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Uhswpd qmyph hmugth’ £.bplimf, Yeinpmi, pnygjui thnnng 2/5 akup, 22 phuljumuk
Thpwpd gmyph mliumlm' Fumljunpmf
Uhswpd qmyph smlymymlpub wpdbphh dmawplpdws jopuonpoghb opdbpp (22 gponl)’ 115 023 747.00
Thpupd goyph huplp 2024 p . hunhop (22 r|.]_1.|.u1J']' 233 118.74
Thpupd goyph huplp 2025 pJ hunhop (22 r|.]_1.u.nJ']' 357 178.10
Uhpwpd goayph hmplp 2026 pj hunbop (22 J'H_'uuﬂ]' 476 237 47

ULui.mpmp!m.h' ) bkEpp wpemgnjus b hwpgdwh wiumpdh gpoppodp Ywgpuooeph jodhnkh §nnuhg gpubgwms
(hmpwmmjwé) ey bbph hnimib Jpm:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyt] wpynitwydbn ogunugnpénidt oguwugnpsdwtt wyt dtt E, npp dwutimlgh
wnbuwtlniuhg opjtjnnh hwdwp unbtnénid £ wdkuwpwpdp wpdtpp:

1) Unwyk] wppynmitwybn oqunuuugnpénudp whwp t hth $hghjuwybu htwpwynp (Gpk
wynp hwiquuwpp mbnht £), dhtwbuwygbiu hpwgnpsdtih, hpwwpwinpti poyjunpjus b
hwugtguh wdbbwpwpdp wpdbpht: Cupwghl] oquuqnpénidhg wwppbpybnt nhupnid
opjtjnnh wpynitwybin ogurnugnpsdwt tyyuunulny juwnwupus swhubtpp jugqnk wpdtph
Jpw

2) Guwhwwnynn opjijinh wnwyk] wpynitwybn ogunugnpénidp Jupnn E (huk) tpu
ubpyujhu Jud pupwghy oguwgnpénidp, Epp wyt oywhdwy E oquuugnpéynid: Unwylby
wpynibwybnn ogurnwugnpénidp Jupnn bk wwppbpdl] hp pupwghl oguwgnpénidhg fud
Jwnnn k hpkuhg tkpuyugul) juintwlwupgyws 1hjyhnugnid:

3) Quwhwwnyny opjijnh wnwydbk] wpynitwdbn oquuugnpédnidp, npp quwhwwnyl) L
wpwidhl, Jwpnn b owwppbpdl) tpu wewdl] wpynibwybn oquugnpsnidhg npubu
opjtjnutph pudph dwu, tpp whwp E hwoydh wndh fudph punhwinip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyup

w. npnoky, ph wpynp quwhwwnynn opjljnnh wju Jwd wytt ogurnwugnpénidp hqghjuytiu
httwpwynp E, wyuphtipli, hwpyh Juntdkt wyt ogurnugnpédwit dutipp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhuwn:

p. hpwywpwiunpkt pnyjuwnpbihh wwhwuep hwoyh wntubnt hwdwp wihpwudbon k
hwogyh  wnul] quwhwwnynn optlinh  ogquugnpddwmtt  gwilugws  hpwdulub
nwhdwbwthwlnid (punupwohtiwljuty uwhdwbwthwlndubp, husytiu twle
hwjwbwluwuntipini, np wyn vwhdwbwhwlnidubpp Jthnjudbu hbnwgquynid b wyj):
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g. oginugnpsniup phumtiuwy bu hpwgnpsdth nupdubnt wwhwiep hwoyh k wntnud, ph
wpynp  quwhwinnn - opjiljnh  wypinputipuyhtt - oquiugnpénudp,  npp phqhljuygbu
httwpwynp E b hpwdwpwinpkt pnyjuwnpbh, YpEiph wpynp pujuwpup Bwuwdninbbp
nhyuwjhtt dwubtwljghtt wpwyl] owwn, pwb Juwnwgdbp pupwghl ogumwgnpénidhg: Ujn
ntypnid whwp L hwogh wnubk] opjnnh wyptwnpwipuyhtt oguugnpddwt wugubkiny
dwhuubipp:

Qnyph jwujugnyt b wpwyl] wpynibwybn ogurnugnpsdwt swthwuhot £ hwunhuwbnid
wpdbph dbdwgnudp hwpdwp b jphpudhwn, EBpupuwdwdlin pwhnyph tnpdwgh b nhulh
Ubénipjut nhypnid: Unnpl tbpiujugus k wyn JEpndnipjut wpngniupnid quwhwwnnnh
Eqpuhwignudp:

dhqhjuytu httwpwynnp, opktunpnpku pnyunpbih 61 nunbuwuybu
tyuwunwlwhwpdwp wwuppbpuljitphg wpwylt] swhnipwpkpp hwinhuwtnmd L ukplw
ogqunuugnpsuw nwuppbpulyp:

11.@bwhwwndwt dUninkgnidubph (Jkpnnubkph) punpnipinip.
Ulpwund gnyph qutwhwndwt nwuwljut dninbkgnidubph ku.

