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(hmum]mé) vl bkph hjolwib gpo:

10. Upnpwydb] wppynibmytn ogunuugnpénid

Unwyt] wppymbwudbn oqunugnpdnmut ogunuugnpédwin wytt dbn £, npp dwutlgh
nbuwblpnmihg opjljnnh hwdwp untndmu E wdktwpwpdp wpdtipp:

1) Unwyt] wppymbuwytn oquugnpénidp whwp b (htuh $hghjuygtu htupuynp (bpk
wyn hwiquuwupp wmtnhu k), Pptwtuwytu hpugnpstih, hpujupwinptt poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdmuhg wwppbpdbim nhupmu
opjijnh  wpymtwdtn  ogunnugnpduwt  tywwnwlng Juunwpjuwsd  Swjuubpp  Jugpkb
wpdbph Ypu:

2) Quwhwwnyny opjkjnh wnwyt] wpymuwytn oquuugnpdnidp Jupnn b (hukp tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpynitwgbin  oqunuugnpémdp Jupnn E wwppbpdb] hp pipwghl oguuwugnpénidhg  fud
Jupnn kE hpkuhg thpiuyugub] juintwljupgdus 1hydhpugnud:

3) Quwhwwnynn opjtjnh wnwyl] wpymbudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wewdl] wpymbudbn oqunugnpsmuhg npugku
opjiijnntitph fudph dwu, Gpp whwp E hwogh wntdh judph pinhwtmip wpdbph dbe tpw
ukpypuUwt s

4) Ununfl wprym unfliin: oquiugnpduwtn wkuwlp npnobyp thpunmd E hknlyjup

w. npnok, phk wpynp quuwhwwnyny opjljinh wyu Jud wjt oqunuugnpdnuup $hghljuytiu
httwpwinp t, wjuhtpl, hwodh Juniit wytt ogunugnpddwtn dukpp, npnup dwuttwuljhgutipp
Jhwdwptt nnowdhun:

p. hpujupwinptt poyjuwnpbihh wwhwbgp hwpdh wetbm hwdwp wibhpuwdtown k
hwodh  wnubk]  quwhwuynny  opjijnnh  oquiwuugnpddwmtt gwujugws — hpuduljut
uwhdwttwthwlmd (punupuwohtuljut uwhdwbuthwlynudukip, husytu il
hujubiujuimpiniy, np wyn vwuhdwbwhwlndubpp oot hbnwqunud b wy):
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¢. oqunugnpémup bhtwtuvwybu hpugnpstijh npupdubim ywwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpbtt poyjuwnpbih, Ypbkph wpynp pwdwpup Ejudmnubp
nhyujhtt Jwutwlght wnwydl] swwnn, pwt junwgdbip pupwughl oquuwugnpénidhg: Ujny
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntwdin oquuuugnpsdwtt swthwthot b hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin swhnyph tnpdwjh U nhulh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny  JEipmdmput wpryniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
Lywwnuljuygh Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniyph quuwhwndwit nuuwljut dninkgmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wlwbtwnhy) opjkljnnttph hiwn hwdbdwnking,
npntg hwdwp wnlju k qubph Jipuptpu) mbntiuwngnipinit
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
huwdbdwnwlwt gnpswupputinh dbpnnp:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjklntikph htwn Juwyws gnpswppiiph Yepupkpyu) nkntjuwnympiniap:
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Zudwnpbih  qopdwpplibph Ukpnnh hhdtwlwb  thogbpt B npnolp  hudbdwinm pyub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npnup oquuugnpsymid i hwdwwyuinwupowt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnpbjh qgnpswpputpp b hwoduplt] wyn gnpdwpputiph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  wlwimpnibubph b wwppipmpnibuiph hbnbnquiuwt  hwdbdwnwljub
Jipmompimi, npnip oquuwugnpéymd L hwdwwunwupjomt  onmluygh  dwutaljhgubph
Ynnuhg,
. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguthpbipmd, npuybugh wpunwgnyh quuwhwwnygnn opjkljnh b hwdwnpkih opjljinubkph
wnwppbpmpnitittpp,
k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,
q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :
Zpdp  punpmubind  JEpnhhojuyp’  quwhwwnnnt mbh pudupup pwbwlnipjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguwhwjinmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wipwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gnyph ubthwliwimpjut hpuymbph snijuwjwlwt wpdtpp npnobjnt
hudwp hhdtwdnpdus E:
Gludwuwjht Uninbgmd
Bludwnuwjhtt Uninbkgdwb oppwtuljubipmud quwhwwndwt wpnynmupubph wnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd £ thwunwgh jud jubjountugnn Ejudnunttph dpu, nponup wnnwmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :
Blludnught dninbkgmup npudwunpmd b wpdkph gmghs wuyuwqu ppudwljub hnupbpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjEljnh Ejudwnwpbpnipjudp, gpudwuljut hnuph Jud swhuubph
hutwynmmpnititph wpdtph hhdwb Ypu:
Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpnugnih tbpppoudubph phuljh Bipunpu) dwjupgulp:
Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):
Blludwnuwjhtt Uninbkgdwt dkpnnubpp thwunwgh hhdudus Bt wmywuqu npudwljut hnuptph
gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp
npudwlut hnuptph I}hullnhmuninpdufu Ubpnnh nwppkpuljutpt G
TFpudwlut hnupkph nhuljntingiynplwt dkpnn (h27)

