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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmljujwlwi wpdtph uwhiwimup whunp b dbjiupwinh hwdwduyl hknbyuy
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Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpwn  Ujuwwnwpmutbkph Gupnn E dknp phpdb] omluymd  quhunindwi wduwpth
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtal] hwogh sk wntdnud,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpnpnpyws jund Judwnph ppuutt ght: Uyt hptithg tbipljujugtoud £ gnpdupph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynujptinn wduwpdh gpmpjudp: Guydws wyt puth htwn, np
omliul b omliuwuljut wuwydwuttpp Jupnn b thodhinpadl, wy dwdwbwuyh hwudwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwbhwwndwb wpymipt wpnwugnmd £ quuwbundwt wduwpdh npmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:
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Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
ygupnuypmd nuw wbk];: Ldwb qnpnt unhydws sk qumd juwnwph] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubon budb:
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubipuyhu ubthwujutwnbtpp myytu wyn «©mljuty dbwynponnuiph owppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
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wwhht sh  hwdwpjnud JuhLul}Pfan ontjuymu: Cwhwgpghn Juwdwnnnh pppuuywndwnp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opjijmh  thnfjuwbtwlmd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Juwpnn bt quh dwuwppulp pupdib
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjiip oniju t hwink] wpwdk] hwpdwp dlunyd, npuyjtugh wwwhndh npu hpugnodp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omijuwmd Jwdwnnnh hwdwp hwuwbbh jwjugnyt ghte
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwuynn opjkljnh b onmuyujut yuydwttph mbuwlhg: Uhwl wuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtlmpjudp dwutulhgubph nownpmpmiip gpuytint hwdwp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsimpp, hpuqbligwsé (hubind, gnpémd k
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpimuutpht, huyybu twb omuygh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ Aqubing hwutk] hp nbkuwblymuhg gnpswpph wpwybk] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljubugdwt ppuywindwnbp, puyg ynqdtphg b ny dkp hwplunplws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:
Quuwhwwnyny  opjnutph omliwt Ywpnny E huk] hywywbu dhowqquyhl, wjytygbtu k|
nbknulut, npp jupnn k pulqllulgulb 1htt] puquuphy qunpnutphg b Judwnnnutphg fud
1hut] vwhdwtwthuly L_[un}hullﬂlgﬁhph pubiulyny:
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6. Futwhwndwt wluwpytpp

Ulowipd qniyph nknuquimput wohmnwiputpp juunwpdt) ki 25.05.2026p.:
Ulpwund qnuyph sntjujuljutt wipdbtpp uwhdwinl) k 25.05.2026p.:
Ulpwund gnuph quuwhwwndwt hwpybngmpimup juquytk) k01.07.2026p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnybph punniimad,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlyp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyiubpp Futwhwndw
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) Qluhwndwl wuyplwiughpp Yupymd E gpuujnp Zujwunwuih Zubpuugbnmpyub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢ quuwhwundwl uwnwinupniubpn] vwhdwijus b quwhwndwdp npnoynn  wipdtiph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w.  quwhwumnn  opjklpnp /inbnuqutmd - (muwblupmd) - (Qupnjws - giuhungng

opilpnh wbuulhg), , ./
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L. dhpptwlwt  wpymiph hwodupuut  tywwnwln] wwppbp  Uninbkgmuubpng
hwpqupyyusé wpyniupubnh hwdwnpmd,

q. huwpdbngmpjut juqumd b mpudwnpnud:
9. @twhwwnyny opjjnh hmdwnnwn jupwgpnipntip

Cun  wuwwnyhpwwnmh Ynndhg wpudunpjus wbpwpd
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(ognnugnpéuwiy) hpuyniiph gpuigdwtn phy 21022024-01-0384 Jyuwyuuih wwwndkuh
puwljuputth dwijtptup juqumd k73,68 pu.:
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otiip 42 pli.
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2kUph
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ptthunwpinulny pbuwwywndws 2ununy:

Uwtthutignyg

Zunwljp whjuywnjws b, gunbpp vwhjuyundus k
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phuhg gudp, 4. Uphohti yh&wy, 5. Uhghtihg
rwpdp, 6. qwy yhdwy, 7. gipuquig

‘Ubpphtt hwpnuputpp /1-7/ vwinnquln] hwdwywwnwupwbnd E 4-
1 Yuwiinkgnphuiht, theht phéwly:

Ujp mbnkjuwnynipntl

Unwyt] dJwbpudwult
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https://yandex.com/maps/10262/yerevan/?11=44.499905%2C40.149056&mode=search&sl1=4
4.496893%2C40.146427 & text=40.146427%2C44.496893&z=14.85

