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1. Guwbhwwnldwl wpwewnpupp

22 dwpq Upwpwwn, hudwjiup Upnwpwwn p. O. buwlngh thnnng 109/1 ttp 44
hwugtnud qunuynn prwjupwith onitjuwjuljut wpdtpn:
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2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (oguuugnpsdwt) hpwyniuph
gpuugdwt phy 03062020-03-0062 Jyuyuljuith wuwwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwndwi hpdp b hwinhuwimd wwundhpunmp' 11.05.2026p. npnonudp b
18.02.2026p YupJws phy 2UU0-UUS/URQ0-26/1 wuydwtwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnynn
opjljnh ujwundwdp hpwyniupubph nkuwlp

SYjw hwrybnympjut guwhundwt opjtjnp hwinhuwind k 22 dwpq Upwpuwn,
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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpéwnnypen)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpuwwtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
ipupwbsinipp, hpuqkldws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp E dbjiwpuigh hudwdwgi hnlyug
huybguljupguyht ppgwbilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpughtt onijuyulwut gnpdwpph dwdwbwl:
Cnijujuwlumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn tljunuenidibph Jupnn b dknp phpl] onijuynid qhwhwindw wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbputphg jwjwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdtph vwhdwidwt dwudwbtwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt hwuwnp, np guwhwnynn
opptjnh  wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwé wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwpph ghtp
qguwhwwndwt wduwpyh ppnipjudp, npuntn hpujuwibwugynd Eu onijujulwutt wpdbtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windbpp ywhwnp E quuwhwwnygh Yntptinn wduwpdh gpoipjudp: Yuwydws wy pwith hkw, np
ontjutt b omjuyuljmt wwydwbubtpp Jupny b thnthnpjodl), wy) dwudwbwyh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwundwb wpyniupt wpnwugnmud £ quwhwundwt wduwpyh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.powhwqpghn Unndkph dhol..» Ykpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik];: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnitttph b witwihpubph, wy ny pk Gphwjuwliut jud
hhynptwnhl onijuygh, npnig gnmipnitp sh jupnn gnigunpybl] jud jubjupwnbuyb:
Zuwpunp qunpnp sh Jdwph omjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njuis dbwynponnubph owppnid E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwnpwun E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdbpp, npp ndjuyy
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuymjut  wuwydwbubpmd quwhwwnynn opkjnnh Jwdwnpt L pwg onijuymd
wlbiwhw]wbwlwl quny wilwj quhg whblupny sniljuyh nuntdbwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipiniuttp, ophtiwly, dwyp b nniuwnp pujbpnipnitutph jud Jupdwnnih b
Jupdwluh dhol hwpwpbpnipiniuttpp, npnup Jupnn ko quh dwljuppulp nupdubp
ontjuyht ny pinpny Jud huk) gkpuqwhwnduws: Gupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wytwhuh Ynndtph dhol, npntp fuwdws skt nplik
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyung, npowdhwn tjuwnwnnidubpny, onijujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwwhnyh onijuynmd Judwnnnh hwdwp hwuwbbjh jwjwugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opjijinh b snijuyuljut Wuwydwbkph mkuwlhg: Uhul wquydwubt wb E np
wjt whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwupup
puwtwlnipjudp dwuttwhgubph nipwnpnipiniup qpuytint hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlnud L wybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwutnwgh b ynunkughwy hpundwib pinypht b hwnlnipnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun quwhwndwt pipughl wduwpyh: Zknwquynud Bupunpynud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwwnynipniup® dqunbny hwutl] hp wkuwblnmihg gnpdwupph wpwyl) swhwydtn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj ny pk  hbknwqu dwdjbund wpunwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnid k, np qubpp vwhdwtidnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph onijwtt Yupnn E jhubk] hsywbu dhpwqquyhlt, wuwybu
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1hut] vwhdwbtwihwl dwubwlhgubph puwbtwlny:

6. Futwhwundwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wplnwnwipubpp junwpyb) Gu 18.05.2026p.:
Ulpwnd gniyph onijuyuljub wpdtpp uwhdwudby k 18.05.2026p.:
Ulpwnd gnyph quwhwwndw hwoytwnynipiniup juquydby k 27.05.2026p.:

7. Zmoybkwnynipjui dup

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni tiphg. twpwywnpuunwlut thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnph punniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbon k wwupql] quwhwwndwt ukpuyugdwsé opjkjnh hpuduljuh
Jupgquyhdwlp, htsybu bwb quwhwwnynn gnyph hhdtwljwt nyjujubpp: Ftwhwndwi
wnwownpuipp whkwnp £ wuwpununhp tkpwrh quwhwndwt tywunwlp b guwhwnynn
hpwyniuptpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwndwh wuydwwghpp Yupymd £ gpudnp Zuywunwbh Zwubpuubinmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdw b tinybwjubugdwt yepwpkpyuy,
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p. gbtwhwwndwb nphdwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
nbuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwl wnwownpuuph Ypwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwth  Zwbpuwbnnippub
opktunpnipjudp vwhdwidwsé wy) mbntnipmniuutp:

4) Zhdwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquinid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynmpyut hwjupwugpnid, dpwljnd b
Jbpnidnipjnil,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi tyuwwwlny wnmwppp dnnbgnudubpny
hwoqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd gqnyph  ubthwljuwbnipjub
(ognnugnpédwtt) hpwyniiph qpuugdwt phy 03062020-03-0062 Jyuyuluth wwwngkuh
puwjuputth dwjtptup juqunid k£ 61,4 pu:

Qinuhunniwl wmupljuygh panipwghpp

Zuugk 22 dwupq Upwpuw, hwdwgup Upniwpwn p. O.
buwlnyh thnnng 109/1 jtiip 44
Utthwljutwwnbpbp
Utthujutnipjut hpuyniuph gpugdwt 03062020-03-0062
Juyuut b npdwt wduwphy
Cnljuyulju Unnwupldus junuwuwnpuhtt wpdbpp 6584 452
(ypuad)

bpuwniuph mbkuwlp Ubtthwljwunipjni
‘Lyyunuljuyhtt ipwbwlynipiniup Puwltih
Anpéwntwljul ywtwlnipjniup Puwljtiih

Cupwghl pwhwgnpdnidp Puwjupui
Spwbuynpuughtt Ywwnskihnipinit Luy
YQunnygh mhy Bpjuppknnt
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Zupuyunipniip/ hwplp 5/2
Upunwpht wuwnkpp Unwlg wpunwpht hwpnpupdwt
Uwltpbup (pu) 61,4 pu.

