33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

°24,10.2025p -
ZulumulumuI B iniopkt’

1{7(7‘ %"4” #E.Lulyut

ULcUrd @Mm8Lh @LUZUSUUNL 2UCY ESYNhE81hL
No 13/1397/25

22 R. Bplwl, «Lnp-Unpp» Lnpph 3 U/2 Qnipojutt thnnng 9 ohup 8 ph.
hwugbnid qunuynn ptwjupuitth onijuyuljub wpdtph JEpwpbpyuy:
Unyt hwodbnynipniup juquduws L <<Qtwhwndwb  gnpdniubnipjut
dwuhti>> 22 opkph b 22 junwjupmipjui 2022 pyuljuith ognuinnuh 24-h phy 1355-
U npnodudp hwunwndws wpwupd gnyph quwhwndwt vnwtnupnh (wjunithtin
unwinupun) yuwhwbettphtt hwdwwywunwupiw:
Zupybkwnynipiniup Juquuws k 40 /punwunily/ kohg:
NUSYPrUSNR"  24UO0 L. Gphwb Udub, Unp Lnpp b Lutiwpkn-Qjpntt Jupsuljut
2pgwliiph pudup ‘

QuUZusnNl’ <<Upukpuybpunnhqu>> UNC
375626 p.Gplwl, Q. ‘Ldnkh 26
242202231188
2/h 163018008868 ZEL <<Thuquuyhpe>> /&

Zuyuwunwih Zuipuytnnienia
Greduy 2025

/____.

Qlinuhwunng 2"““"‘” "Sf/ A 2/

\



g

<Urucumnersrau--  ume

33 UNGUSPUUNIBNFLURGPULUL muLuS/\f'/\

Pnjwlnuynipniu
1. Gtwhwinuwll WDWOUIIPUIUPTL veveeeiieieieieiei ettt 3
2. Quwhwndwt tyuwnwlny tkpuyugdus hwunwpnebnh gubt.....e 3
3. Ftwhwwndwl yuwnyhpuwwnnil b hpupp.... 3

4. Qtwhwwnyny optlup, unyuwlwiwgdwt wdubbipp b qhwhwwnynny  opjljnh

tjundwdp hpuntupubph NBEUWYRL o 3
5. Quwhwwndwt tyuwnwlp (Ghwhwndwl gNPSWDNLP) . coveveereeiereceeeeeereeeeeaee 3
6. GFtwhwnuwll WUUWRYEND. oo 6
7. 20U ENYNLRTUIE AL Lttt ettt 6
8. Fuwhwndwl wojnwmnwptbph PURPWGUIGWNRGN- e 6
9. Qtwhwwnyny opjljinh hwdwpnn WYWPRWGRDLBINLUN.c.ecveeeereieecec e 7
10. Unwyb] wppnibwybn ogunuagnpSnit... ..o 10
11. Gtwhwwndw Uninkgnidubph (Ukpnnubph) ptnpnipinibp....., 11
12. Totjuwyulut wpdtph hwpdupl hwdbdwnwljut dbpnnny.......c 15
13.Cnjuyuljut mpdtph hwpyupl Bjudwnughtt dnnbgdwdp. .. ..o oo 20
14. Ggpujugnipintt guwhwndwt wnwpluwyh ontjuyuljut wpdtph ykpwptpuy............. 28
15. Ogunugnpdyud hwutnWRTREN. ..o 29
16. Umhdwtwthwlnidubp b hwwnntl] wyupdwbbbip.... 32
17. Ogunuugnndywd qRuIUUNLRINLUL.cveieieteerceeeceeee et 33
Qlurhunnny Zoc ""”,,‘S(/ ke Z/ ; i



