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1. Guwbhwwnldwl wpwewnpupp
22 Inpm dwpq, hudwjup dwbtwdnp, dwbwdnp punup npudup Uunputhlh

thnnng 101/1 okup 29 p. hwugknid qunynn ptwljwpwuh onitjuyujutt wpdbpp:
Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wnjjuybbpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Ldnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @npghh Lwiyw
Quwhwnnnh npuljwynpdut Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
gpuugdwt phy 09072021-06-0018 Jyuyyujuth wuwngkup:

3. Guwhwwndwl yuwwndhpuwwnntt b hhupp

Quwhwwindwi hhdp t hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupjws phi
24U0-UU9/UQRQA0-24/2 yuydwuwghpp b 16.10.2025p. phy 5-0024387780 Lnnnt dupquijhlt
pudith huplunhp junwupny wppupununnipjui hnjginuubn 2. Uppuwhwdjuih /4]
rhy 13964779 npnonidp:

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujuwndwdp hpwyniupubph nkuwlp

Sju; hwpybinynipjut  giwhwwndwl  opjklinp  hwinhuwind b 22 Lonm
dwpg, huduyp Ywhwdnp, Ywhwdnp punup Onpujup Uinpubhlh thonng 101/1 okup
29 pu. hwugtmd  quuynn  ptwluwpubp: Cun  wpudwunpus Jiuyuljuih
wundkuh - ubthwfwinipyut - hpwnitipny - gpwtigfwd - hpunitiph - unipgljn k
hwlinhuwbnud’

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (guwhwndwt gnpsbwnnypp) 2900 juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiiddwi hinnbwupny npu hpwugnudp:
Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:
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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qotwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid guwhwwuynn opjljinh thnppwwnid, nph Wuwpwquynid Ynnubtphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnp hwdwp wnbwnpughtt onijuyulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwunbu E quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp onitjuyujutt wpdtph uwhdwbdwt dby tnwé wuwydwbubphtt hEwnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwlwbwgytp...» tpynd £ wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujubwugynd B onijujuljutt wpdbtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt U onijuyulwmbt wuydwbubtpp Jupnn Gu nthnpjodb, wyp dwudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunuujowil] hppujubnpjuin:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh npoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Judwnnnh:

Cwhwqpghr qunpntt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpiujhu onijuyh hpnnmmipynittph b witwihptubph, wy ny pk Gphwljuwwlut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©nilju» Abwynpnnubph owppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywuwndwnn
ontjuyuljutt  wuwydwbhubpmd quwhwwnynn opkjnnh Jwdwnpt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipnitutp, ophtiwy, duwyp b gniuwnp puljpnipinibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp E hpujwiwgyh wyjiyhuh Ynndtph dhol, npntp juwgdws skt nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwrenidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
guwhwwnynn opjiljinh b snijuyuljut wuydwtbph mbkuwljhg: Uhul wquydwubh wjb E, np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlmd £ uybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwquynid Eupugpynud k, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplht, wj ny pk  hbnwqu dwdjbund wpnwhwjndws hEnwnupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwnpnid k, np qubpp vwhdwtdnd Eb pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
5
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwt wluwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwiputpp juwmnwpyt) G 30.10.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 30.10.20257.:

Ulpwund gnyph qhwhwndw hwodtwnynipjniup Juquydby k 18.11.2025pk.:

7. Zmoytwnynipjuu dip

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpnuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhduwlwb thoyg:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptuwjut nuntdbwuhpmput pbpwugpnid thwunwpnphnh
hhdwt Jpu wuhpwdbon b wupql] qguwhwwndwt ukpjuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwljuwb njujubpp: Fhtwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwynituputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Quwhwundwl wudwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbntlnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b tnyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh ykpwpbpuy,

g¢. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gbtwhwwndwt wnwownpwuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twbh wuwpnbwlb] Zuwunwih  Zwbpuybnnipjut
optuunpnipjudp vwhdwigws wy) mbnEynipniuubp:
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4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynmipyut hwjwpwugpnid, dpwljnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitpubph, dnnbgnidubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JbEpottwutt wpmyniiph hwydupldwi tyuwwnwlny wnwpptp dnnbgnudubpny
hwoyupws wpnyniuputph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwnth Ynndhg wpwdwunpusd wbpowpd qnyph  ubthwljuwinipjui
(ognnugnpédwily) hpwyniiph gputgdwt phy 09072021-06-0018 Jujwlwuh wwwndkuh
puwupuih duytptup juqunud £ 82,32 pu:

Quuwhundwi wnwpluyh phnipughpp

Zurugh ZZ Lnnnt dwpg, hwdwyup dwtwdnp, duttwdnp punup
Onpujup Uunpwuhlh thnnng 101/1 okup 29 pl.
Ubthwwbwwnbpbp
Utthujutnipjut hpwyniuph 09072021-06-0018
gdut juyului b npdwb wmduwphy 09.07.20217p.
Cnijuyuljwi Unnnwupldus 9232171
Junwuwnpuhtt wpdtpp (gpud)
Ppuyniiph mbkuwlyp Ubtthwljwunipini
‘Lyywinujught ipwbwlnipniup Puwljh
Anpéwntwljub ywtwlnipniup Puwltih
Cupwghl pwhwgnpénidp Puujupui
Spuuynpuuyht dwwnghihnipnit Luy
Yunnygh mhy NMutkjuht
Zupluwjunipniup/ hwplp 9/8
Upwwpht yuwnbkpp Unwig wpwnwphtt hwppupdwi
Uwltnpkup (pu) 82,32 pu

Qinuhunnnyg




]

‘q.-.br

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UMe AN

‘Utpphtt hwpnuwpwip (guunkp, FPuwjupwih Untinph nninp tplupt: Lippht hwppupwipp
i, npubkp b yunnthwubp) Juunwupyus k utkpjuiyniptpny, ppujupuip gnudnud £
YbEpuinpnquut dkg: Zwnuljubpp julhttwnt, vwhjuuwwn,
wuwunthwtibpp dbnwnuuyjuunt: Vkppht npubpp dwudjdus
pithunupinulny tpbuwywunyws puyynuny:

Uwtthwignyg Punuhpp vw hjuyunygws k, vwthwbgnygp vw hjuyungws sk
Uuduunid Unju k | Unljju
sk

fnip X

Ununiuhjughwibp Ynninh X
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtinnignid X

ULbpphtt hwpnupuwh plghwinign ‘Ukpphtt hwpnupwipp /1-7/ uwtignung
fuushuinuljut (17 puuuhtt vwnnuid) hudwyuwunuwupwind £ 4-py junbkgnphught, vhohtt Jpdwy:

1, qpyujuts Jh&wly, 2. Juun Jhuly,
htihg guidp, 4. Uhoht Yhdwly, 5. Uhohlhg pupdp,
6. quy yhdwly, 7. gipuwbg

Uy mbinkjuwnynipinih

Unwylk] Jwbpwdwutt wbu unyb  bGqpulugnipjwiup JYhg nruwbupsuljui
hutudnud:
Stnunpnipyul hynudp’

https://yvandex.com/maps/10258/vanadzor/?11=44.515242%2C40.794503&mode=search&sll=
44.509356%2C40.795431 &text=40.795431%2C44.509356&z=14.8

> . 8
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Uunpl ubpyuyugynid k quwhwwnynn gnyph mnunpnipjut jpruwbjupp wppuiqulhg b
Yunuunph

| Pupabgh ol |
CPEEREX- INIG 10| a »
\-%h}m &P s L, 0ol == :
075
d v Tpiliy zEpnkin =
AT 06-BQ1 - 0751 - 06 - 001 - 9750 - Ehligkp -
wrpumpph Mpribney | 3snwgliy
ljndhipks +001.3325.
0594 0068 Swnuuunuhl o | 06-001-0594-0063
Uudgnbu =3
Uudgbnbu <=
’ 6-001-050 ‘ . Oaqunuugrpdan; v
’ Uik chudulnuly == ]
as Uinknd chunfiulnuly <=1 =]
~06-001-054-0171
-0} 1-05 S 4* 0075 npnlfwl wprynilp [zEpn: EElpbp]
- 3081 - o001 - 3325 - 0001 06- 001 - 0748 0001
Lnunuutnpufil.. Uwlnbu | Uinbnt sl
\ o - 08-001-0584-0.... 34532 25-08-2025 18
"0 00 1- 305 1-0001°