‘Ulinphtt hwpnupwip (uwnkp, hwwnwly, nnubp b Puwjupwith dntnph nninp kplupt: Ukppht
wuwwnthwkp) hwpnupnudp hpuwiwgyws b ukphuiyniptpny,

hwinwlikpp dwipuhwnul, vujhjugwndws,

wuwnnthwbbbpp” dhnunuuyuun, dbppht noukpp

thujunk:
Uwtthwqgnyg Uwhjuyuwngus sk
Ubujuibmd Unju k | Unju
sk
fnmip X
Ununiihjughwbkp Ynninh x
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X
‘Ulinphtt hwpnupdwt puighwinip quuwhwnwljut Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny
(1-7 puyuyhtt vwunnulyny) huwdwywunwunupwind t 4-py - junbgnphught,

1, qunyuljuit Jh&wly, 2. Juun Yh&wl, 3uhghtthg | Uhohthg pupdp Yh&ul:
gudn, 4upohtt yhdwl, 5. Uhohhg pupdp, 6. juy
Jhduly, 7. gkpuwtg

Uj mbnkjuinynipinit

Unwylk] Jwbpwdwult wbu unyt  bEqpujugmpuup Yhg mruwbupsuljut
hwtudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/105800/artashat/?1=sat%?2Cskl&11=44.560076%2C39.957892&mode=sear
ch&sl1=44.550058%2C39.947127 &text=39.947127%2C44.550058&z=14

Qluhunnng //; ////[ ,r/.
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Uunpl ubpyuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbjupp wppuiyuljhg b

| Npnbnuf | 3bnuwglby

Ywnwuwnpuwihl Ynn: | 03-001-0072-0014

Yunuuwnph

Uwlbpbu =>:
Uwlbpbu <=:
03:001-0072-0446, 03-001-0072-0013 Qaintiaapdnn; 3
Unbng dwdwlwy =>: 3
O Utnbing dunulualy <=: &
‘ npnlfwl wpnyncbp Epn: d:‘{nhn]
‘ Ywnwuwnpught... Uwybpbu Uwnbnd duwl.... ‘
03-001-0072-00... 904.72 30-06-2023 16:...

‘.u { | tp! 1901 7 /& SnygEwpynu
03%01%0072°0018 »l‘"llll'lll‘.l dJwbpuwdwul nhunnud [2Epn: stbptp] 1

| Uun - Undte
03-001-0072-0012 Ywnuwuwnpwht Ynn 03-001-0072-0014-001
03-001-0072-0213 Uwlbpbu 904.72
3-001-0072-0213\, )
IR Uinbng dusuiwl 30-06-2023 16:56:04

03-001-0072-0216

o3

03:001:0072:0016

\ 03-001:0072:0015
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%

Cniljuyuljut wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cnijuyuljuh wpdbpht Unnuplpjwé junuwunpught wpdbpp b wipwpd gmyph huplyp

@0Npnuk) pun Jyupmwih hadwuph

e - ) = 5 03062020-03-0062 dunply
ONpniuk) pun junwunpughb swslugnh

Zupgumb wfuwphy 19/05/2026 12:28:05
Ulipuipd gmujph humghh‘ Uwnq Upwupuwn, huduyip Upunwpunn, punup Upunwpuwn, U. buwlnijh thonng 109/1 skup, 44 pnuljupuii
Ulipuipd gnujph wbuwlp’ Fuwlwpwi
Ulipwipd gqnujph gm fuyulwb wpdbphl dnunwplpjws juguunpught wpdbpp (22 gpua)’ 6584 452.00
Ulipwipd gmuyph hwplp 2024 ph hufuip (22 gpund)’ 1646.11
Ulipwipd gnuph hwiplp 2025 ph hunfwip (22 gpund)’ 2 469.17
Ulipwipd qmuyph hwplyp 2026 p.h hwifup (22 gpund)’ 3292.23
Dwinpmpjnt’ wjjuyiibpp wpnugnjuws ki hupgdwh uwiuwph gpmpjudp Yuguunph Ynuhnkh Yoqihg gpuiigdus
(hwgjunjwd) vjurikph hhdwb Jpu:

10. @twhwwnyny gnyph (nruwmuljupubp

Ll’ll_ulllilllul]'ll ' Lniuwbljup2
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12. Unwiy k) mppynitiwdn ogunuugnpénid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpédwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénidp wkwp k thuh $hqhjuybtu htwpwynp (Epk
wynp hwbqudwipp mtnht k), $hutwmbtuwy bu hpugnpstih, hpwjuwpwunpbu ponyjunpdus b
hwughkguh wdkbwpwpdp wpdtpht: Cupwghll ogquugnpénidhg wwppbpdbnt nhuypnid
opjfijnh wpynibwgbn  ogunwgnpédwtt bywwwlny Juwwwpwsd Swpiubpp fuqpkb
wndtph Jpu:

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
ubpyuyhu Jud pupwghl ogunugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwygby
wpnynibwybn oguuugnpénidp Jupnn b wwppbpyt] hp pupughl oguuugnpénidhg Jud
Jupnn E hpkuhg tkpuyugut) juuntwlupguws 1hjghnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyby £
wnwdhl, Jupnn b nwppbpyl] bpu woufb] wpymbudbn ognnugnpsmidhg npuyku
opitjinikph fudph dwu, Epp whwp £ hwoygh weth fudph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpl, hwpdh funuydkt wyt oqunugnpsdwin Aukpp, npnup dwubiwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbihh wquwhwtep hwolh wetbint hwdwp wthpwdbtown k
hwogyh wnul] quwhwwnynn optlnh ogquugnpddmt guwulugws hpudului
uwhdwtwthwlnid (punupuwohtiwmjut utwhdwbwhwlndukp, htusytu tule
hwjwiwljwunipintl, np wyny vwhdwbtwhwlnidubpp fthnjdtu hbnwuquynid b wyjb):

g. oginugnpénidp Phtwivwy biu hpwgnpsth nupdubnt wwhwep hwoyh | wnunid,
pt wpynp quwhwwnynn opjljnh wyplnputipuhtt oginugnpdnidp, npp hqhuytu
htwpwynp £t b hpwdwpwinpb pnyjuwnpkih, Ypiph wpynp puduwpup Gjwdninukp
nhyuwyhtt dwutwlghtt wpwyl) swwn, pwb Junwgykp ptpwghl ogquuwugnpénidhg: Uy
ntypnid whwnp b hwogh wnll] opinh wyptnpwiupwihtt ognugnpsdwut whgubiny
Sdwhuubpp:

Qnyph jujugnyt b wnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdjbn swhnyph tnpdwjh b nhuljh
Ubdnipjutt phypnid: Uwnpl  tkpluyugdwés L wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tyuwwnwlwhwpdwp wnwwuppbpuljibphg wpwyt] swhnipwpbpp hwtnhuwinmd £ tbplw
ogunnuignpédwl nwuppbpwlyp:
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Ulipwind gnijpp
Lyunuyuyht Uhkpuynd Zuwpunjnpht Jupdwunipjui
pwbwulnipini ogquuugnpédynn | ogqnuugnpdynn | hwbdubyn
htiwpunjnpnipinit
Puwlyth/puwljuput v v v
Zwuwpwluluh X X X

13.Gtwhwwndwt Uninkgnmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dninkgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt pbypmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwnhy) opjljnubph hkwn hwdbdwnbny,
npnug hwdwp wnlw k qubph yEpuwpkpju) mbnEjuwnynipniu
Zudbdwnuljui dninkgnudp ikpunmd E hnljuy dipnnbpp
Zwudwnphbh gnpdwipputiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwljut dbpnn
Lwtth np quwhuwundwt tkpluyugus gnypp wbpwpd gniyyp L, ntunh Yhpundnd L
hwdbdwwnwlwt gnpswppubph dbpnnp:
Zudwnpbih gnpswipputiph dkpnnp, npp twl hwynth £ npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unyuwlwbt jud hwdwnpbih
opjkjunubtnh htn juwywsé gnpdwuppubinh JEpwptpyuy nkntjuwnynipniip:
Judwnpbih qnpsuppubph Ukpnnh hhdtwlwh ¢oygbpt &' npnol) hundbdwnnmpyul
dhwynputpp, npnup ogumwgnpéynid Lt hwdwwuwwnwupwt onitjuyh dwutwlhgutph
ynnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynmid . hwdwwywwnwupuwt
ontjuynid fwuttmljhgubtph Ynnuhg,
p. npnot] hwdwwywwnwupiwt hwdwnpbih gnpswpputpp b hwydupyl) wyn gnpswppubtiph
hhdtwljut qowhwwndwb suhwthoubpp,
¢. Juuwpl] hwdwnpbih opywnubkph b quwhwwyny opjkiunubph npuwlwliuwi b
pulwlulwut twdwinipjnitbbph b wwppbpnipnibiubph htnbnpuljut hudbduwnwljut
Jbpndnipjnit, npnup oguugnpéynud i hwdwwywunwupiwmt omijuyh dwutwlhgubph
Ynnuhg,
. Juuwpl] wthpwdbton Logpunmdukp, btpk  wnwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn opkljinh b hwdwnptih opjjnukph
wnwpphpnipinibukpp,
k. phunwuplky opyiljinh qtwhwndwt hwdwp &2qpunjus gnigwmuhoubph Yhpwnnd,
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q- bpt oquwgnpéyt] L quwhwwndwb dh pwbh gniguwuhoubkp, unwgwsd wpdbph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith  pujwpup pwbwlnipjudp
wpdwbwhwjwn mbnkjunynipinil, npp wnwybjugnyiu wpunwgnnid b puguwhwjnnid
E wy gnpénuitpp npng mqnptgnipjudp ndju) wupwnd gnyph yudwnpp pug dpguljguyhte
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynittph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpdws k:

Bludwnught Uninbgmd

Bludwnwjhtt Uninkgdwt sppwttwjubpnid quwhwwndwt wpyniuputph uvnugdut hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwinud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn Bjudninttph Jpw, npnup uvnnwunid
E jud Jupnn £ unwbw) hpwyntuph ubthwljwbwntpp :

Bludnuwhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnpowtpybing punhwinip pupwghl wpdbph: Bwdwnwihtt Unnbkgdwdp wpdbpp
npnoymd £ quwhwunynn opjjnh Ejudwnwpbpnipjudp, gpudwljut hnuph jud swipuukph
htwynnnipjniiukph wpdtph hhdw Jpu:

Bludwnwjhtt dnntkgdwt Juplnpugniyt hhdpt L hwinhuwtnid t wyt, np Wkpgpnnutpp
wljujund tu pwhnyp unwbw) hptug tkpgpnidutphg, b np tdwt Bjudninp wbwp k
winpunwgnih ukpppnidubph nhuljh Bupungpyu) dwwupnulp:

Nputu Jubnt, utkpppnnubpp wluu ) b thhnjuhwnnignid dhwjtt hwdwlwupgdwsé nhuljh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwup) pupwghly wpdbtph:  Ypwbp
npudwljut hnuptph nhujnnwynpdwt dkpnnh mwuppbpuljutpt tu:

Tpudwljut hnuptph phuljntnwynpdwb dkpnn (3271)

120 Ubpnph hwdwdugh jwijownbulng gpudwlub hnupp  ghulninudnpdnd k
hwljwpwl] ninynipjudp (wywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbuwy quwhwwnynn opjtjinh pupwughly wpdtpn:

127 Ukpnnh hhutwlwh thnygbph b

w. punn qhwhwwnynn opjijinh b npu qbwhwndw wpwtdbtwhwwnlnipniutbphg jupgws
npudwljub hnuph wpwyk) hupdwp nkuwlh pnpnipntd,

pypudwlu hnuptph Jutthwnbudw wnwy by owyunhuuy ntljptinn
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnywsh hwdwp nppudwliwi  hnupbph jubjownbudwt
twhwywnpuwuwnntd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwit
wihpwdbonnipjutt phunwplnud, wjunithbnb, hwydh wnubng quwhwwndnn opjkljnh
punipwgnbpp, hwdwywunwupiwt nkpdhttwywhtt wipdtph npnonid,

k. nhuljnuinuwynpdwt npnypwsuthh npnontd,
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q- nhulnbunwynpdwt npnypwswthh Jhpwenudp juijupwnbuynn wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut nhypnid hwodh wotbng  nbkpdhtwjwghi
wndbipn:

Thulntnwynpdwt gpoypwsuthp whwp L wpuwugnh ny dhuytt pgpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyb phuljtpp, npntp Juuwdws kb opjEjnh wuywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpusdusd
Ukpnnubpp htnlyugt ko

w. Yuwuyhwnwih quugnyugdwt dnnk (CAPM),

p. juyhunwh tjundwdp vhohtt ondws swpuutp (WACC),

g.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntil,

1. Unidnijjunhy Ukpnn

Blunfnh juwhwnuhqughwh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp weljw E Ejudnh
Juynitt wEh nbkdytp b owhnyp guwhwndwt wduwpyh gpoipjudp, wju nhypnid Juphp
su uwhdwik) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] npytu wipdtiph npnodwt Uhwy hhup:

Bludnuwhtt dbpnnp sh Yhpwndl] hwdbdwnwluwt wdjujibph  puguljunipjut
wuwwndwnny:

Owjuuuyghtt Unintignid

Owfuuwjhti Unnnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwt hwjuuwp oquuulwpnipjudp
opjtjunp atnp phpkint nwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnughnng gnpénbbph puguluympulp wihwpyh dudwbul, wihwpdupnipmntl,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nuwpdund uvnwbw] wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwib
vhongny b bhqhjujut dwpdwbnipju nt htwgdw pnjnp nkuwljutiph jhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph uninkgdwt Epbkp dbpn.

w. Swjuubph thnjuwphidwt dbpny  wpnwugnmd E - hwdwpdtp  oguuljupnt pjundp
tdwbwwnhy opjjnnh unbnsdwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. swpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkiinh dogphin idwbwlh
YEpuntnédwb Swhuubkph hwydupluwt thongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjjinh wnwtidhtt pununphs dwubph wpdtputpp gnudwpkny:

Owuuwyhti Uninkgnudp whiwnp E wkpwunh pninp dwjuubpp, npntp nmdju) dwubtwljhgp jupnn
Eypky:

Updtph wnwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E thpuntt ninnujh b wtninnuijh dwpuubp, npnup yuwhwigynid tu qhwhwndw
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wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwutun]npuugbu’

w. nippuifh sSwpaubp (yniphp, wopuwnnid)

p.  whnmppwlh Swpuubp  (mpuwbuynpuughtt  Swhuukp,  wbknuppdwit  Swjuubkp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjuwpwbwlub b wy ), wy J€wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw] ~ wupwnpuihtt $htwbuu]npdwl nlnubkp) b
Ainttwpluwnhpwljwb owhniype):

Uwowénipjutt htin juuyduwsd &Lrgpuunidubpp unynpwpwp phunwplynud B hbknbjug
wnwbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwwnwpbijhu Jupnn Gu
htnwqund pwduidt) Eupuntuwyjutph.

w. $hghulmb dwowsmpmit  quwhwwnyny opkjnh Ywd npw  pununphsibph
dhghjujut dwodwénipjutt wwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hkwmbwtpny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htnlbwtpny wpwowgus oquulupnipjutt gumujugws Ynpniuw, hwdbdwnws npu
thnjuouphudwtt hbkwn, huswhuhp B bwjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnbkjuininghuyh httwgws 1hukp,

q. wpunuphtt jud winbuwlui dwoqusnipimb qhwhunnnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbiquijut  wygudwbbtph  hEnbwbpnyg
wnwowgwd ogunuljupnipjut guuljugws Ynpniun: Uju nbuwljh dwpuénipiniup Jupng
E1htuk] dwdwbwjuynp jud donwljui:

Sy nliypnid, guwhwwnynn gniypp Juqunud £ pughwiunip puquuptwjuput otuph
own thnpp dwup htnmbwpwp hwyduplutpp jhwigkgutu bujut sknnmudutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Yhpwpnudp sh mw hpuwnbuwlwt wpyniuputip: Owhiuwghtt dkpnnp sh
Jhpwnyb) Jtpp todwsd hhdtwynpdwdyp:

14. Toljuwywlub wpdtiph hwpduply hudbdwnwulwi dkpngny.

Utpwupd gqnyph quuwhwunwdwt dwudwbwl huwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyuy hwenpruljwin pudp
- hwdwbdwb wbpwupd gnyph hwdwp onijuyulwt hppwdhdwlh JEpnidmpmnit b
YbEpnudnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipny,
- hudbdwwnnipjut hwdwwywnwupuwt dhwynph npnonid,
- hudbdwwnnipjut wthpudbown nupptph wnwdwugnid,
- hwdbdwwinnipjut dhwynpubph wpdtph &2qpunid,
- hwdbdwwnynn wbowpd gqnyph hwdwp wpdbph dh pwh &>qpunnjus gniguihpubph
huwdwywwnwupmtbgnudp kY gnigwuhohtt jud quwhwwnynn wbpwpd gqniph wpdtph
Uhguluyphl (nhwwywgnt):
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Npubtu hwdbdwwnnipjut Jhwynp i pungniniud wtipwpd gnyph onijuyymd dhw-
YynpJws swhnpnohsubipp: ‘Lnyt wbpwpd gnuyph quwhwwnwdwt hwdwp Jwpnn Eu
dhwdwdwbtwl Jhpunyb] hwdbdwndwt vh putth dhwynpubnp:

Uunnpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun pniljw) wpunwgnyus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
ubkpp, npnig 1U? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundl; Eu
hEwnlyu) dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujws dbugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunudkp unnpl phpdwé wnpnruulnid skt juunwupyl] jud quwhwwnynny wupwupd
gnijph unyu gnpéntuukphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny
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«<UPrUERUMNGNSh2U- UMC
ZudEduinm pyul Quwhwwnyny opjtjun-wung opjjun-wtwng opjtjun-wiwng
EEdkuwnp opjklup Nel Ne2 Ne3
Ubdunudp phwljupui puwjupuit phwljupui puwjupui
p- Upnnupywn p. Upnnuywwn
Surugh Puulngh Puulngh p. Uptnwpunn p. Uptnwpun
Puwnyh ynnnuw | hPuwlnyh ynnnunw
wnnnunw wnnnunu
Hlwdwnph htip 24 300 000 25 590 000 30 000 000
(‘tpud)
Uwljiptu (pu) 61,4 64 74 77
1 pu ghtup (gpud/pd) 379 688 345 811 389 610
N 1 Smlyugh Jhéul, Jugunph https://www.list.a https://www.list.a https://www.list.a
wpuuiwbibibp, mgumph Yund m/item/23701230 | m/item/23404737 | m/item/22841134
wmuguplh wnfumpp ?ld src=12 2ld src=12 2ld src=2
Yuypnid
hwjnwpnipni
njws wudhup
Mnnnudn (%) -5% -5% -5% Wunpwun B
uwljuplt mwt
wpdbpp
Ninnnudp (ypuad) -18 984 -17 291 -19 481
funmws 1 pd ghtp 360 703 328 520 370 130
(qpwd/pd)
N 2 Gnypuyhtt hpwyniiphikpt nu
uwhufwbuhulnudibpp (w guwhwwnynnh guwhwwnynnh guwhwwuynnh
pnul hpusjniipikph b tlwh tlwh lwl
ogquugnpduwh tjunniwdp)
Minnnudnp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunnifwd 1 pd ghtip 360 703 328 520 370 130
(pud/pd)
N3 Sillﬂlwnpmm?l;hn lnhppp,
npuwhuynpnwyg
hwiignygubkph weljuynipeniin b LUlLl lulq Lulq lunl
Uunnsbhmpynitip
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 360 703 328 520 370 130
(qpwd/pd)
N 4 Tkuuph whuyp, hqhyului
Pl pwqpbpp, Ynbunpmuhg Epjupptunnt Epjuppknnt Epjuppbnnt Epjuppbnnt
ynipbph wwppbph wkuwulp
Minnnudp (%) 0% 0% 0%
Ninnnudp (gpuad) 0 0 0
flunniwd 1pd ghtip 360 703 328 520 370 130
(pud/pud)
N 5 Thklp, ghinipjnitiiph
suthbpp (pupdpnipyotl, 61,4 64 74 77
dulhpku jud sunjuy)
Minnnudp (%) 0% 2% 4%
Ninnnudp (gpuad) 0 6570 14 805
fnmws 1 pd ghtp 360 703 335 091 384 935
(pudd/pd)
N 6 Zwpljuybmpnibp, hwpyp 5—11 2 S—h 3 5—11 1 S—h 5
Ninnnudp (%) 0% 3% 3%
s o ) 23
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Minnyws 1 pu ghtp
(puad/pu)

360 703

345 143

396 483

N 7 Ukpphti b wpwnwpht
hwpnupdwh Jh&wlp

4

4

4

Ninnnidp (%)

0%

0%

0%

Ninnnudp (ypuad)

0

0

0

Minnyws 1 pu ghtip
(qpud/pu)

360 703

345 143

396 483

N 8 Ujunjuyubuintnhh
unhuympniip fud
huwpun|npmpjniip

nitp
htwpwynpnipmiu

nith
htwpwynpnipmnii

niuh
htwpwynpnipmnil

nilp
htwpwynpnipmiu

Mnnnidp (%)

0%

0%

0%

Npnnuip (mpud)

0

0

0

Minnwsd 1 pd ghip
(puadl/pu)

360 703

345 143

396 483

N9 hPudkubpwljwl guugkpi nu
nuniiuy uyyuuwplnuip
(HEyupuimnwluwpupnd,
ququiunuupupnd,
opudwnwljwnpupnid)

wnlu k

wnlu

wnlu

wnlw k

Minnnudp (%)