g

33 UNGUSPUUNIBNFLUAGAULUUL MULUS &
UPUERUMGPShOW. UMD AN

1. Guwbhwwnldwl wpwewnpuupp

22 L. Bplul, «Lnp-Lnpp» Lnpph 3 U/7 Yynipgjut thnnng 9 oktp 8 pl. hwugknid quniynn
puwupuith ontjuyujut wpdtpn:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wnjjuybbpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Ldnykh 26
Stuopkit E. Lulyub
Quwhunnng Enniwpny @knpghh Luyw
Quwhwwnnnh npuljwynpdwt Jhuywljwi QQ9:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tywwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyl)] E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 411777 Jyuyujuh wuwngkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwwindwi hhdp b hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupus ph
24U0-UU9/UQQ0-24/2 wuydwuwghpp b 18.09.2025p. phy ©-168405-2025 p.Gplhwl
Udul, unp ‘Lnpp b Lwbwpkn-Qtjpnit Jupswlub oppwbiitph  pwduh hwplunhp
Juwnwpny wppupupunnipqub dugnp U, Zndhwbthuywih /4] phy 13463411 npnonudp:

4. GFtwhwwnynn opjEljunnp, tinyuwljwtwgdwut ndjujukpp b guwhwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp

SYju; hwpdtwnnipjut guwhwndwt opjijinp hwinhuwund £ 22 £. Gplwl, «Lnp-Lnpp»
unpph 3 U/p Gnipgjutt thnnng 9 oskup 8 pu. hwugknid quuynny phwljupuip: Cuwn
npudunpus  Jluyuljuith wuwndbh  ubkthwiwbnipjut hpuyniupny  qpuigdus
hpun]niiiph unipyljn £ hwinhuwbnod

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmb gnpéwnnypen)

Quwhwndwi tyunwlp (qghwhunmiwh  gqnpswnnypep) 24U0  junwpnnuljui
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:
Qhwhundwl wpdbph whuwlp onijwyuljwih wpdbp:

Cnijujulwt wpdbpp hwodupuyhtt ppudwlwit dbkénipnit k, npnd hwjwbwpwp
Jhpwywtwgytp, ghbwhwndwt wduwpyh gpnipjudp, swhwqpghre Ynnutph dhol, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn  tjunwenidibph Jupnn t dknp phpyb] onijuynid qiwhwindwi wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnll] wuwydwbtphg b hwiquuwbpubph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodws fud Judwnph hpulwb ghti: Uy hpkhg tkpujwugunid £ gnpdwpph ghip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd E ywhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntlpbin wduwpyh gpoipjudp: Ywwydws wjt pwuh htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwundwb wpyniiptt wpnwugnmud £ quwhwndwt wduwpdh ppnipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunppb unhydwsd sk qunud Juunwpl] b dhnduws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpnp sh Jdwph onijuyuljuithg wybih pwpdp ght: Fuwhwuyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny ] wuwwnpwuwn E Judwnt] gmuljugus quny jud hwmuwnwnt] wyt wpdtpp, npp wngjug
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguhtt onijumd quwhwwnygnn opkiwnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwnqus: Cupwnpynud E, np onijuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbtphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwupdwp duny, npytugh wywhnydh npu hpwugnidp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd gngunpuwi dudjbnh wlngmpniip upnn b wwppbp (k] Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnnwgh b ynunbkughw) jhpundwb punyphtt b hwinlnipniuutpht, htyybu twb onijuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
unbnbjuwnynipniup’ dqubiny hwutl] hp mbuwyniuthg gnpswupph wnwyt] swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt gppuyuwndwnubp, puyg Ynnukphg b ny dthp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnynn opjtjunnubph snijwtt upnn b jhub] husybu dhowqquyh, wjbwybu k.
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 19.10.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty) £ 19.10.20257.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup juquyby k£ 24.10.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wnwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp wywhwnp £ wupununhp tkpunh quuwhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yapynmd E gqpudnp’ Zuyuuinwih Zwbpuygbnngpui
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjtjnh wmbnuquunid (nuwtupnid) (Gupdws quuwhwwnynn
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulyqpnitpubph, dnnbgnidubph b dEpnnubph

puwnpnipini,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnntgnidubph) Yhpundwudyp,
L. JEpotwutt wpmyniiph hwydupuwi btyuwwnwlny wnwpplp dnnbgnudubpny

hwodunplwsd wpnyniuputiph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjut
(ognnugnpédwl) hpwyniuph qputgdwt phy 411777 Juyuluth yuwndtuh phujuputh