i
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl mynmpjudp (wyuwquyhg b) dhty quubhwndwt wduwphdp, npp wpynipnd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nbuufh ptnpnuem,

pypudwljut hnuptiph Juthiunbudwt wnuwyt oy Unujptinn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwunjwsh  hwdwp ppudwlui  bhnupbph  Juthunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut nhunwpymd, wjtnihbnl, bhwodh wpbbing qwhwwnynn opjkljnnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

b. ghulnnuynpudwtt nppnypuswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  tjundwdp  wihpudbonmpjut  nhwypmyd  hwolh  woibkiny  wnkpdhioogught
wpdtipp:

Thulntuunuynplwtt ppoypusuwthp whwnp £ wpnnugmh ns dhugt ppudwljutt Jhongh
dudwbwljuynp wpdbpp, wy twb wjt phubpp, npntp Juydwsd b opjkljinh wwywqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuynpldwtt gpoypwswthbph pipmdwt juwd  hwodupduwt tnwpuddus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljudwnh juwy hinunhqughw;h dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuytu wpdtiph npnodwin dhwly hhdp:

Cludnh Juuyhnwihqughuh Jbpngp sh fhpundl] wWlwbunhy  bhwdbdwnwlut
njuuth puguljumput yuwndwnny:

Owjuuwjhb Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd  puljws £ wybt ulgpmipp, punn nph  qunpnp
quwhwwuynn opjijnh hwdwp sh Jdwph wydbjh, pwt hwjuuwp oquuljupnipjudp
opjijnh dtnp phpim nbwpmd, (hth nw qudwt fud fjunmgdwb dhongnl, gqnpépupugp
pupnuging  gnpénbitkph  pugwijuympudp’ wihwplh  dwdwbul,  wihwpdwpnm ey,
nhul Quu wy  gqopdnubbp: Ugu dninbigmup htwpwygnp ©pupdinud wnwbwy - wpdtp
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opjtjnh wpdtpp thnpuwphtdwt fuwd  Jhpupnunpdut pupwughl Swjuukph npnodwt
dhongny b $hghjujut dwoquémpyut n htmugdwt ponp wnbuwfjutph Yhpundwdp:
Cinhwimp wndwdp, wnlju k dwjubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidu Ukpny  wpnugnmd b hodwpdlp - oquuwljupmpyundp
wlwtunhy opjiljinh untinddw swpuukph hwydupuwt dhongny npnoynn wpdbpp,

p. Swhubph Yhpupnungpiuit dbpny wponwugnmd  Eooopjiljnh dogphuin ifwitnulh
JEpuntnddwt swhutph hwoqupiuut dhongny npnoynn wpdtpp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymud £ qwhwndnn - opjkunh wpdtipp
opjljnh wnwtidhtt pununphs dwubph wpdtpubipp gmudwpbjm]:

Owuuwghtt Uninigmup whwp E uhpunh ponp dwhiubpp, npnup wnydju) dwubwljhgp jupnn
E Unky:

Updtiph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjbjnh mmbuwljhg b
whwp E thpunkt mnnuih b wimnnulh swhukp, npnip wwhwigymd kb quwhwwndwit
wduwpyh nnopjudp opjkjnh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
Uwubunpuugu’

w. mppufh Swpaubp (mptp, wouwwnnid)

p.  whmppuwlh  Swhukp  (mpubuwynpuughtt - Swhaubkp, wbknunpdwb  Swijuubp,
duutughnwljutt Jdwpubp  (bwjpowgduyht, poygpugmpnil,  Supunupuybnwlul,
hpujupwbuut b wyb), wy Jdwpubp (hptinppuddwputpn b wyly), pinhwinip dwhaukp,
hwpltp, $hiuinulut swhubkp (ophuly — wwpnpuyht $htubuunnpiwi nnlnubikp) b
Abntupjunppuljut owhmype):