0%

0%

0%

Ninnnudp (ypud)

0

0

0

Minnyws 1 pu ghup
(puadl/pu)

360 703

345 143

396 483

N 10 Puwlylirh, hwuwpuljuljui
b wpnunpuljui
pwiwlnipjubh okliptip-
ohimpymuubkph wpdtph Jpu
wqnnn wy) gnpénbbitp

wnlu sk
otinnignid

wnlw k gbnnigmd

wnlw sk oinnignid

wnljw k oknnignid

Ninnnidp (%)

-5%

0%

-5%

Ninnnudp (ypuad)

-18 035

0

-19 824

Minnyuws 1 pu ghuip
(puadl/pu)

342 668

345 143

376 659

Uonuyhtt gnpduiljhgp

0,33

0,33

0,33

Quwhwwnyng opjiljnp
1pd wpdtipp
(qpurd/p)

354 823

Quwhwwnyny opjtljnp

21 800 000

wpdtipp (gpud)

Ujuyhuny, qubwhwndwt tkpuyugws 22 dupq Upwpwwn, hwduyup Upunnwywwn p. O.
buwyniyh thnnng 109/1 Jtitp 44 hwugtmd qunuynn phwjupuith omjuyuljut wpdtpp, nknuqb-
unipjut junwpdwt dudwbuwjuhwnywsnid ntubgus wypwtpwyhtt Jhdwlnid, ghbwhwwndwt
hwdbtdwnwlwt dnnbkgdwdp quuwhwngnud £ 21 800 000 (puwidkl Uhjhnt nmip hwpmoip

hwqup) 22 npud:

24
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulgh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - oqguuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjbkny wyl
Eupwnpnipinithg, np wju hwbdudl] E qupdwluwnipjut: Nnnbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwjunipjut hwtdws qnyptph
wnjuubkpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
goijuyh dpdwhp: Upwighg jmpuwpwiyinp hwgnpnp Yhpwmity b bwjunpy wprynitph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl) b widhpwljutnpbkh whpwpd gnyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws Jwpgny, wyuhtiptt juduyulub
htippuljutnipjudp:

Qtwugnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuiigny qubkph dogpuunudubp skt fuwnwpyk) vinnpl pipdws wnyniuwlnud, nipbdt nputip
Jud Yhpwnws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.

S 25
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«<UPrUERUMNGNSh2U- UMC
<wibiiwwmnipyui Quthdwi Guwhwwmynn | Qhwng opjliljn Whwng opjtiljn Whwng opjtiljn
wmwpptipp dhuwynpp opjtiljp Nel Ne2 Ne3
Lyumwljuyht
flzul;llﬁuﬂ]nlll_[ajjllll_ﬁ]} Puuupul Puulupul Puulupul Puulupul
p. Upnnupwwn p. Upnnupywn
<wiugh Puwlnih a' EII‘;”‘&E“: Puwlnih
p. Upnwpunn wnnnuw g nng wnnnunw
buwlnyh - . .
wnnmow https://www.list. | https://www.list. | https://www.list.
am/item/237328 | am/item/209736 | am/item/214215
76?Id src=2 54?ld src=2 13?ld src=2
lwpgui]Gunp npwd 140 000 180 000 150 000
Uuwltptiup pu 61,4 76 62 62
Hlwpgun]Gunp nn/pd 1842 2 903 2419
N1 Luwm
Jupawljunipyui 05.202673.
uwhitinh, zniwih 05.20267e. 05.2026p. 05.2026p3.
?ﬁ’éﬁh n (;lnpgll:lp:ilil Q.fwhwnnnd o o 2
wiuwpyh
Guyypnid
hwjnwpunpnt
pinLu mjud
wudhup
Ninnnudp % -5% -5% -5% I——
uwluplily
puwjupuith
Jupdwjdwpp
Ninnnidp npud -92,1 -145,2 -121,0
Ninniwd ghtip nn/pd 1750 2758 2298
N 2 Cum phwjupuih
hwpu';l‘;‘n'ip‘]"w;"““’ 5/2 5/2 5/2 5/1
Minnnuip % 0% 0% 3%
Minnnuip nnud 0,00 0,00 68,95
Ninniwd ghtip nn/pd 1750 2758 2367
N 3 Cuwm bkippht
hwpqllluu[luiwlfllplﬂlﬁwlﬂl 4 4 4 4
Minnnuip % 0% 0% 0%
Minnnuip npud 0,00 0,00 0,00
Ninnyuwd ghtin nn/pd 1750 2758 2367
N 4 Luwm 2Luph mhuh,
:l)[tl(ﬂlllulllulliﬁ
ﬁngﬁl{ig{lugl]:q Bynipbph tipluepknnb tiplueptnnb tplueptnnt tplueptnnt
wwppkiph nkuwlh,
Jurenigiwh wwpkpyh
Ninnnudp % 0% 0% 0%
NMinnnuip npuud 0,00 0,00 0,00
finnyuwd ghtin nn/pd 1750 2758 2367
N 5 Lun mnunpnipjui
W nhpph, pun
npuiluynpmughi
dwnskijhnipju, Ty 1wy 1wy 1wy
npuiluynpmughi
hwignyyghtiph
wnuynipjui
o e ) 27
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Ninnnuip % 0% 0% 0%
Ninnnuip nnud 0,00 0,00 0,00
finniwd ghtin n/pd 1750 2758 2367
N 6 Lum ppunibplbph guwhwwnynnht quwhwwnynnhl guwhwwnynnht
I vwhiwiwthwlnridph dwi tdwi tdwi
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
{lmnqud ghtip np/pd 1750 2758 2 367
N 7 Lum hhpdbwlwub b
odwilinuly
2htuiniyniLiiiph sunthtiph 61 ,4 76 62 62
(Wwltiptu,
pwipapnipynLi, dwyuy)
Ninnnidp % 4% 0% 0%
Ninnnidp npuud 70 0 0
{lmnqud ghtip np/pd 1820 2758 2 367
N 8 Lumn qhwgnyugiwi l,ul’ll]ul }t LuIll,lLu k
ﬁﬁ?a‘,fﬂlﬁb L] —— - wnluw k oinnignid | wnluw k gtinnignid
Ninnnuip % -5% -5% -5%
Ninnnuip nnud -91 -138 -118
Qinniwd ghtip n/pd 1729 2 620 2 249
Uznuyht 0,333 0,333 0,333
gnpdwyhgp
Juwpawjuynipyui
1pd wndtipp np/pd 2 199,40
Piwjupuith Jupawybwpp 135 043
npuiiny