dwljipbup Juqunud k£ 58,4 pu.:
Qiuhunnuwl wrwpljuyh pinipwghpn

Zuugh 2Z L. Gplwl, «Lnp-Lnpp» Lnpph 3 U/7 Yynipojulte
thnnng 9 skup 8 pl.
Utthwljutwwnbpkp
Ubtthwljwinipjut hpuyniuph gpugdwt 411777
Juyuljui b mpdwt wduwphy 22.04.2002p.
Cnijuyuljut Unnnupljws junuuwnpught 13 866 316
wpdtpp (ypund) piphwbnip pkuph
bpuniph mbkuwlp Utthwljwinipini
‘Lywnwljught bywbwlnipniup Puwljtiih
Anpéwntwlwi ywhwlnipniup Puwlytijh
Cupwghl pwhwgnpénidp Puwljupui
Spwiuynpuiughtt dwwngkjhnipni Luy
Yunnigh mhy NMutbjuyht
Zupuyunipnibp/ hwpyp 9-h 2 hwply
Upwnupht wuwnbkpp wnwig wpnwpht huppupdwb
Uwljiptup (pu) 58,4 pd.

‘Ukinphtt hwpnupwtp (wwwnkp, hwwnwl, npukp

Puwljupwith dntinph nninp plupiu : Lkpphtt hwpnupwipp

b ywwninithwubp) Juunwupquws k ukipjuiyniptpny b uuwnwnubpny:
Zunwljubpp dwbpunwinuly, vuhjuywwn
wuwnnthwbbpp dbnwnuujumunt: Lippht pnubpp thwjnk:

Uwtthwtgnyg Uwjhjuyuundus k
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Uuduunid Unju k | Unlu sk
fnmp X
Unjninh X
Ununiihjughwbtp inpulunnyg okup t, ElEyunpuduinuupupnid X
Ltuhjughwbpp hwugdws i dhish ptwjupuih
Ququuunuljupupnid X
Uniwnph nninp
Qtnmgmu
X
‘Ulipphtt hwppupdwb pighwinip ‘Ukipphtt hwpnupwupp /1-7/ uwtnnulny
quwhwwnwlwi (1-7 pujuyhtt vwinnuyny) hudwyuwunwupwinud £ 4-pn junbkqnphught, dhohtt Jhdwl:
1, qpnyujutt h&wly, 2. quun Jp&uly, 3. dhohthg
on, 4. Uhghtt yh&wly, 5. vhohhg puipdp, 6. juy
Jh&wly, 7. ghpuquig
Ujn mbnkjuwnynipmnit

Unwyglk] dJwbpwdwutt wbu unyb Gqpuljugnipjwiup JYhg nruwblupsuljui
hwytudnud:
Skqunpnipyul hynudp'

https://vandex.com/maps/10262/yerevan/?11=44.567123%2C40.193751&mode=search&sll=44.5628
349%2C40.194166&text=40.194166%2C44.562834&2z=15.85

Qinuhunnnyg
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Cnjuyuljwt wpdkphu dnwmwplj]wd junpuwenpag o wapdbpp b wepwpd gnyph hwpljp

[ (pnuty pown J opuwlpuuh hodwph ANTTT

& Mpouly pun juguunpughl sobljugph
Lwngdui wiump) 21/10/2025 09:35:44
Uuywnd gnyph hwoegby® Enliw, Lnp Lapp <. 9mipgwh thnnng 9 zup, § plwljumus
Wuywnd goyph mbuwlp® Flwlpupuwi
Wupwnd gnyph jmjuwywlwi wpdiphi dnowpl]wd Gonooeopogbi wpd Gpp (S£ ppod)’ 13 866 316.00
Wuywnd gnyph hwplyp 2024 @.-h hwdwp (££ o)’ 4 433.16
Wuzwnd gnyph hwplp 2025 @.-h hwdwp (54 gpod)” 6 649.74
Wuzwnd gnyph hwplp 2026 p.-h hwiwp (22 gpod)’ 8 866.32
Twunpnipmi’ ] jupubpp wpmognp]wd b hwpgdot wiowpdh gpogpudp Gupounph yodaokh gonihg gpoag]uwd
(hw)wnywd) wy jujukph hhdwi Jpuo:

Cupghiph nlgpnnl poglp 2bp umnppngpipgmiip

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt Attt E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwydbn ogunuugnpénidp whwp k 1huh dhghjuytu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpuwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwykn oqguuugnpénidp Yupny b hulk) tpu
utpyujhu wd pupwughl oguuwgnpdnidp, tpp wytt oyynhdw E oquuuugnpdynid: Unwdby
wpynitwybtn ogunwugnpénidp Jupnn b wmwppbpyl] hp pupwughl ogunugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybin oquugnpénidp, npp guwhwwnyb) £
wnwidhl, Jupny b nwppbpdlp tpu wowdl] wpyymbwdbn ognugnpsmdhg npuku
opityunntph fudph dwu, Epp wbwp £ hwodh wetdh udph punhwinip wpdbph by tpw
ukpypuwt swthp:

4) Ununb wipmyniun]bwn ogunugnpduwi inkuwlp npnokip ikpuenid Ehtnlyjup

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyju fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhipt, hwpygh Juntuybt wjt ogunuugnpddwt Autpp, npnup dwubtwljhgukpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwoyh  wnbl] quwhwwnynn optljnnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipint, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

¢. oginugnpénidp httwmiumytiu hpwgnpsdtih pupdubnt ywwhwep hwoyh E wntnud,

pt wpynp quwhwwnynn opjtljnh wypnputipuhtt oginugnpdnudp, npp phqhuytu

G e A 10
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httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp puduwpup Gwdninubp
nhyuwyhtt dwubwlght wpwyl) swwn, pwb junwgybkp ptpwghl oquugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwhuubpp:

Qnyph (ujugniy b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwgnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugdwés E wyn  Jbpnudnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuuybu
tywunwlwhwpdwup wuppbpuljutphg wewydty] swhnipwpbpp hwinhuwtnd £ ukplw
ogunuugnpsdwtt mwuppbkpulyp:

Ulpwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnuugnpdyny | hwudubnt
htiwpunpnipiniu
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.G@bwhwundwt dUninkgmdubph (kpnnutph) puunnpnipiniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjip tnyuwut fwd hwdwnpbih (Wdwbwwnhy) optlwnutph htnn hwudbdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt thplujugjusd gnypp wuowmpd gnyp L, ntunh Jhpwunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnpbih gqnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpdwipputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipnip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwi onijuwih dwubwlhgutph
nnuhg, dwutwynpuybtu.
> S cﬂ(-—wg(/ L 2 11
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w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oqnugnpéymid kot hwdwwywnwupuiw
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiutbph b mwppbpnipnititiph hknbinqpujut hwdbdwwnwulut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwpphpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nkntjuwnynipnit, npp wnwybjugnyu wpnwugnmd b puguhwynnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjwinipjut hpuynittph sntjuyuljutt wipdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudninttph Jpw, npnup vnwinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjkjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwjiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wpwnwgnih tkpppnudubph phuljh Eupunpyu) dujupnpuyp:

Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnjwyipydwip) pbpwghl  wpdbph:  Fpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninpynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutouwnbudw wnwy by owinhuuy Yntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnipyutt nhunnwpynud, wyunthbnb, hwoyh wnubny quwhwwnynn opkljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnubpp hknbyuyh o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwlwunid Jhpweynd E Epp welju E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Bludnh Yuwhwwihqughuyh dbpngp sh Jhpwndb] tdwbwnhy hwdbdwnwuljut
njuubph puguljunipjut yundwnny:

Owjuuwghtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpknt niwpnid, 1huh nw qudwb jud juprnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénubbp: Uju dnnbkgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjnh wpdtpp thnjuwphtdwbt jud JEpupuungpdui ptpughll dwhiubph npnodwb
Uhongny b $hqhuljuts dwrdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k Swhiubph uninbkgdwb Eptp dbpny.

