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puwjuputth ontjuyujut wpdtpp:

Qauhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp
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Upguljgujhtt onitjuymid quwhwwnygnn opjijnnh thnjuwbwlnid, nph wwpwquynid Ynndkphg
nipupwbgnipp, hpuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybguljwpguyhl opgwiulh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp wnbwnpuhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlut wpdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwn Ujwinwenidubph Jupng b dkep phpb] onijuynid qhwhwindwi wduwph
npoipjudp  ontjuyuljutt wpdbph wwhdwbdwt dby tnwd wuydwbbbphtt htnbbnt
ntypnid: Uw Juwdwnnnh hwdwp dtnp phpynn wpdbpubphg jwdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwtwl hwoydh skt wnuynid,
dwubwynpuwbu, gnpéwpph hwwunil] wwjdwbtbphg b hwbiqudwuputph htwnbwupny
pupdpugyus jud hotgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwjubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdbpp hwinhuwtind E Bipwunpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpwljwb ghti: Uju hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhundwt wduwpdh ppoipjudp, npubtn hpujubugynd o omjuyuljutt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntlptinn wduwpdh gpoipjudp: Yuwwydws wyt pwith hkw, np
ontjutt U onijujulut wuydwbubpp Jupnn Gu thnthnpjodb, wy) dudwbwlh hwdwp
hwjuwbwljwt wpdtpp Jupnn t ujowy jhuk] jud shudwywnwupiwtl] hpuljwbnipyutn:
Updtph quwhwundwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndkph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupunuwnpnd qu wbkp Ldwb qunppu vnhyyws sk qunud juunwpl] b dhndws sk
guijugws ghtt J&wpk;: Pwgh wyn, tw qundp Juuwpnd b gnpstng  hwudwdwgi
ubpyuyhu onijuyh hpnnnipnibtbph b whuwihpubph, wy ny pt Ephwjuyuluit jud
hhynptwnhl onmiugh, npnig gnmipnitp sh jupnn gnigunpyb] jud jubjupwnbuyb:
Zuwpuwynp qunpyp sh ydwph onijuyuljutthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpyuyhu ubthwljwtwnbpp tnyuybu wyg «©nijub» Adbwynpnnubph puppnid t:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny ] wuwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wybt wpdbpp, npp wdjuy
wuwhhtt sh hwdwpymd jubkjudhn onijuynid: Twhwqpghr Judwnnnh pppuwywndwnp
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ontjuymjut  wwydwbubpmd quwhwwnynn opjnnh  Jwdwnptt £ pwg onijuynid
wlbktwhwjwiwlwl quny wilwj quhg whblwpnn snijuyh nundbwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wbwlmd k  np  Unnutph  dhol  sjwt  npbk  Ynblpbnn ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtiwly, dwyp b nniuwnp pujbpnipnitubph jud Jupdwwnnih b
Jupdwluh dhol hwpwpbkpnipinitttpp, npnup Jupnn ko quh dwljuppulp nupdubp
ontjuyht ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyiyghuh Ynndtph dhol, npntp juwdws sk nplik
hwpwptpnipiniuttpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyung, npowdhwn tjuwwnwnenidubpny, snijuyuljut
wpdtph wwhdwidwip bhuwdwwuwwnwupwt quny: dwdwnph dbpnnp whwp L jhuh
wjuyhuht, npp juwwhnyh onijuynmd Judwnnnh hwdwp hwuwtbjh jwjwugnyu ghte
Cnljuymd  gmgunpuut dudinh wbnqmpmitp Yupny b owwppbp (hul] Quaws
quwhwwnynn opjiljinh b snijuyuljut wuwydwutph mbkuwlhg: Uhwl wuydwubh wjb E np
wjt whwp E pwjuwpup (hth quwhwwnynn opjtjnh hwiunby omjuyh pwupup
puwtwlnipjudp dwuttwhgubph nipwnpnipiniup qpuytint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnnpku ...» tpwbwlnmd £ uybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus th Judwnynn optljnh, npw
thwutnwgh b ynnkughw) jhpwndwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht pun quuwhwndwt pipughl wduwpyh: Zblnwqunid Eupunpynud k, np
upwbghg mipuwpwbynipp  hwodbujuwn L oguunwugnpémid  hwdwwwwnwujuwb
nbnkjuwnynipniup’ dqunkny hwutl) hp nwbuwtlnithg gnpdwupph wowyt) swhwytn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onijuygh  hdwlh
hwowuplht, wjy ny pk  hbknwqu dwdjbnnd wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéwupp uwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwnpnid k, np qubpp vwhdwtdnmd kb pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdhint wquunnipjudp:
Quwhwwnynn opjkjunnubph snijwt Yupnn E jhubk] pswbu dhpwqquyht, wuwbu
wnbknuljwi, npp Jupnn E punjugws (hubk] puquuphy qunppubphg b yudwnnnubphg jud
1huk] vwhdwbwihwl dwutwlhgubph pwbwlny:
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6. Futwhwundwt wduwpytpp

Ulpwunpd gnyph nknuquunipjut wpppwnwupubpp junwpyt) Eu 15.06.2026p.:
Ulpwnd gniyph onitjuyuljut wipdtpp uwhdwudby L 15.06.20267.:

Ulpwnd gnyph quwhwwndw hwoybwnynipiniup juqudby k 25.06.2026p.:

7. Zmoytwnynipju dip

Zupybnynipniip  Juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbkpunuyht UEjtwpwtnipiniutbp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thnitiphg. twpwywnpuunwlwb thny b hhdtwlwt thny:

1) Lupuyunpuunulul thnynud hpuljuiugynud £

w. quwhwwunynny opjkjnnh thwunmwpnptph hwjwpwugpnid b ntunidtwuhpnipintl,
wuwwnybph punniund,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptujut nmunmdtwuhpmipyut ppwgpnid thwunwpnpetph
hhdwt Jpw wuhpwdbon L wwpql] quwhwwndwt tbpluyugwsd opjjnh hpudului
Jupquyhdwlyp, htisybu twlb quwhwwnyny gniyph hhdtwjuwb ndjujubpp: Fhtwhwndwt
wnwownpuipn whwnp bt wupununhp tkpurh guwhwndwt tyuwunwlp b guuwhwwnynn
hpuyniuptitpp b vwhdwbwhwlnmudubpp: Ftwhwndwt tyuwunulyp b guwhuwnyng
hpuwyniuph nbuwlp ywhwp L hudwdwjitgyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Qhwhwundwil yuydwbwghpp Yapynid E gpuynp’ Zujuuinwh Zwipuugbnnpiui
opttunpmipjudp vwhdwbudws Jupgny b wbwnp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbknipniuttpp.

w. guwhwwnynn opjijinh mtjubdwb b inyuwjubugdwt Jepupkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh yhpupbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbkuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbkpyuy:

NMuwypdwbwghpp Yupnn b twbh wwpnibwll] Zujwunwih  Zwubpuybnnippub
opktunpnipjudp vwhdwbdwsé wy mbnknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid bu
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w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtlun wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbkntjunynipyut hwjupwgpnud, dpwlnd b
Ybpnidnipjni,

¢. guwhwwndwlt hwdwwywunwupuwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JbEpotwutt wppyniiph hwodupldwi byuwwwlny wnmwppp dnnbgnidubpny
hwpqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cun  wuwwuyhpwwninth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwinipjui
(ognnugnpédwl) hpwyniuph gpuigdwt phy 2495061 Jjuyujutth yuwndkuh ptuljupwuh
dwljtpkup juqunid £ 97,8 pu:

Qinuhunnwl wmmupljuygh panipughpp

Zwugh 22 p. Bphwt Upwithiyul hwdwyup Unpwpkl
punuuuu 11 okup 7
Ubthwljuwbwwnbptp
Ubtthwljwnipjut hpuyniuph gpugdwt 2495061
Juyuljui b mpdwt wduwphy
Cnjuyuljut Unnwupldus junuwuwnpughtt wpdbpp 21 631 449
(npund)
bpuniph mbkuwlp Ubthwljwunipjniu
‘Lyywnuljuht ipwbwlnipniup Puwljth
QAnpdwntwlul ywtwlnipniup Puwlytijh
Cupwghly pwhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkhnipini Lwy
YQunnygh wmhy Epjuppknnt
Zupluwjunipniup/ hwplp 16/2
Upwnwpht yuwnbkpp Unwig wpwnwphtt hwppupdwi
Uwljipkup (pu) 97,8 pu.
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‘Ukipphtt hwpnupwip (uwnkp, hwnwly, npukp b FPuwjupwih Uniinph nninp tplupt: Lkppht
wuwnnthwkp) hwpnwpwipp juwnupgws L ukpjuiynipbpny:

Zunuljubpp (udhttwntk, v hjuyungus

wyuwnnthutbpp Uklnunuyjuunt: Lippht nnutpp

thuyunkt:
Uwlthwtignyg Uwhjuyundus
Uuduunid Unju k | Unlju
sk
fnip X
Ununiuthjughwibp Ynninh x
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X
‘Ltipphtt hwpnupdwt punhwinip gpwhwnwlut Ubkppht  hwpnupwbpp /1-7/  uwinnulng
(1-7 puquyhtt uwugulyny) hudwyuwunuunupwiunid £ 4-pn junbqnphught,

1, qpoyulut Yh&wly, 2. un yh&wy, 3udhohtihg | Uhoht Yhdul:
guid, 4udhohti Jh&wly, 5. thohtihg pupdp, 6. ju]
Jhduly, 7. gipuug

Uy mbinkjuwnynipinih

Unwylk] Jwbpuwdwutt wbku unyt bqpuugnipjumup Yhg nmruwtupsuljui
hwdbjuénid:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?1=sat%2Cskl&I1=44.473345%2C40.214779&mode=searc
h&sl1=44.466843%2C40.213565&text=40.213565%2C44.4668438&z=15
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Cniljuyuljut wpdtphtt Unnupljdws junwuwnpughtt wpdtp

Cmljuyuljub wpdbpht Unnupljwd junuwunpughb wpdtpp b whpwpd gmyph hwplp

@Dpnh-h]_ puwn Jjuwpuuah hudwph 2495061

(ONpnuk} pun junuwunpugh Swsljugnh
Zupguwb unfuwphy 16/06/2026 11:59:44
Ulipuipd gmyph hmughhv £.Ephwmb, Uputhijmy, Unpupkh punuiwu 11 pEup. 7 phwljupui
Ulipuipd gnyph wkuwlyp’ Fuwljupui
Ulipuipd gnyph pmjuwymljwb wpdbpht Ununwplpfus juguunpuyghb wpdbpp (22 npund)’ 21 631 449.00
Ulipwipd gnyph hwplp 2024 p.J hunfwp (22 gpund)’ 8315.72
Ulipuipd gnuyph hwplip 2025 p.h hunfwp (22 gpund)’ 12 473.59
Ulipuipd gnuph hwplip 2026 p.h hunfwp (22 npund)’ 16 631.45
Owinpmpmt’ wjjuyiibpp wpnugnpjws b hwpguwh ufuwpyh gpmpjudp Yuguuaph Ynuhnkh Yaquhg qpuiigyus
(hugjunjws) vjjutkph hhdwh Jpu:
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12. Unwiy k) mppynitiwdn ogunuugnpénid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpédwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénudp whwp k huth dhghjuuytu htwpwynp (Epk
wynp hwbqudwipp mtnht k), $hutwmbtuwy bu hpugnpstih, hpwjuwpwunpbu ponyjunpdus b
hwughkguh wdkbwpwpdp wpdtpht: Cupwghll ogquugnpénidhg wwppbpdbnt nhuypnid
opjfijnh wpynibwgbn  ogunwgnpédwtt bywwwlny Juwwwpwsd Swpiubpp fuqpkb
wndtiph Jpu:

2) Quwhwwnynn opjiljinh wpwyk] wpnnibwybn oquuugnpénidp upnn k jhuk) tpu
ubpyuyhu Jud pupwghl ogunugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwygby
wpnynibwybn oguuugnpénidp Jupnn b wwppbpyt] hp pupughl oguuugnpénidhg Jud
Jupnn E hpkuhg tkpuyugut) juuntwlwupguws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyby £
wnwdhl, Jupnn b nwppbpyl] bpu woufb] wpymbudbn ognnugnpsmidhg npuyku
opitjinikph fudph dwu, Epp whwp £ hwoygh weth fudph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqinugnpsiwi wkuwlyp npnobyp thpunnid | hknbyugp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpl, hwpdh funuydkt wyt oqunugnpsdwin Aukpp, npnup dwubiwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wwhwbiep hwoyh wetbint hwdwp wthpwdtown k
hwogyh wnul] quwhwwnynn optlnh ogquugnpddmt guwulugws hpudului
uwhdwtwthwlnid (punupuwohtiwmjut utwhdwbwhwlndukp, htusytu tule
hwjwiwljwunipintl, np wyny vwhdwbtwhwlnidubpp fthnjdtu hbnwuquynid b wyjb):

g. oginugnpdnidp $htwivwy biu hpwgnpsth nupdutnt ywhwien hwoyh | wnunid,
pt wpynp quwhwwnynn opjljnh wyplnputipuhtt oginugnpdnidp, npp hqhuytu
htwpwynp £t b hpwdwpwinpb pnyjuwnpkih, Ypiph wpynp puduwpup Gjwdninukp
nhyuwyhtt dwubwlght wpwyl] swwn, pwt Junwgybkp ptpwghl oguugnpénidhg: Ujy
ntypnid whwnp b hwogh wntl] omtinh wyptnpwiupwihtt ognugnpddwmun whgubiny
Sdwhuubpp:

Qnyph jujugnyt b wnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdjbn swhnyph tnpdwjh b nhuljh
Ubdnipjutt phypnid: Uwnpl  kpluyugws L wyn  Jhpnidnipjutt wpnniupnid
guwhuwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tyuwwnwlwhwpdwp wnwwuppbpuljibphg wpwyt] swhnipwpbpp hwtnhuwinmd £ tbplw
ogunnuignpédwl nwuppbpwlyp:
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Ulipwind gnijpp
Lyunuyuyht Ukpuynud Zuwpunjnpht Jupdwunipjui
pwbwulnipini ogquuugnpédynn | ogqnuugnpdynn | hwbdubyn
htiwpunjnpnipinit
Puwlyth/puwljuput v v v
Zwuwpwluluh X X X

13.Gtwhwwndwt Uninkgnmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) huwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt pbypmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwnhy) opjljnubph hkwn hwdbdwnbny,
npnug hwdwp wnljw kE qubph yepupbpju) mbnEjuwnynipni
Zudbdwnuljwh dninkgnudp ibpunnid Ehbnlyuy dkpngubpp
Zwudwnphbh gnpdwipputiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwljut dbpnn
Lwtth np quwhuwundwt tkpluyugus gnypp wbpwpd gniyyp L, ntunh Yhpundnd L
hwdbdwwnwlwt gnpswppubph dbpnnp:
Zudwnpbih qnpswipputiph dkpnnp, npp twb hwjnth £ npytu Ynndunpnohs gnpswupputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unyuwlwbt jud hwdwnpbih
opjkjunubtnh htn juwywsé gnpdwuppubinh JEpwptpyuy nkntjuwnynipniip:
Judwnpbih gnpsuppubph Ukpnnh hhttwlwh (ogbpt B npnobp hwdbdwnnmpyub
dhwynputpp, npnup ogumwgnpéynid Lt hwdwwwwnmwupwt ontjuyh dwutwlhgutph
ynnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynmid . hwdwwywwnwupuwt
ontjuynid fwuttmljhgubtph Ynnuhg,
p. npnot] hwdwwywwnwupiwt hwdwnpbih gnpswpputpp b hwyduplt] wyn gnpswppubtph
hhdtwljut qowhwwndwb suhwthoubpp,
¢. Juuwpl] hwdwnpbih opywnubkph b quwhwwyny opjkiunubph npuwlwliuwi b
pulwlulwut twdwinipjnitbbph b wwppbpnipnibiubph htnbnpuljut hudbduwnwljut
JbEpndnipjnil, npnp oguugnpéynid i hwdwwwwnwupimt onijuyh dwubtwljhgutph
Ynnuhg,
. Juuwpl] wthpwdbton Logpunmdukp, btpk  wnwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn opkljinh b hwdwnptih opjjnukph
wnwpphpnipinibukpp,
k. phunwuplky opyiljinh qtwhwndwt hwdwp &2qpunjus gnigwmuhoubph Yhpwnnd,
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q- bpt oquugnpéyk] Lu quwhwwndwb dh pwbh gniguwuhpubp, unwgwés wpdtph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith  pujwpup pwbwlnipjudp
wpdwbwhwjwn mbnkjunynipinil, npp wnwybjugnyiu wpunwgnnid b puguwhwjnnid
E wyt gnpénuitpp npng mqptgnipjudp iy wupwnpd gnyph Judwnpp pug dpguljguyhte
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynittph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpdws k:

Bludwnught Uninbgmd

Bludwnwjhtt Uninkgdwt sppwttwljutpnid quwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwinud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn Bjudninttph Jpw, npnup uvnnwunid
E jud Jupnn £ unwbw) hpwyntuph ubthwljwbwntpp :

Bludnughtt dninkgnudp wpudwnpmd b wpdbph gnighs wyuqu ppudwlju hnupkpp
thnpowtpybing punhwinip pupwghl wpdbph: Bwdwnwihtt Unnbkgdwdp wpdbpp
npnoymd £ quwhwunynn opjjnh Ejudwnwpbpnipjudp, gpudwljut hnuph jud swipuukph
htwynnnipjniiukph wpdtph hhdw Jpu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwunid £ wy, np tkpgponubkpp
wljujund tu pwhnyp unwbw) hptug tkpgpnidutphg, b np tdwt Bjudninp wbwp k
winpunwgnih ukpppnidubph nhuljh Bupungpyu) dwwupnulp:

Nputu Jubnt, ukpppnnubpp wulu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwjnuh Enpybu onijuyuljut nhulp jud «sphybpuhdhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwup) pupwghly wpdbtph:  Ypwbp
npudwljut hnuptph nphujntinwynpdwt dkpnnh nmwuppbpuljubpt

Ypudwljut hnuptph ghuljniinwynpdwt dkpnn (221)

120 Ubpnph hwdwdugh jwijownbulng gpudwlub hnupp  ghulninudnpdnd k
hwljwpwl] ninynipjudp (wywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbuwy quwhwwnynn opjtjinh pupwughly wpdtpn:

2% Ukpnnh hhttwlwh toybphb b

w. punn qhwhwwnynn opjijinh b npu qbwhwndw wpwtdbtwhwwnlnipniutbphg jupgws
npudwljub hnuph wpwyk) hupdwp nkuwlh pnpnipntd,

pypudwlu hnuptph Jutthwnbudw wnwy by owyunhuuy ntljptinn
dudwtwjuhwwnywsh npnonud,

gudpnne dwdwbwwhwnywsh hwdwp nppudwlut hnupbph jubjownbudwt
twhwywnpuwuwnntd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwit
wihpwdbonnipjutt phunwplnud, wjunithbnb, hwydh wnubng quwhwwndnn opjkljnh
punipwgnbpp, hwdwywunwupiwt nkpdhttwywhtt wipdtph npnonid,

k. nhuljnuinnwynpdwb npnypwsuthh npnontd,
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q- nhulnbunwynpdwt npnypwswthh Jhpwenudp juijupwnbuynn wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut nhypnid hwodh wotbng  nbkpdhtwjwghi
wndbipn:

Thulntnwynpdwt gpoypwsuthp whwp L wpuwugnh ny dhuytt pgpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyt phuljtpp, npntup Juuwdws Eu opjjnnh wuywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpusdusd
Ukpnnubpp htnlyugt ko

w. Yuwuyhwnwih quugnyugdwt dnnk (CAPM),

p. juuyhunwh tjundwdp vhohtt Yondws swpuutp (WACC),

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntil,

1. Unidnijjunhy Ukpnn

Blunfnh juwhwnuhqughwh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp weljw E Ejudnh
Juynitt w&h nbkdytp b owhnyp guuwhwndwut wduwpyh ppnipjudp, wju phypnid juphp
su uwhdwik) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] npytu wipdtiph npnodwt Uhwy hhup:

Bludnuwhtt dbpnnp sh Yhpwndl] hwdbdwnwluwt wdjujibph  puguljunipjut
wuwwndwnny:

Owijuuuyghtt Unintignid

Owhiuwjhtt Uninbkgdwt hhupnid puws E wyt ulgpnitipp, punn nph qunpnp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwt hwjuuwp oquuulwpnipjudp
opjtjunp atnp phpkint nwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnughng gnpénbttph puguluympulp wihwphh dudwbwl, withwpdupnipnt,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nuwpdund uvnwbw] wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwib
vhongny b bhqhjujut dwpdwbnipju nt htwgdw pnjnp nkuwljutiph jhpundwdp:
Cunhwinip wndwdp, wnljw k dwhuubph dninkgdwt tpkp dbpnn.

w. Swjuubph thnjuwphidwt dbpny  wpnwugnmd E - hwdwpdtp  oguuljupnt pjundp
tdwbwwnhy opjjnnh unbnsdwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. swpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkiinh dogphin idwbwlh
JEpunbnédwt dwuubkph hwyqupluwt dhongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjjinh wnwtidhtt pununphs dwubph wpdtputpp gnudwpkny:

Owuuwyhti Uninkgnudp whiwnp E wkpwunh pninp dwjuubpp, npntp nmdju) dwubtwljhgp jupnn
Eypky:

Updtph wnwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E thpuntt ninnujh b wtninnuijh dwpuubp, npnup yuwhwigynid tu qhwhwndw
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wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwutun]npuugbu’

w. nippuifh sSwpaubp (yniphp, wopuwnnid)

p.  whnmppwlh Swpuubp  (mpuwbuynpuughtt  Swhuukp,  wbknuppdwit  Swjuubkp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjuwpwbwlub b wy ), wy J€wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw] ~ wupwnpuihtt $htwbuu]npdwl nlnubkp) b
Ainttwpluwnhpwljwb owhniype):

Uwowénipjutt htin juuyduwsd &Lrgpuunidubpp unynpwpwp phunwplynud B hbknbjug
wnwbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwwnwpbijhu Jupnn Gu
htnwqund pwduidt) Eupuntuwyjutph.