Uwnnpl bk pjuyugynid £ ghwhwwnyng gnijph wEnunpnipju jnrumbjupp

wppujuljhg b junuuwnph
Bwpnbgh nhunwd
FEERERIEISE g >
: =
Npnli. Zspankn
Ghlipbp

Npnbnwd | Fsmuoglby

Yuwrauunpuyghls Ynn: | 01-011-0373-0058

Uuljbpbu =>:
Vuljbpbu <=:
Oaqunwanpénn: ~
Uwnbné dusludauly =>: 3
Uwnbné dusludauly <=1 3
npnladwl wpnynilp [ZEpwn: Eligkn]
01-011-151 50001 Yurpuunpugh. . Uwlbpbu | U dusduds .
01-01-0372-00... 02110 11-03-2022 DO-...
4 4 e 1p1] b #l | & Sougkapdnad
apuwndwl duwlpunfuul ghanud [zEmn: GElgkn]
Ulinls Undtg
Ywnussnpuwhl e 01-011-02373-0052-001
Uty 92119
Unbnd duwfuliwly 11-03-2022 00:00:00
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Smjuyuljwh wpdtphb dnnwplpjws jupmmapughb wpdtpp b whywpd quph hoplp

@0Npnbk pon Jiunulyuih hoduph

21022024-01-0384 @innpky
(Cilpnbly pun Gunuumapuihh Soslpognh

Zmpguwh unfuwpje]
Uhzuwnd qouyph hungkh’
Ulipwipd gouph wkuwlp
Uhgupd quyph pmimywlwh wpdkphb dnnwplpdus jupoenpuohh opdlpp (22 gpod)
Uhgwpd quyph huplp 2024 ph hunhup (22 gpond)’

Ulipwpd gouph hwplp 2025 p.h hunfop (22 puand)’

Uhzwpd quyph huplp 2026 ph hunbfup (22 gpond)’

16/06/2026 08:59:21

£.bplui, Chhquufhe. Tpawljmbug wonomow 32 2Eip, 42 phuljmpmi
Fomljmpmb
18 466 261.00
6733.13

10 099.70

13 466.26

Umilnpmp]m_if wnjjuEpp mpnwgnpims b hompgunh mompih gpmppnip Sogoonph aankh Gagidhg gpabgjos
(hmpmm]ms) oy bEph hnlmb Jpm-

10. Unwyb) mpynibmybn ogunugnpénid
Unwyt] wppymbwudbn ogunugnpdnmdt ogrnuugnpédwin wytt dbn £, npp dwutwlgh
wnbuwtlpnmihg opjjnnh hwdwp untndmu k wdktwpwpdp wpdtipp:
1) Unwyt] wppymbuwytn oquugnpénidp whwp E (huh $hghjuygtu hupuynp (bpk
uyn hwbquudwtpp mbnht k), dhtwbwwwbu hpugnpstih, hpwjwpwinptt ponyjunpjus b
hwuqtguh wdbkbwpwpdp wpdbppl: Chpwghl] oquugnpémuhg wwppbpdbm nhupmu
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opitjnh  wpymtwdtn  oquuwugnpsuwt  tyuwwnwlnd juunupdus  Swhubkpp Juqpbu
wpdbph Ypu:

2) QGuwhwwnynn opjijnh wnwyt] wpnynmbwytn oquuugnpénidp Jupnn £ (hukp tpu
ubipuyhu jud pupwughl ogquuugnpémup, Epp wjt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémup Jupnn b wwppbpdb] hp pipwghl oguuugnpénithg Gud
Jupnn k hpkuhg thpiuyugub] juintujupgdus 1hiydhnugnud:

3) Quwhwwnynn opjtjnh wnwydl] wpymuudbn oquuugnpdnidp, npp quwhwwnyb) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbundbn oqunugnpsmudhg npugku
opjiipinbiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dke upuw
ubpnpuwt suhp:

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokyp thpunmd Ehknlyuyp

w. npoki], phk wpnynp quuwhwwnynn opjtljnnh wyu ud wyt oqunugnpdniup $hghljuytiu
htiwpuwynp E, wyuhtipt, hwpdh Juntblt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgubipp
Jhudwptt nnowdjun:

P ppujuwpwinpttt poyjuwnpbihh ywhwigp hwodh wetbm hwdwp wibhpwdton k
hwoyh  wnubk] quwhwwnygnny  opjijnmh  oguugnpduwt guwbuguws — hpudului
uwhdwtwthwlmd (punupuwohtujue uwhdwuthwnudukip, hsytu il
hujutujuimpint, np wyn vwuhdwbwhwlnudutpp Jthojudtt hbnwquymd b wyb):