NMnunkughw hwdwjwunt Bjudninp hwyupldty Ehtnbju putwdbng.

Inmn=NxSx12, npunkn

Innn - yninkughw) hwdwpwet Bjudnunt k (mupklub),
N - Jupdwljunipjut wpdtpt k 1pd dwljiptuh hwsgupynd,
S - Gnyph dwltptub £

I"]nm = 1 620 516

Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppujuwt  hwdwjuwntt  Ejwdnintbpp  hwyybnt
wuwpwwnippubpp b sddwpdwtt  phuljbpp: dwpdwlunipjut onijugh nrunud-
bwuhpnipniiittpp b phbpnpuliut  gnpdwluwnipjniiuttph htn wbghugdws
hunphppujgnipiniuittph wpnniuputpp gnyg Gu tnwhu, np Jupdwunipjut hwtiduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
Zknbwpwip phppintjwsdnipjut gnpswljhgp 0,92:

hwdwp hwodh E  wnidly

Ihpuy = 1 620516 x 0,92 = 1 490 874

Qinuhunnng
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Onin gnpbuntwuljml judwnh (I) hwsdunl:

Omn gnpbwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wetbnt thnpuwnnt
dhongutinh gény ydwpnidubtpp b wdnpinhqughntt hmnljugnidubkpp:

Cwhwqgnpduwt  Swjuubkp - wbowpd gnuyph gopdwntwlwt  whunwubjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnwnbughwy
hwdwpiwnt Ejudwnh vnwugnidp:

Qnynipnilt niukt owhwgnpsdwt tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jwpnudubph htnn juydws sdwhiubpt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipju,  uvwidwppdwl,
wnpwhwinipjut b wy hnthnppowut Jdwpnidubph b hwplybiph htn juydws swhpubkpt
El, npnip Jupudwsd ki wpwind gnyph swhwgnpddwt swipwpbnuywénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pupwugpnid wnwthph, uwthnwpuut wbhtuhuh, Jepbpulh, tkppht jud
wpunwphtt pupughl huppupdwt b wy) wpwtdhtt wpugqudwy wwuppkph thnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

) junwjuwpdwb sSwhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wofiwnwyuwpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubph:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiwunt
74 544
dwhuubp Ejudwnh 5%
hpuyut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 149 088
Onin gnpdwntwljut Ejudnin 1267 242

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdulihgp wnynuwgpoyp £ app jhpwegmd £ wbwpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniyphg wnmwpkjwbt Jupgwspny uwnwgynn
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwt byuwwnwlyny:
Yuuy hnwjhqughuwjh gnpswijhgu hp dke tkpunnid E juuhwnwihg unwugjus Ejudninp b
Juyhwnwh JEpunwpdp: Cug npnud.

Juwhwinuihg uvnugdus Ejudnunp’ tkpnpunnh gpudwlwi thengkph oquiugnpéuwi
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpéntutph htwn,

Juyhwnunh Yepunupdp’ thpyplus ugpiiulub gniduph Jhpungupdl t:

77— ) 29
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Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yipniswjuitt Ynunijjunpy jurnigdwt tpubwlny,
p) onijuyuljub pinugdwh' Epunpughuygh kyubalynd,
q) hhynpblpujht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjuwybpwsdwt  tpubwln] wbowupd gnuyph onijuwjulwmt wpdbtph
huwpqupldutt  dwdwbwl jJwuyhwwhqughuyh gonpdwlgh wnpwyll] hpunbuulju
wpnniuputiph E hwighguniud onijugh pinnugdwt bnutwmyp:
Uunnpl tipjuyugqus k hhullulqnmq.n.q wnwpwépmd Ubkp §nnuhg npybu udwnph hwdwp
JbEpgdwo ,phmllulpmhhhpp npuytu  Jupdwlwnipjutt  gopdwppubph  JEpupbpjuyg
ophttwfutkp hwoyh wntbiny wnwehtt wnniuwlnid Jhpundws gnéwljhgutpp; Lodudny
hpufwtugws £ juyhinwhqughuh gnpdwljgh hwpjupyp:

p. Upnnupywwn p. Upnuywn p- Upniuywn
Ulpwpd gqniph hwugku buwlnyh bPuwlnyh Puwlnyh
wnnninu wnnnunu wnnnunu