Jo 4 lee 1t kb2 Snuyg Empdnud
gl wly Julpuwedwol nhonnod [Epe: GEbpkp]

06-001-3325- 0001

0D6-001- 31580001 -
eaniissag || Udta
6001 Yuwmwunpufils ban. 06-001-0594-0058-004
Vulyfaps 34532
Uty duunfuailasdy 25082025 18:15:12

06-001-075 44001
06-001-0761-0017
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljujuljwi wpdiph dnmwplpjuwd Juguwunpoghs wpdbpp b wsywpd gnyph hwpljp

® Mpnuby pon Jlgopuulpueh hodbwph U007 M2 1-06-001E

2 Npouby pon uwnwunpughl swbljumgph
Lwngiu wiuuphy 31/10/2025 16:26:54
Wuzwnd gnyph hwugbi* Uiupg Lonf, hufwjup Jwiwsnn sLwbwénp p. & Qunpuwuhlyb tkhingng 10071 26Eup, 29 plolpopo
Wuzwnd gayph mbuwlp’ Puwlpupuwis
Wuywpd qnyph jmjuwywlwi wpdiphi doowopldoed Gogoeopagho wpdbpp (2 gpoud)* 9 232 17100
Wurwnd gnyph hwplp 2024 p.-h hwdwp (££ gpaod) 2308.04
Wuywpd gnyph hwplp 2025 p.-h hwdwp (££ qpond) 3 462.06
UWuywnd gnyph hwplp 2026 p.-h hwdwp (££ qpod)’ 4 616.09
Twunpnipniu’ wy juubpp wpowgnpdwd By hwpgdwy wduwpdh gpoppudp Wuguwunph yodhaokh Yondhg gpug]wd
(huwmy wd) i juajutipp hjadwd  poo:

Cupglph nlgpnul pankp Stp hunnppmgpuipgminp

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyt] wppynibwybn oginugnpénidt ogunugnpddwt uyt Attt E, npp dwutwljgh
wnbkuwllniuhg opjjnnh hwdwp unbnénid £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwugqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjtjnnh wpynitwgbnn  ogunugnpsdwtt bywwnwlny Juuwpws Swhiubkpp Juqpku
winpdtph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
ubpjuwjhu wd pupwughl oguuugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwughl ogumugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opjkjunutnh pudph dwu, Epp whwnp E hwoyh wetdh judph punhwbnip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljinh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipls, hwpygh Juntybh wyt ogunuugnpddwt Aukpp, npnup dwubiwljhgutipp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wntbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipni, np wyn vwhdwbtwhwlnidubpp fthndbu hbnwuquynud b wyjb):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninukp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, pupuwdwudijbin sowhnyph tnpdwjh b phuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwup wuppbpuljutiphg wewydty] swhnmpwpbpp hwinhuwtind £ abkplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt jwd hwdwnpbjh (bdwbwnhy) opljnubph htnn hwdbdwwnbind,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwwndwt tbpiujugjus gnypp wupwpd gnyp kE, ntunh fhpwunynid k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph yhpwpbpju) mbnkjuwnynipniunp:

~7 . 9 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwubwhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujut hwdbdwwnwljut
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opjljnh guwhwndwt hwdwp &oqpunjus gnigwuhoubph Yhpwnnd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipnit, npp wnwybjugnyu wpnwgnmd b puguwhwjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gnijph ubthwljwinipjut hpwyntph onitjuwjuljut wpdtpp npnoknt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutwnbuynn tjudnintubph ypw, npnp unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpautph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Npubu Jubnt, tkpppnnubpp wljulu ) b thhnjuhwnnignid dhwyt hwdwlwupgywsé nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip (hnjowybpydwip) plupwghll wpdbph:  putp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyun huu ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnh ny dhuytt pgpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwh dkpnnp hhdtwjuwiunid Jhpwednd E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwt hhdpnid pbjws E uwytt ulgpnitipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbubph pugwluynppulp wihwpyh dudwbwl, wihwpdwpnienti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

