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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnjuwbttulmd, nph Wwpugquymu Ynnudtphg
mipupwisympp, hpuqtljus jhubjnd, gnpdmd E npowdwnnptt b wnwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiir-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdt] opjijnnh  hwdwp wnebwpughtt omljujulut  gnpdwpph  dudwibuly:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onjuyuljut  wpdbph uwhdwidwt Jbe bEnwés wuwydwbtbphtt hbwnbbnt
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqnpswipph hwunml wuwydwbiubphg b hwbqudwiptutph  hhwnbwipn]
pupdpugyus Jud hotgywus qubtipp:

p. «.. nmny hwjuwbwpwp Jhpuubugdbp..» todmd E wytt thwuwnp, np quhwniynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh nppupjudp, npnkn  ppuluwbugmd Eu omlijuwjwluwt wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omuwb U omiuwjuwlubt wuwjdwttbpp Jupnn G tnohojudl], wy dwdwbwyh hwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omljuyh Jhdwljp b wuydwbbpp, wyp ng pl npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnutph dpeol..» JEpwpbhpmd E owhwqpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omiuyh hpnpmpymuutph b wiuuihputph, wy ny ph Eplwljuyulut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Zimpunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Flwhuingnn  opjklpnh
ubipjuyhu ubthwlwbwnbpp 'um]i},ulhu wyn «ntjuiy Abwynpnnutph swuppmd E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpynd jubjudhn smjuymud: Twhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuypdwbubpmd  qwhwwnynn  opjijnh Jqudwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpiniutitp, ophtiutl), duyp b nmuwnp puybpmpnibttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuqwhwngus: Gupwunpymd E, np omjuyujut wpdtph
qum] gnpdwppp whwnp b hpuluigdh wybwhup yondbph dheb, npnip juwjus sk npbik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbkpuljutphg jwdugnying, nmowdhwn  tjuwnurmdubpny, smlijuyuljub
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwuynn opjkjnnh b omuyujut wuwydwubph wnkuwlhg: Uhwl wuydwbt wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnowdwnnpt ..» Wwlwlimd b wi Gupwunpmpimip, np swhwgpghe qunpnp, wyuybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quwhwwndwb pupwughl wduwpdh: ZEnwqunmd Gupunpdoud E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoquwpyht, wy; ny pk  hinwqu JdJudjinnnd wpnwhwyngws hEnwngupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydws sk qnpdwpp Junwupky:
«Cntjuyujutt wpdtp» hmulipugmp]mh]} Eupwnpmd Lk, np qubipp uvwhdwindnud Eu pug
b dpgniwl] omluynud, npml/i/ﬁ dwutuhguipt odnjwd kb gqnpokimt wquuunnipjudp:
7/ ¥ 5
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus (hiutk) puquuphy qunppubphg b qudwnnnubphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp

Ulpwupd gniph mbnuquinipjut woptwwnwiptitpp juwnwpdt) ta 19.11.2025p.:
Ulpwnpd qnuyph ontjuyuljutt wpdtpp uwhdwil) k 19.11.2025p.:
Ulowipd quyph quwhwwndwt hwoybnympiniuip juquyty k 13.03.2026p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtiphg. twhuyuwwnpuunwljut oy b hpdtwlut thy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpoiput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniiptiipp b wvwhdwbwhwlmdubpp: Gwhwndwt tyuwunwlp b quwhwwnynng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh miutdwt b tinytujubwgdw Jepuptpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

Nuydwbwghpp  Jupng ]3/ twb  wwupmbtull] Zuywunwih Zwbpuybnmpput
opkunpm pjudp umhd”}hglf’//;ﬁlll ththlmp]gmhhp:

\ ]

o I N
Qlnuhunnng /1L \ /



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uuotupmd)  (Qupudws  quuhwnynng
opjjnnh mntuwlhg),

p. quuwhwwndwt hwdwp wibhpwdbion nbnbjunympjut hwjupugpnud, dowlnud b
YEpmdnipn i,

¢ quuhwwndwt hwdwwywwnwuppwt  uljgpnibipubph, dnnbgmdutph b dkpnnukph
nunpnipmLl,

1. gquwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwt  wpymiph hwydupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwpqupyyus wpymuputiph hwdwnpmd,

q. hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip

Cun  wuwwnghpuwwnmh UYnndhg wpudunpjué wbpwpd gqoyph  ubkthwlwiniput
(ogqnnugnpédwiy) hpuyniiph  gpuiigdwtn phy  17022014-06-0005 Jyuywiuih wwwndkuh
plwjuputth dwltptup juqumd E 38,04 pd: Guunwpjus ntnuquumpjudp yupqytg, np
wniuw Lt pptwlwd  YJupnyg, wwwudhpuinmh  wwundbpn]  quwhwwndb; B dhugh
Jyuywluwimd tpdus( 38,04 pd.) wmupwund qnuypp:

Q hwhunndwl winwpljuy b pam pughpn

Zugh 22 Topm dwpg, hwdwjup dwtwdnp punup Lntuwdnps h
thnnng 41 okup 1 pl
Utthwjwuwwntpbp
Utthwljwimpjut hpuyniuph 17022014-06-0005
gUwl Jyuyului b npdwh wduwphy 17.02.2014p.
Cnljuyuljut Unnwplusd 5508 840
Junuuwnpught wpdtipp (npuid)

Ppwyniuph nkuwlp Cunhwinip hwdwntn vkthwljuinipmniu
Lywwnwljughtt wp whwlynipmiup Puwltih
Anpéwntwlut by whwlnipmniup Puwlkih

Cupwghy owhwgnpsnudp Puwjupui
Spwuynpunuwght dwwnskjhnipntl Luy
Yuinnigh mhy Puipk
Zwpujumpmnitpy hwplp 5/1
Upnwpht wywnkpp Unwitig wpnwpht hwppupdwb
Uwltpkup (pu) Z 38,04 pu
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‘Ukppht hwppupuup (wuunbp,
wunwl, nputp b yuwwnnithwiibp)

Puwjupwith Untnph pninp Epljupt: Ukppht

Juunupjus b ukpjuiynipbpny b yuwunwnibpny: Zunwljukpp
jwdhtwwnk, vwhjuywn, yqunnithwhibpp  dknwunuyuunk:

‘Ukipphtt noutpp dEnwnuujuunt:

hwppupupp

Uwthwiqnyg Uwhjuyuwwnqus k
Ubuduunid Unljju k£ | Unljm
sk
fnip X
UnUniuhjughwtbp Ynjninh X
E1Ejupudunuupupnid X
Qw quiumnuljupupmd X
QEnmigmu X
ULbpphtt hwpruipuwl ptuphwiinip ‘Ukipphtt hwppupuipp /1-7/ uwbnquljny

twhwinwlui (1-7 puyuyht uvwbingnuyng)
1, qpoyuiljutt yh&wly, 2 . Juun Jhgwl,
pthg gwidp, 4.uhghti (p&uwl, 5. Uhghhg pupdp,
6. quy yh&wl, 7. gipuwug

hwdwywunwupwind £5-py Juwnbkgnphuwght, dhoht pupdn:

Uy mbinkjuwnynipnil

Unwdt] dwbpudwut  wnhku

hwdtJudnid:

Loruwitiljupl

Qtwhwwnynn gnyph (nruwmtiljuptp
, < 7 \

o |

unytt  Eqpuijugmpjuup  Yhg

nruwtjupswlju

T

Loruwtiljup2
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Loruwitiljup39 Loruwtiljup40

Shqunpmpjui hnnudp

https://vandex.com/maps/10258/vanadzor/?11=44.491041%2C40.811047&mode=search&sll=
44.490235%2C40.812678& text=40.812678%2C44.490235&z=15.6
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Colpwpuljwh wpdbphb Unnmpljwsd jupuunpughi wpdkpp b whywpd goyph buplp

@ pnhk pon Jmpoluibh huioph

) ) B ) ) 17022014-D6-0005 @innply

[pnik pown uonpamapmghh Swspmngnh

Zmpguwh unfumpha] 10,/03,/2026 09:48:33
hpupd gmyph hmughh' Thung Lonh, hundmyip ubmann, punup Cwimang, % Tmuumnph thnnng 41 kbp, 1 phmijupomb
Ubswpd qouyph whuwhp Fumljupmi
Uhowpd gomyph smljmpwljwh wpdtphb douwplpdowd juguoonpuohb wpdkpp (22 J'|.[:1.u1J']. 5 508 840.00
Uhpwpd gmyph huplp 2024 p.h hudwp (22 r|.]_1.unJ]' 1377.21
Uhowpd gmyph huplp 2025 ph hunfwp (22 J'|.]_1.unJ]' 2 065.82
Uhowpd goyph huplp 2026 pjh hudwp (22 J'}[L“lﬂ]. 2754.42

