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1. Ghwbhwwndwi wpwowmnpupp
Npnot) 22 Umthph dwpg, hwdwjup Lwewpuil, punup Lwowpwut U. Fulmgh
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gpuiigdwitt phy 25062021-09-0037 Jyuyuljuih wwuwndkup:
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Quuwhwindwl hpdp t hwimhuwimd  wuwwnghpunmp' 12.01.2026p Lupguws  ph
Z4U0-UU%/USQ0-26/1 wuydwbmghpp b 11.03.2026p. ph] ©-34664-2026 Ujniuhph
dupquyht pwdih Yuwywb-Utnph wnwpwswoppwh pwdwidniiph wjwq hwplunhp
Junwpnn  wpupupunn pput

4. Guwhwunn opjkljunp, tnytwujuwbiugdwt njuubpp b quuthunynn

opjiunh tjundwdp hpwyniupubph mbtuwlyp
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Quuhwnuwh wpdbph wbuwlp omluyuljut wpdtp:
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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws hubnyg, gopsmd E npowdnnplt b wnwg hwpljunpuph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt ppudwlut dbdmpmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnn Lt Jdwpdt] opjjnnh hwdwp wnbwnpughtt omlijuwjuluwb  gnpswpph  dwdwbwly:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbkpp phpynn wpdbpubphg jujugnyut E b wnwybl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwdubtwpwp Yhpwluwbugdbp..» oymd £ ugtt thwunp, np guwhwning
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt Jbe tnwd ponp wy) wuydwbnbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliul b omliuwuljut wuwydwuttpp Jupnn b thodhinpadl, wy dwdwbwuyh hwudwp
hujuwiwjut wpdtpp Jupnn b uvpouy (hut) jud shadwyuunwupowtt] hpujutmpyutn:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnutph dholi.» JEpupbpmd Lt owhwqgpghn qunpppt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ubpuyhu omluyh ppnpmpymbttph b wlhuuihpubph, wy ny pt Eplwlujulut fud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubipuyhu ubthwujutwnbtpp myytu wyn «©mljuty dbwynponnuiph owppmd E:

Cwhwgpghn Jwdwnrnnp sh guijuimd wupnunhp qudwnt), unhyjus st Jqudwnt)
b ny £ wquwnpuun E Judwunb) g,ulhllulgulés guny Jud hwuwnwwnb] wyt wpdtpp, npp wdyuy
wuwhhlt sh  hwdwpymd }uhLul/}JIﬁn ontjuymu: Cwhwgpghn Juwdwnnnh pppuuywndwnp
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omijuyuljutt  wWuwypdwbubpmd  quuwhwwnyny  opjijmh  Jwdwnput b pug  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpiniuitp, ophtial), dwyp b pmuuwnp puljEpmpmtutph jud Jupdwnmh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
qum] gnpdwppp whwnp £ hpuluigdh wytwuh Ynndtph dhol, npntp juwjus sk npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdbph uwhdwidwip bhwdwywnwupuwt quny: dwdwnph dbpngp whwp L jhuh
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwuynn opjjnh b omuyujut yuwydwtiph wmbuwlhg: Uhul guydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsimpp, hpuqbligwsé (hubind, gnpémd k
nnowdwnnptt ..» Wwtwlnd £ wybu Gupwunpmpmip, np owhwgqpghe qunpyp, wjtybu
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tputighg mpupwiympp  huwpykujun k ogqurwugnpdnid hudwywnuuput
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpnittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:
«Cmljuyuljutt wpdtp» hwujugmpniup Eupwunpmd k, np qubpp vwhdwbymd ko pug

b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:
Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbknulut, npp jupnn k PIIlI’[llul/gulb 1htt] puquuphy qunpnutphg b Judwnnnutphg fud
1hut] vwhdwtwthuly L[ul}lhullﬂlgﬁh nh pwtwlny:
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6. Futwhwndwt wluwpytpp