— 13
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Cunhwinip wndwdp, wnljw k dwjuubph dninkgdwb tpkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wuppbpyt), jupdws quwhwwnynn opjtjnh wnbuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui gmuljugws hnpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owpiuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:
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Qiuhunnng )/‘ e (5/ it Z



‘.;J'.-.l_:

33 UNGUYSPUUMBNILURGPULUL MULUS
AUPUERUMGPShOU.  UME AN

12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ngjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunidtp unnpl phpdws wnnruwlnid skt juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

~7 . 9 15
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Zuughk

<UPUceUMnGrshaus-

Lnnnt
Uwpg,
hwdwyup
Jutwdn
[ punup
Onpuju
p
Ulnputh
Uph
thnnng

Lnnnt dwupg, hwdwyup
Juwbwanp punup
‘Ukipuhujw thnnng

unc

Lnnnt dwipg, hwdwjup
Juwuwdnp punwup
Qnpurjup Ubnpuhlph
thnnng

Lnnnt dwupg, hwdwyup
Juwbwanp punup

‘Luihph thnnng

Jw&wnph
ghtp (dpud)

15 308 800

18 000 000

17 222 400

Uwljtiptu (pu)

82,32

78

78

75

1 pd ghuip
(qpwd/pd)

196 267

230 769

229 632

N 1 Toijuyh
Jh&wl,
Jw&wnph
wuydwbitkp,
Jwdwnph Jud
wnwewplh
unluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22912134?Id src=2

m/22866133?Id src=2

m/22849861?Id src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(gpund)

-19 627

-23 077

-22 963

Minnuws 1 pd
ghtp
(npurd/pu)

176 640

207 692

206 669

N 2 Qnyjpuyhle
hpuyniipkp
bm
uwhdwbiwuthw
Ynudubpp (wyn
pUmd’
hpwyniuputin
hl
oquugnpdum
1 Wjuwndwp)

guwhwuynnh wdwb

guwhwwnynnh tdwb

guwhwuynph wdwt

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghup
(npud/pu)

176 640

207 692

206 669

Qinuhunnnyg

)

-

\J
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N3

nbknunpnipint
up b nhppp,
npwiuynpun
uyhl
hwiiqmgitinh
wnljuynipnil
ph
dwwnskihnipn
ilp

[y

Ly

L

Ly

NMinnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

176 640

207 692

206 669

N 4 skuph
whuyp,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
] yniptiph
wnwppkph
wnkuwlp,

wwukjuy
hu

wubjught

pupk

pupk

Ninnnudp (%)

0%

-3%

-3%

Mnnnuip
(qpund)

-6 231

-6 200

Mnnuws 1 pd
ghtp
(qpud/pu)

176 640

201 462

200 469

N 5 okup,
ohumpjniuukp
h sunhbpp
(pupdpnipni
, fmljiptiu
Yud dujury)

82,32

78

78

75

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghup
(npud/pu)

176 640

201 462

200 469

N6
Zupluyunipmn
Lup, hupyp

9-h 8

9-h 3

5-h 2

3-h3

Minnnudnp (%)

0%

0%

3%

Mnnnudp
(npund)

6014

Qinuhunnnyg
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Mnnuws 1 pd
ghtp
(npuid/pu)

<UPUceUMnGrshaus-

176 640

unc

201 462

AN

206 483

N 7 ‘Ukpphtu b
wpuwpht
huwpnupdui
yh&wyp

Minnnudp (%)

5%

5%

5%

Minnnudp
(gpun)

8 832

10 073

10 324

MnnJuws 1 pd
ghtp
(qpud/pu)

185 472

211535

216 807

N8
Udunjuyubiu
whnhh
wnljwjnipnih
n fud
htiwpunnpmp
jniip

niuh
htuwpuy
npnLpnL

u

niuh httwpuwnpnipnii

nith htwpwynpnipini

niih htwpunpnipnit

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghtp
(nuid/pu)

