiply
Onin gnpéwntiwljwt Ludnun (1) 2533680 2909040 2815200
Ulpwipd qnijph onitjuyujut wipdtpp (V) 41 000 000 49 790 000 47 590 000
Yuuy hnwhqughuwjh gnpdwljhgp (R)=~1/V) 0,06180 0,05843 0,05916
Ywy i hqughugh gnpéwljhgp
hwodunplyywsé onijuyuljutt pnwugdwi 0,05979
Ubpnnny

dtpp hwodupgus Euljbnught ndjujubph yuydwuubpnd qguuhwndwt Bupulju
puwjuputh onijuwyuljut wpdbpp, Ejuwununubph Juwuwhwwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhwn]wsh gpoipjudp juglnid

V=1/R =2 797 528/ 0,05979 = 46 789 228 2 npu:

Uwnwugywé wnjjuybbph hadwnpnif
Anuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyuljut

wpdbph quwhwundwb wju phypnid pnnp httwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud uEkpuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Judws qhwhwndwb Ukpnnhg:
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Unintgmd Yhpundud JLpotimljuh npudng
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlwb dnnbkgnid 45 000 000 50 45 894 614
3. Glwdninubph dninkgnid 46 789 228 50

2z Gplhwb, Uguwthiywl Unpupktt pwnudwu 25 oktp 98 hwughmd gqutignn
puwjuputth ontjuyujut wpdtpp, nknuqtinipyut junupdwt dudwubwjuhwndusnid
niitgus wypwupwjhtt Jhdwlnud, guwhwwnynid k45 890 000 (punwuniuhhiq vhjhnt nip
hwpynip htiunith hwqup) 22 gpud:

Zupytwuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljut ndjujubph: Zuply kup
hwdwpnid k), np onitjujuljut wpdtphtt Unnnupyyuws junuuwnpuwjhtt wpdtpp onipe 2,5
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpunwugnjus nyjuutphg: Uhwdudwiuly
qguwhwundwt hwrdbnynipniup juqubjhu quuwhwwnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjuwsh «Fowhwndwb pinhwinip uvnwunupwn»
13-py Yhwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puwyupuljuyghe
uwlupynipniiubph dwuht» 22 opkuph 30 hnnywésh 2 & 35 hnnwsh 2 Yhwnbpny:

16. Bgpujugnipinit gowhwwndwl wpwupuygh ontjuyuub wpdtph
Ytpupbpyur
Quwhwwndwt ubpljuyugyws.
2z Bplwl, Ugwihiywl Unpwokt pwnudwu 25 »tup 98 hwugknud gquiyng
puwjuputth sntjuyujut wpdtpp, nknuqtinipyut junupduwt dudwbwjuhwndusnid
niitgus wmypwupwyhtt Jhdulnid, guwhwwnynid £ 45 890 000 (pwnwuntithhig yhjhnt nip
hwpnip htum't hwquip) 22 gpud:

31

\ |

g
(&

"

&

- S 4P
. /‘—“:f/
e

\

Qinuhunnng



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

17. Umhdwbuwthwynidubp b hwnnll wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wwunwupwbwnynipnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htin
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwywil] qwhwundwt  phpwugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptibiph  Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp QJwpnigynn dwdwbwluynp skupiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojpwwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnn
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)

33

\ |

e

g
(&

"

2 2/
z 7

\

Qinuhunnng