Ulowipd gniph nknuquimpiut wohmnwiputpp juunwpdt) Eu 10.04.2026p.:
Ulpwund qnuyph sntjujuljutt wipdbtpp uwhdwinl) k 10.04.2026p.:
Ulpwunpd gnuph quuwhwwndwt hwpybndmpimup Juquyt) k 28.04.2026p.:

7. Zwmoybkudmipjui dup

Zuoybinympmiip  Juqudp E wguudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vupiwgpuinpuunulju b thmymd ppuluiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbhpwdtonn E wuwupgqk] quwhwwndwt tkpuyugdus opjkljnh hpuduljub
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quuwhwndwt umpjkljnutph htwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wduidw b inytwlwbugdwt Jepupbpug,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupny £ twb wwpmbwll]  Zujuwunwih  Zubpuoybnmpjut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quwhwwnynn op]hllml}/ nbnuquumd  (nruubupmd)  (Qupujuws  quuhwnynn

opftnh wkuwlhg), . ./
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p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dowlmd b
JEpmémpim,

¢. quuhuwndwl hwdwywwnwupwt uygpnibpubph, Udnnbgmdutph b dbkpnnutph
nuwnpmpmLl,

1. guwhwwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwlwt  wpymiph hwodupuut  tywwnwln] wwppbp  Uninbkgmuubpng
hwpqupyyusé wpyniupubnh hwdwnpmd,

q- huwpdbngnmpjui juqunmd b tnpudwnpoud:

9. @twhwwnyny opjjnh hmdwnnwn jupwgpnipntip

Cun  wuwwnghpwwimh Ynndhg wpudunpjué  wbowpd  gqoyph  ubkthwlwimput
(ognnugnpédwiy) hpwyntiph gpugdwtn phy 25062021-09-0037 Juyuuih wwwndkuh
wyunnunbwlh dwlbptup juqumd £ 28,9 pd., honqudwuh dwlbptkuh swthp 0,003279 hw:

Qbwhunndwl wnwpluy h pbnt pughpp
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Cnijuwjwljub wmpdtpht Unnwpldwsd junuuwnpwuihttmpdtp

Cmljmymljwh wpdEphh Unmnmplpjmé jmpymmapughb wpdbpp b whpwpd gogph hompljp

@ 0pnbk) pown Yupoluih hoduph

) ) B ) ) 253062021-09-0037 @innpky

Npnibk pon Qunmumapmihh Swspmgnh

Zmpguwh wiumphn] 25/04/2026 17:23:44
Whywpd gmuyph huugkh' Uwpq Uymhp. honduyip Swgmpmi, paonqup Swgwpui, T Fulmbgh thnnng 7/11 unjunwningly
Uhpwnpd goayph nkowlp’ Thjnnunimil
hpwnd gougph smljmymljmb wpdbphb dnnwplpjud opoonpughb wpdbpn (22 r|pu.'|1J']- 590 122.59
Thpwnd gouyph hwphp 2024 p.h hudwp (22 r|.1'|.u.nJ]' 590.12
Whpwpd goayph hwplp 2025 pj hunfop (22 guond)’ 285.18
Uhpwpd goagph hwplp 2026 p.h hufwp (22 gpond) 118025

Umhnpmp!mh' wubEpp wpnwmgnjws kb bupguwh wduwpydh gpmpronip Yuguwunph ioupnkh Ynmpbhg gpubg]wib
(bmpum]ws) vjpmbbpp bhuwb Jpuo:

10. Unwyb) mpynitmybwn ogquinuugnpénid

Unwyt] wppymbwudbn oqunugnpdndtt ogunuugnpédwin wytt dbn £, npp dwutulgh
nbuwblpnmihg opjljnnh hwdwp untndmu E wdktwpwpdnp wpdtipp:

1) Unwyt] wpymuwytn oqunugnpénidp whwp E 1htuh $hghjuygtu htwpuynp (kpk
wyn hwbquudwtpp mtnht k), dhtwbwwwbu hpugnpstih, hpudupwinpbtt pogjunpjus b
hwigkgh wdbuwpwpdp wpdbphtt Chpwghl oquugnpdmuhg wwppbpdbim nhuypmu
opitjnh  wpymtwdtn  oquuugnpsuwmt  tyuwwnwlnd juunwupdus  Swhubkpp Juqpbu
wpdbph Ypu:

2) QGuwhwwnynn opjjnh wpwyk] wppymbtwdbn oqunugnpdnidp fupnn E (hubk) tpu
ubipuyhu jud pupwughl oquuugnpémup, Epp wjt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbipdb] hp pipwghl oguuwugnpénithg  Gud
Jupnn k hpkuhg thpiuyugub] juintujupgdus 1hydhpugnud:

3) Quwhwunynn opjljinh wpwyl] wpymbuwydbn oquugnpdmdp, npp qwhwwnyty L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbudbn oqunugnpsmudhg npugku
opjilpinuiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdbph dke upuw
ukpypiwt suhp

4) Ununft) wprymiundbn oqunugnpdiwl nkuwlp npnobijp tkpunmd b htnbyugp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunuugnpdmup $hghuytbu
htwpuwinp t, wjuhtpl, hwodh Juntit wytt ogunugnpddwtn dutipp, npnup dwuttwmljhgutipp
Jhudwptt nnowdjun:

p. hpujuwpwinpttt poyjuwnpbiihh wwhwbgp hwpdh wetkijne hwdwp wihpudton k
hwouyh  wnubk]  quwhwwndnny  opjijnh  oguiwugnpduwmtt guwuljugws  hpuduljub
uwhdwttwthwlmd (punupuwohtuljuie uwhdwbuthwynudukip, hsytu il
hujutujuimpinty, np wn vwuhdwbwhwlndutpp Jthnjudtt hbnwquymd b wyb):

g. oqunugnpémup $htwtnwgibu hpugnpsth nupdubjm wuwhwep hwoyh £ wntmd,
pt wpynp  quwhwung - opjklnh  wypinpuitipughtt - oqinugnpdnudp,  npp - phghljuygtu
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htwpwiynp £ b ppudupwimpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwydl] owwnn, pwt Junwgytp phpwughl oguuugnpdmuhg: Ujn
nbypmd whwp E hwodh wnbbk] opjkljnh wypunputipuyhit oginugnpsdwt whgubjn
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin pwhnyph tnpduygh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E wyny  JEpmsmpjut wpnyniipmd
quwhwwnnnh Eqpuhwigmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tyuwwnwluwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinpuwimd £ ubplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ognwugnpdynn | hmbdubm
htiwpwynpnipmi
Udununiul v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub dmnbgnudp tkpunmd | hkinljw) dkpnngibpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnphih gnpswppubph dbpengp, npp twb hwynth E apygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judwnphlih  qopdwppibph  dbponh  hhdolut thogbp B npookyp  hundbduninmpyub
dhwynpubpp, npntip oquuwugnpdymd L hwdwwwwnwupwt  omuyh  dwubtwljhgubph
Ynnuhg, dwubwynpuybu /'/
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupjpwt hwdwnpbjh qgnpswpputipp b hwydupyl] wyn gnpdwppubtph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmémpimt, npnup oguugnpsymd tu hwdwwywunwupiut  onijuyh  dwutljhgutph
Ynnupg,
. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,
k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,
q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :
Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjlt gnpdntiikpp npntlg wqntgmpyudp ndjuy wipwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:
EBludwnwjht Uninbgnid
Bludwnuwjhtt dninkgdwt sppwtljuipmd quuwhwwindwt wpnymuputph uvnwugdwt hwdwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :
Bludnught dninbkgnmup npudunpmd b wpdbph gmghs wywqu ppudwljut hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:
Cludwnuwjhtt Uninkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid £ ouyl, np ubpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:
Nputu Juint, tkppponubpp wyuuyl)] Bu thnjphwnmgnd dhuyt hwdwljupgdus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunuwynpdwt dkpnnh mwppbpuljubpt B
Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)
120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
eyl E tmwjhu unwitiuyg q‘uulhunydnq opjkljinp pipwghy wpdbtpp:
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwndwsh  hwdwp ppudwlui  bhnupkph  Juthunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulpnmnuynpuwt nppnypuwswthh npnom,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdbpp, wyp twb wyt phuljpp, npnup Juuydws tu opjkljnh wywqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yondus dwpiutp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdykp b owhnyp quuwhwndwt wduwpyh npmpjudp, wju phwypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Cludnh  Juyhnwihqughuh  Jdbpngp sh Yphpundl]  wdwbwnhy hwdbdwunuljut
njuubph pugujumput yundwnny:

Owuuwjhb Uninkgnid

Owhuwght  Uninbgdwt  bhpdpnid  puljws £ uyh  ulgpmibipp, pun nph  qunpnp
guwhwuynn opjijwnh hwdwp sh Jdwph wydbht, pwt hwjuwuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwbh dhongny, qnpépupugp
pupquginng - gopénlitkph  puguluympudp wihwplh  dudwial,  wihwplwpmpeym,
phul Jud wy gopénttbp: Uju dninbgmup htwpugnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtwt juwd JEpwpnunpdwut  ptpwghl Swhiubkph npnodwt
Uhongny b $hqhljuljute L[ulzlhubn},p]mh nt htmugdwtt pninp mbuwlubph Yhpundwdp:
Cinhwimp wedwdp, welw kdyijuukph Uninkguwl kpkp dkpny.
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w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hodwpdlp - oquuwljupmpyundp
wlwtunhy opjiljinh unbinddwt dwhuutkph hwodqupldwt dhongm] npnoynn wipdtpp,

p. Swhubph  Yhpupnunpiut dbpny wpowgnmd  Eooopfklinh £ogphn - dwiwlh
JEpunbnddwt swputph hwoqupiuut dhongn] npnoynn wipdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupynud £ qwhwndnn - opjkunh wipdtipp
opjijnh wnwudhtt pununphs dwubph wipdbpubpp guudwipbjnd:

Owpuuuyhtt Unintgmup whwp L ubpunh ponp Swhiutipp, npoup wndju dwutalhgp jupnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn  opjijinh mbuwljhg b
whwp E thpuntt mnnubh b wimnnulh dwhukp, npnip ywhwigymd L qguuhwwndw
wduwpyh nnoipjulp opjjnh thnpuuphtidwt (JEpupuunpdwut) hwdwp,
Uwubunpuugu’

w. mppufh Swpaubp (mplp, wouwwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt - Swijuubp, wnbknunpdwt Swhuukp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugnipmb,  wupnwupuybnwlul,
hpujuwpwiwjut b wyt), wy Jdwputp (Uhptinppuydwpubp b wyt), pinhwimp dwhaukp,
hwpltp, $htwbuwlui Swhubkp (ophal] — wwpunpughtt $htubuunpiwi nnynuitp) b
Abntupjunppuljut owhnype):

Uuwpquwémpyutt htinn  juuydws gogpunmdubpp  undnpupwp  ghunwpmd  Bo henbyug
wmbuwlubph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbjhu upnn B
hEnwqumud pwdwuil] tupunbuwljubph.

w.  $hghulut  dwpdudmpmb  quwhwwnyny  opfijh  Yud npu  pununphsitkph
dhqhjujut  dwpduwdmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt htnmbiwtipng b wnwphphg,

