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1. Guwbhwwnldwl wpwewnpuupp

22 L. Bplul, Lnp-Unpp Uwyul) punudwu 3 okup 26 pu. hwughknid gungny
puwupuith ontjuyujut wpdtpn:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wnjjuybbpp

Fhwhuwndwi juquljipympjui widwimdp «Upukpuykpinhqu» UNC
Ppuwjupwbwljui hwugki p. Gpliwt, 9. Ldykh 26
Stopkit Ennuwupng @knpghh Lwbyu
Qtiwhuunng Uwdyt) Zkuphyh Unhpupjut
Shwhunnnh npuljunpdui Juyuljui Q2-2024-5, ipdwsd 21.03.2024p.

2. Ftwhwndwb tywwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyl)] E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 03122021-01-0330 Jyuyujuth wuwngkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwwndwi hhdp b hwinhuwbnd wuwndhpunmp' 12.01.2026p Yupjws ph
24U0-UU9/UQR20-26/1 yuydwtwghpp b 02.02.2025p. phy ©-11259-2026 p. Gphwt Udwl,
unp Lnpp b Lwhwpbkn-Qtjpnit Jupswub opowbtbph  pwdtih wywq hwplunhp
Junnwpnn wpnupuunnejui

4. GFtwhwwnynn opjEljunnp, tinyuwljwtwgdwut ndjujukpp b guwhwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp

SYju; hwpdbnynipjut gowhwndwt opjkljinp hwunhuwtnud £ 22 L. Gplwlb, ‘Lnp-Lnpp
Uwjul] punudwu 3 skup 26 pu. hwugkmd quuynn ptwuwpwip: Cunn mpudwunpjusd

Jyuyuluih wuwndkuh ubthwjuwinipjui hpuyniupny gputgqus hpwyniuph uniptljun k
hwinhuwbnud’

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmb gnpéwnnypen)

Quwhwndwi tyunwlp (qghwhunmdwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:
Qhwhundwl wpdbph whuwlp onijwyuljwih wpdbp:

Cnijujulwt wpdbpp hwodupuyhtt ppudwlwit dbkénipnit k, npnd hwjwbwpwp
yhpuljubug]tp, ghuhuiniwb wduwplyh npoipjundp, pwhwqpghn Ynnukph dhol, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlwut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn  tjunwenidibph Jupnn t dkop phpyt] onitjuynid  qhwhwndw wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodws fud Judwnph hpuljwb ghi: Uy hpkhg tbplujugunid £ gnpdwpph ghip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd E ywhwbe puwn nph
windbpp whwnp E quwhwwnyh Yntlhptinn wduwpdh gpoipjudp: Ywwyydws wyh puth htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhd&wlp b yuydwiutpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
wupununpoid qu wbkp: Ldwb qunppt uvnhydws sk qunid juwnwpl] b Jhnduws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpuwynp qunpnp sh Jdwph onitjuyuljuthg wybih pwpdp ght: twhwwnynn opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny | wyuunpwuwn E Judunt) gl}lf(ﬂlulgmb guny Jud hwunwwnt] wyt wpdbpp, npp wju
wuwhht sh hwdwpynd 4_]1111Lu11;[ﬁm ontjuynid: Cwhwgpghr Judwnnnh pppuuywundwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguhtt onijunid quwhwwnygnn optliwnh thnjuwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny pinpny Jud |huk) gipuquwhwngws: Cupwnpynud k, np onijuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbtphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh npu hpwugnidp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd gngunpuwi dudjbnh nlnqmpniip upnn b owwppbp (hul] Quedws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunkughw) jhpundwt punypht b hwnlnipniutubpht, hisybu twb onijugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp ontjuygh hdwljh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt gppuuywuwndwnubp, payg Ynnubkphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Jupnn b jhubk] husybu dhpwqquyht, wjbtwybu b
wnbnuljul, npp Jupnn k pulqllulg}ub 1hubk] puquuphy qunpputphg b yudwnrnnubphg jud
1hubk] vwhdwbwthwly L_[un}hulllhgﬁhph puwiuny:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 20.02.2026p.:
Ulipwund gnyph onitjuyuljut wpdtpp uwhdwudby £ 20.02.20267p.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipjniup Juquyby k 05.03.2026p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwupubtph pipwuguljupgp punjugus L htnbjw) hwenppuljut
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b ywuwydwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp wywhwnp E wupuunhp tkpurh guwhwndwt tyuwunwlp b guwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnibwlh hbnbjw] wupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh JEpupkpyuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnynny opjkljnh /L'nhrlulqh‘unui (Inruutupnid) (Quppdws quuwhwwnynn
opykljnh mhuuﬂlhg)j e ,,/ .
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b JdEpnnukph
puwnpnipini,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupdwt tyuwwnwlny wnwpplp dnnbgnudubpny
hwoyunplws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wwuyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuugdwt phy 03122021-01-0330 Jyuyuluth wwwngkuh
puwupuih duykptup juqunid £ 76,74 pu.:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 2Z L. Gplwl, Lnp-Unpp Uuwyul] punudwu 3 okup 26 pu.
Ubthwlwbwwnbptp
Utthwljwinipjut hpwyntiuph gputgdwi 03122021-01-0330
JYuyului b npdut wduwphy 03.12.2021p.
Cnijuyuwlju Unnwupldus junwuwnpughtt 12 589 706
wndtipp (ppuud) punhwiinip pkuph
bpuniiph mbkuwlp Utthwljwinipjni
Lywnwlught tywbwlnipniup Puwljtih
Anpéwntwlul ywtwlnipjniup Puwljtiih
Cupwghl pwhwgnpénidp Puwljwpwi
Spwiuynpuiughtt dwwngkjhnipiniu Ly
Yunnygh mhy Luntk
Zunpuyunipniup/ hwplp 5-h 4 huiply
Upuniwphtt yuwnkpp wnwig wpnwphtt hwppupdwi
Uwltptun (pu) 76,74 pu.
Ukipphtt hwpnuwpwip (uwntp, hwwnwy, | Fawlwpwuih dninph gninp Epjupju : Lipphtt hwppupwupp
noubp b yuwwnnithwtubn) Juunwupgus k ukpjuiyniebpny: Zuwnwlutpp dwbipunwjunul,
(judhtwnk, vwhjuyun, yunnithwitbpp dbnwnuujuunt: Leppht
nnubkpp thwynk:
Uwlthutignyg Zuwwnwljp whjuyuwndws k, yunbpp vwhjuyuwngws t, wnw £
wnlyyws uwhlukp
UuJwunid Unju k| Unlw sk
/
/7
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Ununiihjughwbtp inpulunnyg okup b,
inuUntuhfughwubpp hwugdws L dhugh
phwjupwith dninph nninp
fnip X
Unjninh X
EiEyunpudwunuupupnid X
| Suquiunuljupupnid X
Qtnmgmu X
‘Llinpht hwpnupdwt punhwimip ‘Ukipphtt hwpnwpwpp /1-7/ vwinnuny hwdwywwnwupwinud k

twhwwnwlwi (1-7 pujwyhtt vwbinnulny) 4-py yunbkgnphuyght, vhohtth yh&wl:
1, qunyuljut yhgwly, 2. Jun yh&wl,
hohthg gudp, 4. uhght Jhdwl, 5. uhghthg
pupan, 6. (uy yhdwl, 7. ghipuquig
Uj mbnkjunygnipinit

Unwydlk] Jwbpwdwutt wbku unyb  Eqpuljugmipjuup Yhg mpruwbupsuljub
hwytudnud:
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Cmljmymljmbh wpdbphh umnmplpjmé jupmmapughb wpdbpp b whympd gmyph buphp