w) hudbdwunwljut dnintgnid

p) Swpuuwghtt Uninkgnid

@) Ejudwnuwjhtt Unintgnid

Zudbduunuljut Uninkgnud
Zudbdwnuljut Uninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtljunp
unyuwlwt jud hwdwnpbh (Wdwbtwwnhy) opjkjnutph htitn hwdkdwwnkiny, npnug hwdwp
wnlw k qutiph yEpupbpu) mkntjuwnynipmniu
Zudbdwnuljui Uninkgnidp tbpunnid £ htnlyuy depnnubpp
zudwnpbih gnpdwipputiph dkpny
Zudwbdwb hwtpuyht puEpnipniuitph hadbdwnwlwt dkpny
Lwtth np quwhwwndwt ubkpjuyugwsé gnypp wbpwpd gnyp kE nwunh Jhpwunymd Lk
hwdbdwwnwljubt gnpswppubph dbpnnn:
Zwudwnpbih gnpdwpputph dbpnnp, npp twl hwjnuh E npybu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlng oquwgnpdynid £ tnyuwluwi jud hwdwnpbih
opjkjintiiph htwn juwJws gnpswpputinh yEpwpkpju mbnkljuwnynipniup:
Zudwnphih  qnpswpplbph  dkpnnh  hhdtwlwh thnybph b npnok)  hwdbdwinnipjub
dhwynpubtpp, npntp ognugnpsynid Et hwdwywinwupw onitjuih dwuttwlhgubtph Ynnuhg,
dwuttwynpuy biu.
w. npnobk] hwdbdwwnnipjwt dhwynpubpp, npnip ogquuugnpéynmid kit hwdwwwunwupuwt
ontjuynid dwubtmljhgutiph Ynnuhg,
p. npnobk] hwdwwwwnwupmt hwdwnpbh gnpswppubpp b hwpduwplty wyn gnpdwppubph
hhdtwljut qbwhwwndw swhwthoubkpp,
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¢. juunwpt) hwdwnpbh opjjnubkph b gowhwwnynn opiljntiiph npuwlwjub b putwluljuu
tdwunipniiubph b wwppbpmipnitutph hbnbnnujwt hwdbdwwnwlwbh JEpnidnipint,
npnip ogqunnugnpdynid Et hwdwywwnwupiwt sniljuyh dwubtwlhgubph Ynnuhg,

1. Juunwpk) wthpwdbtown dogpunidubp, Ept wynuhuhp jub, gowhwndwt gnigutthpubpnd,
nputugh wpwnwgn)yh quuhwwnynn opjijnnh b hwdwnpbih opjnutph nmwuppbpnipniuukpp,
t. ghunwplt] opjnh guwhwwndwt hwdwp Logpunjus gnigwthoubph Yhpwnntd,

q- bphk ogquwugnpéyl) Lu qwhwwndwb dh pwth gniguwuhoubp, unwgqus wpdbph
gniguthpubiph hwdwdwjubgnudp :

Zhdp pugmtbing  Jbpnhhojup’ quwhwwnnt mbh  pwdwpup pwbwlnipjudp
wnpdwbwhwduwn nbntjuwnynipnil, npp wpwybjugnyiu wpnugninid b pugwhwjnnd k
wju gnpénuutipp npnug wqpbgnipjudp nyju; wpwupd gniyph Judwnpp pug Upguljguht
ontjuynid  wnpwylk] hwdwiwlwu E nwunh hwdbdwnwujut  dnnbkgdut jhpunnudp
quuhwwnynn wipwpd gniyph ubthwlwinipyut hpwyniuph onijuyulmt wpdtpp npnobiny
hwdwp hhdtwynpuws E:

Bludwnuwghtt Unnkgnid

Cludunuwjhtt dninkgdwt spowtmjutpnid quwhwwndwt wpynitpubph unwgdwt hwdwp
Jhpunynid Eu wwppbp dbkpnnubp, npnug punhwbpnipmpiip juyuind £ bpwunwd, np
wnpdtpp npnoynid £ hwunnwugh jud jutjpunbuynn Bjudninitph 4puw, npnup vnnwunid L
Jwd jupnn £ unwbwy hpuyniiph ubthwljwbwnbtpn :

Blwdnughtt dninkigmudp npudwnpmid b wpdbph gnighs wyuqu ppudwljwb hnupbpp
thnpowlputng puinhwunip pupwghl wpdtph: Chudnwhtt dnnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjjnh Ljwdnwpbkpnipjudp, ppudwlwt hnuph Jwd Swjuubkph
hbwynnmpniubph wpdtph hhdwb ypue

Cludinuwjhtt Uninkgdwt jupbnpugnyu hhdpt E hwinhuwunid £ wyt, np tkpgponubpp
wliuunud tu swhnyp uvnwtw) hpkug ubpgpoudutphg, b np wdwt Bjudnunp wbwp k
wpwnwgnih tkpppnidubph phuljh Bupunpu) dujupnpuyp:

Nputu Juunb, ukpgypnnubpp wiul) o hnjuhwnnignid dhuwjt hwmdwljupgdwsé nhuljh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhybpuhdhljugdus nhulyy):
Cludwnwjhtt Uninkgdwt dkpnnubpp hwunwgh hhdudws Bt wmywuqu ppudwljut hnuptph
gnudwpubph nhuljntnnwynpdwip (hnjowipydwup) ptpwghl wpdtph: pwtp gpudwljut
hnuptph nhuljntnwynpdwt Ukpnnh nuppbpuljubpt tu:

Inuwdwljut hnuptph ghuljntnwynpdwt dtpnn (327)

12 dkpnnh hudwdwt’ juliuwnbuyng gpudwljwb hnupp ghuljninu]npdnud Ehwljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid poyy) £ nwhu
unwbw] ghwhwwnynn opjkljnh pupwghly wpdtpp:

2% Ubpnnh hhtuwh togbph Eo

w. punn gowhwwnyny opjijinh b npu qwhwwndwt wnwtdtwhwwnlnipniuutnhg jupdus
npudwljut hnuph wnwyt) hwpdwp nkuwlh punpnipntt,

pypudwlut hnuptph jutpuwnbudwt wnwytl] oyynhdw) Ynulpbn dudwtwljuhwnywush
npnoniu,
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guupnne dwdwbwlwhwwndwsh hwdwp ppudwluwt  hnupbph juijwnbudwt
twhwywnpuuwnnd,

naopnojué Jubjupwwnbuynng  dwdljbnh  Jbpenid  dbwgnpnughtt | wpdbph npnodwb
wihpwdbonnipjut phunnwplnid, wjunithtnl, hwydh wntubnd quwhwwnynn optlwnh
punipwgntpp, hwdwywnwupuiwt nkpdhtwjwyhtt wpdtph npnonid,

t. ghuljntinnuynpdwt gpnypwswthh npnontd,

q- nhulpntnwynpdwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnuptph tjundudp’ withpudhonni pjut phypnid hwsyh wntbking nkpdhtwught wpdbpp:
Thuynuunwynpdwt npnypuwswthp whwnp £ wpuwgnh ny dhuyt ppudwljui Jhongh
dudwbwlwynp wpdbpp, wy; twb wjt phuljkpp, npnip Juwdws Eu opljnnh wywqu
owhwgnpsudw b gpudwljutt hnuptph mkuwlh htwn:

Yhuynunwynpdwt npnypwswthtph pugnitdwt jud hwydupluwt nwupwusdws dkpnnubpp
htnlyuyt i

w. Ywyhwnwih qhugnyugdw dnnk (CAPM),

p. juyhwnwih tjundwudp dhohtt §ondws swpuutp (WACC),

¢.phunwuplynn jud unnugdus gpoypuwsuthtiph bt Bjudnwptpnipjut hwpwpbpulgnipintd,
1. Unudnijjunhy dkpnn

bljulnh Yurghinwhqughuh bpan

Cludwnh juwyhwnwihqughuyh dbkpnyp hhdtwjuwiunid Jhpwuednwd £ Epp wnlu L Ejudnh
Juynitt mgh mbdwybp b owhnyp quuhwndwt wduwpyh gpoipjudp, wju ghiwypnid Juphp
sju vwhdwib] Ynulpbn juthwnbudwt dudubwujuwhwndws, b mbkpdhttwuwyhtt wpdtpp
Jwpnn k dwnwybk] nputu wpdtph npnydwt dhwly hhup:

Owjuuwghtt Uninkgnid

Owjuuwjhtt Uninkgdwt hhudpnid pulws E wyt uyqpniupp, pun nph qunpnp guwhwwnynn
opjtjnnh hwdwp sh y&wunph wykjht, putt hwjuwuwp ogunnujupnipjudp opjkjnnh dtinp phipkint
ntypnid, huh nw qudwb jud junnigdwt vhengny, gnpéplipwugp pupnwugunn gnpénuukph
puguljuympudp wihwplh dudwbul, withwpiupmpnil, nhul jud w)) gnpsnutbp: Uju
Uninbgnudp httwpwynp k gupdunid vnwbiwy wpdbp opjtjnh wipdtipp thnpjuwphtidwt jud
Jhpwpuwunpdwt pupwghy dwhiubkph npnodwt dhongny b $hqhjujutt dwodubnipjut nu
htwgdwt pnjnp nkuwlutiph yhpundwdp:

Cunhwinip wndwdp, wnljw k dwjuubkph dninbkgdwb tpkp dbpn.

w. Swfuubph thnjuwphidwb  dkpnn  wpunugnmd Eohwdwpdtp  oquiuljupnipyudp
tdwtwwnhy opjkjnnh untnddwb dwhiubph hwydupluwt vhongny npnoynn wpdtpp,

p. swuubph Ykpupuunpiwb  dbpnn  wpnwugnmd  Eooopiljnh  &ogphn tdwtwlh
JEpuntnédwt dwhuubkph hwydupluwt dhongny npnoynn wpdtpp:

g pununphywiht Ukpnn, nph tnphhy hwoywpymu b quwhwwnygng opiynh wpdbpp
opjjinh wnwtidhtt pununphs dwubkph wpdtpubpp gnidwptiny:

Owuuwyhtt Unintignudp whwp E ukpwnh pnjnp Swjuubpp, npnup mdju dwubwlhgp Yupnn k
Upky:
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Updtiph nwupptpp Jupnn o nwuppbpyt), juppjws quuhwwnynn opjljnph wnkuwlhg b yhwnp
E tbpwuntt ninquljh b wuninnuljh Swjpuubp, npnup wwhwugynid tt qhwhwndw wduwpyh
npnipjudp opjkljinh thnfuwphtdwi (YEpupuunpuiwi) hudwp, duubuynpuugbu’
w. nigpulh Swpaubp (ynipbkp, wouwnnid)
p. wimppwlh  Swpuukp  (mpwbuwynpuuwghtt - dwuubkp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp (bwpwgduyghl, poypnynipnit,  dwpunuwpuybnulul,
hpuwjwpwbwlwi b wyh), wy Jduputp (Jhounppudwpubp b wyb), puinhwunip sSwjuubp,
hwplbp, $htwbuwlul swubp (ophtiwl — wwpupuyht $hitwbuwynpuwi nnlnuibp) b
Ainttwpluunhpwljwb pwhnyyp):
UwoJwénipjutt htn juuwdws Lrgpuunmudutpp unynpwpwp phunwpynid Bu htnbjuyg
wbuwljutph hwdwp, npnup mnpnudubp jud  dogpunudubp  Juwnwpbijhu Jupnn ko
htwnwuqunud pudwtyl) Eupuntuwlubph.
w.  $hghhulut  dwowsmpmt  quwhuwwnyny  optlnh Ywd npw  pununphsubph
dhahjujwut dwodwoénipjutt wwwndwnny oquulwupnipjut guijugws Ynpniuwm, npt
wnwowgh] E ogunugnpédwt hkwnbwipny b tnwphphg,
p. dnlihghntiug dwpusnipmilt’ qghwhwinyny opjljnh wiwpyniu]knnipyui htnlwbpm]
wnwewgwd oguuljupnipjut gutjugws Ynpniun, hwdbkdwnws npu thnpjuwphttdw htan,
htswhuhp Eu twpwgdunudp, wbktuhjulwut punipwgpbpt nt wkjuuninghuyh htwgus
1hubp, \
¢. wpuwphtt jud witnbuwjuwt dwrduénippit  quwhwwnynn opjtjnh  Wwwndwdp
wpunwphtt hwdwpynny munbuwljuwt jud ninpujut gupdwbubph hbnbwiupng wnwowgusd
oqnnuljupnipjutt guijugwsd Ynpniun: Uju mbuwlh dwpuémipmniup Jupnn b (hulg
dudwtwlwynp jud dpnuljut:

Sy ntypnud, guwhwwnynn gqnypp Juqunud L pugphwinip puquuptwjuput skuph
owwn thnpp dwup hbnbwpwp hwoduplutpp jhwbglgutu twjut sknnudubtph, htnbwpwp
dwhiuwyhtt Ukpnnh Yhpwenwdp sh mw hpunbuwjut wpynibpubp: Owhiuwghtt dbpnnp sh
Yhpunyk) Ytpp toywsd hhdtwdnpdwdp:
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12. Tojuyywlwt wpdtph hwpduply hudbdunuljub Ukpngny.

Utpwpd qnyph quuwhwnwdwt dwudwbwl hwdbdwwnwlwb dEpnnp §hpwnynd k
htnlyw) hwenprulju it pjundp
- hwdwbdwt wuywupd qgoyph hwdwp onijuyuljut  hpwdhdwlh Jhpnidnipmit b
Jtpndnipjut hwdwp wpdwbwhwywn mbtnEjunynipjut ptnpnipnll,

- huwdbdwwnnipjut hwdwwywnwupiwt dhwynph npnonud,

- huwdbdwwnnipjut wthpudtown wnwuppbph wpwbdugnid,

- huwdbdwwnnipjut Jhwynputph wpdtph doqpunid,

- hwdbdwwnynny wbpwpd gnyph hwdwp wpdbph dh pwuh &pqpunjws gnigwmuhoubph
hudwyuwwnwupiwignudp Ukl gnigwuhohtt jud quwhwwnynn wbowpd gnyph wpdtph
Uhguljuyphti (nhuyugni):

Nputu hwdbdwwnnipjut vhwynp kb pugniuygnud wbpwpd gnyph ontjuynid dwdnpdus
swthnpnohsipp: Unyu wbpwpd gnuyph quwhwwnwdwt hwdwp Jupnn B dhwdwdwbuy
Jhpunyt) hwdkdwwndw vh pwith dhwynpubp:

Uuwnpl pipdwsé wnpniuwynid ubpuyugdws tu «bnakaran.com» b « list.am» Juyypbkpnid
(mquun onitjw) wpuwugnyus' hknwgnunnynn nwupwspnid gunuynn, Judwnwhwidw tbp-
Jujugws b qowhwwndwt tupuju gnyphtt hwdwnnptih gonyptph Bjuytnnughtt wmyyuutpp,
npntg 1d? pughwinip dwlibptuh ontjuyujut wpdtph tjundwdp Jhpundt] i htnbjug
&oqpuudwit gnpéwljhgubpp.

