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Cnjuyuut wpdtpp hwoqupyuyhtt npudwlut  dEkdmpmt L, npnd hwudubwpwp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguljguyhtt omjuymu quwhwwnynny opjljnh thnjpwtwlnud, nph wwpwquymd Ynnutphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmniy-p Jipupbpmd £ ppudwlwt quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onujulut  wpdbph uvwhdwidwt dbe Enwés wuydwbtbphtt hbwnbbim
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqnpswipph hwunml wuwydwbiubphg b hwbqudwiptutph  hhwnbwipn]
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpyh ppompjudp, npnbn  ppuubugymd  Bu omiuwjulut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omuwb U omiuwjuwlwt wuwydwlbbkpp Yupnn tu ool wy) dudwbwlh hwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ny pl npuk wy) wduwpyh npouejudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Ywphy: Pugh wyn, tw qumup juunwpmd B gopstym]  hudwdwgh
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Zimpunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Flwhuingnn  opjklpnh
ubipjuyhu ubthwluwbwnbpp hm]'u}qhu wyn «ontjuiy dAbwynponubph owippnid E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpmd pbjudhn  smiumd: Cwhwgpghe Judwpnnh pppuyungdwunp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Yogdbph dhplt shwtt npbk Unuljptinn ud  hwnny
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghpuquhwngws: Gupwunpmd E, np omjuyujut wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbpuljutphg jwjugnying, npewdhn tjuwnwnpmdubpng, omuyulju
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwit  dudinh wlnmmpymip fupnn b owwppbp (hik] Gupodus
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnubtphg jmpupwigmpp, hpuqbidwus (huknyg, qnpémd L
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quuwhwndwt pipwughl wduwpdh: ZEnwqumd Gupugpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jbhpupbpnd £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jh&wlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk qnpdwpp Juwnwpk:
«Cntjuyujutt wpdtp» hmullmgmp]mh]} Eupwnpmd E, np qubipp vuhdwimd tu pug
b dpgmbwl oniljuymd, npmh/y{ dwutuhguip odnjwd tu gqnpékint wquuunnipjudp:
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus (huk) puquwpiy] qunppitphg b qudwnenntphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwupd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) G 13.05.2026p.:

Ulpwnpd qnuyph ontjuyuljutt wipdtpp uwhdwil) L 13.05.2026p.:
Ulowpd qnuyph quwhwwndwt hwoybnympiniuip juquyty k 05.06.2026p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptwiwt mumdtwuhpmpyut pipwugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniiptiipp b vwhdwbwhwlimdubpp:  Gtwhwndwt tyunuljp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlh hbnlyuw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwwndwt wpwewnpuuph Yhpwpkpyuy:

Muplwtughpp - Jupnn - £/ twh - wupmbuofl] Zujounwbh - Zwbpugbnmppob

opkunp pjudp umhdu%hilﬂéz/f Lﬁ]L nbknblmpniuubn:
P 6

Qinuhunnnny



"‘:"E.-.br

33 UNGUSPUUNIBNILUAGPULUL MULUS

<UNrUELUMGNSh2oUW-- UMNC /‘M“\

4) Zhdtlput thoymd hpuluinugymd Ea

w. quwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynn
opjljnnh mntkuwlhg),

p. quwhwwndwt hwdwup wihpudbon wnbnbjunympjut hwjupugpmd, dowlmd b
YEpmdnipm b,

¢ quuhwwndwt hwdwwywwnwupwt  ulgpnibpubph, dnnbgmdutph b dkpnnutph
nunpnpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dipptwlutt  wpymiph hwodupiuut tywwnwlng wwppbp  dnnbgmdubpny
hwoqupyyus wpymuputph hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip

Cun  wuwwndhpuwwnmh UYnndhg wpudunpjué wbpwpd gqoyph  ubkthwlwinipiut
(ognnugnpédwi)) hpuyniiph  gpuiigdwn phy  30042026-01-0336  Jyuywuuith wwwndkuh
puwljuputh dwjtptup juqumd k56,38 pu.:

Q whunndwl wnwpljuy b pam pughpn

Zuugh 22 £.6plul, Chuquyhp hudwyup Uppulmiyug wynnnuw 52
oLip 3 pli.
Utthwlwuwwnbpbp
Utthwjwimpjut hpwyniiph 30042026-01-0336
1ugdwt Jyuyuljun b npdwt wduwphy 30.04.2026p.
Cnljuyuljult Unnnwplyusd 14 130399
juuinpughtt wpdtpp (pud) punhwtnip
2tlph
Ppwyniiph nnbuwlp Cuhwinip pwdiughtt ukthwjutnipnii
Lyunwljuyhtt tpwhwlnipmiup Puwlkih
QGnpdwntwlut tywhwlnipmiup Puwlh
Cupwghly swhwgnpénudp Puwljuipuit
Sputuynpuwght dmnskihnipnit Luy
Qunnygh wmhy Lupk
Zupujumpmniup/ hwplp 5-h 2 huipy
Unpunwphtt wwwnkpp wnwg wpwphtt hwppupdwb
Uwlkpbup (pu) / 56,38 pu.
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‘Ukipphtt hwpnupwip (wwwnkp,
hwwnwl, gnubkp b yuwwnnithwhikp)

Puwmljupuith Untnph nminp thwynt : Ukpphtt hwppqupwipp junwpdus k
ubpuiymptpny b ywunwnbbpny: Zunwljubpp Jwipunwhinul,
thwjnk, (hunjinid, wwwnnithwbbpp thwynk: Lkppht nobpp thuynt:

Uwtthwgnyyg

Zwwnwlp whjuywnguws sk, wquubpp vwhjuyundus sk

Ununiihughwitp’ tnpuljunnig
ip £, yndmupjughwibpp hwugjus tu

Uhtsh piwjuputh dniinph nminp

Utjuinid Unluw k | Unljw sk

nip

Ynjninh

E1Ejupudwnwujupwupnid

Rl B e

| A wquiunuljupupmd
Qbtnnigmu X

‘Ukipphtt hwppupdwi pughwinip
phwnwlwi (1-7 pupuyhtt vwbnnuyng)
1, qpyujutt yhdwy, 2. quun Jhdul,
phithg guidp, 4. Uhghti yhdwly, 5. dhohtihg
rwpdp, 6. (uy yhdwly, 7. gipuqug

‘Ukipphtt hwpnwpwpn /1-7/ uwinnuny hwdwywnwupwiumd L 2-
p uunbgnphuyhl, qun Jhdwly:

Uj) mbinkjuwnynipnil

Unwyt]  dwbpudwut
hwdtJudnid:
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Uk =
fipnbned | Fowglby
Gunuuspubl nn: [01-011-0373-0058
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0 1mm4 Vuwlybpbu <=:
Oguwgnnénn: v
Uinbné dundudauly =>: 3
Utnkné dusdudruly <=: 3
| onnlafsl wnngnc b 2bpun: ko]
01-011-15150001 L h ybpk Uunbnd dh Juk,
+ 01-011-0373-00... 082119 11-03-2022 00:...
I 4 e 101 ¢ o | & Snugt updnud
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| Ul « Updte
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Cojwpuljmb wpdhphb Unnwplpws junmunpoyghb wpdtpp b mbpwpd gmyph buplp

@ 0pnhk pow ool hodnaph

) ) B ) ) 30042026-01-0336 Sinnpky

Npnik pon ugmuapmihh Saspmgnh

Zmpguimb unfumphn] 05/06/2026 09:40:29
Uhowpd gmyph huugkh' & bnbwi, Shugunfhe. Bpowlmbog yngnumm 52 okip, 3 phmljumotk
Mhpuind gnuyph ml:uu.ﬂ.m' Finmljmmmnk
Whywpd gmyph smljmywhwh wpdbphh dnnwplpjuws joguonpoghb wpdbpp (22 gpod)’ 14 130 399.00
Uhywpd gmyph hwphp 2024 p.h hunbop (22 gpod) 4563.20
Uhowpd gmyph hwphp 2025 ph hunbop (22 gpod) 6 847.80
Uhowpd gmyph hwphp 2026 p.h hunbop (22 gpond) 9 130.40