185 472

211535

216 807

N9
budhubpulju
11 gmughpl n1
Ynuniiuy
uywuwplnid
&
(Eywnpuwdwn
wljwpwupnid,
ququiunnul
wpupmd,
opudwnwljw
pwpnd,
Ynmun,
ohinnignid L
iy b)

olinnignt
d wnljw

sk

otinnignid winlju sk

otnnignid wnlju sk

otinnignid wnlju sk

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnuws 1 pd
ghtp
(qpud/pu)

185 472

211535

216 807

Qinuhunnnyg
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N 10 Luwltjh,
huwuwpwljuly
wul
wpunuypulju
i1
pwiwmlnipjm
1 pkipkp-
ohunipniuubp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) 0% 0% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 185 472 211535 216 807
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjkljnh
wndtipp
(npurd)

0,33 0,33 0,33

204 605

16 800 000

Ujuyhuny, quwhwwndwbt ubkpjuyugdws 22 Lopnt dwpg, hwdugup dwbwdnp,
Jutwdnp punup npuwyup Uunpuihyh thnnpng 101/1 skup 29 pu. hwugknid qutidng
puwjupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudwubtwjuhwnusnid
niubkguws wypwipwihtt Jhdwlnud, quwhundwt  hwdbkdwwnwljut  dnnbkgdudp  quw-
hwwnynid k 16 800 000 (nwutiytg vhihnt nip hwpynip hwqup) 22 gpuad:

13. Coijuywljumt wpdtph hwyduwply Ejudnwhtt Uninkgdwdp

SYjwy nhwypnid Yhpwnydl) b Gjudnwht dnnbgdudp Ejwdnp juwypwnuguybpuddwi
bpwinugp: Uju tnuwbwlp twppounbtund E

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup

- Nnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mwupyu jupduspny,
- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

_ 20
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- 2nin gnpdwntwljut Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd qnyph smliujuljut wpdtph npnonud qnun gnpéuntwlub
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn - ogunwugnpénidhg unwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
qguwhwwndwb opjiljuinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ogunugnpédwtt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjbkny wyl
tupunpmipniihg, np wjt hwbdtdl] £ Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejudnh  hwpquplyp  ppuljubwgdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdwh
Jpu: Stntjwwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguyhtt uwyptpp, npunbn
qinbnusé b wquun onijuynmd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph
njjuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtinlyu) jupgny.

I) Unwght hkpphtt Yhpwnyk) Eu gnpdwljhgubp punn Jupduumpjut wuyjdwbukph b
enijuyh h&wlh: Upwghg jmpwpwignip hwynpyp Yhpwedl) b twjunpn wpynitph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyt] Ebt wudhpwljuwiunpbt wbpwpd gniypht Jbpwpkpnn
&ogpuinudubpp: Upwbp Juwwnwpdl) o guiugws Jupgny, wyuhtupt judwjwlub
htppwlwunipjudp:

Qwugnugdutt wyt gnpéntukpp, npntp twhwwnbujwéd L vnwinupunyg, uvwfugh
npuugny qutph &ogpuinudukip skt junwpybp wvnnpb phpguwsd wnniuwlnid, nipbd npup
Juwd Yhpundws gnpénuibphg bwljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypu sushtt wmgngnipjut yuwndwnny.

. 9 21
Qiuhunnng )/‘ e (5/ it Z



3 UNGBYSPAUUMBNFLUREAUYUL MULUS
<UPrUuckuUMneGrsrau-- uMme

Zudbdwnwlwb ndjuubp
qu’o " Vo ‘_H”:iu .
a "7‘0/-4,_.,‘ L ¢ Oobpouen “UUEhU nipinLattph
try. 4 e unw
N ("‘"‘n,,, g ApMAHCKas n
XD Yegy, nAns EBaHrenucTeKan
196 et LepKOBb
“UgBNM W’?o
&)
£ Apapar
3 Sd Palace
2 % .
% Haupw > & 2
umM:I.T. . 2
{"‘o,, ynuua 3opagapa AHApPaHH... %' MenkoHsaHa (=) Annoct N° 20(
i S
o L g Goc
009;,4 0203 - @
Lkona N° 25 um.
e
g B. AMbGapuymaHa
%m
7y (j:}A
Narysa
: N
0&0‘3
7>
&p 2
MamaTHuK MoBenob! 5'84
4,
Uwllpduyyunpu\bg €23 4'05 L9 WkonaN° 19
&n
o
Yy &s
Uy -
017,‘