¢ oqunugnpémup dhtwtvwybu hpugnpsth nupdubine wwhwiop hwoyh £ wntnd,
pt wpynp  quwhunng - opjnp wypinpuipuyhtt - oguiwgnpdmdp,  npp - phqhjuytu
htwpwiynp £ b ppudupwimpttt poyjuwnpbih, Ypbkph wpynp pwdwpup Ejudmnubp
nhyujhtt Jwubwlghtt wpwydl] owwn, pw Junwgytp phpwghl ogunugnpdmuhg: Uyn
nhypmd whwp E hwoyh wnlbk] opjnh wjpuwnnputpuwihtt ognugnpddwitin whgubjnt
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpynibwybn oqunuugnpsdwt swthwthpt E hwtimhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin gwhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnph  tbpujugduws E owyy JEipmdmpiut wpyniupnd
quwhwwnnnh Eqpuhwbqmup:

dhqhjuy tu htwpugnp, opkunpnpt poyjunptih 61 wntnbuuybu
tyuwunuuwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunugnpsdwit tnwpplpulyp:

Ulgwpd gnijpp
Lyywmwnwluyhty LhEpyuynd Zuowpwynphtt | Jupdwluympui
owbwljnipni oquuugnpdynn | oqunugnpdynn | hmbdubnt
httwpwynpnipmb
Puwlkh/prujuput v v v
Zuwuwpuwjuljub X X X

y y 14
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11.Ghwhundwb Unnkgnudutph (UEpnnukph) ptwnpnipynitp.
Ulpwund gniph quuwhwndwt nuwuwljut dninkgmdubpt G

w) hwdbdwnwljut dninbkgnmd

p) Swhuuwghtt Uninbkigmud

@) Ejudwnughtt Uninbkgnid

Zwdbdunuljui dninkgnd
Zudbdwnwlut  dnntkgdwt  Jhpundwt phypmd wpdtpp npnoymd £ guwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnking,
npntg hwdwp wnlw k qutph ykpupbkpu) nbknEjungmpniu
Zudbiunulut dmnbgmup thpunmd Ehbnlyuy dkpngibpp
Zudwnphih gnpdwippuiiph Ukpenn
Zudwtdwt hwipuyhtt puyEpmpmitutinph hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus gnypp wpwpd gqmyp E, munp Yhpunymd Lk
huwdbdwnwlwt gnpswpputinph dbpnnp:
Zudwnpbih gnpdwpptph dkpngp, npp twb hwypnth £ apybu ynqdunpnohs gnpdwppubph
dbpnn, wpdbpp npnobjmt twyuwwnwlny ogunugnpdymd - unyuwluwt jud  hwdwnpbih
opjjunntitph htwn juwyyws qgnpswipputiph Yepupbpu) nbntjunympmonp
Zudwmphih  qopdwppubph  dbponh  hhdlwlut  thogbph B npool) hudbdwnm pjut
dhwynpubpp, npntp oquuugnpdymd Lt hwdwwwwnwuppwt  omliuyh  dwutulhgutph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwwinmput dhwynpubpp, npntp ogunnugnpdymd . hwdwyuwnwupuwt
omjuymu dwubwlhgutinh Ynnuhg,

p. npobk] hudwywunwupiwt hadwnptjh qgupswipputipp b hwodqupyt) wyny gnpdwpputiph
hhdtwljut quuwhwwndwt swthwithoubpp,

¢ Juuwpk] bhwdwnpbih oplwnutph b quwhwwnynny opjlwnutph npuljuljubt b
puwbwluwlul wwtmpmnititph b wwppbpmpnitttiph  hbnbnqujwt  hwdbkdwnwlut
JEipmdmpimt, npnup oguugnpsymd Eu hwdwywunwuput smliugh  dwuttwlhgutph
ynnuhg,

1.  QJuuwupl] wthpwdbion  Logpuumdutp, Gpk  wnuhuhp jub, qwhundwb
gniguthoubpmud, nputugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitbkpp,

k. nhunnwplt) opjljnph quuwhwndwt hwdwp &ogpundus gmguthputph Jhpunnid,

q- tpk oquugnpsyt) Eu quuwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguithobiph hwdwdwjugmup :

Zdp  pupmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwtwhwjun nbnkjunympnmt, npp wpwdbjugnyiu wpnwugnmu b puguwhwjnmu
E wjl gnpdntiikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omljuymud  wnwyl] hwjwbwluwiu E munh hwodbdwnwlowt  donbgdwt fhpunmdp
quuhunnynn wipwpd gmyph ubkipuljutmpyul ppunjmbph omljuyulut wpdtpp npnpbym
hwdwp hhdtwdnpdus E: /

g //r 15
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Bludwuwjht dUninbgmd
Bludwnuwjhtt Uninbkgdwub oppwtuljubipmd quwhwwndwt wpnymupubph wnwugdwt hwdwp

Yphpunymd Gt wwppip dEpnnubp, npntg pinhwbipmpmip juywimd £ pubnod, np
wpdbtpp npnoymd E thwunnwgh jud juthmnbuwnn Bjudmwnubph pw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwbtwnkpp :

Bludwnught dninbkgmup npudwunpmd b wpdbph gmghs wuywqu ppudwljut hnupbpp
thnpiwlipyting pigphwtmp  pupwghly wpdbph:  Biudwnuwghtt  Unnbkgdwdp  wpdtpp
npnoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph Jud swpuubph
hutwynnmpnititph wpdtph hhdwi Jpu:

Bludwnuwjhtt dnnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnod £ ugl, np ubpnpnnubpp
wljujumud bt owhnyp wnwbwy hpktg ubpppoudubtphg, U np b Bjudmnp whwnp L
wpunuwgnih tbpppuudubph phuljh Bipunpu) dwljupnulp:

Nputu Juint, tkppponubpp wliluyl] Bu hnjuhwinmgmd dhugtt hwdwljupgyus nhuljh
hwdwp (twl hwjnth Enopytu omujuljut nhulp jud «nhytpupdhjugdus nhulyp):
Blludwnuwjhtt Uninkgdwt dbpnnubpp thwunwgh hhddus Bt wmyuqu gpudwljut hnupkph
gnudwputiph  phulptunugnpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuiwlut hnuptph phuntunnuynpdwt dbkpnnh wnwuppkpuljutpt b

Iudwljut hnuptph phulntunwynpdwt dkpny (F21)

12 Ubpmmh hwdwdugh juipwnbulnn  gpudwlot hnupp ghulninugnpmd E
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl E nwjhu uvnwiiu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhltwlw bty bpl ki

w. pun quwhwwnynn opjtjnh b npu quwhwndwt wnwtdtwhwnljmpjmuttphg jupdws

npudwlut hnuph wnwyt] hupdwp nmbuuh punpnupnit,

pypudwljut hnupkiph Jutjpunbudwi wnuyt owyunpduy Intijptinn

dudwttujuhunyush npnomd,

guupnne  dwdwtwlwhwwngwsh hwdwp pgpudwlui bnupkph  juiuunbudwb

twhwyunpuunnm,

naopnoyus  Jubjpwnbuwnng  dwdljbinh  Jippmd  dbwgnppuyhtt - wpdbiph npnodwt

wihpudbonmpjut  ghunwupimd, wjimhbnb, hwodh wntbing quuwhwwnygnng  opjkljnh

pumpwugptpp, hwdwywnwupuwt nkpdhttwpuwihtt wpdtph npnpnud,

k. qhulntnuynpdwt nppnypuwswthh npnomd,

q- nphuntunwynpdwt  gpnypuwswthh  fhpunmdp  juihiunbung  wyuqu  ppudwljut

hnupbph  Gjuntwdp  wihpudbonmpjut  nhypmd  hwogh  woikym]  wkpdhuughi

wpdbipp:

Thupunuwynpdwt  gpmypuswthp whwnp £ wpnwugnh ns dhuyt ppudwljut dhongh

dudwtwljuynp wpdbpp, wy] twlb wjt phukpp, npntp Juuwydws tu opjjnh wuwywqu

owhwgnpsdwtt b npudwljut hnuptph wbkuwlh htwn:

Thulpnununpiwt - gpmypuwsuhbtph  ppmidwt fjud hwpduppdut mwupusdus

Ukpnnlikpp hEwnlyugh ki /
4 16
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w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonus swpuukp (WACC) ,

g.nhnwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpwpbpuljgnipinil,

1. Umdmjjuinhy dbkpnn

EBlhwdwnh juyphinwujhqughwh dkpng

Bludnh juuyhnwihqughuh dbkpngp hhdtwjuimd jhpundmd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuyphn jutpuwntudwt dudwtwjuhungws, b mEpdhtujwyhtt wpdtpp
Jupnn Esdwnuyk] npyytu wpdtph npnodwt dhwly hjudp:

Owuuuht Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wyt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkht, pwbt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phpim pbhypmd, hth npu qudwb fud jupmgdwt dhongny, gqnpépupwgp
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpem,
phull Jud wy gonpéontibp: Uju dninbgmdp htwupudnp B pupdimd wnwbtw] wpdtp
opjtijnh  wpdtpp thnpuwphtdwt Jud Jhpupnwunpdwt pbpwghl Swhiubkph npnodwt
dhongny b $hghjujutt dwoqusmpiut n htmugdwt pojnp inbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju kdwjiubph dnnkgdwt Epkp dbpnn.

w. Swhwbkph (ojwphidut Ukpny  wpnugnmd b hodwpdbp - oquuwljupmprundp
wlwtunhy opjjinh unbinddwt dwhuutph hwoqupyuwt dhongm] npnpynn wipdtpp,

p. Swpubph Ybpupnunpiui dbpny wponwugnmd Eooopjilinh dogphuin idfwiinulh
JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupynud £ qwhwuntnn - opjkunh wipdtipp
opjijnh wnwtidhtt pununphs dwubph wpdtpubpp gmudwpbjm]:

Owuuwyhtt Unintigmup whwp E ubpunh ponp dwhiubpp, npoup wndju dwubwljhgp jupnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, Jupodws quuwhwwngnn opjiljnh wnbuwljhg b
whwp E thkpunkt mnnulh b wimnnulih dwhukp, npntp ywhwigymd i qguuwhwndw
wduwpyh nnopjudp opjjnh thnpuwphtdwt (JEpupuunpdwut) hwdwp,
Uwubunpuugbu’

w. mppufh Swpaubp (ympkp, wyuwwnnid)

p.  wimppwlh Swjuubkp  (mpuwtuwynpuuwghtt Swhuukp, wnbnunpdwt Swjuubp,
duutughnwljutt Jdwpubp  (bwpowgduyht, poygjugmpml,  Swupunwupuybnwlul,
hpuwjupwbut b wyb), wy Jdwpubp (hptinppuddwpubp b wyjly), pinhwbinip dwhaukp,
hwpltp, $piuinmulut swhubkp (ophuly — wwpnpuyht $htubuunpiwi nnlnubkp) b
Abntupjunhpuljut owhnyp):

Uuwpjusmput hinn  Juuydws gogpunmdubpp  undnpupwp  ghunwpmd  Bu hbnlbyug
wnbuwlukph  hwdwp, npntp mppmuubp jud  dogmunmdubp  juwnwpbihu jupnn  Eo
htnwqumud pudwuit) hhpmm}}ﬁmllhhph.

/ ,-,,/_ﬂ /', 17
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w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opjiljnh fwd  npw  pununphsikph
dhqhjujutt  dwpdwdnipyut wuwndwnny oquuljupmput gwiuljugws Unpniuwn, nph
wnwewgh] E oqunugnpsdwtt hbnbwtipny] b wnwphphg,

p. Pmulghntuy  dwojusmpyml  qiwhwunjnn  opjklnh  whwpryminuybnmpui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwwnws ppu
thnjuwphtfwt  htw, hsyhuhp B twpwgsdnudp, wnbjuhjulut  pumpwgpipt m
wnbkjuinnghuyh httwgwsd (huk)p,

q wpnuphtt jud  ninbuwlul  dwusjusmpiml  quuhunndnn  opjhlinh - Uljuntudp
wpunuwphtt  hwdwpyny  nbnbuujut jud  wnbquiut gupdwiibph hknbwbpny
wnwowgwd ogunujupmpiut guujuguws Ynpoiun: Uju mbuwlh dwoquémpnip jupnn
E1hubk] dudwbwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp Juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgibt Fwljwt obnnmudubiph, htnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh vnw hppnbuwljut wpymuputn: Owhiuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtwdnpdwdp:

12. Toljuyujut wpdtph hwojupl hwdtdwnwuljut dkpnyny.

Ulpwupd gqmyph quuwbhwunwdwt dudwtwl] hwdbdwnwlut dEpngp Gjhpunymd E
htwnliyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  omljuyulwt  ppudhdwyh  Jhpmdmpmu b
JEipmdmpjut hwdwp wpdutwhujun nmtnkjunympjut pinpmpntt,

- hwdbdwnmpjut hwmdwywnwuppwt dhwgnph npnpmd,

- hwdbdwnnm pjut wihpudton mwppbiph wpwbdtwgnid,

- hwdbdwnmpjut Jhwynpubiph wipdtph dogpunnud,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &ogpunjus gmgutthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhphtt jud quwhwwuynn wbpwupd gqmph wpdtph
Uhguljuyphti (npugyuagnb):

Nputu hwdbdwnmpjut dhagnp B pupmidmd wipwpd gqnuyph omjuynud dhw-
ynpjus  swthnpnohstibpp:  Unyu  wbpwpd gqoyph  quwhwwnwdwt  hwdwp  Jupnn B
dhwdwdwiuy] Yhpunyt] hwdbkdwwndwt vh puth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» U « list.am» Juypbpmd
(wmquun omlju) wpnwugnyus’ hbnwgnunynn mwpuwspmd qunignn, Judwnwhwidwb tbp-
jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qnypbph Gpulbwnuwghtt wndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omijuyuljut wpdtph tjundwdp Yhpundbk) kb
&ogqnundwit gnpdwljhgubip.