@pnbk) guwn Jwpolimih hodonh

) ) B ) ) 03122021-01-0330 Sinnply

Npnibk pown jupomapmihh swstimanh

Zmpguwb uluuppn] 27/02/2026 14:50:42
Uhpwpd gmyph hwugkh’ £.bpluwi, Lap Lopp, Twwl punuiuo 3 okup, 26 phuljmpui
Uhpwpd gmyph whkowlp’ Famiympmi
Uhowpd gmuyph smYmymljmh wpdkphh dnnmplpdos foguonpoghh wpdbpp (22 o)’ 12 589 706.00
Uhpupd gouyph huwphp 2024 p.h hundwp (22 rﬂ'tu.nJ]' 379435
Uhpwpd goyph huplp 2025 pJ hunfwp (22 rﬂ‘tu.nJ]' 5 692.28
Uhpwpd goyph huplp 2026 g hunfwp (22 r}'[lu.ld']' 7589.71

Uu.lhnpmmmh' unjpuikpp wpunaogn) s b hmpguwh wiuwpilh ppmpjudp Yangmunph jouhinkl Ynndhg gpubglus
(hmpjumjws) vajjuyiiph hplwi Jpom:

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidtt ogunugnpddwtt uyt dutt , npp dwutwljgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunnuugnpénudp whwp kE huh dhghjuuytu htwpwynp (pk
wynp hwtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquwgnpénidhg wnmwppbpybnt phuypnid
opjtjnnh wpynitwgbnn  oqguuugnpsdwtt btywwnwlny Yuunwpws Swhiubkpp Juqpkb
winpdtph Ypu:

2) Quwhwwnynn opkjinh wpwyt] wpnynibwybn oqunugnpénidp Jupnn k jhub) tpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) £ oquuuugnpéynid: Unwybky
wpynibwybn oqnnugnpéndp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hptkuhg bkpuyugul] juuntwlwupgyuws 1hjyhnugnid:

3) Quwhwwnyny opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] bpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitjinntph fudph dwu, Epp whwp £ hwogh wetdh udph punhwtnip wpdbph Uk tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpdiwt wkuwlyp npnokyp tkpunnid £ hknbyugp

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyu fud wyt ogurnugnpénidp hqhljuytu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wntbint hwdwp withpwdtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htsytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdtu hbnwuquynid b wyjb):

¢. oginuugnpénidp httmiumytiu hpwgnpsdth pupdutint ywwhwuep hwoyh k wntnud,
pt wpynp quwhuwming opjkljinh wypinpuipuyht oqunugnpénulp, npp phqhljuytiu
htwpunp £ b hpuu{ulpulhnpl?e{ pnypuwnpbkih, Yphph wpynp pwjwpup Ejudnunibp
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nhyuwyhtt dwubwlghtt wpwyl) swwn, pwb Jjunwgybkp ptpwghl oquwugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbl) opjijnnh wyjpttnputipujhtt ogurnugnpédwmt wugubjnt
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  tkpluyugws L wyn  Jbipnidnipjutt wpmpniupnid
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wnwuppbhpuljiphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
ogunuugnpédwtt mwuppbkpulyp:

Ulpwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwljunipjut
tpwbwlnipynia ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
htiwpunpnipiniu
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwnpd gniph ghtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnid E hbnlyuy dkpngubpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwipught puypmipnittiph hwdbdwnujut dbpnn
Lwh np quwhwndwt thpiujugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphbih gqnpswipputiph dkpnnp, npp twb hwjnth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
nnuhg, dwutwynpuytu.

£ g 18



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,
p. npnobk] hwdwwywwnwupiwbt hwdwnpbjh gnpéwppubpp b hwpdwplt] wyn gnpswppubkph
hhdtwljwut gqowhwwndwt swthwthoutpp,
¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,
n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,
k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,
q- bpt oquwugnpéyk] Lu qwhwwndwb dh pwbh gniguwuhpubp, unwgwés wpdtph
gniguithpiiph hwdwdwjubgnidp :
Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntiikpp npnuig wqptignipjudp nyju] wpwpd gnijph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:
Bludwnught Uninkgnid
Bludwnuwjhtt Uninkgdwt sppuwbtiwljubpnid quwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :
Bludnwghlt dninkgnudp npudwnpmu b wpdkph gnighs wyuqu ppudwlju hnupkpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:
Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt b hwinhuwunid £ wy, np tkpgponubtpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wipunwgnih tkpppnudubph nhuljh Gupunpyu) dwlupnulp:
Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyujut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:
Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)
2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
huwljupwl ninpynipjudp (wywquyhg b) dhty quuwhwndwi wduwphyp, npp wpnniupnid
pny) Ewnwhu uvinwbw) ghwhwudng opjilnh ppwughy wpdtpp:
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127 Ukpnnh hhutwlwb thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwtwwhwnywsh hwdwp nppudwlut  hnupbph jubijownbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnuwynpdwt ppnypwsuthh npnonid,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npnup Juuwdws Eu opjjnnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbkdybp b owhnype guuwhwndubt wduwpyh ppnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Bludnh Yuwhwwihqughuyh dbpngp sh Jhpwndb] tdwbwnhy hwdbdwnuljut
njuubph puguljunipjut yundwnny:

Owjuuwghtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpknt nwpnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbubph pugwluynippulp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénubbp: Uju dnnbkgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjnh wpdbtpp thnjwphttdwt jud JEpupunnunpduwt pupwughly Swpoubph npnodwb
uhgngny b phqpjulju dwpdwsnipjut nt htwgdwl pninp wkuwlutph hhpundwdp:
Cunhwinip wndwdp, wnlju k Suffautiph dninkgdwt kpkp Ukpny.
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w. Swjubph tnjuwphidwl dkpnny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunpdui dienn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wyhiwnp k Wkpwnh pninp dSwuubpp, npntp mdju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et guwhwndwt
wduwpyh ngpmpjudp  opjtjwmh thnjuwphudwt (JEpwpunungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyguynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wputp (Chpunpnuwydwpubp b wy), punhwunip swpukp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpuyhtt $httwbuunnpdwlh nlnubtp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnwbuwljuiph hwdwp, npnup nippnudubp jud dogpuinudubp juunwpbihu jupnn Gu
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwnyny  opfkljnp  whwpyniiun]kbnmppub
htwnbwipny wnwowmgud oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunuphl jud winbuwlut dwoqwsnipimbt  qhwhunnnn opjkljnh  Wjunntunip
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbiquijut  wgudwbbtph  hEnbwbpnyd
wnwowgwd ogunujupnipjut gmujugws Ynpniun: Uju mbuwh dwpusnipiniup Jupng
E 1htul] dudwbwluynp jud donwljub:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdunpljutpp jhwbgbgubu bujwb gknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:

/ 21
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gnuyph quuwhwunwdwt dwdwbwl hwdbdwnwlwt dEpnnp Jhpwunynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwbdwgnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut vhwynp tu punniidniud wbpwpd gniyph ontjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugnijws’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
&oqnpundwit gnpdwljhgubp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh Ypuw stushtt wmgntgnipjut yuwndwnny:

£ g 22
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Zuughk

<UPUeUMnGrshraus-

L.
Gplw,
hwdwyup
‘Lnp-
Lnpp,
Uwjuly
punuuw
u

£. Bplwt, huduyup
‘Unp-Lnpp, Uuyuly
punuduu

unc

£. Bplut, hudwyup
‘Lnp-Lnpp, Uuyuyy
punuduu

AN

£. Bplwt, huduyup
‘Lnp-Lnpp, Plunujut

thnnng

Jw&wnph
ghtp (pud)

32 048 400

30917 280

31 859 880

Uwljipku (pu)

76,74

80

80

80

1 pd ghtip
(gpund/pu)

400 605

386 466

398 249

N 1 Coijugh
Jhéudy,
Jw&wnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/ite

https://www.list.am/ite
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m/22657256?1d src=2

m/23096961?Id src=2

m/23395318?Id src=2

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-40 061

-38 647

-39 825

Minnuws 1 pd
ghtp
(nuid/pu)

360 545

347 819

358 424

N 2 Qnyjpuyhte

hpwyniuputin
bm
uwhdwiuthw

Ymufubpp (wyy
pymud’
hpwyniuputin
hl
oguugnpduwm
11 Wjundunip)

quwhwwunynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh wdwt

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp
(qpwd/pd)