- ot A Lr g -""’- 13
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w. Swjubph tnjuwphidwl dkpnny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opijinh unbnsdwb dwhiubkph hwyqupludwt dvhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunpdui dienn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununphy dwubph wpdtpubpp gnidwpbny:

Owuuwyhti Uninkgnidp wylwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et guwhwndwt
wduwpyh ngpmpjudp  opjijwmh thnjowphudwt (JEpwpuungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duwutwghnuwljut  Jdwpubp  (bwpwgswiht, poyuympmit, dwupnwupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpuyhtt $httwbuunnpdwlh nlnubtp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud dygpuuinudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnp  whwpynibun]bnmppub
htwnbwipny wnwowmgud oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunupht jud ninbuwlut dwodusnmpmb  qhwhwnnn opjklnh  Wjunntundp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbiquijut  wgudwbbtph  hEnbwbpnyd
wnwowgwd ogunujupnipjut gmujugws Ynpniun: Uju mbuwh dwpusnipiniup Jupng
E 1htul] dudwbwluynp jud donwljub:

SYju nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:

/____.
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12, Tojuywlubh wpdtph hwodwply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguhpohtt jud quuwhwwnynn wupwpd qnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpuyugdws Lu «bnakaran.com» b « list.am» Juyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
&oqnpundwit gnpdwljhgubp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbipynud, jud k) guwhwwnnnh Ynnuhg skt
Yhpwndt] quh Ypw sushtt mqplgnipjut yquwndwnny: Zudkdwnbih wdjujutpp YEpgyt; tu
unyu puquuptuljupub skuphg, inyt hpujwljwb jupquh&ulyny:

Qiuhwuing < A
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HLI[r[nLl[E (%)

0%

0%

0%

Minnudp
(npud)

funfud 1 pd
qhtp

476 847

494 083

N4 Zhhph
whup,
Funipuiqpbpp,
ntuwnpniljnh
Y ympkph
wnkuulyp,

Muwbkjujht

ﬂUlIlIlu[E (0 /0)

0%

-3%

-3%

innnudp
(npuad)

-14 305

-14 822

flunfud 1 pd
ghup
(qnud/pd)

NS otlp,
ohtunipjnibbkp
hQUnthE
ud Sunfwy)

58,4

60

60

60

ﬂ]-r]_rlnLdE (0/0)

0%

0%

0%

ﬂlqunllfn
(npud)

Minnuws 1 pd
ghup

453 867

N6
Zupluytimpn
1, hwplyp

9-h2

9-h 5 hupy

5-h 5 hwpy

5-h 1 hwply

Ninnnudp (%)

00/0

3%

30/0

Minnnudp
(npud)

0

13 876

qhlip
(ppun/py)

453 867

476 418

493 638

Qiurhunnny
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N7 Ukppht b
wpunwphl
hwpnupdwh
Jh&wlp

<UPUeUMnGrshraus-

unc

SN

Nunnnuip (%)

5%

0%

-5%

Minnnudp
(npud)

22 693

-24 682

Munnywsd 1 pd
ghtip
(ypund/pu)

476 560

476 418

468 956

N8
Udunluymbm
wnlinhh
wpljujnipjnii
1 jud
htwpwynpmp
jniup

nitp

hilulpulq
npNipnL

u

nibth htwpuwynpnipnit

nitih htwpuwynpnipnit

nith htwpuwynpnipnit

Nunnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

nLIUl‘-hllb 1 Pd
ghtp
(nypund/pu)

476 560

476 418

468 956

N9
Pudbubpwlu
b gmgkpti mu
Ynuniiiuy
uwwuwnplynid
L}
(]:lhllmpuldmm
wlwpwpny,
ququuwnul
wpwupnd,
pupnud,
Ynjninh,
oknnignid b
iy b)

obnnigni

U wnlju &

thnl_gnuf ulnl.llll 21_‘

okpnignid wnlw k

okpnignid wnlw k

Nunnnuip (%)

2%

0%

0%

Minnnudp
(npund)

9531

Minnus 1 pd
ghtp
(npund/pu)

486 091

476 418

468 956

Qlinuhwunng
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1 Judwnynud k fuhnyph
pwiwmlnipjm wnkuthljuyh htwn
1 pkipkp- Uhwuht
ohumpjniuubkp
h wndtph pw
wqnan wy)
gnpénlubkp
Minnnudp (%) 0% -2% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghup 486 091 466 890 468 956
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjljnph
wndtipp
(npurd)

