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1. Ftwhwwndwb wpwownpuupn
Npnoty 22 Thpwlh dwpq hphwipny gunupnud qudnn phy 08-072-0040-0005
dwdljugpny nbwdbtpd hnnudwuh snijuwjuljut wpdtpn:

Qiuwhunnnnh b qhuwhwndwl jugquuwlbpynipiub wjjuybkpp

G

—

Suwhwundwl juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UL

Ppujupwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stuopkiu E. Lulyul
Quwhunnng Shqpui Jvugyu

Quwhwnnnh npuljwynpdut Jhuywljwi

QQ-2025-1, wpywd 02.05.2025

2. Fhwhwundwt twwwnwyny ttpluyugdws hwunwpnptph guul
Lkpluyugyk) E wipwupd gniph tjundwdp hpuyniuputiph yhnwlwt gpuigdwt phy

1467539 Jjuyuljuth wuwndkup:

3. Ftwhwwndwt yuwwnyhpwwnit b hhdpp
Quwhwwndwt hhdp E hwinhuwinid wwwnyghpwwnnith 22.12.2025 phy qpnipiniup b
12.01.2026p. upJws phy 24U0-UUQ/UQRQ0-26/1 wuydwbwghpp:

4. GFtwhwwnynn opjEljunnp, tinyuwljwtwgdwut ndjujukpp b guwhwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

22 Thpwyh dJwpq Qhphwpnyd
ubthwjuinipjutt  (ogunugnpddwi)
Jyuyuljuh wuwdkunid  wpunwugnus
npudunpus Juyulutth  wwwndkuh punphwunip

gnunud - quntynny  wbywupd  gniyph

hpuwyniuph gpuugdwt

phy 1467539

wnuwdbpd hnnudwup: Cuwn

gpuwigwé hpwynitiph  unipjijn  Ehwinhuwtnid

ubthwljwunipjutt  hpwynitpny

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnypen)

Quuwhwndwl gnpswenypep 24U0  juwnwpnnuljwh  Jupnyph  spowbwlikpnid

wlipwnd gnyph prumqutiddwi htnbwupny npu hpugnidp:

Quwhwndwi  tyuwwnwlp phuwplynng  whowpd  qnuyph  onijuyuljul wpdkph

npnonidl k:

Cnijujulwt wpdtpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpuywtwgytp, qutwhwundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
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Upguljguyhtt onijuynid quwhwunynn opjljinh thnppwbwynid, nph Wupwquynid Ynnubtphg
nipupwbgnipp, ppuqklidws (hukny, gnpénid £ npowdwnnpkt b wnwtg hwpljunpuiph:

1) Tmuyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbunpuhtt onmjuyulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwb ght, npp, pun
nnounihinn ajunnwenidikph Yupnn b dknp phpylp onjuymd qiwhwindwl wduwpyh
npnipjudp onijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
duutwynpuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt hwuwnp, np guwhwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd kb onijujuljutt wpdbtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b onijuyuljmt wuydwbubtpp Jupnn Gt thnthnpjodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hul] jud shudwyunuupowit] hppujutnpjutp:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Jhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh npoipjudp:

1. «.owhwgpghn Unndkph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuuwwwndwnubp, puyg nshty tpwb  sh
wupuuwnpnid pu wik]): Ldwb qunppt vnhydws sk qumd juwnwplk] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubkpyujhu onijuyh hpnnmipnitttph b wlitwihpubph, wy ny phk Gphwljuwiut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdb] jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynpnnubph owppnid k:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwun E Judwnt] guujugusd qunyg jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
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wuwhht sh hwdwupynud jpbjudhn omjuynid: Cwhwgpghe Judwnnnh pppuwywuwndwnn
ontjuyujut  wuwydwbubpmd quwhwwnynn  opkjnnh Jwdwnpt L pwg onijuynmd
wikwhujwiwlwb quny wiw qihg whiljwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnyny opinh  thnpupwbwynid...»
wbwlimd E  np  Unndtph dhol  sjwb  npbk  Yntlptnn ud  hwwnnd
thnjuhwpwpbpnipnititp, ophtitmyy, duyp b gniuwnp puybpnipniuubph jud Jupdwwnnih b
Jupdwluih vhol hwpwpbpnipnitubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynud k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgdh wyjiwhuh Ynndtph dhol, npntp juwyjws sk npbik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljut
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh judugnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljut wuydwttph nmkuwlhg: Uhwy guydwtbh wjt k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwignipp, hpuqbldws (hubny, gnpénid k
nnowdwnnpku ...» ywbhwlmd £ wyu Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunkughw) jhpwundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zklnwquynud Bupugpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpdnid hwdwyuwwnwupiwb
unbntjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wpwyt) swhwybn
wpdbiph: Uw {Epwpbpnid £ qguwhwndwt wduwpdh nppomipjudp onijuygh hdwlh
hwoqwplht, wjy ny pk  hbnwqu dwdjbund wpnwhwjngwés  hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwljwitwugdwt pgppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cnijuyuljut wpdtp» hwuljugnipnitp Eipwunpnid k, np qubpp vwhdwtdnmid kb pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] hsywbu dhowqquyht, wuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnwipubpp junwpyt) tu 13.03.26p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwulb) E 23.03.26p.:
Ulpwnd gnyph quwhwwndw hwoybwnynipjniup Juquyby k 23.03.26p.:

7. Zmoytwnynipjui dip

Zupytunynipjniip  Juqudl] b wwwdnquliwb 4dbny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwndwt woluwwmnwuptbtph pipuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhruwyunpuunwlju oty b hhduwlwb thoyg:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwunynny opkjnnh thwunmwpnptph hwjwpwugpnid b ntunidtwuhpnipntl,
wuwwnybkph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twlk quwhwwnyny gniyph hhdtwljuwb nfjujubpp: Fhtwhwndw
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywnwlp b guuwhwwnynn
hpwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb uniptjnutph htwn:

3) Qhwhwndwit ywydwbwghpp Yapynid E gpuynp’ Zujwunwih Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgny b whwp bt wuwpnitwlh hbwnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJubdwb b tinybwjubugdwt yepwpkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbwhwwndwl wnwownpuuph YEkpwpbkpyuy:

Quwhwwng ////'
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Nuydwbwghpp Jupnny b twl wuwpnitwll] Zuyuwunwih  Zubpuybnnipjut
opktunpnipjudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuhwwnynn
opjtljunh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudtisn nbknkjunympiut hwjwpwugpnid, dpwljnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbgnidubnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwpdupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnid,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. G@uwhwuynn opjljnh hmdwrnwn tjupwugpnipniup
Cunn quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut gpuugdwt phy 1467539 Jujuljuth yuwndbunid wpnwugnjus nyjujutph
nbwdkpd hnnudwuh dwlbptup juqunud £ 0,203hw:
Quuupjws wnbknuquunipyudp wywpqykg, np hnnqudwup hwppe L Zwpulhg
wnwpwépubinhg uvwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg nruuttjupswjut hwybdusnid):

Stnunpnipjut hrlnu[]}‘

https://www.google.com/maps/place/40%C2%B030'08.1%22N+43%C2%B048'57.6%22E/@40.544
3093.43.8017606,12z/data=!4m4!3m3!8m2!3d40.502242!14d43.816001?hl=hy&entry=ttu&g ep=Eg

oyMDI2MDMyMy4xIKXMDSoASAFQAw%3D%3D

Uuinpl ubpjuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbtjupp wppuiyulhg b
Yunuuwnpuiht pupinkqhg
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Cmjuyulub wpdbpht Unnupljwd junuwuwnpuht wpdtpp b wbpwpd gnyph hwpyp

@Nnpnuk) pun Jyuymlwih hudwuph

5 » 1467539 Dnnply
ONpnuk; pun junuwuwnpuyhe Swslugph

2mpgumb unfumphy 25/03/2026 11:13:22
Ulipwipd gnuyph huughlr Uwnq Shpwl, hundwyip B, gynin Rhphwiipniy
Uliguipd gmyph mhumlmv Qunmguuymuunjud hnquiwua
Uliguipd gmyph omijuyuwljmb wpdbphb Ununuplpjud junuunpughb wpdbpp (22 qpunf). 288 057.00
Ulipwipd gnuyph hwplyp 2024 p.j hunfup (22 gpund)’ 864.17
Uliguipd gmyph hwplyp 2025 p.h hundwp (22 rHuulf)' 1296.26
Uliguipd gnuyph hwplp 2026 p.h hundwp (22 r}_punf)l 172834
Owinpmpymi’ nfjujitkpp wpnugnjus ki hupgduh wiuwpih gpmpjudp Yuguwuwnph Ynuhnkh §aquhg gpuiigdus
(hugunmjwd) vjjuikph hhdwb Jpuw:

Zwpghph nhwypmd pontp Abp hunnpyugpm pmp

10. Unwyb] wpmynitwytn oqunugnpénid

Unwytk] wppynibwgbn ogunugnpénidtt oqunugnpsdwt wytt dur E, npp dwubimlgh
wnbkuwllniuhg opjbjnnh hwdwp unbnénid £ wdkuwpwpdp wpdtpp:

1) Unwyb] wppynibwybn ogunugnpénidp whwp L 1huh $hghjuybu htwpwydnp (kpk
wyn; hwbiquuwtpp wmbnht k), phtwbuwybu hpugnpstih, hpudwpwiunpbi poyjunpjus b
hwqtguh wdbkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwpphpybnt phuypnid
opiftjnnh wppynitwdbnn  oguugnpsdwtt tywwnwlny Juwnwupuws Swpubtpp Juqpkt
winpdtph Ypu

2) Guwhwunynn opjjinh wpwyl] wpynibwybwn ogurnwugnpénidp Jupnn Lk hubk] tpw
ubpjujhu ud pbpwughl oqgunugnpénidp, Lpp wjtt oyymhdw) E oqgunugnpéynid: Unwyly
wpynibwybtn ogunugnpénidp Jupnn b wwwppbpyl] hp pipwughl] ogunugnpénidhg jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwyny opjtjinh wpwydbk] wpynibwdbn ogunugnpénidp, npp guwhwwnyty L
wnwidhl, Jupnn b wwppbpdl) tpu wpwyl] wpymbwdbn oquiwgnpsnidhg npugku
opityinntph fjudph dwu, Gpp whkwp E hwoyh wedh judph punhwtnip wpdtph by tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpupnid | htnlyup

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wytt ogirnugnpénidp $hqghljuybtu
httwpwynp Lk, wyuhtupt, hwodh Jurtbl wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwywpwinpkt pnyjuwnptihh wwhwiep hwoygh webbint hwdwp wuhpwudtsn k
hwoiyh wnul] quwhwwnynny opjnh  ogquugnpduwmtt  gwuljwugws hpwjulub
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uwhdwbuwthwulnd (punupuwohtiwmljut uvwhdwbuwthwlniudukp, husytu tule
huwjwbwluwinipinil, np wyn vwhdwbwhwlnidubpp jthnjdbu hbnwuquynud b wyjb):

g. ogunnugnpoénidp bhttwbuwybu hpwgnpstih nupdubnt ywwhwuep hwpyh k wnbnud,
pt wpynp quwhwuny opjlnh wjpnputipuyhi oguwgnpdnidp, npp phghjuytu
httwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwhtt dwutwlghtt wpwyl] owwn, put Junwgytp pupwghl ogunwgnpénidhg: Uiy
ntypnid whtwp L hworyh wnubk] opjijnh wypunnpuiipwihtt oginuugnpsdwt wmugubkne
dwuubpn:

Gnyph Jujugnyut b wnpwydbk] wppymbwybn oguugnpédwt  suthwbho  k
hwunhuwinid wpdbph dbkdwgnidp hwpdwp b pjubjudhwn, Bpupwdwdtn swhniyph
unpdwgh b phuljh Jdbkénipjut phwpnid: Uwnnpl ubkpuyugdwsé £ wyn Jbpnisnipyjub
wpyniupnid guwhuwnnnh tqpuhwignidp:

dhqhjuytu httwpuwnp, opktunpnpku pnyrunpkih L nunbuuytu
tyuwunwlwhwpdwup nwppbpuljubphg wowyt] swhmpwpbpp hwinhuwtnd t atplw
oguuugnpédw mwuppbpwlyp:

Ppujupwiinpki ‘Llpuynidu
Ogquugnpédwt tnuuwyp PFnyjunnpyud phhl}upliu an? oqu111111 qn]p -
Zuuwpululwub
llumm_gpm:imEmLJ % v *
Puwljth wutph junnignd \4 v v
Gniuquunbnbuulwubh X v
Upununpuljui/yyuhbunught X \% X

11.@bwhwundwl Unnkgnidutph (Ukpnnutph) ptwnpnipniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

q) Ejudwnuwjht dninbignid

Zudbdwwnwljub Uninbkgnud
Zudbdwnwljut dnnbkgdwt Jhpundwb nhypmid wpdbipp npnoynid b quhwhwnynn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjljnubph hkn hwdbkdwwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
zudwnntih gnpswpputph dkpeny
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Zudwtidwt hwipuyht pubpnipmnitttph hwdbdwwnwljw dbpny