e ] T 2ttigh desarl m‘
Plassarudt Gt R, H v % 'A Plastsarald dastl .
- =
F| —— - e~
Qiuwh
2unth
Zudbdminm wun
pluu dt[hm$ ] Ulwng opjljin Nel Utung opyljin Ne2 Uliung opyiljin Ne3
e e
B
Lyunwluy
ht Puuly
tpwrblnipy wpwh Puuupub Puwljupuit Puuwupui
nilip

22

Quuuhunnny XW ,




Zwugh

S

33 UNGUSPUUMIBNILUAGPULUL MULUS

<UPUceUMnGrshaus-

Lnpnt dwipg, hudwjup
Jwhwdnp punup Gphwiyub
huémnp

Lnpnt dwpg, hwdwgup
Jwlwdnp punup Lkpuhujwl
punuduu

unc

AN

Lnpm dwipg, hwdwyup
Jwbwdnn punup Lkpuhujwb
thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20689700?Id src=2

m/21394895?Id src=2

m/22995577?Id src=2

Jwpdwydw
DR

qpu

70 000

80 000

80 000

Uwljtiptup

pd

82,32

76

82

97

Jwpdwydu
R

np/p
i

921

976

825

N 1 Cuwn
Jupdwljuin
1pjul
wuyimhbkp
h, onifjuygh
Jhd&whh b
qnpdunph
wluwpyh

10.2025
P

10.2025p.

10.2025p.

10.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mipnnudp

pw

-92,1

-97,6

-82,5

Nunnqus
ghtip

nn/p
u

829

878

742

N 2 Cunn
puwjwpwith
hupluynipy
wb

9/8

9/5

5/1

4/3

Mnnnuip

%

0%

3%

0%

Mipnnudp

npw

0,00

26,34

0,00

Mnnyus
ghtip

nn/p
u

829

904

742

N 3 Cunn

ukpphtt
hwpnupiw
1 Jh&myh

7-hg 4

7-hg 3

7-hg 3

7-hg 4

Mnnnuip

%

5%

5%

0%

Mipnnudp

qpu

41,45

45,22

0,00

Mnnyus
ghtip

np/p
u

870

950

742

N 4 Cun
2ttph
whuh,
$hqhljuljmb
pumpwgntp
h
Ynbuwnpmly
nhy
ymptph
wnuppkph
wnbuwlh,

wutky
wghtt

uUntinjhwn

pupk

wnjniuk

Qinuhunnnyg
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Mnnnuip

%

-6%

-3%

-3%

Mnnnuip

qpu

-52,22

-28,49

-22,27

Mnndus
ghup

np/p

818

921

720

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wpwiuwnp
wnuyht
hwtqnyguk
nh

wnluynipjm

]

Ty

Ly

L]

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

818

921

720

N 6 Cuwnn
hpunjnipuk
phl
uwhdwhunh
wymulkph

quuwhwunnhit tdwt

quuwhwunynnhit tdwt

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

nn/p
i

818

921

720

N 7 Cunn
hhutwlwbh
b odwhiquly
ohtinipynita
tph swihbph
(Uwultpku,
Pwpdpnipjot
1, dwjuy)

82,32

76

82

97

Mnnnuip

%

0%

0%

1%

Mnnnuip

npw
d

Mnnyus
ghtip

np/p
i

818

921

727

Qinuhunnnyg
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N 8 Cuwnn
qumgnjugd
b pw wnlju
uqrnn wy) sk
gupénitikph
Nunnnudp % 0% 0% 0%