Uu.limpmp!mh' wfyunkpp mmnmgn)jws Eh hmpguwh wluvwpa]h npmppodp Yuguwunaph Youdhnbh Yandhg qpabgius
(hmpwmjmé) wypubkph hwb Jpuw:

10. Upnpwydb] wppynibmytn ogunuugnpénid

Unwyt] wppymbwudbn oqunuugnpdnmut ogunugnpédwin wytt dbn £, npp dwutwlgh
wnbuwblpmihg opjjnh hwdwp untndmu k wdbktwpwpdp wpdtipp:

1) Unwyt] wpymbwytn oqunugnpémup whwp E 1huh $hghjuwytu htwpwgnp (Epk
wyn hwbqudwipp nbnht k), $htwtvwwgbiu hpugnpstih, hpudupwimpbt poygjunpdus b
hwigkgh wdbuwpwpdp wpdbphtt Chpwghl oquugnpdmuhg wwppbpdbim nhuypmu
opjtjnh  wpymbtwydtn  oquuugnpduwmtt  tyuwwnwlnd juunwupdués  Swhiubkpp Juqpbu
wpdbph Ypu:

2) Guwhwuynn opjjnh wnwyl] wpymbwydbn oqunugnpénidp Jupnn E (hub] tpu
ubipuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn b wwppbpdb] hp ppwghl oguuugnpénithg  fud
Jupnn k hpkuhg tkpiuyugul] juimtwljupgyus hlijdhnugmd:

3) Quwhwwnynn opjijnh wnwyl] wpymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wewdl] wpymbudbn oqunugnpsmuhg npugku
opjiijnntph hudph dwu, Gpp whwp E hwodh wnih jadph punhwtmp wpdbph dbe tpw
ukpypiwt suhp

4) Ununft] wprymiun]tn ogunugnpdiwb nbuwlp npnokp tkpunmy E hbwnlyugp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunuugnpdmup $hghuytu
htwpuynp E, wyuhtipt, hwodh junibt wy ogunuugnpddwt dutpp, npnup dwutulhgutpp
Jhudwptt nnowdjun:

p. ppujuwpwinptt poyjuwnpbiihh ywhwiop hwodh wntubim hwdwp wihpudbon k
hwoyh  wnubk]  quwhwwndnny  opjijnh  ogquwugnpsuwmtt guwiljugums  hpulduljub
uwhdwtwthwlmd (punupwohtuljuie uwhdwbuhwynudukip, hsytu il
hujutujuimpint, np wyn vwuhdwbwhwlndutpp Jthnjudtt hbnwquymd b wyb):
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¢. oqunuugnpémup bhtwtivwybu hpugnpstiih qupdubine yuwhwbep hwodh b wntmd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpbtt poyjuwnpbih, Ypbkph wpynp pwdwpup Ejudmnubp
nhyujhtt Jwubtwlght wpwygl] owwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp E hwoyh wnbk] opjtjnh wypnnpuiipughtt oqunugnpsdwn wghitijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntwdin oquuuugnpsdwtt swthwthot b hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin owhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnplh  thpjuyuguws L wyny  Jhipmdmpyut wpnyniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X v v

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd
p) Swhiuwghtt Uninbkgnud

@) Ejudwnughtt Uninkgnd
Zudbdwnulub Uninkgnd

Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wlwbtwnhy) opjkljnnttph hiwn hwdbdwnking,
npnig hwdwp wnlw k qutph ykpupbkpu nbnEjunympniu

Zudbdmnulut dnnbgnuip thpunmd Ehbnlyuy dkpngibpp

Zudwnpkih gnpdwppubiph Ukpnn

Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng

Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
huwdbdwnwlwt gnpswupputinh dbpnnp:

Zudwnpbih gnpdwppubiph dbpnnp, npp twlb hwynth £ opytu Yondunpnghs gnpsuppltiph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjnntitph htwn Juwyyws qnp?sul/pphhph JEpupkpu nbknkjunympniup:

/ —_/ 18
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Zudwnpbih  gopdwpplibph Ukponh hhdtwlwt thogbpt B@ npookp hwdbdwnm ppub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuwt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwwnwuppmt hwdwnpbh gnpswpputpp bt hwpdupyl] wyn gnpdwppubkph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  tlwimpmuutph b wwppipmpmnibubph hbnbnquut  hwdbdwnwljut
Jipmémpimt, npnup oguuugnpsymd k.  hwdwwywwnwupmt  smlijugh  dwubwlhgutiph
ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpéyt) kb quwhwwndwb dh pwth gmgwbhputp, wnwgqué wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguwhwjinmd
E wjlt gnpdntiikpp npntg wqnbgmpyudp ujjwy wpwnpd gniph qudwnpp pug dpgulguyhi
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gmyph ubthwljwimput hpwyniiph smljuyuljut wpdbpp npnobim
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt dninbkgdwt oppwtuljubpmd quuwhwwndwb wpnymbputph uwnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd L thwunnwgh jud juthiunbuwnn Ejudmnubph pw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Bludnught dninbkgnmudp wpudwnpmy B wpdbph gmghs wyuqu ppudwljut hnupkpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwulut hnuph Jud swuubph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwtt Juplnpugnyt bhdpt £ hwimhuwtnd ' owyl, np ubkpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpnugnih tbpppouudubph phuljh Bipunpu) dwuljupnulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (bwlb hwynth Eopybu «omluyulut nhulp ud «¢nppipuhd hjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph
gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp
npudwlut hnuptph phulntunnuwyppdwt dbkpnnh nwwuppkpuljutpt G

Ypudwljutt hnuptph r}hullnth}r{[npdulh Ubpnn (+21)

> 4 —7,
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpngh hhdtwlw i thny bpi ki

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

p-ppudwljut hnuptiph Jutjiuinbudwt wnuwyt owyunhduy Unujptin
dudwtwjuhunywsh npnonid,

guupnne  dwdwtwlwhwwngwsh  hwdwp ppudwlub hnuptph  jubjuownbudwi
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjimhbwnb, hwodh wntbing quwhwwnygnn  opjkljnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

t. qhulnmnuynplwt npnypwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulntuunuynplwtt ppoypusuwthp whwnp £ wpnnugmh ns dhugt ppudwljutt Jhongh
dudwbwljuynp wpdbpp, wy twb wjt phuljtpp, npnup Juwdws b opjiljnh wwyuqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juyhnuwh tqundwdp dhohtt Yongus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh wnbdytp b owhnyp quwhwndwt wduwpldh pgpmpjudp, wju npiypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wyb ulgpmipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wykjht, pwt hwjwuwp oquuljupmpjudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbwl,  wihupdwpmpym,
phul Jud wy gopéntubp: Uju dninbgmudp htwpudnp B pupdumd wnwbw) wpdbp
opjijh  wpdtpp  thnpiwphiwid jud JEpupununpliwut pipughl  Swhukph  npnpdwb
Upongm| b $hqhljualjub /szﬂgﬁmmmh nt htwmgdwtt pojnp wnbkuwjutph Yhpundwdp:

/4 2 20
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Cunhwimp wndwdp, wnlu kdwhubkph dninbkgdwt tpkp dbpnn.

w. Swhwbph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oguuljupm pyundp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - infwlnulh
JEpunbnddwt swpubph hwoqupiuut dhongn] npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ quwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup wndju) dwubwljhgp jupng
E nky:

Updtiph wwppbpp Jupnn G wwppbpdt, jupojws quwhwwngnn opjiljnh wnkuwljhg b
whtwp k tkpuntt mnnulh b wimnnuih dwhutp, npnp ywhwigymd L qguuwhwndwu
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mypufh Swpaubp (Wmptp, wouunnid)