Umimpmp!mh' wjjmbkpp mprnmgnpjwé b bopgumb mivwpilh gpm ppondp Ymypmoaph Yadpinbl G angdhg gpobigijus
(hmpmmwés) wpubiph bulwih Jpm:

10. Unwyt) wppynibwydtn oginuugnpénid

Unwyt] wppymbwugbn oqgunnugnpdmutt ogunugnpédwn wytt At £, npp dwutiulgh
nbuwblpmihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwyk] wpymtuygbn oqunugnpdmdp whwp b (hth $hghjuybtu htwupwnp (Epk
wyp hwbquuwipp nknht k), $htwtvwytu hpugnpstijh, hpujupwinmpbt poygjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdniuhg wwpphpdim phuypmu
opjijnh  wpymbtwdbn  ogunnugnpduwt  bywwnwlng  Juunwpduwsd  Swpuubpp  Jugpkb
wpdbph Ypu:

2) Quwhwwuynn opjijnh wnwyt] wpymuwytn oquugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwghl oquugnpémup, Epp wyt owwnhdwy E oquuugnpsynid: Unwby
wpyntbwygbn oqnnugnpénudp Jupnn £ wwppkpdt)] hp pupwghly oguuugnpénidhg  fuad
Jupnn k hpkuhg tkpiuyugut] juintwjupgdus 1hydhnugnd:

3) QGuwhwwnynn opjljnh wrpwyl] wpymbwdbn oqunugnpémidp, npp quwhwwnytl) k
wnwidhl, Jupnn bt wnwppbpdl] tpu wpwygl] wpymbudbn oqinugnpsmdhg npugku
opjtijinuiph fudph dwu, Gpp whwp b hwodh wntdh hudph pinhwimp wpdtph ke upw
ukpypiwitn suhpe

4) Ununfb] wpyymiun]in oquuugnpdiwl inbuwlp npnobjp ikpunmd £ hknbyjugp

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oqunuugnpdmup $hghiuytu
htwpuwynp k, wjuhtipl, hwpdh Juntbt wytt ogunugnpsdwtn Aukpp, npnup dwutuljhgubipp
Jhwdwnptt nnowdhun:

p- hpujuwpwinptt poyjuwnptjhh wwhwigp hwodh wetbjm hwdwp wubpudbon k
hwodh  wnubk] quwhwuynn  opjijnnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwnudukip, husytu il
hujwbwlwinmpmntt, np wyny vwhdwituwhwinudubpp jhnpudtt hbnwquymd b wy):

¢ oquunuugnpémup htwtuwygbu hpugnpsth npupdubine wwhwiop hwodh b wntnd,
pt wpynp  quwhuwwnnn - opjkyth  wjpuinpuitipughtt - oqunwugnpdnudp,  npp - phghljuygtiu
htwupunp £ b hpul}lmpulhnpu poypunptih, Gpkph wpynp pudupup  Ejudnontbp
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nhyujhtt Jwutwlght wnwydl] swwnn, pwt Junwgdbp plupwughl oquuwugnpdnithg: Ujny
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn pwhnyph tnpdugh U nhulh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpdudwt mwpphpuilp:

Utipwpd gnijpp
Ly wwnwljuyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnt ogunnugnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniyph quuwhwndwit nuuwljut dninkgmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wlwbtwnhy) opjkljnnttph hiwn hwdbdwnking,
npntg hwdwp wnlju k qubph Jipuptpu) mbntiuwngnipinit
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
hudbdwnwlwt gnpswupputiph dbpnnn:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjnntitph htwn Juwyyws qnp?sull}p_hhph JEpupkpu nbknkjunympniup:

A 7
L :/ s 17

Uuabunnny AT



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGASAOU..  UMe AN

Zudwnpbih  gopdwpplikph Ukpnnh hhdtwlwi thogbpt B npnobp  hudbdwnm pyub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuwt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwywwnwupwt hwdwnpbjh gnpswpputpp bt hwoduplk) wyn gnpdwpputiph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L

puwtwjujut  tlwimpmuutph b wwppipmpmnibubph hbnbnquut  hwdbdwnwljut

Jipmompimi, npnip ogquwugnpsynd ki hwdwuywwnwuput  omljugh  dwubuljhgubph

Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb

gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph

wnwppbpmpnitittpp,

k. ghunnwplt) opjEljnh quuwhwndwt hwdwp &ognuindus gniguithpiph hpunmd,

q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph

gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp

wpdwbwhwjun nbnkjunympnt, npp wnwybjugnyiu wpnwgnmd b puguhwjnnmd

E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wipwpd gnyph Judwnpp pug dpgulgugh

omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp

quwhwuynn wbpwpd gmyph ubthwljwimput hpwyniiph smljuyuljut wpdbpp npnobim

hudwp hhdtwdnpdus E:

Gludwwihti dninbgmd

Bludwnuwjhtt Uninbkgdwb oppwtuljubipmud quwhwwndwt wpnynmupubph wnwugdwt hwdwp

Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np

wpdbtpp npnoymd L thwunnwgh jud juthiunbuwnn Ejudmnubph pw, npnup uinwtmd

E jud Jupnn Eunwbw) hpuynitiph ukthwlubwnbpp -

Blludnught dninbkgmup npudwunpmd b wpdkph gmghs wuyuwqu ppudwljub hnupbpp

thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp

npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwulut hnuph Jud swuubph

hutwynnmpnitttph wpdtph hhdw Jpu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp

wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k

wpnugnih tbpppouudubph phuljh Bipunpu) dwuljupnulp:

Npybtu Juint, tbppponubpp wiuyuyl] o hnjuhwnmgmd dhuytt hwdwlupgyus nhuljh

hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):

Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph

gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp

npudwlut hnuptph phulntunnuyppdwt dbkpnnh wnwwuppkpuljutpt G

Fpudwljutt hnuptph r}hullnhmuy(fnpdulh Ubpnn (+21)
=4 18

o P A ~XT]

Qlmuhunnng L



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGASAOU..  UMe AN

122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwi quwhwwnynn opjkljnh pipwughly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

p-ppudwljut hnuptiph Jutjiuinbudwt wnuwyt owyunhduy Unujptin
dudwtwjuhungush npnonmd,

guupnne  dwdwbwlwhwwunjwsh  hwdwp ppudwlui  bhnupbph  Juthunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjimhbwnb, hwodh wntbing quwhwwnygnn  opjkljnh
pumpwgptpp, hwdwywwnwupiut nEpdhtuyuwyhtt wipdtph npnomd,

b. ghulnnuynpudwtt nppnypuswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulnuunuwynplwtt ppoypuswthp whwnp £ wpnwgmh ns dhugt ppudwlut dhongh
dudwbwljuynp wpdbpp, wy twb wjt phubpp, npntp Juydwsd b opjkljinh wwywqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh nbdytp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Owuuujht Uninkgnid

Owjuuuyghtt  Uninbtgdwt  hhdpmd pujus £ wyt ulygpmbpp, pun nph  qunpgp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbwl,  wihupdwpmpym,
phul Jud wyj gopéntitkp: Uju dnnbgmdp htwpugnp £ puwpdimd unwibtn) wpdbp
opjilpinh - wipdtipp  thnjuwphttwl’ ud - Jipuprunpiwh  pupwghl  Swubkph  npnpdwb
uhpngny b $hqhljuljuita ,lﬂjmzq/u%,b;fup]mh nt htwmgdwtt pojnp wnbkuwjutph Yhpundwdp:

7 ;,/;/"/' /r 19
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Cuinhwimp wndwdp, wnlu k dwhubph dninkgudwt Epkp dbpnn.

w. Swhwbkph tnjwphidwi  Ukpny  wpnugnmd b hudwpdtp - oquuuljupm pyudp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - infwlnulh
JEpunbnddwt swpubph hwoqupiuut dhongn] npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ quwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup wndju) dwubwljhgp jupng
E nky:

Updtiph wwppbpp Jupnn G wwppbpdt, jupojws quwhwwngnn opjiljnh wnkuwljhg b
whtwp k tkpuntt mnnulh b wimnnuih dwhutp, npnp ywhwigymd L qguuwhwndwu
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mypufh Swpaubp (Wmptp, wouunnid)

p.  wimppuwlh  Swpubkp  (mpuwbuwnpunughtt Swhuukp, wnbnunpdwt Swjuubp,
dwutughnwljuwt  Jdwpibp  (bwjpowgduyght,  poygpungnipimb,  fwupunwupuybnwlul,
hpudupwtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b i), pinphwinip swhubp,
hwpltp, $htwbuwlwt swhubp (ophly — wwpnpuyht $htwbuuynpuiwi ninubkp) b
Abntupjunphpuljut swhniyp):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  $hghjulut  dwojusmpiml  qwhwndnn  opilnh Gud  npw pununphsibph
dhqhjujutt  dwpdwdnipjut wuwndwnny oquuljupmput guujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbdwwnws ppu
thnpuwphtlwt  htw, husyhuhp Lo twhwgsdmdp, wbpjpuhjuut  pumpwugpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpny  nbnbuujut jud  wnbhuut gupdwiibph hknbwbpny
wnwewgud ognnuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwoduémpniup jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpuenidp sh wnw ppunbuwljut wpymputp: Owjuuwghtt Ukpnnp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

v / 20
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &ogpunjus gniguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpjus  suhnpnohsbpp: Unyu  wlpwpd quyph  quwhwwnuwdwt hwdwp  Jupnng  Eo
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Eupwlw goyphtt hwdwnpbih qoypbph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
&oqnundwit gnpdwljhgubip.

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt junwpl] jud  quwhwwnynn  wpwnpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yphpunyt] quh Jpu stshtt wqpligmpiut yundwnn:

v 7 21
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£
Gplw,

hwdwjup
Chuquh

B
Uppwlynt

g

wnnnunu

£. Bphwb, hwdwjup

Chuquhp,
Uppwlniiyjug wnnninw

unc

£. Bphwb, hudwjup

Chuquihp,
Uppwlniyjug wnnninw

£. Gphwb, hwdwjup

Uppwlnibjug wnnninw

Chuquihp,

Jwdwnph
ghtp (Fpud)

32070810

35019850

32808070

Uwltptu (pd)

56,38

55

56

60

1 pd ghtip
(ypuid/pd)

583106

625354

546 801

N 1 Tnijuyh
Jhdwl,
jwdwmpph
yujdwbikp,
Jwdwnph jud
wnwowplh
wluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23656117?1d src=2

m/23446006?1d src=2

m/23302457?|d src=2

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-58 311

-62 535

-54 680

Mnnqus 1 pd
ghup
(ypuid/pd)

524795

562819

492121

N 2 Gnmijpuyhia
hpwyniupltp
bm
uwhdwiwhuw
Ynidubpp (g
pynid’
hpwyniupltip
ht
oquwuqnpsiw
1 njmwundwdp)

qguwhwwnynnh tlwb

guwhwwnynnh twlwb

quwhwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

524795

562819

492121

N3
nknunpmpem
up b nhppp,
wnpwiuynpun
wjhl
hwugmygubph

Ly

Ly

[y
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unc

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

524795

562819

492121

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpniljnh
Y Wynipkph
wuppkph
whkuwlyp,

Lupk

Lunpk

Lupk

Lunk

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

524795

562819

492121

N 5 ohup,

2 hunipniuukp
h swihtpp
(pwpdpmpiniu
, UmEpku
Jud dwuy)

56,38

55

56

60

Mnnnudp (%)

0%

0%

0%

Minnnudp
(pwdd)

Mnnqus 1 pd
ghtp
(pud/pd)

524795

562819

492121

N6
Zwplhujhmpn
Lup, hwplp

5-h 2
hwpy

5-h 5 huipy

5-h 1 hupy

5-h 5 huipy

Mnnnudp (%)

3%

3%

3%

Minnnudp
(npuad)

15744

16 885

14764

Mnnqus 1 pd
ghtip
(pud/pd)

540539

579704

506885
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N 7 Lkpphik
wpwwphl
hwpnwpdwi
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Ninnnudp (%)

-20%

-10%

-10%

Mnnnudp
(npuad)

-108108

-57 970

-50 688

Nunnyws 1 pd

qhup
(ypuid/pu)

