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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpbwnnypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuiljub
Jupnyph opowtiwljutipnid wtpwpd gniph pptwquuddwt hbnbwtpny npu hpugnudp:

Quwhwindwb wpdtph nkuwlp onijuywlub wpdhp:

Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnipnit k, npnd hwjubwpwp
Jhpwwtwgytp, ghtwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt onitjuynid guwhwwnynn opjijnnh thnjpwbwlnid, nph wuwpwquynid Ynndkphg
mipupwbgnipp, ppuqklidws (hukny, gnpénid E npowdwnnpki b wnwtg hwplunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdugh hnlyug
huybguljupgquyht ppgwtiwlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn Ujwnwpnidibph Jupnyg b dkop phpt] onijuynid qhwhwindwi wduwph
npoipjudp  ontjuyuljutt wpdbph uwwhdwbdwbh dbky tnuwd wuydwbubphtt htnbbno
ntypnid: Uw Judwpnnh hwdwp dtnp phpynn wpdbputphg jwdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujg wpdtph vwhdwidwt dwudwbtwl hwoydh skt wnuynud,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEwnbwpny
pupdpugdwsd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opptjnh  wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy ny phk
Juttjunpnodwé fud Judwnph hpwlwb ghti: Uju hpkhg tkplujwugunid £ gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npuntn hpujuwtugynmd B onitjujuljub wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwniwit wduwpdh ypoippudp...» wpnwhwjnnd E ywhwhe puwn nph
wipdbpp ywhwnp E quwhwwnyh Yntlhptinn wduwpdh gpoipjudp: Ywwydws wju pwuh htwn, np
ontjut b omjuyuljmt wwydwbubpp Jupnn b thnthnpjodb), wy dudwbwlh hwdwp
hwjuwbwljwb wpdbpp Yupnn £ ujpwy jhuk] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpyniipt wpnwugnnud £ quwhwndwt wduwpyh ppnipjudp
onitjuyjh yhdwlp b wuwydwtbbpp, wyy ns pk npbk wy) wduwpyh npoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupunuwngpnd qu wbkp Ldwt qunppu vnhyyws sk qgumd juuwpl; b dhndus sk
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guiljugws ghtt J&wpk;: Pwgh wyn, tw qunmdp Juuwpnd B gnpstng  hudwdwgi
ubpyuwjhu onijuyh hpnmmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl onijuyh, npnug gnmipniup sh Jupnn gnigunpdl] jud jubjupwnbuyby:
Zuwpwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwnpwun E Judunt) gmujugus quny jud hwuwnwnt] wjt wpdtpp, npp wngjuy
wuwhhtt sh hwdwpymd jubjudhn onijuynid: Twhwqpghr Judwnnnh pppuwywndwnp
ontjuyujut  wwydwbubpmd quwhwwnynn opkjnnh  Juwdwnpt L pwg onijuynid
wlbiwhu]wbwlwb qiny wilwj quhg whilwpny onijuyh nunidbwuhpmpiniithg
htwnn:

L. «.pwg U dpgulguyhtt onijumd quwhwwnynn opknh  thnjpwbwlnid...»
wowtwlnd E  np  Ynndbph  dhol  shwmtt  npbk  Ynulpbnn  Jud  hwwnnily
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniunp pubpnipnitubph jud Jupdwnnih b
Jupdwluwh dhol hwpwpbpnipniutbpp, npnup Jupnn ko quh dwljuwppulp nupdubp
ontjuyhti ny punpny Jud |huk) gipuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndbph dheb, npnip juuygws sku nplik
hwpwpbpnipinitutpny, b Ynnutphg jnipupwbsnipp gnpénid E hipunipny: Stwhwwnynn
opjtjup onijw E hwidl) wnwytk] hwpdwp duny, npytugh wywhnydh npu hpugnidp
Atnp phpynn mwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbph wwhdwidwip bhuwdwwuwnuwupwt quny: dwdwnph dbpnngp whwp L jhuh
wjuyhuht, npp Juwwhnygh snijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
cnljuymd  gmgunpuut dudlinh wlnqmpmiip jupny b owwpphp (hulk] Qupajws
quwhwwnyny opjjnh b sntjuwyuwlut yuydwutph wtuwljhg: Uhul gqupdwit wjt E, np
wjt whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwupup
pwbwlnipjudp dwutwlhgubph nipunpnipinitup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynnukphg mipuwpwtgnipp, hpuqblgws (hukny, gnpénud L
nnowdwnnpkl ..» ywbwlnd £ wyt Gupwunpnipjniup, np pwhwqpghe qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntijugus b Judwnynn opjkljnh, npw
thwutnnwgh b ynunkughw) jhpundwt punyphtt b hwinlnipniuutpht, htyybu twb onijuygh
Jhdwljh dwuht pun quuwhwndwb pipughl wduwpyh: Zknwquynid Eupugpynud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquuwugnpénmid hwdwwwwnwujuwib
unbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswpph wnwyt) swhwytn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onijuygh  Jhdwlh
hwoJquplhti, wy ny pk hbtunwqu Jdudjbnnd  wpnwhwynduws hhnwunupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuuywwndwnubp, puyg Ynnukphg b ny dthp hwplhunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn b hub] husybu dhowqquyht, wjbwybu b
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wplnwnwipubpp junwpyt) G 30.01.2026p.:
Ulpwnpd gniyph onijujuljut wipdtpp uwhdwudby £ 30.01.2026p.:

Ulpwnd gnyph quwhwwndwi hwoytwnynipjniup juqudby k 17.02.2026p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Rtwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnph punniund,

p. qtwhwndwt wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu bwb quwhwwnynn gnyph hhdtwljwt nyjujubpp: Ftwhwndwi
wnwownpuipp whkwnp £ wupuunhp tkpweh quuwhwndwt tywunwlp b qguwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwundwl wuydwhwghpp Yupynud £ gpudnp Zujuunwih Zwbpuubnnippui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbkuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy) mbnbknipmniuutp:

4) Zhdwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nruwiupnid) (Guppgws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnintgnidutph) hpundwdyp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuydhpwwunth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwbnipjub
(ognnugnpédwtt) hpwyniuiph qpuugdwt phy 08042022-06-0034 Jyuyjuluth wwwngkuh
puwjuputh dwljtptkup juqunid £ 60,97 pu:

Qhuwhwwndwi wnwpluyh phnipughpp

Zuugk 2z Lnnnt dwpg, hwdwjip dwtwdnn p.
2nthuwgjuti thnnng 46 otup 14
Utthwuljutwwnbpbp
Ubtthwljwnipjut hpuynituph gpugdwt 08042022-06-0034
JYuyului b npdwt wduwphy
Cnijuyuljut Unnnupldws junuwunpuihtt wpdbpp 5533 399
(npuad)

Ppuniiph mbkuwlyp Ukthwljwinipini
Lywnwljuht tywtwlnipniup Puwlkh
Anpéwntwlui bywhwlnipniup Puwlytih

Cupwughl swhwgnpénidp Puujupui
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wyuunwntbpny: Zuwnwlubkpp dwbipuhwnwl,
wuwnnthwbbpp dbnwunuujumunt:

Uwlthwignyg NMuwwnbpp v hjuyundws, hunwlp duuwdp
uwhjuyundus
Ubujuibmd Unju k | Unju
sk

fnmip X

Ununiuthjughwibp Ynninh X
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Qtnmgmu X
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. 4dhoht h&wly, 5. Uhohthg pupdp, 6. qun Jh&wy, 7.
ghpwwtg
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Uhoht Yh&uly:

Uj mbnkjunygnipinit

Unwylg
hwytudnud:
Stnunpnipyul hynudp’

dwipudwult  wnku  unyl
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Cniljuyuljut wpdtphtt Unnupljdws junwuwnpughtt wpdtp

Cmjwjulwb wpdkpht Unnupljuws juguunpughtt wpdbpp b whpwpd gmyph hwplyp

C:)ﬂrmh’al puwn Yyuyulwih hunfwph 08042022-06-0034

ONpnuk; pun junuunpuyht Swslugnh
Zupgdwh unfumphy] 17/02/2026 11:56:48
Uliguipd gmyph hmughh‘ Uwpnq Lonh, hunfugbp Twbwdnn, punup Cwhwdnn, 2niuwgput thnnng 46 pkup, 14 phwupub
Ulipuipd gnyph wbuwyp’ Fhwljupui
Uligwipd gmyph gmwyuljwt wpdbpht dnnuplpjus juguwunpughb wpdbpp (22 gpuad)’ 5533 399.00
Uligwipd gnyph hwplp 2024 p.h hunfup (22 gpand)’ 1383.35
Uligwipd gnyph hwpljp 2025 p.h hunfwp (22 gpand)’ 2075.02
Uliguipd gnyph huiplyp 2026 p.jh hwfwp (22 gpund)’ 2766.70
Owinpmpymt’ unfjuikpp wpnugnpjus ki hwpgiwh wiuwph gpmpudp Yuguunph §nuhunkh Yanqthg gpuiigdus
(hwpjun]ws) wjyu)ukph hhdwh Jpu:

10. @bwhwwnynn gnyph (nruwiljupubtp
j Y 2l u
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12. Unwiy k) mppynitiwdn ogunuugnpénid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpédwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnéniud E wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k huh dhghjuybtu htwpwynp (kpk
wynp hwbqudwipp mtnht k), $hutwmbtuwy bu hpugnpstih, hpwjuwpwunpbu ponyjunpdus b
hwuglkguh wdkbwpwpdp wpdbpht: Cupwghl] oquuuugnpénidhg wwppbpytnt nhuypnid
opjfijnh wpynibwgbn  ogunwgnpédwtt bywwwlny Juwwwpwsd Swpiubpp fuqpkb
wndtiph Jpu:

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
ubpyuyhu Jud pupwghl ogunugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwygby
wpnynibwybn ogunugnpénidp Jupnn E wwppbpdt] hp pipughl oguuugnpénidhg Jud
Jupnn E hpkuhg tkpuyugut) juuntwlwupguws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyby £
wnwdhl, Jupnn b nwppbpyl] bpu woufb] wpymbudbn ognnugnpsmidhg npuyku
opitjinikph pudph dwu, Epp whwp E hwoygh weth udph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpl, hwpdh funuydkt wytt ogqnugnpsédwts Aikpp, npnup dwubwljhgubkpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wwhwbep hwoyh wnttint hwdwp wthpwdbtown k
hwogyh wnul] quwhwwnynn optlnh ogquugnpddmt guwulugws hpudului
uwhdwtwthwlnid (punupuwohtiwmjut utwhdwbwhwlndukp, htusytu tule
huwjwbwljwunipintl, np wyny vwhdwbtwhwlnidubpp Ythnjudtt hbnwuquynid b wyjb):

g. oginugnpédnidp $htwtvwy bu hpwgnpsth pupdubnt wwhwep hwoyh E wntnd,
pt wpynp quwhwwnynn opjljnh wyplnputipuhtt oginugnpdnidp, npp hqhuytu
htwpwynp £t b hpwdwpwiunpb pniyjuwnpbih, YpEph wpynp pudupup Bjudninibp
nhyuwyhtt dwubwlght wpwyl] swwn, pwt Junwgybkp ptpwghl oguugnpénidhg: Ujy
ntypnid whwnp b hwogh wnll] opinh wyptnpwiupwihtt ognugnpsdwut whgubiny
Sdwhuubpp:

Qnyph jujugnyt b wnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnmid: Uwnplh  Wkpluyugwés E wyn  Jbpnudnipjutt wpmyniupnid
guwhuwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tyuwwnwlwhwpdwp wnwuppkpuljubphg wnwytl] swhnipwpbpp hwinhuwind £ ubkplu
ogunnuignpédwl nwuppbpwlyp:
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Ulipwind gnijpp
Lyunuyuyht Ukpuynud Zuwpunjnpht Jupdwunipjui
pwbwulnipini ogquuugnpédynn | ogqnuugnpdynn | hwbdubyn
htiwpunjnpnipinit
Puwlyth/puwljuput v v v
Zwuwpwluluh X X X

13.Gtwhwwndwt Uninkgnmdutph (kpnnukph) pinpmipiniip.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) huwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt pbypmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt fwd hwdwnpbih (bdwbwnhy) optliwnutph htnn hwdbdwwnbing,
npnug hwdwp wnljw kE qubph yepupbpju) mbnEjuwnynipni
Zudbdwnuljui dninkgnudp ikpunmd E hnljuy dipnnbpp
Zwudwnphbh gnpdwipputiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwljut dbpnn
Lwtth np quwhwundwt tkpjuyugus gnypp wupwupd gnyp L, ntunh Jhpunynd k
hwdbdwwnwlwt gnpswppubph dbpnnp:
Zudwnphih gnpswipputiph dkpnnp, npp twl hwynth E npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unyuwlwbt jud hwdwnpbih
opjkjunutnh htn juwywsé gnpdwuppubinh JEpwpkpyu nkntjuwnynipnip:
Judwnpbih gnpsuppubph Ukpnnh hhttwlwh (ogbpt B npnobp hwdbdwnnmpyub
dhwynputpp, npnup ogumwgnpéynid Lt hwdwwuwwnwupwt onitjuyh dwutwlhgutph
ynnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquugnpéynmid . hwdwywnwupuiw
ontjuynid fwuttmljhgubtph Ynnuhg,
p. npnot) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpquplt) wyny gnpswppubtph
hhdtwljut qowhwwndwb suhwthoubpp,
¢. Juuwpl] hwdwnpbih opywnubkph b quwhwwyny opjkiunubph npuwlwliuwi b
pulwlulwut twdwinipjnitbiph b wwppbpnipnibubph hbnbnquljut hwdbdwnwlwut
JbEpndnipjnil, npnp oguugnpéynid i hwdwwwwnwupimt onijuyh dwubtwljhgutph
Ynnuhg,
. Juuwpl] wthpwdbton Logpunmdukp, btpk  wnwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn opkljinh b hwdwnptih opjjnukph
wnwpphpnipinibtbpp,
k. phunwuplky opyiljinh qtwhwndwt hwdwp &2qpunjus gnigwmuhoubph Yhpwnnd,
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q- bpt oquwgnpéyk] L qwhwwndwb dh pwbh gniguwuhpubp, unwgws wpdbph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith  pujwpup pwbwlnipjudp
wpdwbwhwjwn mbnkjunynipinil, npp wnwybjugnyiu wpunwugnnid b puguwhwjnnid
E wytt gnpénuitipp npng wqptgnipjudp niju) wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
quwhwwnynn wuownpd gniyph ubthwlwinipjut hpwyntuph onitjuyuljutt mpdtpp npnokjnt
hwdwp hhdtwynpdws k:

Bludwnught Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwut hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwinud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn Bjudnuntbph dpu, npnip utnwnid
E jud Jupnn £ unwbw) hpwyntuph ubthwljwbwntpp :

Bludwnuhtt dninkgnudp wpudwnpmud E wpdbph gnighs wywqu gpudwlut hnupbpp
thnpowtpybing punhwinip pupwghl wpdbph: Bwdwnwihtt Unnbkgdwdp wpdbpp
npnoynmid £ quwhwunynn opjjnh Ejudwnwpbpnipiudp, gpuduljuts hnuph jud swpuubtph
htwynnnipjniiukph wpdtph hhdw Jpu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyt hhdpt E hwinhuwtnd E wyt, np Wkpgpnnutpp
wljujund tu pwhnyp unwbw) hptug tkpgpnidutphg, b np tdwt Bjudninp wbwp k
wipunwgnih tkpppnudubph phuljh Bupunpyu) dwjupnuyp:

Nputu Jubnt, ukpppnnubpp wulu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwip) plupwghl  wpdbph:  TFpwbp
npudwljut hnuptph nphujntinwynpdwt dkpnnh nmwuppbpuljubpt

Tpudwljut hnuptph phuljntnwynpdwb dkpnn (3271)

120 Ubpnph hwdwdugh jwijownbulng gpudwlub hnupp  ghulninudnpdnd k
hwljupwl] ninnnipjudp (wwywquyjhg b) dhts ghwhwwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu vnwbuwy quwhwwnynn opjtjinh pupwughly wpdtpn:

2% Ukpnnh hhttwlwh toybph b

w. punn qhwhwwnynn opjijinh b npu qbwhwndw wpwtdbtwhwwnlnipniutbphg jupgws
npudwljub hnuph wpwyk) hupdwp nkuwlh pnpnipntd,

pypudwlu hnuptph Jutjownbudw wnwy by ownhuuy Yntuljptin
dudwtwjuhwwnywsh npnonud,

gudpnne dwdwbwlwhwwngwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twhwywnpuwuwnntd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwit
wihpwdbonnipjutt phunwplnud, wjunihbnl, hwrdh wnubng quwhwwnyny opjkljnnp
punipwgnbpp, hwdwywunwupiwt nkpdhttwywhtt wipdtph npnonid,

k. ghuljnuinnuwynpdwt gpnypwswthh npnontd,
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q- nhulnbunwynpdwt npnypwswthh Jhpwenudp juijupwnbuynn wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut nhypnid hwodh wotbng  nbkpdhtwjwghi
wndbipn:

Thulntnwynpdwt gpoypwsuthp whwp L wpuwugnh ny dhuytt pgpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyt phuljtpp, npntp Juuwdws kb opjkjnh wwywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpusdusd
Ukpnnubpp htnlyu ko

w. Yuwuyhwnwih quugnyugdwt dnnk (CAPM),

p. juuyhunwh tjundwdp vhohtt Yondws swpuutp (WACC),

g.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntil,

1. Unidnijjunhy Ukpnn

Blunfnh juwhwnuhqughwh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynud E Epp wnlju E Ejudwnh
Juynitt w&h nbkdykp b owhnype qguuhwndwut wduwpyh npnipjudp, wju phypnd juphp
su uwhdwik) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] npytu wipdtiph npnodwt Uhwy hhup:

Owijuuuyghtt Unintignid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wytt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint nwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging  qopsnbbbph puguljumppudp wihwplh dwdwiwl, wihupdupniem,
nhull Juwd wy] gnpénuubp: Uju dnnbkgnudp htwpuwynp b nupdinid unwbw] wpdbp
opjijunph wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjulutt dwrdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwhiubkph dninkgdwt Eptp dbpn.

w. swubph thnpwphidwl Ubkpny  wpnwugnmd o ohwdwpdbp  oquuuljupnipjundp
tdwbwwnhy opjjnh unbnsdwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. swpubph Jhkpupunungpiuit dipnn  wpnwugnmd Eoopjkljnh £ogphin idwiwlh
YbEpunbnsdwb dwhuubph hwydupldwt dhongny npnoynn wpdtpp:

q. pununphswihtt dkpenn, nph punphpy hwpqupynud b quwhwindnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnhy dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnidp wyhwp k ukpwnh pninp Swuukpp, npntp wdju) dwuttwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupgws quwhwwnygnn opjiljinh wnkuwlhg b
whuwp kE tkpunkh ninnuijh b winiqnquijh dwhukp, npntp wuwhwbeynid tu ghwhwwndwtb
wduwpyh pgpmpjudp  opjkjwh thnjowphudwt (JEpwpunwungpdwt)  hwdwp,
dwutun]npuugbu’
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w. nippuifh sSwpaubp (niphp, wojuwwnnid)

p.  whnppulh  Swpoubkp  (mpuwbuwynpuughtt  Swjuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpowgdswyht, poygpuynipmnit, dupunupuybnwlub,
hpwjuwpwbwlub b wy ), wy J€wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophtiw]] ~ wupnpuhtt $htwbuunnpdwl nlnubkp) b
Antwplunhpwlwt owhniype):

Uwowénipjutt htin juuduwsd &Lrgpuunmidubpp unynpuwpwp phunwplynud B hknbyug
wnbuwlutph hwdwp, npnup nippnudubp fud gogpunudubp juwnwpbihu jupnn Gu
hEknwqumd pwdwudt) Eipunbtuwlyutph.

w. $hqhjulmb dwowsmpmit quwhunynyg opkjnh Ywid npu  pununphsibph
dhghjujut dwodwsnipjutt ywuwnmdwnny oquuljupmipyui guuljugws Ynpniuw, npb
wnwowgt) L oginuugnpédwt himbwtipny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
hEknbwtpny wpwowgusd oquuljupnipjut gwuljwugwsd Ynpniuw, hwdbdwwnwsd npu
thnjuowphudwt hbkwn, hswhuhp B bwjowgdunudp, wnbkpuhjulwt punipwuqpbptt nu
wnbkjuininghuyh httwgws 1hukp,

q. wpunupht jud winbuwlui dwojusnipimbt qhwhunndnn opjkljnh  Gljundwdp
wpunwphtt  hwdwpyny wmbnbuwlut jud wbquijut wgudwbbtph  hEwnbwbpnyg
wnwowgwd oqunuljupnipjut gujugwsd Ynpniun: Uju nkuwljh dwpdusnipiniup Jupng
E1htuk] dwdwbwjuynp jud donwljub:

SYju nlypnid, guwhwwnynn gniypp Juqunud E punghwinip puquuptwjuput okuph
owwn thnpp dwup hbnmbwpwp hwyduplukpp jhwiugkgubu bujub sknnudutph, hbwnbwpwp
dwhiwwyhtt Ukpnnh Yhpwenudp sh mw hpuwnbuwljwt wpyniuputp: Owpuuwght dkpnnp sh
Yhpunyt) Ytpp togws hhdtwynpdwudyp:

14. Toljuwywlub wpdtiph hwpduply hudbdwnwulwi dkpngny.

Utpwupd gnyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpunynd k
htnlyw) hwenpruljuint pjundp
- huwdwtdwb wbowupd gnyph hwdwp omujulwb hpwypdwyh yYEpnidnipmit b
JEpnidnipjut hwmdwp wpduttwhwywn nbknbjuwnynipjubt pinpnipinl,
- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,
- hudbdwwnnipjut wthpudbown nupptph wnwdwugnid,
- hwdbdwwnnipjut dhwynpubph wpdtph doqpund,
- hwdbdwwnynn wbpowpd gqnyph hwdwp wpdtph dh pwh &>qpunjus gniguhpubph
hudwywwnwupmtbgnudp Ukl gnigwuhohtt jud quwhwwnynn wbpwpd gniph wpdtph
Uhgwljuypht (nhwwwgnb):

Npubtu hwdbdwunmput dhwynp b pugpmidnud whpwpd gnyph onijuynid dliw-
YnpJws swthnpnohsubpp: ‘Lnyt wbpowpd gnyph quwhwwnwdwt hwdwp Jwpnn Eb
dvhwdwdwbwl Yhpunybk] hwdbdwndwu vh putth dhwynpubn:
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Uunnpl pipdus wnniuwlnid ukpuyjugdwsé Gu «bnakaran.com» b « list.am» Juyyptipnid
(mquun pniljw) mpunwugnus’ hknwgnunynn mwpwspnid quniynn, Judunwhwtdw tbhp-
juugus b quuwhwwndwt Ghpwlw gnyphtt hwdwnpbh gnypbph Gpulbnwhtt nygjwg-
ubpp, npntg 1U? pughwinip dwibkpbuh onijuyujutt wpdtph tjundwdp Jhpunyl) tu
htwnliju dogpundwt gnpswljhgutpp.

Uunwbnupuny twhpwnbtujws duugyu) quugnyugdwt gnpénutpp, npnugny qubph
&oqnuunudtp unnpl phipdws wnpmniuwlnid sk juwnwpdl] jud quwhwwnynny wipwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwuppbpynud, jud £ gowhwwnnnh Ynnuhg skt
Jhpwnyk) quh Ypu sushtt wmqplgnipjut yuwndwnny

o5 | 21
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~<UPUERUMNEGNSh2U->  UMLC
Zwdbdwuinni pyui Quwhwunynn opjjun-wtwng opjtjun-wtwng opjtjun-wiwng
hEdkuwnp opjklup Nel Ne2 Ne3
Ubutnidp phwljupui phwljupui phwljupui phwljupui
2Z Tnomt dwpg, 2Z Tnomt dwpg, 2Z Tnomt dwipg, 2Z Tnomt dwipg,
Zwugk Jwbwdnp p. Jwbwdnn p. Jwliwdnp p. Jwliwdnp p.
Onithiwgjwt thnnng Onthiwgywl thnnng | 2nipuwgjui thnnng | 2nijuwgjuit thnnng
Hwdwnph ghtp 13 000 000 10 570 000 13 220 000
(pund)
Uwljtiptu (pu) 60,97 52 47 47
1 pu ghup (gpud/pu) 250 000 224 894 281 277
N 1 Souljuh Jhuml, https://www.list.a https://www.list.a https://www.list.a
Jwdweph wuydwhp, . . .
Juungh hun! wowewplh m/item/23261146?| | m/item/21915671?| | m/item/225037207|
ufumphp d src=2 d src=2 d src=12
Quypnid
hwjnwpnipni
njwd wudhup
Mignnudp (%) -5% -5% -5% wunpuun ki
uwljupll) nwb
wpdbpp
Mnnnudp (ypud) -12 500 -11 245 -14 064
funmwd 1 pd ghtip 237 500 213 649 267 213
(qpud/pu)
N 2 Gnypuyhtt hpwyniphkpl
nt uwhvwbuhulnultbpp quwhwwnynnh guwhwwynnh guwhwwynnh
(uyy pyod. hpunjmbiplitph b dwl udwl udwi
oquuugnpsumb tljuundwudp)
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
flunnifwd 1 pd ghtip 237 500 213 649 267 213
(puadd/pu)
N3 SEIIWI}Pmmn;hE lnhppp,
rﬁ:qriljgilﬁ:ﬁuﬂll;llm]mmmhn LUlLl U,ul_l Ll.ull l‘ml
b dwwngh hnpmiip
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 237 500 213 649 267 213
(pud/pud)
N ni Chﬁphllnhum, dhqhlualjute
punipuqptpp,
Yninpmbinpy] ympbph pulph pulph pulph PulIlh
wnwppkph nkuwlp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
fnmws 1 pd ghtp 237 500 213 649 267 213
(qpud/pd)
N 5 Thup, shtimipyniiikiph
swihbpp (pupdpnipyol, 60,97 52 47 47
dulhpku jud sunjuy)
Minnnudp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
fnmwd 1 pd ghtip 237 500 213 649 267 213
(qpud/pu)
s e ) 23
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N 6 Zwpljujimipynitp, hwplp 5-h 4 5-h5 5-h 4 5-h 1
Ninnnidp (%) 3% 0% 3%
Ninnnudp (ypuad) 7125 0 8016
flunnifwd 1pd ghtip 244 625 213 649 275 229
(pudd/pd)
N 7 Ukipphti b wpwnwpht
hwpnupdwb Jhdwln 4 4 4 4
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
funmwd 1 pd ghtip 244 625 213 649 275 229
(qpund/pu)
z:ll[i‘li’ﬂl;‘gl“‘ztﬁh’ﬂ‘h nitp nith nih nilh
hhmpiqﬂmpgmhn htwpwynpnipmniu htwpwynpnipnitt | htwpwynpnipmitt | htwpwynpnipmniu
Mnnnidp (%) 0% 0% 0%
MNinnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 244 625 213 649 275 229
(qpwd/pd)
N 9 hudkukpmljmb gmighkpi
m jnumbw) uyuwuwpynidp
(hEjunpuiunuuwpunpnd, 1111'21.1111 L 1111‘)1,1111 k 1111'21,1111 k 1111'211111 |
ququiunnuluwpunpnd,
spudwnwljupupnid)
Mnnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 244 625 213 649 275 229
(qpwid/pd)
N 10 Puwlyyh,
hwuwpwluljwi b
E;ﬁt%ﬁ?;ﬁg phiphp- wnlu k 9knnignid wnluw sk obnnignid | wnlw sk obnnignud | wnlw sk obnnignid
ohimpymuubkph wpdbph Jpu
wqnnn wy) gnpénbbitp
Ninnnidp (%) 3% 3% 3%
Ninnnudp (gpuad) 7 339 6 409 8 257
funmwd 1 pd ghtp 251 964 220 058 283 486
(qpwd/pd)
nuyhlt 0,33 0,33 033
qupswhhgn
Quwhwwunynn opjijnp 1pd wipdlipp 951 836
(gpu/pu)
Quwhwwnn opyjnnh wpdtipp (gpud) 15 400 000