p.  wimppuwlh  Swpubkp  (mpuwbuwnpunughtt Swhuukp, wnbnunpdwt Swjuubp,
dwutwghinnwljwtt Jdwpubp  (bwhiwugdught,  poypudnipmt,  dupnwpuybnwuljub,
hpujupwtuut b wyt), wy Jdwpubp (honppuddwnputp b wyy), pinhwimp swhiukp,
hwpltp, $htwbuwlwt swhubp (ophly — wwpnpuyht $htwbuuynpuiwi ninubkp) b
Abntupjunphpuljut swhniyp):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghluljutt  dwpdwsmpmb  qhwhunynng  opjiljnh fwd  npw  pununphsikph
dhqhjujutt  dwpdwdnipjut wuwndwnny oquuljupmput guujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbdwwnws ppu
thnpuwphtlwt  htw, husyhuhp Lo twhwgsdmdp, wbpjpuhjuut  pumpwugpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpny  nbnbuujut jud  wnbhuut gupdwiibph hknbwbpny
wnwewgud ognnuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwoduémpniup jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpuenidp sh wnw ppunbuwljut wpymputp: Owjuuwghtt Ukpnnp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

/,? .'/,“,/_.’““ \/— / 21
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &ogpunjus gniguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpjus  suhnpnohsbpp: Unyu  wlpwpd quyph  quwhwwnuwdwt hwdwp  Jupnng  Eo
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Eupwlw goyphtt hwdwnpbih qoypbph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt juwnwpdl] jud quuwhwwnynn wupwnpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

i = 22
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Zwugh
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Lnnnt
Uwipg,
hwdwjup
Juwlwdn
[ punuip
Gnhgnp
Loiuwyn
nsh
thnnng

Lonnt dwipg, hwdwjup
Juwuwdnp punup
Jupnuwig thnnng

unc

Lonnt Ywipg, hwdwjup
Juwlwdnp punup
Qupku Mdhpgut

thnnng

AN

Lnnnt dwpg, hwdwyjup
Juwlwdnp punup

Unulnyjutt thnnng

Jwgwnph
ghtip (fpund)

13 000000

11 695990

12 450570

Uwljkptu (pu)

38,04

45

48

49

1 pd ghtp
(qpwu/pd)

288889

243 666

254093

N 1 Tojugh
Jhdwl,
judwmnphp
yuwjdwhukp,
Jw wnph Yud
wpwgwplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22948412?1d_src=2

m/23513671?1d_src=2

m/23492264?1d_src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-28 889

-24 367

-25 409

Minnyws 1 pd

ghup
(ypuid/pd)

260000

219300

228 684

N 2 Gmjpuyhis
hpwyniupltip
am

uwhdwiwihw

Ynudubkpp (wyy
pynid’
hpwyniupltp
hl
oguuqgnpsiwm
u tjumundwdp)

quwhwwnynnh wdwb

guwhwwnynnh wdwb

guwhwwnynnh tdwt

Mnnnudp (%)

0%

0%

0%

Minnniudp
(qpud)

Mnnqus 1 pd

ghtip
(qpuad/pu)

260000

219300

228 684
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(pwdl)
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B
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wpwpnd,
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Mnnnudp (%)
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0%

Minnnudp
(ypwdd)
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Mnnqus 1 pd
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225475
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjw
1 oLlplip-

2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnnpénuubp

unc

Minnnudp (%)

0%

0%

0%

Nipnnudp
(qpuad)

Mnnqusd 1 pd
ghtp
(ypuid/pd)

273000

225475

248 886

Yonmjhli
gnpdulihgp

0,33

0,33

0,33

Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)

249120

Sbwhwwnyny
opjkljinh
wpdhpp

(npud)

9500000

Ujuyhuny, quuhwndwt tbpuyugjus 22 Lnpmte dwpg, hudwyp dwtwdnp punup
Lotuwynpsh thnnng 41 okup 1 pl. hwugbmd quinjnn ptwlupuih smiuwjuljut wpdtpp,
nbnuquimpjut junupdwt dudwbwljubhundudmd mubkgus wypuwipuwghtt Jhdwlnud,
quuhundwt hudbdwnwljut Unnbgdudp quuhwwngmd £ 9 500 000 (hup Uhjhnt hhtg
bwpynip hwqup) 22 ppud:

13. Cniljuywlwb wpdtph hwyupl Ejudnughtt Uninkgdwdp
SYw phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwayhwnwywdbpuddub

bpwlwlp Ujn tnubulp twhunbumd

quwhwwndwt qnpépipwgh htnbyu) hwenpnujuwinipiniip
- Mnnbighw;  hudwpwnt  Ejudnh (i) juifounbumd,  hwoupmd npybu
fuint ghuinudwt wduwpihg Ukl nwpdu juopuspnd,
- Ppuljut hudwhuet Eyudinh hwoquplnud (),