w. $hghulmb dwowsmpmit  quwhwwnyny opkjnh Ywd npw  pununphsibph
dhghjujut dwodwénipjutt wwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hkwmbwtpny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htnlbwtpny wpwowgus oquulupnipjutt gumujugws Ynpniuw, hwdbdwnws npu
thnjuouphudwtt hbkwn, huswhuhp B bwjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnbkjuininghuyh httwgws 1hukp,

q. wpunuphtt jud winbuwlui dwoqusnipimb qhwhunnnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbiquijut  wygudwbbtph  hEnbwbpnyg
wnwowgwd ogunuljupnipjut guuljugws Ynpniun: Uju nbuwljh dwpuénipiniup Jupng
E1htuk] dwdwbwjuynp jud donwljui:

Sy nliypnid, guwhwwnynn gniypp Juqunud £ pughwiunip puquuptwjuput otuph
own thnpp dwup htnmbwpwp hwyduplutpp jhwigkgutu bujut sknnmudutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Yhpwpnudp sh mw hpuwnbuwlwt wpyniuputip: Owhiuwghtt dkpnnp sh
Jhpwnyb) Jtpp todwsd hhdtwynpdwdyp:

14. Toljuwywlub wpdtiph hwpduply hudbdwnwulwi dkpngny.

Utpwupd gqnyph quuwhwunwdwt dwudwbwl huwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyuy hwenpruljwin pudp
- hwdwbdwb wbpwupd gnyph hwdwp onijuyulwt hppwdhdwlh JEpnidmpmnit b
YbEpnudnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipny,
- hudbdwwnnipjut hwdwwywnwupuwt dhwynph npnonid,
- hudbdwwnnipjut wthpudbown nupptph wnwdwugnid,
- hwdbdwwinnipjut dhwynpubph wpdtph &2qpunid,
- hwdbdwwnynn wbowpd gqnyph hwdwp wpdbph dh pwh &>qpunnjus gniguihpubph
huwdwywwnwupmtbgnudp kY gnigwuhohtt jud quwhwwnynn wbpwpd gqniph wpdtph
Uhguluyphl (nhwwywgnt):
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Npubtu hwdbdwwnnipjut Jhwynp i pungniniud wtipwpd gnyph onijuyymd dhw-
YynpJws swhnpnohsubipp: ‘Lnyt wbpwpd gnuyph quwhwwnwdwt hwdwp Jwpnn Eu
dhwdwdwbtwl Jhpunyb] hwdbdwndwt vh putth dhwynpubnp:

Uunnpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun pniljw) wpunwgnyus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
ubkpp, npnig 1U? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundl; Eu
hEwnlyu) dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujws dbugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunudkp unnpl phpdwé wnpnruulnid skt juunwupyl] jud quwhwwnynny wupwupd
gnijph unyu gnpéntuukphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny
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33 UNGUSPUUNIBNFLURGPULUL fnuLuS/\T'/\

~<UPUERUMNEGNSh2U->  UMLC
Zwdbdwuinni pyui Quwhwunynn opjjun-wtwng opjtjunn-wwng opjjun-wtwng
hEdkuwnp opjklup Nel Ne2 Ne3
Ubjutnidp phwljupui phwljupui phwljupui puwjupuit
p.- Bplwt p. Gplhwt p. Bphwt p. Bphwt
surudk Uguthlyury Ugurthlyuty Uguthiyuly Uguthiyury
d ‘Lnpupk ‘Lnpupk ‘Lnpupk ‘Lnpupk
punuiuu punuiuu punuuwuu punuuwuu
Hwdwnph ghtp 41000 000 41 800 000 36 730 000
(Ul
Uwljipku (pd) 97,8 83 93 79
1 pd ghp (gpud/pu) 493 976 449 462 464 937
N 1 Clyugh pdul, Jugunph https://www.list.a https://www.list.a https://www.list.a
wpuwbbibp, mgumph Yund m/item/22777514 | m/item/21557128 | m/item/23631535
vmguiplih unkupiin ?ld_src=2 ?ld_src=2 ?ld_src=2
Quypnid
hwjnwpnipmnit njwsd
Mnnnudn (%) -5% -5% -5% wldhlp wwwnpwuw kh
uwljupll) nwb
wpdbpp
Ninnnudp (ypuad) -24 699 -22 473 -23 247
funmwd 1 pd ghtip 469 277 426 989 441 690
(qpud/pu)
N 2 Gnypuyhtt hpwynihiphikp
1 uwhvwbuwhulnultbpp quwhwwnynnh guwhwwnynnh guwhwwnynnh
(uyg pyond. hpunjmbiplitph b dwl udwl udwlt
ogquugnpduwh tljunniwdp)
Minnnudnp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
flunnifwd 1 pd ghtip 469 277 426 989 441 690
(puadd/pu)
N3 Sillﬂlun}pmm;;hn unhppp,
npubuwnnpunug
hwiignyghkph wnljuynipniin LUlLl Lmq Lulq lunl
b dwwngh hnpmiip
Minnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 469 277 426 989 441 690
(qpwd/pd)
N 4 Thuiph whuyp, hqhlulul
puntpuqpbnp, ntuwnpotlpnpy wuikjught wuwikjught wutkjught wuwibkuyht
ynipbph wwppbph wkuwulyp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunnifwd 1pd ghtip 469 277 426 989 441 690
(pud/pu)
N 5 Thklp, ghinipjnitiiph
suthbipp (pupdpmipinih, 97,8 83 93 79
dulhpku jud sunjuy)
Minnnudp (%) -1% 0% -2%
Minnnudp (gpud) -4 693 0 -8 834
flunniwd 1pd ghtip 464 584 426 989 432 856
(pudd/pd)
N 6 Zwplujunipjmbp, hwplyp 16-11 2 16—11 6 16—11 11 16—11 10
e 23
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Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunnifwd 1 pd ghtip 464 584 426 989 432 856
(puad/pu)
N 7 Ukpphti b wpwnwpht
hwpnupdwb Jh&wbp 4 4 3 4
Ninnnidp (%) 0% 5% 0%
Ninnnudp (gpuad) 0 21 349 0
funmws 1 pd ghtp 464 584 448 339 432 856
(qpuid/pu)
E:Ji‘}i;?;:g;‘;;ﬁhﬂ‘h nih nih nith nith
hbwpuynpmpntp htuwpwynpnipjnit httwpwynpnipnil htwpwynpnipnil htwpwynpnipiniu
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmws 1 pd ghtp 464 584 448 339 432 856
(qpund/pu)
N 9 hudkukpmljmb gmighpi nu
Ynuniw) uyuwuwpyniip
(hEjunpuiunuuwpunpnd, u1n1,1u1 L 1111‘)1,1111 k umllul L umllul L
ququimnuljupupnd,
gnudunujupupnid)
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 464 584 448 339 432 856
(qpud/pu)
N 10 Phmlkyh,
hwuwpwluljwi b 11 :
wpunugpulub wnywu
nziumzilgmu phiiptp- wnluw k obnnigmd | wnlju E 9kinnignid thnLgnzL d wnlu k obnnignid
ohimpymuubkph wpdbph Jpu
wqnnn wy) gnpénbbitp
Ninnnidp (%) 0% 3% 0%
Ninnnudp (ppuad) 0 13 450 0
funnws 1 pd ghtp 464 584 461789 432 856
(puadl/pu)
Yonuyhlt gnpduiljhgp 0,33 0,33 0,33