Ujuyhuny, quwhwwndwt ubkpjujugué 22 L[opnt dwpgq, hwdwjup dwbwdnp p.
Ontjuwgyuit thnnng 46 okup 14 hwugknid qunuynn ptwjupwih onitjuyuljutt wpdtpp, nknuqu-
unipjut junupdwt dudwbujuhwnywénid ntukgus wypwpwjhtt Jhdwlnid, ghwhwndwt
hwdbdwwnwlwt dUnnkgdwdp quwhwwnynid £ 15 400 000 (nmwuithhiq Uhjhnt snpu hwpmoip

hwqup) 22 npud:
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15. Tniljuyuljmt mpdtph hwpdupy Ejudnuwght dninkgdwdp

SYjw ghwpnid Yhpwndl) b Ejudunwhtt dnnbgdudp Ejwdnp jughpuwwybpuddwi
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mupyu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
tjundnh b juwhinwihqughugh gnpsulygh hupwpbpntpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpnnibwybnn - oqguuugnpénidhg uwnwgynn htwpuwynp Ejudnmnt  E NMnwnkughuy
hwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydl Giatng wyt Bupwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wy
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjbkny wyl
Eupwnpnipinithg, np wjt hwbdudl] E qupdwluwnipjut: Nnunbkughw] hwdwjuwnt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé b wquu snijuymd Judunwhwidws b Jupdwjunipjut hwtdws gqnyptph
wnjuubkpp:

Zudbdwwnynn gnypbph yupdwdwpubph &ogpuinidt hpujuwgyty £ htnbju jupgny.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
enijuyh h&wljh: Upwlighg jmpwpwignip hwenpyp Yhpwnegt) b twpinpn wpnnitiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl) b widhpwljutnpbkh whpwpd gnyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws Jwpgny, wyuhtiptt juduyulub
htippuljutnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd bt vnwinupunyg, vwlugh
npuiigny qubkph dogpuunudubp skt fuwnwpyk) vinnpl pipdws wnyniuwlnud, nipbdt nputip
Jud Yhpwnws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.
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«<UrueeuUMGNrshaus--  ume
<unitidiwwnipjul | quihiwh Ghwhwmynn | Whwing opjtiljn Whwng opjtiljn Whwng opjtiljn
wmwpptipp dhwynpp opjliljmp Nel No2 Ne3
Lyuwmwuyhb
flzuullﬁull]nl]l_rajngﬁu Puwlupwl Puwlupul Puwlupwh Puwlupwh
u , u ,
22 Lomnt dupg, | Z2Lamedang, |y puy g
<< Lnnnt wlwdnn p. wlwdnn p.
<uwugh Jwbwadnp p.
duing, Onthiwgiut Anthiwgiut Ont juwgyurh thnng
Jwbwanp p. thnnng thnnng
Qnifuwgult | https://www.list. | https://www.list.a | https://www.list.a
thnnng am/item/234366 | m/item/22928732 | m/item/213557677?
53?Id src=2 ?ld src=2 Id src=2
Hwpdunjwpp npwd 70 000 90 000 100 000
Uwltiptup pu 60,97 80 50 84
“lwpauwinp nn/pd 875 1800 1190
N1 Luwmn
Jupdwjunipjub 022026[3
wwhbtiph, 2nujugh 02.2026}0. 02.2026p0. 02.202670.
qlqpl?i{ullrh n .{'npafz,m?ff Q.fuuhwnnud o o I
] Quypnud
hwjnwpupnt
Rt mjus
Qunowdp % 5% 5% 5% ﬁﬁ;ﬁm .
uwluplby
puwjupwh
Jupdwydupp
Ninnnuip npud -43,8 -90,0 -59,5
finnduid ghtin nn/pd 831 1710 1131
N2 Cuw pl (]
e 5/4 5/4 5/1 5/1
Ninnnuip % 0% 3% 3%
Ninnnuip npud 0,00 51,30 33,93
flinnduid ghtin nn/pd 831 1761 1165
N3 Cuw Ubppht
hmpl}lllu“[lniulllllpl}]]lﬁmllh 4 4 4 4
Ninnnuip % 0% 0% 0%
Ninnnidp npud 0,00 0,00 0,00
{linndud ghtn np/pd 831 1761 1165
N 4 Luw pLuph wmhwyh,
fl>tlllﬂlllllllllllUllifl
ﬁngﬁnﬁg{lﬁﬂlﬁl iynipbnh wwbtjuyhl wwbitquyht wwbltjuyhl wwbtjuyhl
wuwppbph nkuwlh,
Jupnigiwb mupbkpyh
Ninnnidp % 0% 0% 0%
Ninnnidp nnud 0,00 0,00 0,00
flinnyuwid ghtip nvpd 831 1761 1165
N 5 Luwn minunpnipjul
Lt llhltllpl]’ pumn o
mpuiauuwnpuu
ﬂ£m2h[i1“m.l[lajluijl, ]_11111 Lulll Lulll ]_11111
npwiuwnpuujhh
hwiignyghiph
o e ) 27
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wnjwynipjui

Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
Qnnjwd ghtip n/pd 831 1761 1165
N 6 Lumn hpunniiiphtiph guwhwwnynnht guwhwwnynnht quwhwuynnht
b uwhdwbwthwlnuibtph wdwl wdwl wdwt
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
Dinnuwd ghtip nn/pd 831 1761 1165
N 7 Luwm hhitwlwi b

odwilinuly

2htiniyniLa@itiph swthtiph 60,97 80 50 84
(Wwytptu,

pwpapnipynLi, dwyuy)

Ninnnuip % 2% 0% 2%
Ninnnuip npud 17 0 23
finnyjuwd ghtip n/pd 848 1761 1188
N 8 Luwm qimgnjugiwi u11211u1 ]: umllw kt

gﬂ:lal;lt:l[:]hnl:}l wy D — ——) wnljuw £ ginnignid | wnQu sk 9tinnignid
Ninnnuip % 3% 0% 3%
Ninnnuip npud 25 0 36
Minnwd qhtip np/pd 873 1761 1224
tonuhl 0,333 0,333 0,333
gnpdwlhgp

Juipdwljuynipyuh

Ipd wndbipp np/pd 1286,10

Liwljwpwith Jupawytupp

npuinyg 78 414

NMnunkughw] hwdwhwunt Bjudninp hwyyupldty Ehtnbju putwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdwljunipjut wpdtph £ 1pd dwljiptuh hwpduplynd,
S - @nyph dulkpkul k

Innn = 940 968

Ppuljwb hwiwhiwnt Byudwnh (Thw) hwpduply

Ppwijwt hwdwpwurt  tjuwdninbbtpp  hwodbimt  hwdwp  hwydh £ wnbdby
wuwpwuynippubpp b sydwpdwtt phulbpp: dwpdwluwinipju onijuwyh niunwd-
bwuhpnipimiiitbpp b phEpnpulijuwt gnpéwluwnipmiiubph htn wbglhugdws
hunphppujgnipynitiph wpnynitptipp gnyg b tnwhu, np Jupdwuwnipjut hwtduynn
wlpwnd gnypbph wwpwwnipgyp dhohttmgws Jwpnn E juqul] wntdwuqtu dbly wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 940 968 x 0,92 = 865 690

5= 28
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Onin gnpbuntmljml Ejudwnh (I) hwsdunl:

Omn gnpéwntwljub Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdws
owhwgnpsdw b junwdupdwt swhiubph swithtpny, wpwig hwodh wetbnt thnpuwnnt
dhongutinh gény y&wpnidubtpp b wdnpinhqughntt hwnljugnidubpp:

Cwhwqgnpduwt  Swjuubkp - wbowpd gnyph gopdwntwlwt  whunwubjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnunbughwy
hwdwhiwnt Ejudwnh vnwugnudp:

Qnynipnilt niukt owhwgnpsdwt tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jupnudubph htnn juydws sdwhiubpt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdwl,
wnpwhwinipjut b wy; hnthnjowut Jdwpnidubph b hwplybiph htn juydwsd swpubkpt
El, npnlp upudwsd bu wpwnd gnuyph swhwgnpddwt swipwpbnuywénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniuwnwjht dhongutp)® wtipwpd gnyph ntnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwthnwpuut wbhtuhugh, Jepbpulh, tkppht jud
wpunwphtt pupughly huppupdwt b wy) wnwtdhtt wpugqudwy wwuppkph thnpouphudw
Jud pupbjudwt htn juuyuws swhuukpt G,

) junwjuwpdwb sSwhubp® wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wojiwnwyuwpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnypubph:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiwunt
43 284
dwhuubp twdwnh 5%
hpujut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 86 569
Onin gnpdwntwljut Ejudnin 735 837

Quuhwuyhqughuyh gnpSulihgh hwojuply

Huyghinuhqughugh gnpdulihgp wnynuwgpoyp £ app jhpwegmd £ ubzwpd gniph
ontjujwljutt wpdbpp npnokjhu  wbowpd gniyphg wnmwpkjwbt Jupgwspny uwnwgynn
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwmt  byuwwnwlyny:
Yuy hwnwjhqughuwjh gnpswijhgu hp dke tkpunnid E juuhwnwihg unwugdus Ejudninp b
Juyhwnwh JEpunwpdp: Cug npnud.