Qinuhunnnn
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- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbn - oginugnpdmuhg  unwgynn  httwpwynp Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Jhpwpbpu) wnbkpblijmput Jipmémpjut hhdwt Jpu: SYjwy nhwpnmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpquwpyp  ppuluiwgdt; £ phnwplynn - wwpuspod - quitngnn - gnyptph
Jupduumputt  Jhpupbpu; omiuyuljut  wnbkptjunympyut  Jepnmémipjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljugh pdwlp: Upwtghg  jmpwpwbgymp hwgnpnp Yhpwoedb] b wjunpn - wpnymiph
uuundwdp:

I) ©pypnpn hbpphtt ppulwbtwgyk; Bt widhpwuimpbt wuowpd gqmyphtt hpwpkpng
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt wyt  gopénbitkpp, npntp twpwnbujus o wnwinupnng, uulugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.
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N8 Cuwn
qhwgnjugyt

mud
wl Jpwm el
wq rnn wy) t
qnpdnubitph 2
Minnnuip % 0% -5% 0%

olnnig
otinnignud wnljw sk otinnignul wnlju k otinnignmu wnlju sk

Mnnnuip IH:Im 0 -87 0

Mnnyud np/p 1770 1648 1895
ghip !

“gnuihl 0,333 0,333 0,333
gnpdulhgp

Jupdwluin
Lpywils 1pu nr/p 1771,10
wpdbpp
Puwljupuih
Y wpaun)£upp 67373
npudny
guwhwwn

dwl 03.20
wduwphy 26p.
n

NMnnbkughw) hudwjhiunt Bjudninp hwpdupldtp Ehinyu) putiwdling.

Innw = Nx Sx 12, npnkn

Inne - ynunbkuighw) hwdwpiunt Biudnunt L (mwpklut),
N - qupdujuympjut wpdtpt £ 1pd duyjtptuh hwpgunplynd,
S - Gnyyph dwljtptub k

Innn = 808 471

Ppwlwb hwdwhiunt Ejwdwnh (Tppwy) hwogu

Ppulwt  bhwdwpwunt  Ejudmwnbtpp  hwpybm hwdwp  hwpdh £ wniybp
wuwpuynmpputpp U sddwpdwtt phulbpp dwpduumput omljugh niund-
twuhpmpibubpp b phhjpnpuljut gopbwjuwympnmitutph hbkn  wighugdus
hunphppugnipjniiitph - wpympubpp gnyg ko vnwhu, np Jupdwljumpjut hwtdingnn
wlownd gnuyptph wwpwuympnp dhohtugqus Jupnn b Juqul] wenijuqt bkl wdhu
zEnbwpwp phppintJusmpiut gnpswljhgp 0,84:

Lhpuy =808 471 x 0,84 =679 116

Omun gnpbuwniujub Ejudwn hwoyw
/,
/
- /
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gmypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbbhugh,  JEpbpulh,  tkpphtt fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupdwi hpuwljut hwdwhiwnt 33 956
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 67 912
Omu qgnpéwntwljut Ejudmun 577 248

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud. £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpkut Jupdwspny unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuinnp tkppinnh npudwlui dhengitkph oquugnpsutwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Huygpnuhqughuh. gnpowlhgn npngdnul E.

w) Yhpmswlput llndnLumm /H‘/ Jjupngdwt tnutulyny,

Qlnuhunnng ,;""_fi-i-- e T
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p) omluyuljut unugiwt' Epunpughugh bywialynd,

unc

AN

q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

ipgqws  pluwljupubitipp’

npytiu

Jupduljumpjut

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

opptuljubp” hwsh wptibim] wpweohll wymuwlmy Ghpunyws gnpsulhgtpp; Uojusm]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

Lonnt dwipg,
Lonnt dwipg, Lonnt dwipg,
h
wifugtp dwlwdnp hudwjup dwbwdnp | hwdwjup dutiwdnp
Ulpwpd gmjph hugk pwinup
punqup Yupkl punup Unulnyjui
Huprutbg Yelhp&ut thomn thnyn
thnnng N4 nng nng