Quwhunyng
opjijnh 1pd wpdtpp 453 076

(ppud/pu)
Qbwhwun)nn
opjtjnh wpdtpp 44 300 000
()

Ujuyhuny, quuwhwwndwb tkpuyugqus 22 p. Bphwt Ugwthtywl hwdwjup ‘Lnpupbku
punudwu 11 skup 7 hmugkmd quuynn ptwjupwth snitjuyuljut wpdtpp, nknuquunipju
juunupdwt  dJudwbtwjuhwnyuénid  mbbgus wwpwbpuhtt Jhdwlnud, quwhwwndwb
huwdbdwnwlwb dninkgdudp quuhwwnynud £ 44 300 000 (purwiuniusnpu dhihnt Epkp hwpynip
hwqup) 22 npud:
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwjwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulgh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - oqguuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjbkny wyl
Eupwnpnipinithg, np wjt hwbdudl] E qupdwluwnipjut: Nnnbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubkpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
gijuyh dpdwhp: Upwtghg ympwpwiyimp hwgnprp fhpwmily b bwjunpy wprymbph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl) b widhpwljutnpbkh whpwpd gnyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws Jwpgny, wyuhtiptt juduyulub
htippuljutnipjudp:

Qtwgnyugdutt wjt gnpéntiukpp, npntp twpwwnbujwsd i vnwinuwpunyg, wwug
npuiigny qubkph dogpuunudubp skt fuwnwpyk) vinnpl pipdws wnyniuwlnud, nipbdt nputip
Jud Yhpwnws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.
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AN

«<Urueeumcrshaus-  ume
<unitidwwnnipjm Quthdwi Ghwhwwmynn | Whwing opjtin | Whwng opjlijn | Whwng opjtiljn
& mwpptipp dhwynpp opjliljmp Nel No2 Ne3
Luyunuljuyh
flzuullﬁull]nl]l_rajngﬁu Puwlupwl Puwlupul Puulupul Puulupul
p. Bphwt p. Gplhwt p. Bplhwt
Uguthyyuly Uguthyyuly Uguthtiyurly
|
g p. Bpluwl ‘Unpupkl ‘Unpupkl Lnpupkl
Wowthiywly
Lnpuiokl punuuwuu . punuiuu . punuiuu .
puiruituu https://www.lis | https://www.lis | https://www.lis
t.am/item/2386 | t.am/item/2321 | t.am/item/2188
63767ld src=2 6575?Id src=2 7166?Id src=2
Hwpau|Gupp npud 260 000 220 000 180 000
Uwltiptup pu 97,8 64 62 64
Hlupaunfiwpp n/pd 4063 3548 2813
N1 Luwm
dundwlwinipyul 07.2026p.
wwhhbph, znjwyh 07.2026p. 07.2026p0. 07.202670.
qlqpl?i{ullrh n .{'npafz,m?ff Qfuwhwnnid o o I
] Yuyypnid
hwjnwpwpnipnt
 nJwd whdhup
Ninnnidp % -5% -5% -5% wuwnpwuwn b
uwlupljly
puwjupuith
Jupdwyjdwpp
Ninnnuip npud -203,1 -177,4 -140,6
innwd ghtin n/pd 3859 3371 2672
N2 Cuw pl T
e 16/2 16/2 16/5 16/3
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
(innwd ghtip np/pd 3859 3371 2672
N 3 Cum Gbpphl
hwpqllllll;llﬁmllllpl]]lﬁwllh 4 4 4 4
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
flinnyuwid ghtip n/pd 3859 3371 2672
N 4 Luw liuph wnhugh,
dhghyulmb
punipugptiph,
ynbuwpnilmpy wuwbbjuyht wubtjuyht wubtjuyht wubtjuyht
yniptph mwppkph
wtuwlh, jupnigiwi
phipyh
Ninnnuip % 0% 0% 0%
Ninnnuip npuud 0,00 0,00 0,00
{nnwd ghtip n/pd 3859 3371 2672
N 5 Luwn mEnunpnipjui
U nhpph, pun
npuiuwynpumujhi
dwwnskjhnipjui, 1wy 1wy Tuy 1wy
upuiuwynpuuyhi
hwlignyyghtiph
wnjwynipjui —
= — s i) 27
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Ninnnuip % 0% 0% 0%
Ninnnuip nnud 0,00 0,00 0,00
finndud ghtin nn/pd 3859 3371 2672
ll‘i 6 Lum hpunniiipitiph guwhwwnynnht | qguwhwwnynnpht | guwhwwnynnht
uwhdwbwthwynuibtph dwt udmt wdwt
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
Dinnduwd ghtin n/pd 3859 3371 2672
N 7 Luwm hhitwlwi b