432431

521733

456196

N8
Udunljujubu
wknhh
wrjunipjnih
p jud
htwpwynpmp
jniup

nith
htwpwy
npNLpEnL
¢}

nLuh httwpwynpnipnti

nLuh httwpwynpnipnii

nith httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

432431

521733

456196

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud
B
(EEqunpudwn
wljwpwpnid,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjmnh,
ohnmgnid b
wy) )

otnmignt
U wnlju

sk

oinmgmu wnlu k

otinmgmu wnlu k£

otinmgmu wnlu sk

Mnnnudp (%)

-1%

-1%

0%

Ninnnudp
(pudt)

-4 324

-5 217

Mnnqusd 1 pd
ghup
(ypuid/pd)

428107

516516

456 196
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjw
1 oLlplip-

2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp

Judwunynud t dwubwulh
Juwhniph htwn vhwuhpt

unc

Minnnudp (%)

-2%

0%

0%

Nipnnudp
(qpuad)

-8 562

Mnnqusd 1 pd
ghtp
(ypuid/pd)

419545

516516

456196

Yonmjhli
gnpdulihgp

0,33

0,33

0,33

Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(npwu/pu)

464 086

Guwhwwnyng
opjkljinh
wpdhpp

(npud)

26 200 000

Ujuyhuny, quuwhwwndwt  ukpluyugus 22 L. Bplhwl, Thuquighpe hwdwjup
Upowljniiyug wnnnuw 52 pktp 3 pi. hwugbmd quidnn pwjuputh omjuyujut wpdt-
pp,. mbknuquimpjut junwupdwt dudwttujuhunduénd mubkgus wypubpughtt Jhdw-
nud, quwhwwndwt hwdbdwnwluwt dninkgdudp  quwhwwndmd £ 26 200 000 (puwmygtg
Up hnt Epynt hwpmip hwmqup) 22 gpud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpnuwgwdbpuddub
bpwhwly U tnutwlp twpwnbumd k

quwhwwndwt gnpépipugh htwnlbyw hwenpnuljwinipjniup
- Nnnkighw) hwdwpunt  judnh (i) Jubunbumd,  hwsgwplmd npugbu

Juint quuwhwwndwt wduwpyhg bl nmupdu jupjuspny,
- Ppuljuwt hwdwhunt Ejudnh hupdupynid  (Iepuy),

- Omun gnpswntwuljut Ejudwnh jutjownbumd, hwpdupymd (1),

- llululhmullun{hpul?sﬁulh qupdwlgh hwpjupymu (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubpp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgoht htppht Yhpunydk] Eu gopdbwilhgutp pun Jupdwluinmput yuwjdwbtbph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppulubtm pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stshtt wgpbgmpiut yuwndwnny.
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Zwughk

Bplut

huuy

Chliqu
Uhp,
Upgwy
nilyjug
wnnnu

£. Bplly, hudwyip
Chuquyhp, Uppwlniiyug
wnnnunu

L. Bphwl, hwdwytp
Chuquyhp, Uppwlniiywug
wnnnunu

£, Bphwt, hwdwyup
Chuquhp, Uppwlniiyug
wnnnunu

https://www.list.am/ite
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Jwpdwydu
L

npw

220000

230000

240000

Uwltipkup

pd

56,38

54

54

56

Juwpduydw
np

np/p

4074

4259

4286

N1Cuwn
Jupduljun
Lpjuh
yuydwmbubkp
h, 2 mljugh
yh&wlhl
gnpswnph
wduwpidh

05.2026
P

05.2026p

05.2026p.

05.2026p

Minnnuip

%

-10%

-10%

-10%

Minnnudp

npu

-407,4

-425,9

-428,6

Mnnud
gptip

np/p

3667

3833

3857

N2 Cuwn
puwljupuith
hwphump;
wl

5/2
huply

5/5 huply

4/3 huply

5/5 huply

Mnnnudp

%

3%

0%

3%

Minnnuip

npw

110,00

0,00

115,71

Mnnwd
ghup

np/p

3777

3833

3973

N3 LCuwn

htnpht
hwpyupiu

u yhdwyh

Minnnuip

%

-15%

-10%

-20%

Minnnuip

nnu

-566,50

-383,33

-794,57

Mnnud
gptp

np/p

3210

3450

3178

N4 Cuwn
2kuph
whuh,
$hahlulut
P unmipugntp
h,
jntunmmly
wuhy
tyniptph
wwpnbph

Lunk

Lunk

Lunk

Puipk
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Minnnuip
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0,00