0 -9528 0

0,33 0,33 0,33

473 979

27 700 000

Ujuyhuny, quwhwwndwt ukpuyugwsé 22 L. Gplhwb, «Lnp-Lnpp» Lnpph 3 U/7
Qjnipgjutt thnnng 9 okup 8 pui. hmugkmd quudny ptwjupwth snijuyuwlju wpdtpp, nk-
nuqutinipyutt junwpdwt dudwbwjuhwnygwénid nitubkgus wwypwipwihtt Jhdwlnud,
qguwhuwndwt hudkdwnwlut dninkgdwdp quwhwwnynd £ 27 700 000 (puwiynp Uhjhnt
np hupnip hwqup) 22 ppud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwiht Uninkgdwdp

SYjwy nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdudp Ejwdnp juwypwnugwybpusdwi
Lpwbwp: Upn tnutwlp twppwwnbund k

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup

- Mnunkighw] hudwpurh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vk mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Onin gnpéwntwljut Ejudnh jutjownbunid, hwpduplnud (I),

- Juwhunwjwybpwsdwi gnpswljgh hwpduplynid (R),

Qinuhunnny < (
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- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnin gnpdunbulub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:

NMnunkuighw; hwdwjpwet  GBjudninp quwhwwnynny  wbpwpd gnyph wnwyly
wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbiwnhy wupwunpd qnyph wy
oqnugnpédw Yykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudwnh  hwpduplp  ppuljwbugdt; £ phinwuplynn  nupudpnud - quninnn - gniypph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpuinidt hpuuwbtwgyty Ehtinbyuw jupgndy.

I) Unwohti hkpphtt Jhpwnyl) Eu gnpswlhgubp pun qupdwfuinipyut wujdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Gpypnpy htppht hpwlwtwgyl] Eut wudhpwjuwunpbkt wbowpd gniypht Jhpwpkpnn
Loqpuunudtpp: Upwip Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntukpp, npntp twhwwnbugwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunqué gnpéntiubphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg
sk yhpwunyt) quh ypw sushtt wmgptignipjut yuwndwnny.

/____.
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<UPUeUMnGrshraus-

unc

AN

Zzuugh

L.
Bplhwl

hwduy
up,
‘Lnp-
Lnpp,
Qynipg)
wl
thnnng

£. Bplhwb, hwdwyup, Lnp-
‘LUnpp, Hnipgjuib thnnng

£. Bplhwb, hwdwyup, Lnp-Lnpp,
Qnipgjuil thnnng

£. Bplhwt, hwdwjup, Lnp-
Unpp, Yynipgjuit thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/229668957Id src=2

m/229468927Id src=10

m/21348196?Id src=2

Jwpdwydw
DR

qpw

200 000

200 000

230 000

Uwljtiptup

pd

58,4

56

55

60

Jwpdwydu
R

np/p

3571

3636

3833

N 1 Cuwn
Jupdwljuin
1pjul
wuyiwhbkp
h, oniljuygh
Jhfwlh b
qnpdunph
wluwpyh

10.2025
P-

10.2025p.

10.2025p.

10.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mipnnudp

npw

-357,1

-363,6

-383,3

Mnnyus
ghtip

nn/p

3214

3273

3450

N 2 Cunn
puwjwpwith
hupluynipy
wb

9/2
hwply

10/4 hwply

9/2 hwply

10/9 hwply

Mnnnuip

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtip

nn/p

3214

3273

3450

N 3 Cunn

ukpphtt
hwpnupiw
1 Jh&myh

Mnnnuip

%

-5%

0%

-5%

Mipnnudp

qpu

-160,71

0,00

-172,50

Mnnyus
ghtip

nn/p

3054

3273

3278

N 4 Cun
2Euph
whugh,
$hqhljuljub
punipwgptpn
b
Ynbuwnpmly
np
ymptph
wnuppkph
wbuwlh,

Ntk
wyht

Nuikjught

Nutkjwyht

Nutkjwyh

Qinuhunnnyg
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Mnnnuip

%

0%

0%

0%

Mnnnuip

qpu

0,00

0,00

0,00

Mnndus
ghup

np/p

3054

3273

3278

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wpwiuwnp
wnuyht
hwtqnyguk
nh

wnluynipjm

Ty

Lu]