Uunwinupunny twhpuwnbugws dbwgu) quwgnyugdwt gnpéntubpp, npnugny qukph
&ogqpuunidubip unnpl pipdws wnniuwynid sk juwnwpyt) jud guuhwwnynn wupwpd gnyph
unyt gnpéntiiphg kuljwnpkt skt nwppbpynud, jud £ guwhwwnnnh Ynnuhg skt Yhpwunyty
quh Ypw stushtt wgntgnipjut yuwndwnny.
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£
Gplw,

Upnyjute
thnnng

Ykunpnt
hwudwyp,

£ Gplhwl, Yhtnpnh
hwdwyup, Zintuhuwghte
wnnnunu

unc

£. Gplhwt, Yhtnpnh
hwdwyp, Zintuhuwyhte
wnnnunw

- '.-.L_r

DA

£. Gplhwt, Yktnpnh
hwdwyup, Uuyup-
Unyuyh thnnng

Jwdwnph
ghtp (Fpund)

454 668 000

454 668 000

416 779 000

Uuljtiptu (pu)

180,1

200

210

192

1 pu ghtip
(qpud/pu)

2273 340

2 165 086

2170724

N1 Cniljugh
dhauly,
jwdwnph
wuydwbukp,
Jw&wnph jud
umwguiplh
wduwphyp
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Ninnnidp (%)

-5%

-5%

-5%

Minnnuip
(qpud)

-113 667

-108 254

-108 536

Ninnus 1 pd
qhtp
(puadl/pu)

2159 673

2 056 831

2062 188
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nL
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[t}
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quwhwwnynnh wdwut

quwhwwunynnh tdwl

quwhwuynnh wdwt

Ninnnidp (%)

0%

0%

0%

Minnnuip
(qpud)

Ninnus 1 pd
ghtp
(qpud/pd)

2159 673

2 056 831

2062 188
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ughtt
hwugnygutph
wnljuynipinti
pl
dwwnghhnipjnt

Ly

Ly

Ly

Ly

P
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AN

Ninnnudp (%)

0%

0%

0%

Ninnnudp
(qpud)

Ninnus 1 pd
qhtp
(qpud/pd)

2159 673

2 056 831

2062 188

N 4 okuph
whup,
$dhqhjmlui
punipugphpp,
Yntuwnpniljinh
J ynipkph
wwppkph
wnbkuwlp,

Ununihwn

Ununihwn

Ununghwn

Ununihwn

(Minnnudp (%)

0%

0%

0%

Minnnuip
(qpund)

NinnJus 1 pd
qhtp
(qpud/pu)

2159 673

2 056 831

2 062 188

N5 sklp,
ohunipniuubkp
h swihbkpp
(pupdpnipinil
, wljpku
Yud surfuny)

180,1

200

210

192

Ninnnidp (%)

2%

3%

1%

Ninnnudp
(qpu)

43193

61705

20 622

Mnnuws 1 pd
ghtp
(qpund/pu)

2 202 866

2118536

2082 810

N6
Zupluyuniejn
1up, hwpyp

10-h 7
hwply

9-h 7 huply

9-h 6 hupl

22-h 8 hwpy

Minnnudp (%)

0%

0%

0%

Ninnnudp
(qpud)

0

0

0

Ninnus 1 pd
ghtp
(qpuad/pu)

2 202 866

2118536

2082 810

N7 Ukpphu b
wpuwphl
hwppupdwi

7

7
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AN

Ninnnidp (%)

0%

0%

0%

Ninnnudp
(qpud)

Mnnquws 1 pd
ghtp
(qpud/pu)

2 202 866

2118536

2082 810

N8
Udunjuywiw
whnbh
wnljuynipniu
I Jud
htiwpunjnpnipe;
niup

niuh
htwpwyn
pnipinil

nith htwpunpnipinit

niuh httwpuwnpnipnil

niih httwpuwnpnipnit

Ninnnidp (%)

0%

0%

0%

Ninnnudp
(qpund)

NinnJus 1 pd
ghtp
(qpund/pu)

2 202 866

2118536

2082 810

N9
budbubpuljwi
gugkpl n1
Ynuniuuy
uywuwplmup
(HEyunpuwdun
wjwpupnid,
ququiunuy
wipuipnud,
opudwinuljup
wpnud,
Unynenh,
otinnmigmd b
wy)b)

otinnignid
wnlu k

otinnignid wnlju k

otinnignid winlju k

otinnignid winlju k

Minnnudp (%)

0%

0%

0%

Ninnnudp
(qpuwd)

Minnws 1 pd
ghup
(qpwd/pu)