Jupdwljuy nipjut wnweuwnih wduwphyp
U wnpynipp

https://www.list.am

https://www.list.am/

https://www.list.am/

[item/22948412?\d

item/23513671?Id s

item/2349226471d s

_sre=2 re=2 re=2
Uuljiptiup 45 48 49
Ctmundbup wluunjupd 75 000 85 000 80000
1 pd uduunjupdp 1666,7 1770,8 1632,7
Nnunbkughuy hudwjiunt Bjudn n 900000 1020000 960000
Nupuynpy b sydwpmdubp 16% 16% 16%
Ppujutt hadwhiumt Ejundnin 756000 856800 806400
Owpuutp, wuwhmunught dnim b 0 0 0
Elunfnug bt huply 15% 15% 15%
Omun gnpsumtuljutt Ejudmwn (1) 642600 728280 685440
Ulpwpd qmijph omuguljutt wipdbpp (V) 13 000000 11 695990 12450570
Yuhwnug hqughugh gnpswlhgp (R)=(1/V) 0,04943 0,06227 0,05505
Qunyunuy hqughuyh- gnpsuljhgp
hupqupusd smljuyuljutt funugdwit 0,05558

Ubpnnny

dbpp hwodupgws Ejultunwght ndjujubph wqupdwitbpnd qgouwhwndwt Bapwulju

puwljuputth  omlijujulumt  wpdbpp,

tjuunmuntbph  juypnwhqughugh - dkpnnh - Yh-

pundudp quuhwndwh junwpduh dudwiuluhunjush gpmpjudp juqimd b

V=1I/R =577 248 / 0,05668 = 10 385 898 22 qpu:

/

u_}_iwg;[uz& wnyuybhbkph hwdwnpoid

7 //‘-'
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. 3 D
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Qnyph quuhwwndwt pipugpnd quwhwwnnnh Yonuhg Yhpundt] B onijujuljut
wpdbph quuhwwndwbt wju nbhwypmd pmnp  htwpwynp  dbpnnubtpp: Uwnnph phpdus
wnnuuwlmud - uhpuyugdus k. quuwhwwndwt wppymbputpp b Yonwyhtt gnpswljhgubtipp,
JuhiJws quuhundwt dbpnnhg:

Unpdtpt pun Pudubdwmup Undtpp 22
ZZ, Zwpyupyh uninbtgnid Yhpunywd Jtpe tmljut npuuny
Ukpnnubkph wpdtpmd %
1. Owpuuwghtt Uninkgmd -- --
2. | Zwdbdwunwlub dnnkgmu 9500 000 50 9947 949
3. Bluwdniintitiph Uninbkgmud 10 385 898 50

22 Lopm dwpg, hwduyp dwbwdnp punup Lmuwnpsh thnnng 41 okp 1 pl
hwugbmd quinn ptwluwputh omijuyuljut wpdbpp, nknuqtumput junwupdwt dw-
dwbujuhwnjudmd mukgus wyputpughtt hdwlmud, qguuhwngmd t 9 945 000 (hup
U hnl hup hwpynip pupwuniuhhiqg hwquip) 22 gpud:

Zupybwnynpmiup hhdik) £ pug b dpguljguyghtt omjuyujut indjuyjubpht: Zuply kup
hudwpmd k], np omiuyuljut wpdtphtt Unnnwpldus Junuunpuhtt wpdtpp ompe 1,8
wbquud gudp k pug b dpguljguyht onitjuhg wpunnugnjus wndyuukiphg:

14. Gqpuljugmpint quuwhwwndwh wnwpuyh onjuyuljub wmpdtph
Y Epwpbpyu
Qtwhwwndwt thpuyugduws.

22 Lonpm dwipg, huwdwjup dwbtwdnp punup Loruwynpsh thnnng 41 okup 1 pl
hwugbmd quninn ptwlwputh smiuyuljubt wpdbpp, nknuquumput junwupdwt dw-
dwbwjuhwnjudmd mukgus wuypuiupughtt Jhwlnd, quuwhwnymd £ 9 945 000 (hup
Uhyhnl hup hwpynip punpwuniihhig hwquip) 22 ppwd:
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16. Umhdwburthwnmudutp b hwnnntl] wyuyjdwbubkp