0,00
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N
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3178

N5 Cuwn
nbnunpnip)
wb b ghpph,
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Uwnsb hmp
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wnughl
hwhgnygt
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wrljuynipju
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L

Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

Mnnud
gptip

np/p

3210

3450

3178

N6 Cuwn
hnpwyniuipuk
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uvwhywmbunh
wlynufubph

quuwhwwnynnht tdwl

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

npu

0,00

0,00

0,00

Mnud
gphtip

np/p

3210

3450

3178

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Enh sunhtph
(Ywmykpkuy,
PupApnipL
1, Swduy)

56,38

54

54
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Minnnuip
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0%
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gptp

n/p

3210

3450
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N8 Cuwn
qhwgnjugyt
wi Jpw

wq rnn wy)
gqnpénubtph
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wnljw
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oimgmu wnlju £

unc

otinnigmu wnljw k
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olinnignul wnuw £

Minnnuip %

-5%

-5%

-5%

Minnnudp rHllIm

-161

-173

-159

Qs np/p
ghtip !

3050

3278

3019

Yonuyhlt
qnpdulhgn

0,333

0,333

0,333

Jupdwluin
Lejwl 1pu

nn/p
u
wpdbpp

3115,51

Puwljupuih
Y wpaun)£upp
npudny

175652

guwhwwn
dwt

wuduwphy
g

05.20
26p.

NMnnbkughw) hudwhiunt Bjudnunp hwpdupldtp Ehinlyw) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,
S - @nyyph dwltptub k

:[’llnm = 2 107 829

Ppuljwt hwdywjuwnt Bjudwunh (Iypwey) hwodur

Ppujwt  bhwdwpuntt  Ejudmwunbbtpp  hwoybm  hwdwp  hwodh £ wnibp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus

hunphppugnipjniiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwuljumpjut hwtdingng
wlownd gmptph wwpuwympnp dhohtugqus Jupnn b Juqul] wetduqt bl wdhw
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Inpwy =2 107 829 x 0,92 =1 939 203

Oniwn gnpbuwniujut Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpuwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwignpsuwt b junwjupdwt Swhukph swthbpm], wnwbg hwolh wnbm thnjuunm
Uhongutiph gqény Jdwpmutukpp }I/uldnpmhqmgbnh hwnjugmdutpp:

7 s
7 f L 31
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnwjupdh wywhnduup b junwdupdwt htn juwdws wy) gnpsunmpubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 96 960
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 193 920
Bludwnwghtt huply Kl 10% 939
Qmu gnpéwniwljut Ejudmun 1648 323

Quiw hinughquighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hwnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jipugupdu b
Guyhinwihqughugh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiub bywbulyn,
p) omuyuljutt nwguwi Epunpughuyh Enuiwulnd,
q) hhunphpuyhi- th pypuw qln}ﬁ/umm Juyhwnuwih ogunugnpsdwmt Enwtwlny:
V4 32
YA --le—“*}‘\_
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Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupjdut

unc

wpyniuputiph k hwigkgimd somjuyh jpinugdwt Enutalyp:
Uwnnpl thpuyugjus E hinwgnunygnn tnwpuwspmd dbp Ynndhg npuyjiu Judwnph hwdwp

JEnpgqus

plulupuiitkpp’

npytiu

Jupdwuljumpjut

AN

qouph  pniljuyululs - wpdtiph
dudwimly  Juwpwnwihqughwih  gnpdwlgh  wnwky

hpunbtuujuu

gnpswpptbtph  YEpupkpuy

opptjukp” hwsdh wpbibim] wpwohll wymuwlmy Yhpundqus qnpsulhgbpp: Uousn]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

Ulpupd gmjph hugk

£ Bplhwb, hwdwjup

Chuquypp,
Unppwlniiyug ynnnunw

£. Bplhwb, hwdwjup
Chuquyhp,
Uppwlnibjug wynnninw

£ Bplhwb, hudwjup

Chuquyhp,
Uppwlnibijug wnnninw

Jupdwljuy mpjut wnwewnljh
ufuwphyp b wnpmpp
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https://www.list.am/ite

https://www.list.am/ite
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Uuljpliup