Juwhwinuihg uvnugdus Ejudnunp’ tkpnpunnh gpudwlwi thengkph oquiugnpéuwi
nhuwg J&wpnn innnuwswh £ juupjus bkpypoudibph Ynblpbn dudwbuljudhengh b
nhuljiph gnpéntutph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gniduph Jhpunupdl b

Quwhwinwihqughwih gnpswlhgp npnpynid k.
o~ 29
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w) JEpniswlut’ Ynuniunpy] jupnigdwi kywbalnd,

) ontjuyulub pnwgdwl' Epunpughugh bqubalnd,

q) hhuynplpuhu-ukpypuwt’ hinjuwnent juyhunwh oguugnpsiwb kyubulny:

Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijuwjulwmtt wpdbtph
hwyqupljdwtt  dwdwbwl jwuwyhwwhqughuh gnpdwlgh wnpwyl] hpunbuwlju
wpnniuputiph E hwighguniud onijugh pnnugdwt bnutwmyp:

Uuwnpl tkpluyugus th[lmqnmdLnrl wnwpwdpnid Ukp Ynnuhg npytu Judwnph hudwp
JtEpgdwo ,phuﬂlulpulhhhpn npuytu  Jupdwluwmnipjut  qopdwppubph  JEpwpbkpyuy
ophttwfutkp hwoyh wntbiny wnwehtt wnniuwlnid Jhpundws gndwljhgutpp; Lodudny
hpufutugws t juypinwhqughuh gnpdwljgh hwpjupyp:

22 Tnont dwpg, | 22 Lonpntdwpg, | 22 Lopnt dwpg,
wtwdnn p. wtwdnn p. wtwdnn p.
Ulzuipd gniph huught t;nLl'leg]Il.lulé tgnqumg]{ili t;ntluulgliﬂpl
thnnng thnnng thnnng

Jupdwljunipjut wnwewplh wduwphyp 02.2026p. 02.2026p. 02.2026p.
Uwltpkup 52 47 47
Cunudkip wduwdupd 60 000 60 000 60 000
1 pd wmduwuipdn 1153.,8 1276,6 1276,6
NMnunbkughw) hwdwpwnt Ejudnin 720000 720000 720000
Nuwpwunipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 662400 662400 662400
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwiht hwiply
2niwn gnpéwniuljut Liwdnin (1) 563040 563040 563040
Ulpwipd qnuph onitjuyuljut wipdtpp (V) 13 000 000 10 570 000 13 220 000
YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,04331 0,05327 0,04259
Twughinuhquighuih gnpsuthhgn
hwoyuplyus ontjuyuljutt punwugdut 0,04639
Ubpnnm

dbpp hwpdupldws pulbnuwhtt ndjujubph wuydwbtbpnid gowhwndwt ipulju

puwjuputh onijuwyujut wpdbpp, Ejuwununubph Juwuwhwwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhwun]wsh gpoipjudp juginid

V=1/R = 735 837/ 0,04639 = 15 861 974 22 npuu:

Unwugywé wnjjuybbph hadwnpnnif
Anuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg fhpunyl] G onitjuyuljut

wpdbiph quwhwundwb wju phypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdws b quwhwndwb wpyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws qhwhwwndwy Ukpnnhg:
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 15 400 000 50 15 630 987
3. Bludninubph dninbkgnid 15 861 974 50

2Z Lnpmt dwpgq, hudwjup dwbwdnp p. 2nitfjuwgjutt thnnng 46 otup 14 hwugknid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuqttinipyut junwpdut dudwbtwlw-
hwnjuwénid niibgus wypwtipuyhtt Jhwlnid, guwhwwnygnid £ 15 630 000 (nnwutthhug
uUhjhnt ytg hupynip Epkunth hwmquip) 22 gpund:

Zupytunynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljut mdjwjubph: Zuply Eup
hwdwpnud ok, np onitjuyujutt wpdtphtt Unnnupus junwuwnpuwghtt wpdtpp onipy 2,82
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpunwugnjus nyjuutphg: Uhwdudwiuly
qguwhwundwt hwodbnynipniip juqubjhu quwhwwnngp hpdudly) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjuwsh «Fowhwndwb pinhwinip uvnwunupwn»
13-py Yhwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puwyupuljuyghe
uwlupynipniiubph dwuht» 22 opkuph 30 hnnywésh 2 & 35 hnnwsh 2 Yhwnbpny:

16. Bgpujugnipinit guhwhwwndwb wpwpluyh ontjuyuub wpdtph
Ypuwpbpyuy)
Qtwhwwndwt ukpjuyugyws.
zZ Innnt dwpg, hwdwjup dwtwdnp p. 2nitjuwgjutt thnnng 46 stup 14 hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuquinput junwupdut dudwbtwlw-
hwnquwénid niubgws wypwupwjhtt Jpdwlnid, guuwhwwnynid £ 15 630 000 (nnwutthhug
uUhjhnt ytg hupynip Epbunth hwquip) 22 npuad:
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17. Umhdwbuwthwynidubp b hwnnll wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wwunwupwbwnynipnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htin
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwywil] qwhwundwt  phpwugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptibiph  Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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18. Ogurnugnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp QJwpnigynn dwdwbwluynp skupiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojpwwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnn
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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