2 202 866

2118536

2082 810

N 10 Puwykph,
hwuwpuljuy
w b
wpwnwunpulju
u
tpwtulnipyw
1 okuplip-
ohtinipjniibp

Judwnynid k Juhniyph
htwn dhwuht

Judwnynid E juwhniph
htwn dhwuht

Juwdwnynid k Juhnijph
htwn dhwuht
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b wpdtiph Ypw
wqnnn wy)
qnpéntutp

Ninnnidp (%) -2% -2% -2%
Ninnnudp
(qpud)
Nuinnws 1 pd
ghtp 2158 809 2076 166 2041153
(qpwd/pd)
Yonuyhlt
qupdwiljhgn
Quwhwwnynn
opjtywnh 1pd
wndkpp
(qpuni/pd)
Quwhuwnnn
opjyunh
wpdbpp
(qpu)

-44 057 -42 371 -41 656

0,33 0,33 0,33

2092043

376 800 000

Ujuyhuny, quwhwwndwt tkpjuyugusé 22 p. Gplhwb, Ykunpnt Upndjut thnnng 2/5 skup 22
hwugbnid qunuynn ptwlwpwih onijuyujutt wpdbpp, nknuquunipjut junwpdwt dudwbwlw-
hunjwénid nitukgud wwypwiupuwyhtt Jhdwlnid, qwhwndwt hwdbdwnwulut dnntkgdudp
quwhwwnjws quwhwwnynd £ 376 800 000 (kpkp hwpnip jppwbwunitiytg dhihntt mp hwpmip
hwqup) 22 npud:

13. Tniljuyujmtt mpdtiph hwpduply Eudwnught Uninbgdudp

Sy phypnid Yhpwndbt] b Ejudwnuwghtt dnnbgdwdp Ejwdwnp Jughunayudbpuddub
bpwhwp: Uju typubtwlp btwppunbunid k

quuhwwndwt gnpépupwugh hbnbyjw) hwenppuljwinipiniup

- Mnunkughw] hwdwhwel Ejudinh (Tne) Jutwnbund, hwpduplnd’ npuybu Juint
quuhwndwt wduwpyhg Ukl mupdu jupduwspny,

. Ppuljut hwdwhiwnt Ejudnh hwodupynid (Irpay),

- Oniwn gnpdwntwjut Ejudnh jutthiwnbund, hwyduplnud (I),

- Juyhunwjuykpwsdwt gnpswligh hwpduplnud (R),

/.r /
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- quwhwwnynn whpwpd qnyph onijuyulwb wpdtph npnond’ qnun gnpswnwlul

tjudnh b juyhinwihqughwih gnpswlygh hwpwptpnipyudp:
Mnwnkughw) hwdwpwet Bjwdwnh (Inne) hwodunply:
Mnunkughw; hwdwpwet  GBjudninp  quwhwwnynny  wbpwpd  gniyph  wnwyly

wpynitbwytn oqunugnpénidhg unwgynn htwpwynp Ejudnint E: Mnnkuighw] hwdwhiwnt
Ejuuniinp (Innw) upnn b hwodupldly Giubnd wb Gupwnpnipjniihg, np qhwhwndwb
opjtjunp hwtddt) E Jupduljunipjut jud tdubtwnhy wiuswupd gniph wy] oginugnpsdun
Jhpwpbpu) mintynipjut Jipnisnipyut hhdwb ypu: SYjwy nhypnid guwhwwnynn opjljinh
wnunkighw) hwdwhwet Eyudnunp hwoquplydl) b Eubnd wyb Gipunpnipniihg, np wyi
hwtdudt] £ Jupduljunipyui: Mnnbkighw; hwmdwpwet Ejudnh hwydupyp hpuljwutwgyty
E ghuwplynny nmwpwspnid quuynn gnyptph Jupdwlunipjut JEkpuptpuy sntjuyuljut
nbnkjunynipjut JEpndnipjut hhdw Jpu: Sknkjunynipjutt wnpnip Gt hwinhuwgkp
hwdwgwugujhtt Yuyptpp, npunbkn qhunbnusd it wquun snijuynid Judwnwhwiudws b
Jupdwlunipjut hmtjws gniptph mdjuubkpp:

Zudbkdwwnynn gnyptph Jupdwydwuputph £ogpunnidu hpuwjwuwgyt) Ehknbyju) jupgny.