360 545

347 819

358 424

N3

nbknunpnipint
up b nhppp,
nnpwiuynpn
uyhlt
hwiiqngitinh

Ly

Ly

Juy

Qinuhunnnyg
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wnljumpnih
npl
dwwnskihnipmn
thp

<UPUeUMnGrshraus-

unc

AN

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npui/pu)

360 545

347 819

358 424

N 4 skuph
whup,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
4 ynmipkph
wnwppkph
nkuwlp,

Luipk

NMutbjughtt

Mtk uhte

Lupk

Mnnnudp (%)

3%

3%

0%

Mnnnuip
(qpund)

10 816

10 435

Mnnuws 1 pd
ghtp
(nuid/pu)

371 361

358 254

358 424

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipni
, fmljiptiu
Yud durjury)

76,74

80

80

80

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npurd)

Mnnuws 1 pd
ghup
(npud/pu)

371 361

358 254

358 424

N6
ZunpYuyumpein
iup, hwplyp

5-h 4
hwply

9-h 5 hwuply

9-h 1 hwiply

5-h 5 hwply

Minnnudnp (%)

0%

3%

3%

Minnnudp
(gpud)

0

10 748

10753

Mnnuws 1 pd
ghtp
(qpud/pu)

371 361

369 002

369 176

Qinuhunnnyg
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

10%

5%

0%

Minnnudp
(gpun)

37 136

18 450

Mnnuws 1 pd
ghup
(nuid/pu)

408 497

387 452

369 176

N8
Udunjuyubiu
wknhh
wnljuynipnih
n fud
htiwpunpmp
jniip

nitp
htwpuy
npoLpjnL
u

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

niuh httwpwynpnipnit

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

408 497

387 452

369 176

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(Eywnpuwdwwn
wljwpwupnid,
ququuwnul
wpwupnd,
opwdwinulju
pupmd,
Ynynunh,
otinnignid
iy b)

obnnigni

dwnlw

otinnignid winlju sk

otnnignid wnlju k

otinnignid winlju k

Minnnudnp (%)

3%

0%

0%

Minnnudp
(qpuad)

10 212

Mnnuws 1 pd
ghup
(npud/pu)

418 709

387 452

369 176

Qinuhunnnyg
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N 10 Luwltjh,
huwuwpwljuly
wul
wpunuypulju
i1 wnluw k uynin,
pwbwmnipywm Judwnynud | juhnyph
1 pkipkp- htw dhwuht
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Mnnnudnp (%) 0% -2% -4%
Mnnnuip
(qpua)
Minnuws 1 pd
ghtp 418 709 379 703 354 409
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjljnph
wndtipp
(npurd)

Judwnynid k Juhnijph
htwn dhwuhtt

0 -7 749 -14 767

0,33 0,33 0,33

384 274

29 500 000

Ujuyhuny, quwhwwndwb ubpluyugqus 2z L. Gphwb, ‘Lnp-Lnpp Uwjul
punuuwu 3 okup 26 pu. hwugknid quniyny ptwlwpwih ontjuwyuljut wpdtpp, mknuqu-
tnipyutt juunupdwt  dudwbwjwhwnduwénmd  niubgws  wypwbpwihtt  Jhdwlnud,
quuwhuwndwt hwdbdwnwlut Uninkgdudp quwhwwnynid £ 29 500 000 (puwithuip vhihnt
hhtiq hupnip hwquip) 22 gpud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwiht Uninkgdwdp

SYjwy nhwypnid Yhpwndl) b Gjudnwht dnnbgdudp Ejwdnp juwypwnuywuybpuddwi
bpwinugp: Uju tnuwbwlp twppounbtund E
guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Mnunkighw] hudwpurh Ejudnh () jubuuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vk mupdu jupjuspnd,
- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),
- Onin gnpéwntwlju hl{uld/}nb Jujpwnbunid, hwpdupynud (I),
- Juuhnwpuykpusdwt grpsulgh hwpgupynid (R),
S Y 27

YA
[ \

Qinuhunnnyg
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- quuwhunynn wiowpd gnyph omiuyulju wpdtph npnonid qnin gnpdunbulub

Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:
NMnunkuighw; hwdwjpwet  GBjudninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbiwnhy wupwnpd qnyph wy
oqnugnpédw Yykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt; £ phinwplnn nupudpnud - quninnn - gniypbph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpuinidt hpuuwbtwgyty Ehtinbyuw jupgndy.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgdl] o wudhpwlwiunptt whowpd gqnyphtt JEpupkpng
Loqpuunudtpp: Upwip Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntukpp, npntp twhwwnbugwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuinidukip skt juwnwpyb] winnpl phpgwsd wnniuwlnid, nipldt npup
Jwd Yhpunqué gnpéntiubphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg

sk yhpwunyt) quh Ypw sushtt wmgnptignipjut yuwnmdwnny.

7/ 7 28
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Zzuugh

Bplhwh

hwduy
up
‘Lnp-
Lnpp,
Uuyu

punu
dwu

£. Bplwt, hudwjup ‘Lnp-Lnpp,
Uwjul] punuduu

£. Bplwt, hudwjup Lnp-Lnpp,
Flunujwub thnnng

£. Bplwt, hwdwjup Lnp-Lnpp,
npykd

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23338211?ld src=2

m/234374267ld src=2

m/22565060?Id src=2

Jwpdwydw
P

qpu

220 000

200 000

220 000

Uwljtiptup

pd

76,74

83

84

83

Jwpdwydu
R

np/p

2651

2381

2651

N 1 Cuwn
Jupdwljuin
1pjul
wuyimhbkp
h, onifjuygh
Jhd&whh b
qnpéwpph
wluwpyh

02.2026
P

02.2026p.

02.2026p.

02.2026p.

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

npu

-265,1

-238,1

-265,1

Mnnyus
ghtip

nn/p
u

2386

2143

2386

N 2 Cunn
puwjwpwith
hupluynipy
wl

5/4
hwply

9/7 hwply

9/6 hwply

5/3 hwpy

Mnnnuip

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghtip

nn/p
u

2386

2143

2386

N 3 Cunn

ukpphtt
hwpnupiw
11 Jh&myh

Mnnnuip

%

-10%

-10%

0%

Mnnnuip

npw

-238,55

-214,29

0,00

Mnnyus
ghtip

np/p
u

2147

1929

2386

N 4 Cun
2ttph
whuh,
$hahjulwb
pumpwqgntp
h
Ynbuwnpmly
npy
ymptph
wuppkph

Lunk

Nutkjught

YQuubwinuwghtt

Lunk

Qinuhunnnyg
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wnbuwlh,
Junmguwi

nuntpyh

Mnnnuip

%

3%

3%

0%

Mnnnuip

qpu

64,41

57,86

0,00

Mnndus
ghup

np/p

2211

1986

2 386

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wpwiuwnp
wnuyht
hwtqnyguk
nh

wnluynipjm

]

Ty

Ly

Ly

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

2211

1986

2386

N 6 Cuwnn
hpunjnipuk
phl
uwhdwhunh
wymulkph

quuwhwwnynnht tdw

quuwhwwunynnht tdw

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

nn/p
i

2211

1986

2386

N 7 Cunn
hhutwlwbh
b odwhiquly
ohtinipynita
tph swihbph
(Uwultpku,
Pwpdpnipjot
1, dwjuy)

76,74

83

84

83

Mnnnuip

%

0%

0%

0%

Mnnnuip

npw

Mnnyus
ghtip

np/p
i

2211

1986

2386

Qinuhunnnyg
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N 8 Cuwnn
qumgnjugd
b pw wnlju
uqrnn wy) E
gupénitikph
Nunnnudp % 0% 0% 0%