Ly

Ly

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p

3054

3273

3278

N 6 Cuwnn
hpunjnipuk
phl
uwhdwhunh
wymulkph

quuwhwwunynnht tdw

quuwhwuynnhit tdwt

quuwhwuynnhit tdwt

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p

3054

3273

3278

N 7 Cunn
hhutwlwbh
b odwhiquly
ohtinipynita
tph swihbph
(Uwultpku,
Pupdpnipin
1, dwjuy)

58,4

56

55

60

Mnnnuip

%

0%

0%

0%

Mnnnuip

npw

Mnnyus
ghtip

nn/p

3054

3273

3278

Qinuhunnnyg
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N 8 Cuwnn
qumgnjugd
b pw wnlju
uqrnn wy) E
gupénitikph
Nunnnudp % 0% 0% 0%

P 0 0 0

okinnig

nud otinignid wnlu £ otinnignid winljw £ otinnignid winljw £

Mnnnuip

Qs np/p

3054 3273 3278
ghtip u
Yonuhli
gnpduilhgp
Jupdwljuyn
Lyl 1pu /p 3201,27
wpdbpp
Puwljupwtih
Yupdujdwpp 186 954
npudny
guwhuwwn
dwlt 10.20

wluwphy 25p.
I

0,333 0,333 0,333

NMnunkughw] hwdwpwnt Liudninp hwpduplydt £ htnlju) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mupbljuib),
N - Jupdwuljumipjut wpdtpt £ 1pd dwljipkuh hwyqduplnd,
S - Gnyph dwltptub £

Innn = 2 243 450

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ wotdby
wuwpuuynppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh  niunwd-
twuhpnipjniiubpp b phbpeopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgmipinittiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduyny
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn E juqdl] wnbjuqt dby wdhu:
Zknbwpwp phppintjwsdnipjut gnpswljhgp 0,92:

Inpwy = 2 243 450 x 0,92 = 2 063 974

2niwn gnpéwnwlwi tiudwnh (T) hwodupl:

O9nmun gnpbwntwljut Eijwdnin - hpwlwt hwdwhiwet EBjudnint £ wjuqhgdwus
owhwgnpédwt b junwduwpdwb swhubph swithtpny, wpwig hwodh wetbnt thnpupwnnt
uhgngutiph gény Jdwpnudutpp b wdnpupqughnt hwnugnmdubtpp:

5“,(, X~ 5(/ ot Z .

Qinuhunnny < ; (
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Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt pwhwgnpsdwt tpkp hhdtwljwt swpuubp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpu kb, npntp Jupdws sku wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnUnibwy, wwhwywinipjub,  uvwidwppdwl,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
ki, npnup Juudwé Eu wupwund gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pbpwugpnid wnwthph, uwthnwpuut wbhtuhuyh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htin juyduws sSwhuubph kb,

) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwwnwyupdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpswnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuuwi hwdwhiwunt 103 199
dwhuubkip tjudwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 206 397
2niwn gnpdwntwljut Ejudnin 1754 378
Ywu hinuyhquighur S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwépny uwnwgyng
wwywquw  Ljwdnnubph  hnupp pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwuwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlut thengikph oquugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwiwljudhengh b
nhuljiph gnpéntitiph htw,

Juyhwnunh Yepunupdp’ thpyplus uygpiulub gniduph Jhpunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.

w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,

p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,

q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:

/____.
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph
hwoqupldwt  dwdwbwl YJwwyhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl thpliuyugjus k hhullulqnmdLnrl nwpwspmid Ukp Ynnuhg npybu udwnph hwdwp
Jbpgusd ,Phuﬂlulpuﬂﬂlhp]} npuytu  Jupdwluwnipjut  gnpdwppubph  Jhpupbpyuy
ophttwjukp hwoyh wrtbkng wpwehtt wnniuwlnid Jhpundws gnpswljhgubpp: Lodwony
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