Uuwoquwémpyutt htinn  juuydwsd gogpnmdubpp  undnpupwp  ghunwpmd  Eu hknbyug
wbuwlubph  hwdwp, npoup mognmdubp jud  dogpuumdubp  Juunwpbihu Jupnn B
htnwqumu pwdwuil) tupunbuwljutph.

w.  Shghulut  dwpdudmpimb  qhwhunnynng  opjiljnh  Ywd  npw  pununphsibph
dhqhjuut  dwoqusnipjutt yuwndwnny oquujupnipjutt gubjugws Unpmuwn, nph
wnwewgh] Eoqunugnpsdwtn hbnbiwtipny b wmwphphg,

p.  Pmulghntuy  dwojuwsmpyml  qiwhwuynn  opjklnh  whwpymiybnmpjui
htnbwipny wpwowmgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

g wpnwphtt jwd ninbuwlut  dwsjwsmpyml quuhwndnn  opfilnh - Gljundudp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwitbph hknbwbpny
wnwewgusd ognnujupmput guujugws Ynpoiun: Uju mbuwlh dwpdubsnipjniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

Sy phypmu, quwhwwnynny qmypp Juqumd b punhwimp puquuptuuput oktph
owiwn thnpp dwup hbwnbwpwp hwpduplubpp jhwbghgubt Ewljub sknmdutph, hbwnbwpwp
dwhiuuyhtt dkpnnh Yhpunnudp sh vnw hppnbuwlut wpympubp: Owpuuwghtt dkpnnp sh
Yhpunytky yipp toqus hhdwynpdwdp:

//
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12. Toljuyujwt wpdtph hwogupl hwdbdwnwljubh dkpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwunnpjut hwmdwywnwupjpwt dhwgnph npnpmad,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpljuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuyuljut wpdtph tjundwdp Yhpundk] kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gqnyph tnyt gopénuibphg Ewljuwimpkt skt nwppbpymd, Jud k) quwhwwnnnh Ynnuhg sk
Yphpunyt] quh Jpu stshtt wqpligmpiut yundwnn:

/’H //_- , 18
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Zuugh
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Unpdwyh
ph dwpg,
punup
Utdwdnp

Updwyhph dwpg,
pwnup Ukdwunp 1-hu
punuiwuu

unc

Updunfpph dwpg,
punqup Ukdwunp

AN

Updunjpph dwpg,
punup Ukswunp 2-ny
punuiwu

Jwgwnph
ghtip (pund)

17 306810

19 147960

16 570350

Uwljkptu (pu)

12,3

66

67

65

1 pd ghtp
(qpwu/pu)

262224

285790

254928

N 1 Toijugph
Yp&wy,
jwdwmnph
yuwjdwhukp,
Jw dwnph jud
wnwowplh
wdluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23324952?1d src=2

m/23710011?1d src=2

m/22643102?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-26 222

-28 579

-25 493

Minnyws 1 pd

qhup
(ypuid/pd)

236002

257211

229436

N 2 @mjpuyhle
hpwyniupltip
am

uwhdwtwihw

Yol ubkpp (wyy
pynid’
hpwyniupltp
hh
oquugnpsum
b tjuundwdp)

quwhwwnynnh tdwb

guwhwwnynnh wdwb

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghtip
(ypuad/pu)

236002

257211

229436

N3
nbEnunpmpeyn.
up bnhppp,
npwuynpun
w]hl
hwugnygubphp
wnljunipnih
pl
dwwnskhnipin

Ly

Ly

Ly

Ly
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Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

236002

257211

229436

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpniljnh
Y Wynipkph
wuppkph
whkuwlyp,

Lupk

NMuubkught

NMuwubkjuyht

NMuwbbkjuht

Ninnnudp (%)

3%

3%

3%

Mnnnudp
()

7080

7716

6 883

Ninnyws 1 pd

ghup
(ypuid/pd)

243082

264928

236319

N 5 ohup,

2 hunipniuukp
h swihtpp
(pupdpmpmil
, UmEpku
Jud dwuy)

12,3

66

67

65

Mnnnudp (%)

5%

5%

5%

Minnnudp
(pwdd)

12154

13 246

11 816

Mnnqus 1 pd
ghtp
(pud/pd)

255236

278174

248135

N6
Zwplhujimpin
Lup, hwplp

1-h 1

5-h5

5-h 4

5-h 3

Mnnnudp (%)

0%

-3%

-3%

Minnnudp
(npuad)