P 0 0 0

okinnig

nud otinignid wnlju £ otipnignid winljw E otipnignid wnlw

Mnnnuip

Qs np/p

2211 1986 2 386
ghtip u
Yonuhli
gnpduilhgp
Jupdwljuyn
Lpjuh 1pd /e 219446
wpdbpp
Puwljupwtih
Yupdujdwpp 168 403
npudny
guwhuwwn
dwlt 02.20

wluwphy 26p.
I

0,333 0,333 0,333

NMnunkughw] hwdwpwnt Liudninp hwpduplydt £ htnlju) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mupbljuib),
N - Jupdwuljumipjut wpdtpt £ 1pd dwljipkuh hwyqduplnd,
S - Gnyph dwltptub £

I = 2 020 834

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ wotdby
wuwpuuynppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh  niunwd-
twuhpnipjniiubpp b phbpeopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgnipinittiph wpyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduyng
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wnbjwqt dby wdhu:
Zknbwpwp phppintjwsdnipjut gnpswljhgp 0,92:

Ihpwy = 2 020 834 x 0,92 = 1 859 167

2niwn gnpéwnwlwi tiudwnh (T) hwodupl:

O9nmn gnpbwntwljut Ejwdnin - hpwlwt hwdwhwet EBjudnint £ wjuqkgdus
owhwgnpsdwl b junwjwplw Swpubkph swthbtpny, wnwig hwyyh wntbnt thnjuwnn
Uhgngutph qony Jdwpnidubkpp h/mdnpmqughnh hwwnljugnidubpp:

2/ 7 32
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Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wiuhpwdbsn dwjuubkptt ki, npnup wwywhnymd kbt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpu kb, npnup Jupdws skt wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
kU, npnup Juudwé Eu wupwund gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pbpwugpnid wnwthph, uwthnwpuut wbhtuhuyh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htin juyduws sSwhuubph kb,

1) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuuwi hwdwhiwunt 92 958
dwhuubkip tjudwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 185916
2niwn gnpdwntwljut Ejudnin 1580 293
Ywu hinuyhquighur S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwépny uwnwgyng
wwywquw  Ljwdninubph hnupp pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwuwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlut thengikph oquugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwiwljudhengh b
nhuljiph gnpéntitiph htw,

Juyhwnunh Yepunupdp’ thpyplus uygpiulub gniduph Jhpunupdl t:
Qwwhwnwihqughwih gnpswlhgp npnpynid k.
w) Yhpniswlul Ynuniunhy juemgiwi knutwlyng,

p) ontjuyuljwh unwugdwi Epunpughuyh tnwtulnd,
q) hhuynptpuhu-ubpypuwt’ Qm/}ﬁ/umm Juyhwnwh oginugnpddwt Enutwlny:
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph

hwoqupldwt  dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwdbk] hpuwwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tipjuyugduws E hknwgnunynn nwpwspnid dkp §nnuhg npybku udwnph hwudwp

Jbpgws  phwljupuibtpp’

nputiu

Jupdwlwnipjut  gnpswppltph - Jbpupbpyug

ophtwljutp” hwoyh wnlkim] wrwehlt wyniuwlnd Yhpunduws gnpsulhgubpp: Logwsny
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

£ Gplhwl, hwudwyup £ Gplhwl, hudwyup £ Gphwl, hwudwyup
Ulpwpd qnuyph hwugku ‘np-Lnpp, Uwyuy ‘Unp-Lnpp, Uwyuy ‘Unp-Lnpp, @lnujwi
punuduu punuiuu thnnng
updurljunipurt wowywplh wiluph https://www.list.am/i | https://www.list.am/it | https://www.list.am/
pemELERY un PPUE | tem/2265725621d sr | em/230969612Id src= | item/23395318?Id s
wnpjnipp c=2 2 rc=2
Uwltptup 80 80 80
Cunuukip wduwdupd 150 000 160 000 180 000
1 pd wmduwduipdp 1875,0 2000,0 2250,0
NMnuntkughw) hwdwpwet tjudnin 1800000 1920000 2160000
NMwpuwnipy b sydupnidubp 8% 8% 8%
Ppujwt hwdwjwnh Ejudnin 1656000 1766400 1987200
Owjuutp, ywhniuwnwhtt ntin b 15% 15% 15%
Ejudnuwghtt huply
Onin gnpéwntiwljut Ejwdniwn (1) 1523520 1625088 1828224
Ulpwipd qnyph onijuyuljutt wpdtpp (V) 32 048 400 30917 280 31 859 880
Yuu hnnwhqughujh gnpdwljhgp (R)=(1/V) 0,04754 0,05256 0,05738
Ywy pinwhqughuh gnpswljhgp
hwpqunplyusé ontjuyuljuts prnugdw 0,05249
Ukpnnny