odwilinuly

ohtinLeyniifitiph swihbiph 97,8 64 62 64
(Wwytiptiu,

pwipannipynii, dwyjuy)

Ninnnuip % -4% -4% -4%
Ninnnuip npud -154 -135 -107
flinnduid ghtin n/pd 3705 3236 2565
g*:u':;‘“ ‘111““:‘;1“1“‘9““‘“ wnljw £ wnljw £ wnluw £ wnljw £
qflpﬁnf?f?h[:}l " oinnigniu otinnignid otinnignid otinnignid
Ninnnuip % 0% 0% 0%
Ninnnuip nnud 0 0 0
finndud ghtin nn/pd 3705 3236 2565
Uonuyhl 0,333 0,333 0,333
gnpdwlhgp

Jupdujunipyub

1pd wpdbipp n/pd 3168,70

Liwljupuith Jupawybupp

npuiny 309 899

NMnunkughw hwdwwnt tjudninp hwyupldty Ehtnbju putwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw] hwdwpwnt Bjudnunt E (nwupbjui),
N - Jupdwljunipjut wpdtpt k 1pd dwljiptuh hwsgupynd,
S - Gnyph dwltptub £

Innn =3 718 788

Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppujuwi  hwdwjwuntt  Ejwdnintbpp  hwodbnt hwdwp  hwoldh b wnbdly
wuwpwwnippubpp b sddwpdwtt  phuljbpp: dwpdwlunipjut omijuyh niunwd-
bwuhpnipniiittpp b phbpnpuliut  gnpdwluwnipjniiuttph htn wbghugdws
hunphppuljgnipiniuitbph wpnyniuputpp gnyyg b tnwhu, np Jupdwunipjut hwtiduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
Zknbwpwip phppintjwsdnipjut gnpdwljhgp 0,92:

Ihpwy =3 718 788 x 0,92 = 3 421 284

Qluhunnng e ////[,, &
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Onin gnpbuntwuljml judwnh (I) hwsdunl:

Omn gnpbwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wetbnt thnpuwnnt
dhongutinh gény y&wpnidubtpp b wdnpinhqughntt hwnljugnidubpp:

Cwhwqgnpduwt  Swjuubkp - wbowpd gnuyph gopdwntwlwt  whunwubjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnwnbughwy
hwdwpiwnt Ejudwnh vnwugnidp:

Qnynipnilt niukt owhwgnpsdwt tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jwpnudubph htnn juydws sdwhiubpt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipju,  uvwidwppdwl,
wnpwhwinipjut b wy hnthnppwut Jdwpnidubph b hwplybiph htn juydwsd swpubkpt
El, npnip Jupudwsd ki wpwind gnyph swhwgnpddwt swipwpbnuywénipiniihg,

¢) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuuju
Jjwmuph pupwugpnid wnwthph, uwthnwpuut wbhtuhuh, Jepbpulh, tkppht jud
wpunwpht pupwughl huppupdwt b wy) wpwtdhtt wpugqudwy wwuppbph thnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

) junwjuwpdwb sSwhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wofiwnwyuwpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubph:

Cwhwqgnpédwt b junwdupdwi hpujuwi hwdwhiwunt
171 064
dwhuubp Ejudwnh 5%
hpuyut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 342 128
Onin gnpdwntwljut Ejudnin 2908 092

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdulihgp wnynuwgpoyp £ app jhpwegmd £ wbwpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniyphg wnmwpkjwbt Jupgwspny uwnwgynn
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwt byuwwnwlyny:
Yuy hnwjhqughuwjh gnpswijhgu hp dke ukpunnid E juuhwnwihg unwugdus Ejudninp b
Juyhwnwh JEpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudnunp’ tkppunnh gpudwlwi thengkph oquiugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpéntutph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gniduph Jhpunupdl b

77— ) 29
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Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yipniswjuitt Ynunijjunpy jurnigdwt tpubwlny,
p) onijuyuljub pinugdwh' Epunpughuygh kyubalynd,
q) hhynpblpujht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt  tpubwln] wbowupd gnyph onijujulwmtt wpdbtph
huwpqupldutt  dwdwbwl jJwuyhwwhqughuyh gonpdwlgh wnpwyll] hpunbuulju
wpnniuputiph E hwighguniud onijugh pinnugdwt bnutwmyp:
Uunnpl tipjuyugus E hknmwgnunynn tnupwspnid dtp §nnuhg npytiu udwnph hwdwp

tpgqws  plwlupuiubpp’  npybu  Jupdwlumpjut  gnpswppubph  JEpupbppug
ophttwljubp” hwoh wpubking wrwehtt wynuwlnmy Yhpunjws qnéwlhgubpp; Loqwsny

ppufutugws E juwpinuhqughuh gnpdwljgh hwpjupyp:

p. Gplwt p. Gplhwt p. Gpliwt
Ulipwipd qnuph hwugku U‘SIT;E;TE;} Ufiil;]gh Uélj;qullt;]&u
punuduu punuduu punuduu
Jupdwljunipjut wnwewnlh wduwphyp 06.2026p0. 06.202670. 06.202670.
Uwljipkup 83 93 79
Cunudkip wduwdupd 260 000 290 000 260 000
1 pd wduwdupdn 3132,5 3118,3 3291,1
NMnunkughw)] hwdwhiwnt Ljudnin 3120000 3480000 3120000
Nwpwwnipy b sydwupnidubp 8% 8% 8%
Ppujut hwdwhiunt Ejudnin 2870400 3201600 2870400
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwihtt hwiply
2niwn gnpéwniuljub Lwdnin (1) 2439840 2721360 2439840
Ulowipd gqnuph onitjuyuljutt mipdtpp (V) 41 000 000 41 800 000 36 730 000
Yuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,05951 0,06510 0,06643
Qwyhinwhqughwih gnpswljhgp
hwodupyyusé onijuyuljus prnugdw 0,06368
Ubpnnny

dbpp hwydupldws Ejuljtnuwhtt ndjuubph yuydwbtbpmd qgowhwndwt Bhpulju

puwjuputh onmijuwyujut wpdbpp, Ejuwununubph Juwuwhwwihqughwih dkpnnh Yh-
pundudp ghwhwindwi junupdut dudwbuluhwn]wsh gpoipjudp juginid

V=1/R =2 908 092/ 0,06368 = 45 667 273 22 npu:

Unwugywé wnjjuybbph hadwnpnnif
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui

wpdbph quwhwundwb wju phypnid pnnp httwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnd tipjuyugus k. quwhwndwt wpngniuputpp b Yonwghtt gnpdwljhgubpp,
Judws qhwhwndw dhpm}hq

> 30
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zumpquplyh Uninkgnd Yhpunyws JEpotwljwl npuuny
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlwt dnnbkgnid 44 300 000 50 44983 636
3. Gluuninubph dnnkgnid 45 667 273 50

22 p. Bphwut Uputhtyul] hwdwyip Unpupkt punudwu 11 okup 7 hwmugtnid quniyny
phwupwih ontjuwyujut wpdtpp, nknuqtunipyut junwpdwt dudwbwuljuhwnusnid
niitgus wypwipwjhtt Jhdwlnid, guwhwwnynid k44 980 000 (punwuntiynpu dhihnt hup
hwpnip nipuntth hwqup) 22 gpud:

Zwpytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyujus myjuubphte: Zwuply tup
hwdwpnud k], np onitjuyujutt wpdtphtt Unnnupuws junwuwnpughtt wpdtpp onipye 2,07
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpuwugnijus nyjuutphg: Uhwdudwuly
quwhwwndwt hwyytwnynipniip juqubjhu quwhwwnnnp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnwunupwn»
13-py Ywnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puwyupuljuyghe
uwlwpynipiniuiph dwupt» 22 opkph 30 hnnwsh 2 b 35 hnpdwsh 2 Yhnbpny:

16. Ggpujugnipinit gowhwwndwb wopwpugh ontjuyujut wpdtph
Ytpupipyuy
Qtwhwwndwt ukpljuyugyws.
2Z p. Gplwt Upuhiyul] hwdwyup Unpuptt punudwu 11 okup 7 hwugtinid gungng
phwupwih ontjuyujut wpdtpp, nknuqtunipyut junupdwt dudwbwljuhwndusnid
niitgus wmypwiupwyhtt Jhdulnid, guwhwwnynid £ 44 980 000 (punwuntiisnpu dhihnt hup
hwpnip nipunth hwquip) 22 npud:
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17. Umhdwbuwthwynidubp b hwnnl wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid Eu unytt hwpdbwnynipjut
wipwljunkih dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwnnih  Ynandhg ubpujyugdus hpwyniupubpp
hwuwnwwnng hwunwpnptpp hwdwpyt Eo hwjuwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwywul] quwhwundwt phpugpnid
wuunyhpwwuinth  Ynndhg unwugus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsk] Enpytu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipnibubpp [t}
Eqpuljugnipniutibpp wdpnnonipjudp wtjuwituwluy Gu:

J Ugjpowwnwuptibiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp wuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpunipjnitubph hwdwp, npnup Jupnn to h hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhlwjwb gopénutbph, twh
punupwghwlut opkiunpnipjut thnthnhinipjut hinbhwupny:

. Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnuy
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pugupnipjudp nuunwlut wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwnynipnit sh Ypnd  goyph wy phpnipyniutbph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwuppwbwnynipnit sh jpnud NMwwndhpwwnnth  Ynndhg
ubpuyugqus wnyjuutph hunipjut hwdwnp:

o Blulbnwjhtt wuwydwubbpp, npnup oqunugnpéyky ki hwoybknynipjut ke uinwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fbwhwwnnnp sh upnn  ww]  hwpmnip
wnnlnuwiing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs nyjujubip h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gqnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwnd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
wnwpwédpnid Junnigynn okuptph, junmigwsputph b shttwpwpwut wouwwmwuputph
wnbuwlutph wpdtph hunonpugyus gniguwuhpubph dnpnjwénit hwunwunbine dwuht»
hpwdwtp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupkiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidutp»-h 118 JEnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnpbph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp YJwpnigynn dwdwbwluynp skupkiph b Jupnigwsépubph twpiwhwyduyht
tnpUbph hwunwwndwt dwupby hpudwb:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wolnwnwbpubph  Jpw  Yihdwjulubt  wuwyjdwbtbph  wgqpgnmipmniip hwodh  wntng
twpiwhwoJuyhtt unpdbph hwunwndwt Ywuhts hpudwh:

QLUZUSNN, 7///_/’2»\)'// Q. Luqnijumbyui
(dyuyuljut No @3-2024-1,
wnpyws 21.03.2024)
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