0

-8 345

-7 444

Mnnqus 1 pd
ghtip
(pud/pd)

255236

269829

240691
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N 7 Lkpphik
wpwwphl
hwpnwpdwi
Jh&wlp

<UJUrue_UMGNShouU--

unc

AN

Ninnnudp (%)

-10%

-15%

-5%

Mnnnudp
(npuad)

-25524

-40 474

-12 035

Nunnyws 1 pd

qhup
(ypuid/pu)

229713

229355

228656

N8
Udunljujubu
wknhh
wrjunipjnih
p jud
htwpwynpmp
jniup

nith
htwpwy
npNLpEnL
¢}

nLuh httwpwynpnipnti

nLuh httwpwynpnipnii

nith httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

229713

229355

228656

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud
B
(EEqunpudwn
wljwpwpnid,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjmnh,
ohnmgnid b
wy) )

otnmignt
U wnlju

sk

otinmgmu wnlw sk

otinmgmu wnlu k£

otinmgmu wnlu sk

Mnnnudp (%)

0%

-5%

0%

Ninnnudp
(pudt)

-11 468

Mnnqus 1 pd
ghup
(ypuid/pd)

229713

217 887

228 656

o 22
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<UNrUeEUMGNSh2oWw-- UMC
Puwljup
wlh
nninp
wnluw sk
N 10 Ruwlkh,
2up]ud
hwuwpululy b
wih b
wpwnwnpuljw Hpun
i i PInYUkp,
h h
ttp whulnipym uu1I°L111L wlig Qm&u}ilriﬂn;d E uhyph
19, n dhwupt
1 oLptip- U
2 hum pyniutkp lln]n;ﬂ]
h wpdbph Yo ﬁn{;
wqnnn uij Skl
qnpénuikp (tfulple
md
hwuplug
wpui)
Mnnnudp (%) -30% -33% -30%
n
maip 68914 -71 903 -68 597
(ypwdd)
Mnnqus 1 pd
ghtp 160799 145984 160059
(qpuid/pu)
Hpnuhl 0,33 0,33 0,33
gnpdwlhgn
Quwhwwnyny
opitu lpd 155 614
wpdbpp
(npud/pd)
Quwhwwnyny
opylnh 1 900 000
wpdbpp
(gpui)
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2Z Updwdhph dwpg, hmduwyp Ukdwdnp, punup Ukswidnp 24 okup 4 pt. hwugbmd
guinjnn phwljuputh smiwjulwt wpdbpp, wnbknuquimput junwpdwt dudwtwulu-
huwnjuémd mukguws wypwpuyhtt Jpdwlnud, quuwhwwnymd £ 1 900 000 (kY dhjhnt
hup hwpynip hwquip ) 22 npud:

Zupybwnynpmiup hhdik) £ pug b dpguljguyghtt omjuyujut ndjujubpht: Zwply kup
hudwpmd k], np omijuyuljut wpdtphtt Unnwpygué Junuunpuihtt wpdtpp onpe 2,0
wiquud gwdp k pug b Upgujguyht onitjuyhg wipinwugnidus ndyuukiphg:

14. Gopuljugmpint guwhwwndwh wnwupluyh onjuyuljub wpdtph

Y Epwpbpyu
Quwhwndwt tkpuyugdus.
2z Updwyhph dwipg, hwduyup Ukswunp, punup Ubkswunp 24 okup 4 p. hwughnd
gniynn pwupuih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mutgus wyputpwjhtt Jhdwljmd, quuhwngmd £ 1 900 000 (JkY dhjhnt
hup hwpnip hwqup) 22 ppud:

A 7
i e 24



3 UNE4sSruuMMSNFLURGNAULUUL MULUS
<Uruceuncrshau--  une
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IESR=an g B omn) hghi b Toae G
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Wl L wassyuer
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otsucArTNNL ONE MUACON ¢ SUIUNSELP Iy
VETUSUNIRBNLL UNSLALS ULEUNY ANPIRP \Uy SR
UEMUSEVUSUY SUPUSEUSM, BIANECTOUL
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16. Unhdwbuthwnudutp b hunnntl] wwpdwbkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: MQwunidhpuwnmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuyybiu wijupn junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbtpbpl] nbunpuljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

o 28
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z lJwnwjwpupjui 2022 pduluih ognunnuh 24-h phy 1355-U npnodundp
huunwndus wipwupd quyph quuhwndwt wnwtiupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuht»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuluwlui, U  wpunwungpuut okuptph wkthjulwt  Jh&wlh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohunwiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhty hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoyuyht inpdtph hwunmwndwt dwuhty hpudwie
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