Lwth np quwhwndwt thpiuyugjus gnypp wbpwpd gnyp k, nunh Yhpunynd k
hudbdwwnwljwt gnpswppubph dkpnnnp:

Zudwnpbh gqnpswppubiph dkpnnp, npp twb hwjnih £ npytu Ynnduanpnohs gnpswpputph
dbpnn, wpdbpp npnobnt btyyuwwnwlny oquuugnpéynid E unybwlwbt jud hwdwnpbih
opjkjnutnh hkn juwywsé gnpdwppubiph JEpwpkpyuy nknjuwnynipniip:

Zudwnptih gnpswppubph Ubpngh hhdbwlwh thogbp B npnolyp hwdbdwnm pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnmwupwt onijuwyh dwubwlhgutph
ynnuhg, fwutwynpuytu.

w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwupuw
ontjuynid fwutwmhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnpth gnpswppubtpp b hwpuplt) wyny gnpswpputph
hhdtwlwt quwhwwndwb swthwithputpp,

¢. Juuuwpl] hwdwnpbih optiwnutph b quwhwwnyny opjtjnubkph npujulut L
pwihwjulut tdwunipniutbph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup ogquwugnpdynid k. hwdwwwwnwupiwt onijuyh dwubiwlhgutph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmdukp, bpk  wnwyhuhp Jub, quwhwundwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optjinh b hwdwnpkih opjjnutph
wnwppbpnipniutbpp,

k. nhnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwundwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnntt muh  pudwpup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnt, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uytt gnpénuubpp npnug wqpbkgnipjudp wnjjuy wbowpd qnyph Jwdwnpp pug
Upguljguyhtt snijuynid wowdl] hwjwbwlwt bk, nunh hwdbdwnwlwut dnnkgdwub
Jhpwpnudp quwhwwnynn wbywupd gnyph ubthwlwinipjut hpwyniiph onijuymljui
wndbpp npnobint hwdwp hhdtwynpyws k:

Bludwnuyght Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipmipmitp juywinud £ tpwbnwd, np
wnpdbipp npnoynid E thwunwgh fud jutjwnbuynn tiwdnintubph ypw, npnp uvnwtnid
E jud Jupnn Eunnwbw) hpuwyntiuph ubthwujwbuwnbpp :
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Bludwnuyhlt dninkgnudp wpudwnpoud | wpdbph gnighs wywqu gpudwljut hnupbpp
thnppwlbpytng pbighwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hutwynnnipjnitiibinh wpdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugnyt hhdpt £ hwtinhuwtnd £ wyt, np Wkpppnnutpp
wljuunud Lu owhnyp vnwbw hpktg tkpppnudubphg, b np tdwb Bjudninp whwnp k
wnpunwugnih tkpypnudubph rhuljh Bupugpyu dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o thhnjuhwnnignid vhuytt hwdwljupguws nhuljh
hwdwp (bwb hwynuh Enpybu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnbkgdwt dbpnnubpp thwuwnwgh hhdudws b wyuqu ppudwlwut
hnuptph gnudwpubtph gphuljntnuwynpdwip (hnppowykpydwip) pupwghl wpdtph: pwtp
npudwljut hnuptph nhuljntnwynpdw dkpngh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnry (321)

127 Ubpnph hwdwdugh juijownbwlng gpudwlumb hnupp  ghulninu]npdnud k
hujupwl ninynipjudp (wywqujhg b) vhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtw] gbwhwwnynn opjkljnh pupwghly wpdtpn:

127 Ukpanh hhdtwlwb thnygbph b

w. punn quwhwwnyny opjjnh b npw guwhwwndwt wpwdtwhwwnlnipniuiphg jupdws

npudwlut hnuph wnwyt] hwpdwp mbuwlh ptnpnipnty,

pnpudwljut hnuptph Jutthwnbudw wnwy by owunhuw) ntlptinn

dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwtwlwhwngwsh hwdwp ppudwlut  hnupbph juthwnbudwt

twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwphtt wpdbph  npnpdwit

wihpwdbonnmput ghunwplnid, wjunthtnb, hwodh wnubnd quuwhwwnynn optiwnh

punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonid,

k. ghuljnunnwynpdwb npnypwswthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpwenudp juijuwwnbuynng wyuqu gpuduljui

hnupkph  Wjwndwdp  wihpudbpnmpjui phypnid hwpyh wetbn] nkpuhtwuhl

wndbpp:

Thulntnwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuybt ppudwlui dhongh

dudwbwljwynp wpdbpp, wy] twlb wy rhuljbpp, npnip juwydws b opjkjinh wwywqu

swhwqgnpddwb b npudwljut hnuptph nkuwyh htwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nwpwusdus

Ukpnnubpp hknbjuyb o
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w. Ywy hwnwih qhugnyugdwt dnnk] (CAPM),

p. Juwhwunwih tjundwudp dhohtt §ondws swpuukp (WACC),

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpbkpulgnipntl,

1. Unudnijjunhy dkpnn

bljuninh Yuhtwhqughugh dkpon

Blwudwnh juyhwnwihqughwh dkpnnp hhdtwjwiunid Jhpwnynid E Epp wnjw E Bjudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh nppnipjudp, wju nphypnd juphp
siuw uwhdwik) nuypin jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn £ Swnwyk] npuybu wpdtph npnydwt dhwly hhup:

Quwhwwnnnt  snith  wdjuy;  nwpwswopowinid hwuwwpwlwljut  Gywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdutwhwjun  nbkntjunynipntd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupbiph: Zwogh wntbking wyn hwiquuwtpp® quwhwwnnh fupshpny thwdwnwght
Uninbtgdwt Jhpunnudp quuhwwndwt tkpluyugus wbowupd gniyph ubthwljuwinipjut
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhduwynpgus sk:

Owjuuwghtt Unnkgnid

Owjuuwjhtt Uninbkgdwt hhudpmid pujws £ wy uljqpniipp, punn nph qunpnp quwhwwnynn
opjtjnnh hwdwp sh Jdwph wybhty, pwt hwjuwuwp oquulupmpjudp opjtjnnh Atnp
phpknt niypnud, 1huh nuw qudwb jud jupmgdwt dhongny, gnpdplupwugp pwpnpugunn
qnpénbiikph puguljuynipjudp wihwplh dudwbwl, withwupdwpnipni, phul Jud wy
gnpénutkp: Uju dninbkgnudp httwpwynp E nupdtnid vinwbw wpdbp opjiljnh wipdbtpp
thnjuwphtidwtt jud  JEpupununpdwt plupwghll Swjuubph npnpdwt dhgongnd U
dhghjulwt dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninbkgdwt tpkp dkpnr.

w. Swjuubph (nuwphidwh dbpnn  wpnugnmd Eohwidwpdlp  oquuuljupnipjundp
tdwbuwwnhy opjiljinh untnsdwt sSwhiubph hwyqupldwb vhongny npnoynn wpdtpp,

p. dwubph Jhpupununplui dbpnn  wpnwugnmd Eoopjkljnh £ogphin idwbulh
Jtipunbnsdwt swpiubph hwpupljdwt dhongny npnoynn wpdtpp:

q- pwnuyphywihl Ukpnn, nph punphhy hwpqupymd b qhwhwingnn opykjunh wpdlpp
opjEjunh wnwtidhtt pununnphs dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnudp wylinp E Wkpwunh pojnp dwuubpp, npntp ndju dwubttwljhgp upnn
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjtjinh wnbuwlhg b
whwp k tkpunkt ninnujh b wininnujh éwhuukp, npntp wwhwteymd Eu quwhwndwt
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wduwpyh ngpmpjudp  opjtjnh thnjowphtudwt (JEpupuungpdwut) hwdwp,
dwutunpuybu’

w. nignulph Swpaubp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpoubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpowgdswyht, poyjnympmnit, dwupnwupuybnwlub,
hpwjuwpwbwlwb b wyt), wy J&wpubp (dhpunppuydwpubp b wyjn), punhwinip swjaubp,
hwplkp, Phtwbuwljwb swhubp (ophtiml] ~ wupnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwébnipjutt htin juuyduwsd &Logpuunidubtpp unynpwpwp nhunwplynd G hbknbjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sygpuuinudubp juwnwpbihu jupnn ko
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjmlmb dwswsmpmi  quwhwwndnn opkjnh fud npw  pununphsibph
dhaghjujumt dwodwénipjutt ywuwndwnny oquuwlwpnipjutt guuljugws Ynpniuw, nph
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnng  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugud oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husyhuhp G twpwgdunudp, wbkpthjulwb punipwgpbpt nu
wnkhuininghwyh htmugws 1hukp,

q. wpunupht Jud ninbuwlui dwpjwsnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  juwd wnbiqujut  yguwpdwbubiph  hbwnbwupnyd
wnwowgwd oqgnnuljupnipjut guuljugws Ynpniuwn: Uju mbuwlh dwpgwdnipiniup jupnn
E 1hut dwdwtwjuynp jud donwlju
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12. Znnudwuh omjujuljmt wpdtph npnonid

Zudbdwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby Eu nndju) nupuwspnid gniynn b wqun
ontjuynid qudwnwhwitywsd hnnudwubpp: Sknbjunympiut wnpnip i hwunhuwgl)
hwpwlhg nupwspnid Judwnynn hnnudwubph wdjujutpp, b hwdwuguuguyhtt juypbpp,
npuntn qhnbndws th wquun snijuynid Judwnrwhwiws b Jupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjiinp onitjuyuljutt wpdtpp, 1Ipd dwltpkuh
hwoqwplyny, unwgll] b &gpuiwt  bnutwlyny: Sgpuinud  dwpblunhljuljwh
gnpoénnnipnil, npnid hwoguplyynid £ quwhwwnynny b hwdbdwwnynn  opkljntbph
wpdlipubph nwppbpnipyniip ulul]dul'llu‘n{anILulb hwdbdwwnnipyut Ynulpbnn mwupph
wqpbgnipjudp: Zudbdwwnnipju mupp wupwpd qnyph opjjnh jwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph gqhup (Jud wnwewgunid quh
thnhnjunipjmib): Pnpnp Soqpunidibpp Jhpwnty ki hbnlyjwy uljgpniiipny hundbdwn]ng
opjljinhg ntwh quuwhuinnn opjun:
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wndtpp

Updtpp
22, 2,228,575
npuung

22 Thpulh dwpq Qpphwipny gquniupnid qubynn wbowpd gniyph ubthwlwbnipjut
(ognnugnpédwtl) hpwynitiph qpugdwt phy 1467539 Jujuuih wwwndbinid wpnwugnjus
ntwdbpd hnnudwuh omjuyuljwb wpdtpp Yinpugwsé Jupnn L juqdl; 2 230 000 (Epyne
Uhjhnt Eplnt hwpnip Gphuntt hwqup ) 22 gpud:

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyjuljub wpdtputph

Ytpuppyuy
Qwhwwndwt ubkpjuyugdws.

22 CThpulh dwpq Qpphwipny gqnunnud qubynn wbowpd gniyph ubthwlwbnipjut
(ogunnugnpédwtt) hpwyniuph qpugdwt phy 1467539 Juyujuth wuwndbkunid wpunwugnjus
ntwdbpd hnnudwuh omjuyuljuwt wpdtpp Yinpugwsé Jupnn E juqdl; 2 230 000 (Epynu
uUhjhnt Epym hwpymp Epbunch hwqup ) 22 gpuad:

Zupytuynipjniup hhddl) £ pug b dpguljguyhtt ontjuyujut ndjujubpht: Zupl Gup
hwdwpnid k], np ontjuyuljut wpdtphtt Unnnwpldwé junuuwnpuyhtt wpdtpp onipe 7.74
wiquu gusnp k pug b Upguljguyhtt onitjughg wpunnugnidws wndjujukphg:
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwnwupmbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt  phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wajutuwluy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipnibttph hwdwp, npntup Jwpnn b b huyn quy wyn
wduwpyhg htun, unghwjulub, wbnbuwlwub, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpjuy, pwugupmipyudp nuunwlwuwt  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywwunwupwbwnynipnitt sh Ypnd gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigusé 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuohunipjutl twppwpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjull bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
huwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpowhwyduyhty
unputph hwunmwwndwbh dwuht» hpudw:
7. ZZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
giquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph Mwpwdwquuwhwwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwuttph Ynnpphttwnttpt nt
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniiutp junwpbint dwuht npnonid

QLU2USNA, o S. lvwgwi
(dyuyulwmi No @Q-2025-1,
npywd 02.05.2024)
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Qtwhwwnynn gnyph (nuwljuputp

Lniuwtjupl Lniuwtljup?2

Lntuwibiljup5 Lniuwbljuip6
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