I) Unwohti htpphtt Yhpwndbk] Eu gnpébwljhgutp pun Jupdwlunipjubt yuwjdwbtbph b
onijugh Jhdwyh: Upwughg jnipwpwignip hwenpyp Yhpuedly b twpunpy  wpnynitph
tjuwndwdp:

II) Gpypnpn hbppht hpujuiwgdt; i wudhpwlwunpttt wupwupd gniyphtt Jpwpbkpng
Sogpunidubipp: Upwlp Juwuwpdb] i guijugws Juwpgny, wjuhtipt  judwjyulub
htppwljunipyudp:

Qhwugnyugdwt wyt gnpénuubpp, npnup twhwnbudws Eu vnwinupunny, vwljuy npuigny
qutph dogpuinudubp skt juunwpdb] uwnnpl phpwéd wpnruwulnud, mpbdt ppuiup Jud
Jhpunywéd gnpénuubphg twluwinptu skt wwppbpynid jud k] quuwhwwnnnh Ynnudhg sk

Yhpunyt) quh ypuw stushtt wmgptgnipjut yuwndwnny.
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£
Bpluwl,
Uklnp

nl
hwduy

up,
Upnyju

i}

thnnng

£. Bplwb, Yknpnt hudwjup,
Zymuhuwhtt ynnynunw

£. Bplhwb, Ykunpnu hwudwylip,
Zmuuhuwghb wnnnuw

£. Gplwb, Yknpnt
hwdwyuip, Zmniuhuwght
wnnnuu

https://www.list.am/item/

https://www.list.am/item/

https://www.list.am/i

201390337Id src=2

21910492°Id src=2

tem/20180626

Jwpdwyfwn
It

Ipu

1326 115

1136 670

1326 115

Uwltpkup

pd

180,1

180

145

165

Jupdwdwp
1]

np/pd

7367

7839

8 037

N 1 Cuwn
Jupdwljuynt
pjul
wuyuwitkph,
amjuygh
yh&wmlh b
gnpbuipph
wduwpyh

01.2026
P

01.2026p.

01.2026p.

01.2026p.

Minnnudp

%

-5%

-5%

-5%

Minnnudp

npw

-368,4

-392,0

-401,9

Mnnyus
ghup

np/pd

6999

7447

7635

N 2 Cunn
plwljupwih
hwpljuympju
L

10/7
hwpy

9/4 hwply

10/4 hwply

13/9 hwply

Minnnudp

%

0%

0%

0%

Minnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtp

np/pu

6999

7447

7635

N 3 Cuwn

ukpphtt
hwpnupdwui

yh&uljh

Minnnudp

%

0%

0%

0%

Minnnudp

npw

0,00

0,00

0,00

Munnyus
ghtp

np/pd

6999

7447

7635

N 4 Cuwn
2ktiph whuyh,
$hqhljuljwh
pumpugnkph

ntuwnpniljn
hy ymptph
wnuppkph
wnbkuwlh,
Jupmgiwh

wupbpidh

Untinh

Ununjhwn

Untnjhwn

Untinjhwn

Minnnudp

%

0%

0%

0%

Minnnudp

npw

0,00

0,00

0,00
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np/pd

6999

7447

unc

[ = ]

= .-.L_r

AN

7635

N 5 Cun

nknunpnipj
wh b ghpph,
pun
wnpwbuuynpn
ughlt
dunnybyhnipy
wl,
wnpwiuwnpn
ughlt
hutiqnygitp
b

wrpljumpjuih

iy

Ty

g

Ty

Minnnudp

%

0%

0%

0%

Minnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtp

np/pd

6999

7447

7635

N 6 Cunn
hpuniiputp
ht
uwhuwbuth
wlnultkph

quuwhwuynnhi tdwt

quuwhwwnynnht tdw

quuwhwwnynnht tdwi

Minnnudp

%

0%

0%

0%

Minnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtp

np/pd

6999

7447

7635

N 7 Cunn
hhftimljmb b
odwliquly
ohtmpymi ik
ph sunhkph
(dwybtptu,
pupdpnipinih
, swjuny)

180,1

180

145

165

Minnnulp

%

0%

-4%

-2%

Minnnudp

npw

-298

-153

Mnnjud
ghlip

np/pd

6999

7149

7483

N 8 Cunn
qwugnyugdw
typw wqnny
ugp
gnpénbtkph

okinnig
nul
wnlu £

otinignid wnlju £

otipnignid wnljw E

otipnignid wnlw E

Mnnnudp

%

0%

0%

0%

Mnnnudp

npw

Mnnjus
ghtip

np/pu

6999

7149

7483

Yonuyjhlt
gnpduihhgp

0,333

0,333

0,333

Jupdwljuynt
put 1pd
wpdtipp

np/pd

7210,24

Pumljmpwih
Jupdwy&wnp

1298 563
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npuudny

guuwhwwnd

wl 01.202
wduwphy 6p.

D

NMnunkughw] hwdwwnt tjudninp hwpdunpljdty Ehbnbjuw putiwdng.