Uunwinupnn] twpuwnbujuws duwgyuy  quugnmugdwt gnpdnitkpp, npnugny  qubiph
Lognunmdutp uwnnp phipjus wpmuulnd skt juunwpdl]p jud quwhwunygnn  wpwpd
gnyph tnyt gnpénuitbphg Ewluimpbt skt mwppbpymd, Jud L) quubwwnnnh Ynnuhg sk
Yphpunyk] quh Jpu stshtt wqpbigmpiut yungwnny:

B 18
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Zudbdunnwljun unjuy ibp

@ Lhess Academy & &3 J =
an center 5’ @
> ( i} Sasuntsi Davit
: YerevanMall(®) & Southerm ] Uwiunitigh Hulhp
City Megerian Carpet e busstation
Rena 5
v Old Kayaran
ChGulf
Shengavit
> Medical Center
2 ZHDEH 5,
2 GAREGIN'N @ Hotel Artsakh

@ Antheris
Garegin Lavr
Nzhdeh Square,,
Huwpbghu LdnkSh
Apwiwwinwly

Medline

) 4Guest Hotel Gastro Clinic Arshakunyats Avenue, 52

Don Quixote € 24 Hours

'\\@ Grand Candy

Shengavit
thuquwdhp

{=) Stadlon
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health center
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Zuugh

£
Gpluwh,

hwdwjup
Chuquh

e
Unppwlynt

tjug

unnnnw

£. Bplwb, hwdwgup

Chuquhp,
Uppwniijug wnnninw

£. Bplwt, hwduyup

Chuquihp,
Uppwnijug wnnninw

£. Gplwt, hwdwyup

Chuquihp,
Uppuljniijug wnnninw

Jwdwnph
ghtp (Fpud)

36 823000

32 404240

33877160

Uwljkpku (pu)

73,68

68

68

68

1 pu ghtip
(qpuad/pu)

541515

476533

498194

N 1 Coniljugp
Jh&wly,
Jwdwnphp
yuwdwblbp,
Jwdwmnph jud
wnwowpljh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23179916?1ld src=2

m/23780038?Id src=2

m/23805615?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpud)

-54 151

-47 653

-49 819

Mnnqusé 1 pd

ghup
(qpuad/pu)

487363

428880

448374

N 2 @mjpuyhl
hpwyniupubp
um
vwhdwiuwhwm
Yoidubpp (wyy
pynid’
hpwyniupubkp
hl
oquugnpéuw
1 tjuwndwdp)

quwhwwnynnh tdwb

guwhwwnynnh twlwb

quwhwwnynnh wlwb

Minnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd
ghup
(pud/pu)

487363

428 880

448374

20
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Juy

Juy

unc

Juy
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Minnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtp
(pud/pd)

487363

428880

448374

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

Luipk

Luipk

Lupk

Lunpk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypudd)

Mnnqus 1 pd
ghtip
(puu/pu)

487363

428880

448374

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

73,68

68

68

68

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

487363

428 880

448374

N6
Zwplhuwjumpin
1up, hwplp

5-h 3
hwupy

5-h 2 huply

5-h 5 huply

5-h 1 hupy

Ninnnudp (%)

0%

3%

3%

Mnnnudp
(npuad)

12 866

13 451
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Minnyws 1 pd
ghtp
(ypuid/pd)
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487363

unc

441746

AN

461825

N 7 Lipphi
wpwnwphl
hwpnwpdwi
Jh&wyp

Ninnnudp (%)

5%

5%

10%

Mnnnudp
(gpuadd)

24368

22 087

46 183

Ninnyws 1 pd
ghtip
(ypuid/pd)

511731

463 833

508 008

N8
Udunljuyubm
whnhh
wnljwnipnih
p jud
huwpwnpmp
jniup

nith
htwpuy
nNLEnL

u

nLuh httwpwynpnipnti

nluh httwpwynpnipnii

nith httwpwynpnipnii

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(pwdl)

Mnnqus 1 pd

ghup
(pud/pd)

511731

463833

508 008

N9
budkukpuljwm
 gumghptin
Ynuniuwg

uy wuwplymd
B

(kL Eyupudun
wljwpwpnud,
ququuuunml
wpwpnd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid b
wylt)

otnmgnt
U wnlu k£

oinmgmu wnljw sk

onnignid wnljw sk

otinmgnid winlju sk

Mnnnudp (%)

1%

1%

1%

Minnnudp
(ypwdd)

2559

2319

2 540

Mnnqus 1 pd
ghtip
(qpud/pd)

514290

466 153

510548

/ 22
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 514290 466153 510548
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

496 997

36 600 000

Ujuyhuny, quuwhwwndwt  tkpuyugjuws 22 L. Gphwb, CThuquipp hwdwjup
Upowljniiyug wynnnuaw 52 oktp 42 pu. hwugbmd quindnn puwupuih omijuyuljut wp-
dtpp, wbknuqtumpjut juunwpdwt dwudwtojubunjudbmd  mubkgud  wwpuwbpuht
Jhdwlmd, quuwhwwndwt hwdbdwwnwlut dnnbgdudp quwhwndmd £ 36 600 000

(kpuniiytg Uhihni ytig hwpynip hwqup) 22 npud:
13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpnuwgwdbpuddub
bpwhwly U tnutwlp twpwnbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljuwtimpynip

- Nnnkighw) hwdwpunt  judnh (i) Jubunbumd,  hwsgwplmd npugbu
Juint quuwhwwndwt wduwpyhg bl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Ejudnh hupdupynid  (Iepuy),

- Omun gnpswntwljut Ejudwnh jutjounbumd, hwpdupymd (1),

- Juy hnwjudkpusdu q.p{ﬁbml.lgb hwoqupymd (R),

. —7,
7 2O 23
e X

Qlnubunnny L
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpbimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
enijuyh (pdwlh: Upwtghg  jmpwpwtginp hwgnpnp Yhpwngt) £ twjunpn - wpnynitph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbiukpp, npntp twpwnbujws i wnwinupann], ualjugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.