p. Pmulghntuy  dwojuwsmpyml  qiwhwwynn  opjlnh  whwpymiuybnmpjui
htnbwipny wpwowmgws oquuljupmpjutt guiljugws Unpoiuwn, hwdbdwwnws ppu
thnpuwphtlwt  htwn,  husyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphl jud wnnbualul  dwpusmpmi  qiwhwunn  opfklnh  Uljunntundp
wpuuwphtt  hwdwupgny  nbnbuwjutt jud wnbkpuut gupdwitbph  hEwnbwtpng
wnwewgud ognnuljupnmput guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniipn jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubpp jhwgqtgubt Fwljwt ohnnudubph, htnbwpwp
Swhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpympubp: Owpuwghtt dkpnnp sh
Yhpunyt) ybpp toqus hhduwdnpdudp:
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htnlyuy hwenpryuljuim pyudp
- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwnmpjut Jhuynpubph wipdtph doqpunnid,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmud quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwinupunny twpunbtujuws  duwgyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny
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UtJwiinidp fl Unpununpulju tnwpusdp Uydunnuntuly Udununtiuly
nhw
Ujnith
ph
Uuwipg,
hwduy
up Ujnihph dwpg, Ujnithph dwpg, Upmtithph dwpg,
Luow hwdwjp Luowpul, hwdwjup Lugwpul, s U 4
Zuugh pu, punup Lwowpulb punup Lwowpuilt . pq mululh ’
pwnup Uunbthwt Swhnudjut Uuntthwb Swhnudjut PEUTHR O
'l ] ] Punupk u
Nuptpn punuiuu
Lugw thnnng thnnng
pui
U. Pu
Ynttgh
thnnng
Jwdwnph
8500000 5094071 2500000
ghtp ()
Uwljkptu (pu) 289 96 96 32
1 pd ghtr
pf ghtp 88 542 53 063 78125
(puad/pu)
N 1 Toijugp
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ujwwndwdp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp 0 0 0
(qpud)
Mnniuid 1 pd /6 688 47757 70313
ghtp s /
77 — 7 18
Ste ST

Qinuhunnnn


https://www.list.am/item/21778134?ld_src=2
https://www.list.am/item/21778134?ld_src=2
https://www.list.am/item/20211207?ld_src=2
https://www.list.am/item/20211207?ld_src=2
https://www.list.am/item/22626705?ld_src=2
https://www.list.am/item/22626705?ld_src=2
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(pud/pu)

unc

N3
nbknunpmpem
up b ghppp,
npwuynpun
wjhl
hwugnygubkph
wnljunipnih
pl

dw sk hnipny
up

[y

Ly

Ly

[y

Ninnnudp (%)

0%

0%

0%

Minnnudp
(pud)

Nugnyws 1 pd

ghup
(ypuiu/pu)

79 688

47 757

70313

N 4 sGlph
whyp,
$hqhjulub
punipuqgpkpp,
ynuuwnpniljnp
Y Wynipkph
wuwppbph
wkumlyp,

Pupk

Pupk

Lupk

Lupk

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(pud)

Mnnqusé 1 pd

ghup
(ypuiu/pu)

79 688

47 757

70313

N 5 ohup,

2 hunipnitinkp
h smthkpp
(pwpdpnipinia
, dUmljtiptiu
Jwu dwuy)

289

96

96

32

Minnnudp (%)

-20%

-20%

0%

Mnnnudp
()

-15938

-9 551

Minnyws 1 pd

ghtp
(ypuid/pd)

63 750

38 206

70313

Qinuhunnnn
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N6
Zwplyuyhmpin
Lup, huplp

wjinn
wnwly
Ukl

hwipy
wlh

<UJUrue_UMGNShouU--

Enwhwnly gnyp, 1-pt
hwpl] wpnunpulju
tpwtwlynipjul, 2-py
hwply wjunnuntul, 3-py
hwply dbinuhwnly

unc

wunnuntwl Eplnt
hwpwlwuh

wyunnuntwl Epyn
hwpuluh

Mnnnudp (%)

-20%

-10%

-10%

Minnnudp
(pwdd)

-12750

-3 821

-7 031

Mnnqus 1 pd

ghup
(qpud/pu)

51 000

34 385

63 281

N 7 Ltpphih
wnpuwphl
hwppupdwi
Yh&whp

Mnnnudp (%)

0%

0%

0%

Minnnudp
(pwdl)

Mnnqus 1 pd
ghtp
(pud/pd)

51 000

34 385

63 281

N8
Udunljujmbiu
whnhh
wnljwmnipnmb
pYwud

hiuw puynpmp
nihp

Mnnnudp (%)

0%

0%

0%

Minnniudp
(ypwd)

Mnnqus 1 pd

ghtip
(pud/pd)