Jupdwljunipjut wnwewplh wduwphyp 05.20267p. 05.202670. 05.202670.
Uwltpbup 64 74 77
Cunudbiup wduwdupd 150 000 160 000 170 000
1 pd wmduwdupdp 2343.8 2162,2 2207.8
NMnunbkughw] hwdwpwnt Ejudnin 1800000 1920000 2040000
NMuwpuwnipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1656000 1766400 1876800
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntulub Lwdniwn (I) 1407600 1501440 1595280
Ulpwpd qnuph onitjuyuljut wipdtpp (V) 24 300 000 25 590 000 30 000 000
YQuyhwnwihqughuyh gnpdwljhgp (R)=(1/V) 0,05793 0,05867 0,05318
Qwy hinwhqughwih gnpswljhgp
hwoyuplyyuws ontjuyuljutt pnugdun 0,05659
Ubpnnmy

dhpp hwodupygus Ejuljbnughtt ndjujubph yuydwutubpnid gupuhwndwt Eipulju
puwjuputh onijuwyuljut wpdbpp, Ejuwununubph Juwuwhwwihqughwih Jdkpnnh Yh-
pundudp giwhwniwh junupiut dutwiuluhwn]wsh npopjudp juqdnd £

V=1/R =1 267 242/ 0,05659 = 22 393 391 2z npud:

Uwnugywé wjjuyblph hudwnpnid
Gnyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wpdtph quuwhwwndwi ul]u r}hulpnui pnnp httwpwynp dbpnnubpp: Uwnnpl phpduws
> — 2 30
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wnniuulnud thpjuyugus Et quuwhwndwt wpnyniupttpp b Yonwghtt gnpswljhgubpp,
Jujws qhwhwndwy Ukpnnhg:

Undtpt pun Pwdubtdwup Unpdtpp 22
ZZ Zumpquplyh Uninkgnd Yhpunyws JEpotwljwl npuuny
Ubkpnnukph wpdbpmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunwljut dnnbkgnid 21 800 000 50 99 506 695
3. Bludninubph dnnbkgnid 22 393 391 50

22, dwupq Upwpwwn, hwuduwyup Upnwpwwn p. O. buwlnyh thnnng 109/1 tup 44
hwugtnid quninn phwupwih snijuyuljut wpdtpp, ninuquiunipjut junwpdwt dw-
dwtwjuhwnquénid nittbgus wwypwipwjhtt Jhdwlnd, quwhwwndnid L 22 600 000
(puwbipynt Uhihnt g hwpynip hwqup) 22 gpud:

Zwpytwnynipjniup hhduydty k pug b dpguljguyhtt ontjuyujus myjuubphte: Zuply tup
hwdwpnud ok, np onitjuyujuit wpdtphtt Unnnupluwsd junwuwnpughtt wpdtpp onipg 3,43
wiquu gwédp k pug b dpguljguyhtt onijujhg wpunwugnijus wnyjuitiphg: Uhwudwdwbuy
qguwhwwndwt hwyytwnynipniup juqubjhu quwhwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwbnupwn»
13-pg Ywnht b tjuunh k niutgl), np quwhwwunygnn gnypp hpugybnt k «Zpuyupuljuht
uwupynipiniutiph dwupht» 22 opkuph 30 hnngwésh 2 b 35 hnndwsh 2 YEnkpny:

16. Bqpuljmgnipinit guwhwwndwt wnupuygh snitjuyuljub wpdtph

Ytpupipyuy

Quwhwndwt ukpjuyugyuws.

22, dwupq Upwpwwn, hwuduwyip Upnwpwwn p. O. buwlnyh thnnng 109/1 thp 44
hwugknid quuynn ptwlwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdwi dw-
dwtwlwhwndwend mbbgus wwypwipwjhtt Jphdwlnid, quwhwwndmd E 22600 000
(puwbipynt Uhihnt g hwpynip hwqup) 22 ppud:
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17. Umhdwbuwthwynidubp b hwnnl] wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbnynipjut
wipwljunkih dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynandhg ubpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpipp hwdwpyt Eo hwjwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwywul] quwhwundwt phpugpnid
wuunyhpwwuinth  Ynndhg unwugus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsk] Enpytu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Eqpuljugnipniutibpp wdpnnonipjudp wtjuwituwluy Gu:

J Ugjpowwnwuptibiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpunipjnitubph hwdwp, npnup Jupnn to h hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhlwjwb gopénutbph, twh
punupwghwlut opkiunpnipjut thnthnhinipjut hinbhwupny:

. Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnuy
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pugupnipjudp nuunwlut wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwnynipnit sh Ypnd  goyph wy phpnipyniutbph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwuppwbwnynipnit sh jpnud NMwwndhpwnnth Ynndhg
ubpuyugqus wnyjuutph hunipjut hwdwnp:

o Blulbnwjhtt wuwydwubbpp, npnup oqunugnpéyky ki hwoybknynipjut ke uinwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fbwhwwnnnp sh upnn  ww]  hwpmnip
wnnlnuwiing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
npnohs nyjujubip h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gqnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwund gnyph quhwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
wnwpwédpnid Junnigynn okuptph, junmigwsputph b shttwpwpwut wouwwmwuputph
wnbuwlutph wpdtph hunonpugyusd gniguwuhpubph dnpnjwénit hwunwunbine dwuht»
hpwdwtp, gpuigqué 22 wpnupunuunnipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnpuljut  okupkiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnpbph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwohunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp YJwpnigynn dwdwbwluynp skupkiph b Jupnigwsépubph twpiwhwyduyht
tnpUbph hwunwwndwt dwupby hpudwb:

7. 2z punupuohunipjul twpwpwupnipnil, 21.08.2001p., phy 68 «Chuwpwpulju
wolnwnwbpubph  Jpw  Yihdwjuljut  wuwyjdwbtbph  wgnpgnmipmniip hwpdh  wntng
twpiwhwoJuyhtt unpdbph hwunwndwt Ywuhts hpudwh:

QLUZUSNN, 7///_/’2»\)'// Q. Luqnijumbyui
(dyuyuljut No @3-2024-1,
wnpyws 21.03.2024)

33

\ |

e

g
(&

"

2 2/
z 7

\

Qinuhunnng