S 7 24
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Puauly
wpul

Pawljupui

Pawljupui
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Zwugk
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huuy

Chuqu
Uhp,
Upgwy
nilyjug
wnnnun

£. Bplul, hudwgip
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L. Gphwul, hwdwyp
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wnnnuw

£, Gplwt, hudwyup
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Juwpduydw
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YJupduljuin
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yujdwbubp
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06.2026
P

06.2026p

06.2026p.

06.2026p
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N8 Cuwn
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wqnnn i)
gnnpénuubtph

olinnig
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wnlju

omgnul wnlju £

obnnignul winlju £

otnnignud winlju sk

Mnnnudp

%

0%

0%

5%

Minnnuip

npw

152

M]wd
gptp

np/p
d

2567

2700

3196

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluwin
tpjui 1pd
wipdbpn

np/p

2821,13

Puwljupuih
Yupdun]dwmpp
npuuny

207 861

guwhwwn
dwlt

wduwphy
R

06.20
26p.

NMnunbkughw) hwdwjiwunt Gjudnunp hwpduplyty Ehinbyju) putwding.

Inmu=NxSx 12, nIllnhIl

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,

S - @myph dwljkptul k
I'Hnm = 2 494 330

Ppuljwt hwdwhiwnt Ejudwnh (Tpywy) hwodur

Ppulwt  bhwdwpwuntt Ejudmwnbtpp hwpyim  hwdwp  hwpdh £ wniyb
wuwpuwynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpiutbpp b phhjpnpuljut gopdwljwympmtutph hbkwn  wighugjus

lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpswjhgn 0,92:

Inpuy =2 494 330 x 0,92 =2 294 783

Omu gnpbuwniujub Ejudwn hwoyw
/‘/
- /‘/
= 28

Qlnubunnny e \
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpp:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt Swuwukp' gmypwhwplh, honh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 114 739
duhuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 229 479
Omu qgnpéwntwljut Ejudmun 1 950 565

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp innlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpkut  Jupdwspny  unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh gpudwlui dhengikph oquugnpsutwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quyhwnwhqughuyh gnpswypgp npngymd - E.
w) Yhpmswlput llndmuulmhg',ﬁmnmgdmh Enwtulny,
e 29
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p) omluyuljut unugiwt' Epunpughugh bywialynd,

q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjutpusdwt  Epwbwln] wbpupd gqoyph  omuyuljutt  wpdbph
hupqupydwt  dwdwbwl]  juwhwnwijhqughuyh  gnpéwligh  wnwlby
wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:

Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp
Jtpgqws  ptwfwpubtbpp npuybu Jupdwluimpjut - gopswpputph JEpupbppug
ophtujutp  hwodh wntbind wnwohtt wnnmuwlmd Yhpundws gonpswljhgubpp: Uodwdny
ppulputigdwd E Yoo hqughugh gnpdubgh hugduplp:

hpuwnEuwljut

£. BGplwl, hwdwjup £. Bplwt, hwdwjup | L. Gphwl, hwdwjup
Chuquhp, Chuquihp, Chuquihp,
Ulpuipd qnujph huugt Unppwlniiyug Unppwlniiyug Unppwlniiyug
u_lIlI]_nlnul ulnrlnlnul lqnqnmul
Jwpdwiljur npjut https://www.list.am/it | https://www.list.am/ | https://www.list.am/
unwounlh wduwphdp b | em/23179916?Id src= | item/23780038?Id s | item/23805615?Id s
umpjnLp 2 re=2 re=2
Uuljtptiup 68 68 68
Clinpudbup uduunjupd 180 000 175 000 165 000
1 pd unduurnjupdp 2647,1 2573,5 2426,5
Mmnbhghuy hunfuhum 2160000 2100000 1980000
Eljudmin
Nupuwnp b o o o
st 8% 8% 8%
Ppujurl hunfwuumt 1987200 1932000 1821600
Eljudniin
Ouuutp, ujuihn g pl 15% 15% 15%
ntm b Bjunlinughtt hupy
Snun gopowniulul 1689120 1642200 1548360
Ejudmwn (I)
Ulpund gqmijph
36 823000 32404240 33877160
ontjuyuljut wipdtpp (V)
gy hquighugh 0,04587 0,05068 0,04571
qopswhgp (R)=(I/V)
Ty hqug hug h
qnpdwilihgn huptuply]us 4749
oniuyuljul gt 0.0
Ubpnnny
7/ — //fu 30
A /{:’"— “'}‘\ —“-f
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dbpp huwodqupgus  Bjujtunught wfuyubph  wuydwitbpmd  quwhwndwt Bupulju

pwljuputth  omliuwjulmt  wpdbtpp, bhlwdmwnubph Juuwhwnwihqughuh Jbpnngh  Yh-
pundwdp ghuhundwl junupdut dudwuiuljuhundush gpmpjudp juqimd b