55

56

60

Clmyunlbip unfuunjuipd 205 000 190 000 210 000
1 pu unfuunjupd p 3727.3 33929 3500,0
Mmnttghuy hunfwhumt 2460000 2280000 2520000
Eljuniniin
Nupuynipy b sydwpmdubp 8% 8% 8%
Ppuljut hudwhiunt Ejudnin 2263200 2097600 2318400
Owpuutp, wuwhmunughtt dnim 0 0 0
I lﬂlul 1I1nu1] hh ].’11111’11,1 15% 15% 15%
ﬁ;‘m qrpduminuljuh Bl n 2082144 1929792 2132928
Ulpupd gmjph omjuyujuit 32070810 35019 850 32 808 070
wndtpp (V)
Yunyhinuy hquighug h

0,06492 0,05511 0,06501
gnpdujhgp (R)=(1/V)
Yugjunug hquig huy h
qupdwijhgp hupduplus 0,06168

ontjuyuljutt paunugdwin
Ubpnnny

dbpp  hwoqupgus  Bjuljbnuwght wfjuyubph wuydwbibpmd  quuwhwndwt Gupulw

puwljuputh  omiwjwlmt wpdtpp, bLwdninubph Juuwhwnwihqughuyh  dbpnnh Gh-
pundudp quuhwndwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=IR =1 648323 /0,06168 = 26 723 785 2z npuu:

o 4 /
7 f L

o 7 ..{/.1-"« =
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Uwnwgyws wjjuybbph hwdwnpnid
Qnyph quuwhwwndwb pipugpnmd quwhwwnnnh UYnnuhg Yhpundt] Gu onijuyuljub

wpdtph quwbhwndwt wju phypmd popp htwpuwynp dEpngubpp: Uwnnpl pipdus
wnnuuulmu - ubpjuyugdus Et quuwhwndwt wpgymuputpp b Yonuyht gnpswljhgubtpp,
JuJué quuhwndwt dbpnnhg:

Undtpl pun Pudubdwup Undtpp 22
ZZ Zwmoywuplh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnukph wpdblpnd %
1. Owuuwhtt Uninbigmd -- --
2. | Zwdbdwwnwljub dninkgmu 26 200 000 50 96 461 892
3. Gludnuintitiph Uninbkgmu 26 723 785 50

z2Z L. Bplut, Thuquyhp hwduytp Uppwulniiyug wynnnuw 52 oktp 3 pl. hwughmud
gninn ptwupuih omuyuut wpdbpp, nmbnuquinput junwpdwt dudwbwlu-
huwndubmd mukgués wuypuwtpwjhtt Jhpdwljmd, qguuhungmd £ 26 460 000 (puwidkg
Uhihnt snpu hwpynip qupunth hwqup) 22 ppud:

Zupybnympimup hhddk] £ pug b dpguljgughtt ontjuyuljut ndjurjubiphte Zwply Gup
hwdwpmd k), np onjuyuljut wpdtphtt Untnwpljdué junuunpughtt wipdtpp onipe 1,87
wquu gusp E pug b Upguijgught omjuithg wpnugnus ndjuukiphg:

14. Gopuljugmpint guwhwwndwh wnwupluyh onjuyuljub wpdtph
Y Epwpbpyu
Qtwhwwndwt thpuyugduws.

2z L. Gplhwb, Chuquyhp hwduwytp Uppwlniyug wnnnunw 52 sktp 3 pu. hwughmd
gniynn ptwupuih omuyulut wpdbpp, nbnuquinput junwpdwt dudwbwlu-
hunjubmd mubgus wypuipughtt Jhdwljmd, quuhwnymd t 26 460 000 (puwiykg
Uhyhnt $npu hwpymp Jupuntt hwqup) 22 ppud:

Qluuhunnny TN
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyut
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

Qiuhunnny (TN
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyd  Junmgynn obupkph, Jupnmguéputph b shtwpupuljut wohuuwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohttuljut
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiuahwyyught
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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