dbpp hwodupyws Gulbnught ndjujubph wguwjdwbtbpnid quwhwndwt Bapuljw

phtwupwih omjujuut wpdbtpp, Ejwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwt junupdut dudwbuluhwn]wsh gpotpjudp juginid B

V=I/R =1580 293 /0,05249 = 30 106 564 2z npuu:
Uwnugywé wfjuy biph hunlwnpnid

Anuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wndbk twhwuwndwt wu nkwpnud pmnp htwpwdnp dbkpnnubtpn: Uwnnpl phpdwsd
ndtph g ju nbuyp ponp puynp  dbpnnubpp pb phipy
twhwwndwb wpyniupubpp b Yonwghtt gnpswljhgubtpp,

wnniuwlnid hhpllul]ulglhlb/h?/q
/ d

Jujws quwhwndwy dkpnnh
4
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmopquplyh Unintgmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 29500 000 50 99 803 282
3. Bludninubph dninbkgnid 30 106 564 50

2z L. Bplut, Lnp-Unpp Uwjul punudwu 3 pkup 26 pu. hwugknid qutdnn
ptwupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudwubtwjuhwnusnid
niitgus wypwupwjhtt Jhdwlnwd, quwhwwnymd L 29 800 000 (puwuhup dpjhntt nipe
hwipynip hwqup) 22 ppud:

Zupytwnynipjniup hhdudby E pug b dpguljgughtt onitjuyuljut ndjujubpht: Zupl Gup
hwdwpnid Gk, np onitjuyuljutt wpdtphtt Unnnupldws junuunpuyght wpdtpp onipe 2,36
wiquu gudp E pug b Upguljguyht onitjujhg wpunnugnidus wndjujukphg:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph
Ytpuppyuy
Qwhwwndwt ubkpjuyugdus.

2z L. Bplwl, unp-Lnpp Uwjul] punudwu 3 okup 26 pu. hwugknd quigng
plwjupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudubtwjuhwnusnid
niibgus wypwupuwyhtt Jhdwlnid, quwhwwnynid £ 29 800 000 (puwlhtp dhjhntt nip
hwpynip hwqup) 22 gpud:
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15. OgqnugnpéJws thwuwnmwpnphp

- —
LUSUUSULD CULPUMESNNEBNNL -
JLU3ULUL
ULLUNG AMaan L ' ' ) lespuugph v~
5 Yoljuph

Unig lupudantonyd funssanired & 3 ablnbidpbph 2001 pywluthl gniph Bliundalp
PrusgedoUtind ugtieulpa grabgdiul dhwubwlul Suunjuwbng juswpded wiyapd

aryph Yasumdsdp boun|nibph uwbumaliwb apwbgnalp hbekjw) wwliten]

1. 4PULSJUD PPULNhLED UNKRSEUS(LE)

2. ULTUPS SNMERM SSLMELND JUSME By ULdULANC
Bplawi, Linp-Lapp Uwpuly painudsy 3 20, 26 phudupu

3. GPULSUUL CuUur chue CULHhUUSUD eUusU@RbLre
Ltlhpssminyssst wwpdwlwshbe 30112021

4. dMUUUUP PLAMBUSPLIC

S rpse s Swdlaugine

UwltpSuh pesbo {hi)

Lt untss Uguibamlynipepetip

Fopdunbuslpus Wpuiselinprdip Ywd hnnuasbupp
Dpraboabod hreandndph inbuslp'

SNHUSUNUL N 03122021-00-0330, quinwispiin’ NXREVZATREQL

Faanam) FASHATIAY & haBTsae bt meny baree [ emngle Saqeany fredees
wnay ComN e 3% padlyh ANEgny
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwluy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
huwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:
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