Uju  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwtmd b ungtt  hwodbngmpyut
wlpwljntih dwup:

J Quwhwnnnp wwnwuiwbtwngmpmit sh §pmd  quwhwngnn  ubthujuimput
hpwyniupiph hpuwduljut  Wjupugpmput jud vbthwljuimput hpudmiputph hbwn
wnlsynn wyp hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmtpubtpp
hwunnwwnnn thwunwpnpebpp hwdwupdl] o hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wwhywil]  quwhwndwb  pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwdus
hubnpiwghuyh qununtihmpym tp:

J Qtwhwwnnnp gnpsty L npyybiu wijuju junwpng:

o Qtwhuwnnnh nnuhg Juununpdus nuuntdtwuhpm pyniattpp i1
Eqpuljugmpimuitpp wdpnnompjudp wujuthuuluy G

. Uslumnwtiputiph  qupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Eqpuljugnipjuitt htiwn:

. Quuwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwb
wduwpdh pgumpjudp: Stwhwinnnp wunwupwbwngnpnit sh jpmd  gnyph wipdtph
htnnwqu Yupmly thnhnjumpymuttph hwdwp, npop fupnn Bu b hwyn qup wyy
wduwpdhg hbwnn,  unghwjuiub, wbnbuwlwb, $hqhjuljut  gonpénuttph, twb
punupwughwlut opktunpnipjut thmhnjumpjut hbwnbwipny:

J Qtwhwwnnnhg sh wwhwigymd ukpuyubu; puunwuljut wwnjwbubphtt b wuyg
puguupnipnit quwhwndwt  JEpuwpbpw;,  pugupmpudp  puunwluwb  wwunjwih
ophtujuit hpwdtpny :

J Qtwhwwnnnp  ywuunwupwtwnympmnit sh jpmd goyph wytt phpmpynitubph
hwdwnp, npnip  htwpwynp sk hwynbtapbpl] nbunquljut quimpudp:

J Quwhwinnnp yuunwupwtwnympmntt  sh jpouud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

J Blultnwihtt wuwydwuttpp, npnup oguunugnpéyk] Eu hwpdtnympjut ke wnwgyt)
tu hwjwunh wnpmputphg, puyg b wiybu Fuwhwwnnngp sh jupnn  wwy  hwupmp
wnnljnuwiing Lpwghihp:

J Guquyué hwpgbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh bhwighuwimd bGpwopuhp, np gqnypp wquwn
omjuymu jJuwdwnyh unyu hwoybnympyut dkp wpnnwusdus quny:

J Qtwhwwnnnp wwwpwun Lt Jepuwtugl] qowhwndwt wpyniuptbpoed jpuugmghs
npnohs njjujuip h huyun qume pypmd, quwhwwnmuhg htwnn Jb wdyw dudijinnmd :
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17. Oquugnpddwd gpuljmunipini

1. 2z opkupp «Upwpd gqmyph quuwhwundwt gnpdmbbmpjut dwuhty, pupminjus
10.12.2021p:

2. 22 lJwnwiwpmpjub 2022 pdwlwuih ognunnuh 24-h phy 1355-U npnodudp
hwunwwndus wpwpd qmyph qgouwhwndwt wnwimwpun:

3. 22 punupuohtmpjub twpwupuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpuwépmyu Junmgynn obupkph, Jupmguéputph b shtwpupuljut wohuuwnwputph
wmbuwlubiph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gputgdwt phy 11708117 (wjunthtwnn® TUIUS 2009):

4. 2z punupuohimpjut twppupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpwluwlul, U  wpnwunpulut otupiph  wkpthjulwt  Jhdwlh
hEunwquimpjut dkpnpuljut gmgmdutp»-h 118 hwnh wnniuwyy 2):

5. 2z punupuphtmpjutt twpmwupuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpwgpuihtu i1 Swpunupuy knwyhtpupuljuin) Uowljduwy
wohuunwiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiwpupnipniy, 21.08.2001p., phy 69 «Chuwpupnpjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyguyhle
unpdtph hwunwwndwt dwuhty hpudwie

7. 2z punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljumt wuydwibbph  wqngmpimip  hwpgh wntng
twhiwhwoyuyhtt tinpdtph hwunwndwt dwuhty hpudwie
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