P 0 0 0

okinnig

nul otinnignid winlw sk otinnignid wnlw sk otipnignid winlw sk

Mnnnuip

Qs np/p

818 921 727
ghtip u
Yonuhli
gnpduilhgp
Jupdwljuyn
tpjul 1pd /e 822,16
wipdbpp
Puwljupwtih
Jupdunjdwpp 67 681
npudny
guwhuwwn
dwlt 10.20

wluwphy 25p.
I

0,333 0,333 0,333

NMnuntughw] hwdwpwnt tiwdninp hwpdwplydty Ehtnljw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkughw] hwdwpwnt Bjudnint E (mupbljub),
N - Jupdwuljunmipjut wpdtpt £ 1pd dwljipkuh hwyduplnd,
S - @nyph dulkpkul k

Innn = 812 162

Ppuljwt hwiwhiwpt Eyudwnh (Thpwy) hwoduply

Ppwljwt hwdwpwrt  tjuwdninbbtpp  hwodbint  hwdwp  hwydh £ wnbgby
wuwpuuynmppubpp b sydwpdwtt phuljbpp: dwpdwlunipjui onijuwyh  niunwd-
twuhpnipjnitubpp b phbpeopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjut hwtduynn
wlowund qnuyptph wwpwwnipgp dhohttwgws Jwpnn b juqdl] wnbjwqt dbly wdhu:
ZEnbwpwp phppintjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 812 162 x 0,84 = 682 216

2niwn gnpéwrnwlwi tiudwnh (T) hwodupl:

~7 . 9 25
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Onmn gnpbwntwljub Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdws
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwqgnpddwt  Swpuubkp - wbowpd qnuyph gopdwntwlwt  whunwubjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn dwhuukptt ki, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwunt Ejudnh unnwugnidp:

Qnynipnilt niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujub b wy
hwunwwnnit Jdwpnudubph htn juuyws sSwpoubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,

p)  tnhnjwjut  Swjuukp’ UnuUnitw, wwhywinipjul, uvwudwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnijwénipiniihg,

¢) ykpuutqudwt dwhiubp (wwhniunwjht dhongutp)® wtpwpd gnyph ntnbkuwljui
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwi wnbjbhlugh, JEpkpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwt b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuydwt htinn juyyws swhuukph kb,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wohiwwnwyupdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpsbwnnyputpht:

Cwhwqgnpddwt b junwdupdw hpujut hwdwhiunt 34 111
dwhuubp tjwdwnh 5%

hpujut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 68 222
2nin gnpdwntwljut Ejudnin 579 883

Quuhwnuyhqughuyh gnpSulihgh huojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuegnud £ ubywpd gniph
ontjuyuljutt wpdtpp npnokhu wbpwpd gniyphg wnwwpklut Jupduspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwmt byuwwnwlyny:
Yuuy hnwihqughuwjh gnpswijhgu hp dke tkpunnid E juuhwnwhg unwugjus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudninp’ tkpyunnh gpudwlwt thengkph oquiugnpéuwb
nhuwg J&wpnn nnnuwswihi £ uwgws akpypoudibph Ynipbn dudwiuljwdhengh b
nhuljiph gnpénttph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiulub gnidwuph Jepunupdt t:
Ty hwnwhqughwih gnpdwljhgp npngynid E.
w) Ykpniswlub §numpunhy juemgiui kyubwlyng,
) 26

Qiuhunnng )/‘ ( e ‘Sf/ A Z /



<UPUceUMnGrshaus-

‘q.-.br

unc

33 UNGUSPUUNIBNFLUAEPUUUL fnuLuS/\Tg_if'/\

p) ontjujuljub pnwgdwt' Epunpughugh bqwbalynd,
q) hhynpblpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:

Cludnh juyhunwjuwybpwsdwt tpuwbtwyny wbpwupd gnyph onijuyulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuh gnpéwlgh wnwydbk] hpwnbuwlwut
wipryniupubiph E hwiugbkginid onijuyh pnnugdw bnutwyp:

Uunnpli tkpjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwp
Jhipgws  phwluputbpp’ npybu  Jupdwlunipjut  gnpswppibph  Jhpupbpyuyg
ophttljubp” hwph wnltkim] wpwehlt wyniuwlnid Yhpundus gnpsulhgibpp; Lojwsny
ppwlpmbiugdus ko pnw hqughugh gpsulgh hupjuplp:

Lnont dwpg, hwdwyp Lonnt duipg, hunfuytp Lnont dwpg, hwdwyp
Juwuwdnp punup
Ulipwind qnuyph huugkh clwliwénp punup o 0 Ulinputhlph | EARR Punwp Lwhph
‘Ukipuhujwt thnnng thnnng thnnng
t{mp&mlpu}[mp]ulh L https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/item
wnwguplh wluwphip m/229121342Id src=2 | m/22866133?Id src=2 /22849861?1d_src=2
wnpjnipn

Uwltpbup 78 78 >
Cunudbiup wduwdupd 60 000 65 000 60 000
1 pd wduwdupdp 769,2 833,3 800,0
NMnunbkughw] hwdwjwnt 790000 780000 720000
Ejudnin
NMupuwynipn b 0 0 0
sydwipnidubp 1e% 1% o
Ppuljuwt hwdwhiwunt 604800 655200 604800
Ejudnin
Owjuukp, yuwhntunuyht 15% 15% 15%
$nty b Bjudnughtt hwpy
Oniwnn gnpéwntwlju 514080 556920 514080
Ejuuniwn (I)
Uliguipd gnijph 15 308 800 18 000 000 17 222 400
ontjuyuljutt wpdtipp (V)
Quu hnuhqughuyh 0,03358 0,03094 0,02985
gnpdwlhgn (R)=(I/V)
Huwhinuy hqughugh
qnpduljhgp hwpquplqus 0,03146
ontjujuljut fiinwugdu ’
Ubpnnny

)

-

Qiuhunnng ) e ((5( ol 2

(

{
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dbpp hwodupygus Gjulbnughtt ndyujubph yuydwiutbpnd guuhwndwt Gipuljw

phtwupwih onmijuymut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp ghwhwindwi junupdut dudwiuuhwn]wsh gpntpjudp juqunid

V=1/R =579 883 / 0,03146 = 18 432 407 22 npu:

Unwugyué wnjjuybkph hadwnpnnif
Qnuyph quwhwwndwt plpwugpnid quwhwwnnnh Ynndhg YJhpunyl] G onitjuyuljut
wpdbph quwhwundwt wju phwypnid ponnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdwsé b quwhwndwt wpyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundwud JEpotiwljuth npuning
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunwlut Uninkgnid 16 800 000 50 17 616 203
3. Glludninubph dninkgnid 18 432 407 50

22 Lnpmt dwipg, hwduyp dwbwdnp, dwbwdnp punup Onpudup Uugpuihyh
thnnng 101/1 skup 29 pu. hwugtnmd qunidnn ptwjupwuh ontjuyuljut wpdtpp, nknuqu-
unipyutt junupdwt dudwtwlwhwnduwsenid niukgus wypwiupuyhtt Jhdwlnud, quw-
hwwnnd £ 17 620000 (nwuiynp dhjhnb kg hwpjnip puwt hwqup) 22 npud:

Zwoytwnynipjniup hhdudt) k pug b dpguljguyhtt ontjuyulju ndjujubphte: Zuply kup
huwdwpnid k), np snitjuyuljutt wpdtphtt Untnnwpljjws junuwuwnpuyhtt wpdtpp onipg 1,9
wiquu gudp k pug b dpguljguyht onitjughg wpunnwugnidws wndjujukphg:

14. Bqpuljmgnipinit guwhwwndwt wnupuygh snitjujuljub wpdtph
JEpwpbpyuy
Gtwhwwndwt ukpljuyugus.
2z Lnpmt dwpg, hudwjip dwtwdnp, dwtwdnp pwnup Qnpujup Uunpwuhlh
thnnng 101/1 skup 29 pu. hwugtnmd qundnn ptwjupwuh ontjuyuljut wpdtpp, nknuqu-
unipyutt junupdwt dudwtwlwhwnduwsenid nitukgus wypwupuyht Jhdwlnud, quw-
hwnynmid £ 17620000 (wnwuiynp Uhjhnt ytg hwpnip puwt hwqup) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnith Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljbnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupununnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptph  Jpu  Jihdwuwljuwt  wuwydwbbbph  wqpgnipmniip  hwodh  wntng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

quuzusnn, & 7

( LYyuywlyui No @Q-2023-26)

AR, Lwlyul
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