51 000

34 385

63 281

N9
bhudtukpulyuiu
guiigkpl mv
Ynunibuy

uy wuwplnudp
(b{Eyunpudwn
wlwpwpnud,
ququiuunuy
wpuwpod,

o pudunnwjup

otinnig
md
wnljw

otnnignid wnlju sk

oinmgmu wnljw sk

oinmgmu wnlw sk

Qinuhunnnn
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wpnid,
Ynjninh,
otnmgnid b
wj b)

<UJUrue_UMGNShouU--

unc

AN

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyusé 1 pd

qhup
(ypuid/pu)

51 000

34 385

63 281

N 10 fPuwlkih,
hwuwpwluly
wb
wnpuwnpulw
b

y whwlnipjm
u o kuphkp-

o hunm pynitinbp
h wpdtphypu
wqnni wy)
qnpénulibp

14-pn
gnunh

14-pp gninph

14-pn gninh

12-pyy gnunp

Mnnnudp (%)

0%

0%

-10%

Mnnnudp
(gpuadd)

-6 328

Ninnyusé 1 pd
ghtip
(ypuid/pd)

51 000

34 385

56 953

Yonumjhl
gnpdwlhgp

0,33

0,33

0,33

Guwhwwnynn
opikiwnp 1pd
wndbpp
(qpud/pd)

47 446

Guwhwwnyny
opjkjnph
wpdbpp

(gpud)

1400000

Qinuhunnnn
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22 Umuhph dwpg, hudwjip Lwowpub, punup Lwowpw U.Fwlniigh thnnng 7/11
hwugimd quinjnn wjunnntwlh snjuyuljut wpdtpp, mbnuquimput junwpdwt dw-
dwbwujuhwnjudmd mukgus wyputpught hdwlmud, quuhwngmd t 1 400 000 (k&Y
Uhihnt snpu hwpynip hwqup) 22 ppud:

Zupytnnympniip hhdih) £ pug b dpguljgughtt omjuyujuit mdjujubpht: Zwiply Gup
huwdwpmd k], np omijuyuljut wpdtpht Unnwpydué Junuunpuihtt wpdtpp ompe 2,3
wiquud gusp k pug b Upgujguyht onjuthg wipnugnjus ndju ukiphg:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph
Y Epuiptipyur
Qtwhwndwb kpuyugdus.
2z Umupph dwpg, hudwjup Luowpul, punup Lwowpui U. Fuljmigh thnnng 7/11
hwugkmd quinjnn wjunnntwlh snijuyuljut wpdtpp, mbnuquimput junwpdwt dw-
dwtwuhwngusmd nubgus wypupughtt Jhwlnud, quuhwndmd £ 1 400 000 (JEY
Uhihnt snpu hwpynip hwqup) 22 ppud:
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15. Ogquugnpéjus thwuwnmwpnpebp

USUUSUL, CULMUMESNNZENKL

JLuU3uLUL

QUBRD witnmeliuwl gawbigdut dpaubiulpatl dwepubngd [uananws
L SPULSYUD PrUYNRLED UNRP3BLS(LLN)

2. ULTUrd SNh3Lr GSLUBLAN JUBM T By ULdULANNC

3 SPULSUUL Uvur Shue CULIhUUBUD SUUSURRLNC

4 ANUUUUR PLARGBUSILME

tetuh ysde ()

NULBUYUL N 2506202109 0037, gequnbmpwn’ S5PABZCENISL

tp 12

23
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5. ThUNMBNNLLEND PLANBUSILIC

LU e
SMpughp
4

Lpwsgneghy bpmudubip U inBnbynpynitibbp

SLUBULWUIL N 25062021-09-0037, guquibispwn’ 65PABZCENISL

a4 24
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtuhwnnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnompjudp wujutuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  qowhundwt  JEkpwpbkpu;, pugupmpuldp  punuljut wnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wndjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwiujut wpdtph Jbipwpbpuw; b sh hwighuwiumd bGpwohuhp, np gqnuypp wquwn
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn JEj wdyw dwudjinmd :

/,? .'/,“,/_.’““ \/— / 27
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut Uwjpwpuph UYnnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

/

s -
A

QUU2USON, (2“7 / UL Uhpuput
(TYhwjujui No @9-2024-5)
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