Ulipwnd qniph L. Bplwb, hwdwytp, Lnp- i;liif;éh;i:;ﬁii’ L. Bplhwl, hwdwylp, Lnp-
hwugku ‘Unpp, Ynipgjul thnnng qmring Unpp, Punjuh thonng
‘{mp&uﬂlultgqa]ulh https://www.list.am/item/ | https://www.list.am/ite | https://www.list.am/item/
unwguiphh unfuwphip 2223670321d_src=2 m/2062733721d_src=2 226670662Id_src=2
U wnpynipp

Uwltpkup 60 60 60
Cunudbip wduwdupd 180 000 195 000 200 000
1 pd wduwdupdp 3000,0 3250,0 3333,3
Mnuntlghu 2160000 2340000 2400000
hudwjiwunt Ejudnin
Nuwpwuynipy b 0 0 0
slGupnitp 8% 8% 8%
Ppuul hunfwjuwnh 1987200 2152800 2208000
Ejudnin
Owuubp,
wwhniunwjhtt nln b 15% 15% 15%
Ejudwnuwghtt hwiply
nin gnpownlaluh 1828224 1980576 2031360
Ejuuniwn (I)
Ulowpd qnijph
ontjujuljutt wpdtpp 30 257 790 31789 830 32 938 860
(V)
Ywu hinw hqughugh

0,06042 0,06230 0,06167
gnpduljhgp (R)=(I/V)
Ywu hinw hqughuyh
gnpdwljhgp
hwoduplydus 0,06146
ontjujulju
hunnwugdwt Ukpnnny

dbpp hwodupyws Gulbnughtt ndjujubph wuwjdwbtbpnid quwhwndwt Bhpwuljw
puwjuputh onijuyulmt wpdbpp, Eywunintbph

Qinuhunnnyg
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Juuyhwnwihqughuyh Ukpnnh Jhpundwdp quuhwwndwt Juunwupdub
dwdwtwljwhuinywsh npnipjudp juqund £

V=1/R =1754 378/ 0,06146 = 28 545 037 2z npuu:
Unwugyué wnjjuybkph hadwnpnnif
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg fhpundl) G onitjuyuljui
wpdbph quwhwwndwb wju phwypnud pnnp htwpwiynp dbpnnubpp: Uwnnpl pEpdws
wnniuuljnud ukpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Judws ghwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnkgnd Yhpundwud JEpotiwljuth npuning
Ubkpnnubph wpdbipmid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 27 700 000 50 98 129 518
3. Glludninubph dninkgnid 28 545 037 50

ZZ L. Gplhwl, «Unp-Lnpp» Lnpph 3 /9 Fnipojutt thnnng 9 skup 8 pu. hwughnid
guuynn ptwlwpwih snijuyuljut wpdbpp, mknuqttiniput junwpdut dudwbtwlw-
hwnjuwénid niutgus wypwupwjhtt Jhdwlnud, gqowhwwnymd L 28 120 000 (puwbnip
dUhjhntt Uy hwpnip puwb hwquip) 22 npuad:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljutn ndjujubphte: Zuply tup
huwdwpnid Gk, np onitjuyuljut wpdtphtt Unnnupyws junuwunpughtt wpdtpp onipe 2,02
wiquu gusdp k pug b dpguljguyht onitjujhg wpunnugnidus wndjujukphg:

14. Bgpujugnipinit gowhwwndwb wpwpugh ontjuyujut wpdtph

Jtpwpbpyuy
Qwhwwndwt ubpljuyugus.
2z L. Gplhwl, «unp-Lnpp» ‘Lnpph 3 U/p Fnipgjutt thnnng 9 okup 8 pu. hwughnid
guniyny ptwlupwih snijujuljut wpdbpp, nmnuquunipyut junwpdwt dudwtuljw-
hwnjuwénid niubgus wuypwipuwjhtt Jpdwlnid, guwhwwnynid £ 28 120 000 (puwbnip
Uhihnt UGy hwpynip puwt hwqup) 22 ppud:

> t c<v§/ A Z 28
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpuwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :

S i A 32
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpupwluwt wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuohttmpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

auusny T j E. Lutyub
( LYyuywlyui No @Q-2023-26)
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