V=IR =1950565 /0,04742 = 41 133 822 2z npu:

Uunwgyws wjjuybbph hwdwngpnid
Qnyph quuwhwwndwb pipwugpnd quwhwwnnnh Ynnuhg Yhpundt] G oniuyului

wpdtph quuhuwndwt wju nbwypmd ponp htwpuynp dbpnnutpp Unnpl pEpdus
wnpnuuulmu - ubpuyugdus Eu quuwhwndwt wppymbpubpp b Yppuwghtt gnpdwiljhgubipp,
JuwiJué quuhwndwt dbpnnhg:

Unpdtiplt pun Pudubdwup Unpdtpp 22
ZZ Zuipyuplh Uninbkgnid Jhpunywsé Jtpe twljui npuuny
Ukpnnukph wpdbpnmd %
1. Owpuuwhtt Uninkigmu - --
2. | Zudbdwnuwlut dnintgnid 36 600 000 50 38 866 911
3. Gludnuintitiph Uninbkgmd 41 133 822 50

2z L. Gplwl, Thuquyhpe hwdwyup Uppulmiyug wnnnuw 52 oktp 42 pu. hwugbmd
gniynn ptwupuih omuyulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mukgus wyputipughtt Jhdwljmd, gowhwndmd £ 38 870 000 (tpkuniunmip
Uhihnt nip hwupym p jnpwtwuntt hwmqup) 22 gpud:

Zupytnnympnip hhdidl) £ pug b dpguljguyghtt omuyuljutt njujubphtte Zuply Eup
bhudwpmd k), np omlijuwjuljut wpdbpht Unnwpiuws Junuunpughtt wpdbpp onipe 2,1
wiquud gusp £ pug b Upgujguyht ontjuthg wpnugnus ndju ukiphg:

14. Gqpuljugmpinit quwhwwndwh wnwupluyh onjuyuljut wmpdtph
U Epwpbpyuy
Qwhwndwt ukpuyugdus.

2z L. Bphwl, Shuquihp hudwjip Uppulmiyug wynnnmnw 52 stup 42 pu. hwugbmd
gniynn ptwupuih omuwyuut wpdbpp, nbnuquiniput junwpdwt dudwbwlu-
huwnjubmd mukgus wypupughtt Ypdwlnd, gowhwwnymd £ 38 870 000 (tpkuniunmp
Uh hnl nipe hwpynp jnpubwuntt hwqup) 22 gpud:
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15. Ogquugnpsjus thwuwnwpnpebp

CUBLUSULD CULPUMGSAMBSNRL

Juyu3uuuu
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ULZALNG SOREAN LASISUUAE nOUMLELE™ Lesarpuiupp}
MLSUMUL PRSUUL fdpipk

Ungls Qlaapulpuiiny Bssunwunnid £ 21 phepduph 2024 pdudpebibl gnyph Slwindulp
hpwynitiptSeh whnwywl qnrubgiwl Upeubulwl Jwwnpstend Gunwpywd whowrd
anuph Maundadp hpwdedah Wbyl grastigridp Bl ufpaaliinng

1. GPULSUUT PPUMNNLED UNKASBUS(LLR)

2. ULTUNd SNR3RD GSLULLAR WUSPrL by ULdULANUC
b, Chlgunde Upawinding weanunw 52 200, A2 gl paares

3. 4PULSUUL SUUUP <hU2 CULhuusUD SUUSURRGIT
Lihpesnnipuut upslulseche 14,02.2024p. h. 2532

4. €NAUUUUD PLNRRUSPLIC
Muusnughl dwdywshne
Vidipbuh yude ()

1 "

2 il L L'
Y

w2 YL C
Gopunastul Usdwlnipmlip Yusd honuebupp’
Qpuguwd prwmbiph wbuwlg’

AGUBULUY N 21022024-01.0384, qunwbwpwn' RMIFSEGAYPGA
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16. Umhdwburthwlmdutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghush qununtihmpyntp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] qouwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpmpjui 2022 pduluih ognuunnuh 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwltih, hwuwpuluwlui, U  wpunwungpuut otuptph  wkthjulwt  Jh&wuyh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohunwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuht hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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