Inmn=NxSx12, npwnkn

Innn - ynunkughw) hwdwpwet Ejudniunt £ (nupkljut),
N - Jupdwljunipjut wpdtpt £ 1pd dwljtptuh hwpduplynd,
S - @nyph dwltptut L
Innn = 15 582 770

Ppujwi hudwhiunt Biudwnh (Thwy) hwodupl

Ppwljwt hwdwpwet  Ejudninbbtpp  hwodbnt  hwdwp hwodh E wnbdlyy
wuwpwuynppubpp b sydwpdwtt  phulbpp:  dwpdwlunipyut onijugh niunwd-
twuhpnipjniiuttpp U phbpnpulut  gnpswlwnipniuutph htwn  wighugdus
hunphppuljgnipinittiph wpyniupukpp gnyg tu tnwhu, np Jupdwjunipjut hwtduyng
wlpwund gniypbph wwpwwnipnp dhohttwgyws Jupnn b juqul] wetduqt by wdhu:
Zbnbwpwip phppbntjwsdnipjut gnpdwljhgp 0,92:

Ihpwy = 15582 770 x 0,92 = 14 336 149

2niwn gnpbwptwlywb Ehudwnh (I) hwodupl:

Oninn gnpswntwjut tjuwdnin - hpujut hwdwpwet tjudnunt £ tduqbgus
owhwgnpsuwt b junwdupdw dwhiubkph swihtpny, wnwtg hwoyh wetkint thnjuwnne
Uhongutinh gény y&wpnidutpp b wdnpinhqughntt hmnjugnidubpp:

Cwhwgnpddwl  dwjhiubp - wbowpd qgnyph gopdwntwlwt  whunwibjhnipjut
wwhywidwt hwdwp wbhpwdtsn Swjuubpt G, npnip wwywhnymd Gu wnwubughuyg
hwdwhiwnt Ejudwnh utnnugnidp:

Qnjnipjnitu niukl owhwgnpddwt tpkp hhdtwlwt swhukp.

w) hwunwunit Swjuubp® gnypwhwplh, hnnh hwplh, wywhnyuqpuijumt b wy
hwunwwnnit Jdwpmdubph hbn juwdws swhuubpt B, npntp jupudws skt wpwupd gnyph
owhwgnpduw swpwpbknuywénipiniihg,

p) hnthnjuwjwt swpubp' Ynunibw], whywinipjul, vwbtdwppdwt, wnpuhwinipjut
b wy) thnthnpuwljwb Jdupnudutiph b hwpltph hbkn juydws Swhiubpt B, npnup juudws b
wilipwund gnyph owhwgnpsdw Swupwpknuywénipinihg,

q¢) yhkpuwlwbqidwt swhiubp (wwhniuwnwihtt dhongubp)® wuowupd gqnyph ntnbkuwlut
jwuph pbpwgpnid wmwbhph, uvwibhnwpwlwt wbhuhliuh, Jbpkjwlh, tbpphtt fud
wnpunwpht pupwughl huppupdwt b wy wpwudhtt wpugqudwy nmwppbph hnppouphudw jud
pupbjuydwt hbn juyyws swhuukph kb,

o 7 J 25
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1) junwuwpdwb swhubkp’ wnwbdht Swhuukp G, npnup ninndus kb Jupswljuquh
whrwwnwupdh wyywhnddwp b junwudupdw hbn juydwsd wy) gnpéwnnypubpht:

Cwhwgqgnpédwt b junwdupdwi hpujuwi hwdwhiwunt
716 807
dwuubp Euwdwnh 5%
hpuut hwdwhiwunt
Bludwnwghtt hwiply Elunfnh 10% 1433 614
Onin gnpdwntwljub Ejudnin 12 185 728

Ywypuinughqughuyh gnpdwlhgh hugyjupl

Huypwnwihqughuwih gnpdwlhgp nnynuwnpnyp £ npp fhpunynud £ ubpupd gnuph
ontjjuyujut wpdtipp npnotijhu wupwnpd gnyphg mwpkjut Junpdwspny unnwgynny wywqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwsdwt tyunwlng: Ywuyhwwhqughwjh
gnpdwljhgh hp dbke ubkpwpmid L Juwwhwnwihg unwgduws Ejudnmnp b juwhwnwih
Jhpunwpdp: Cun npnud.

Juyhnuhg uinuglws Ejudnunp bkppinnh ppudwlwui dhongubph oquugnpsuwi
nhiwg J4wpdnn nnlnuwyuh £ juupjus dkpgpoudibph §nbphn dudwbuljudhengh b
nhuljiph qnpéntitph hbw,

Juyhwnunh Yepunupdp’ thpyplws ugpiwlul gnidwph Jhpunupdl k:
Huyghinuhqughugh gnpdulhgp npngynul k.
w) yipniswljutt Ynunijjunhy jurnigdwt tpubwlny,
p) ontjuyuljub pinwgdwl' Epunpughuygh kyubalynd,
q) hhynpbpuh-ukpypdwl hinjuwent juyhunwh oquugnpsuwb kyubulyn:
Cludnh Juuyhnwjwdbpuwsdwt  nuwbwlny wboupd gnyph onijuyuljumtt  wpdtph
hwpqupluwt dwdwbwl Juuyhwwihqughujh gnpéwljgh wpwyl] hpunbuwlub
wpmyniupubiph E hwigbhgunid onijugh prnugdwt tnutwyp:
Uuwinpl ubpjuyugus k }}hmulqannq wnwpwsdpnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtipgdws ptwljupwbttpp npybu Jupdwluwnipjut gnpdwppubph yipuptpyuy ophttwljubtp
hwoyh wntting wpweohtt wnpniuwlnid Jhpungwséd gnpswljhgutpp: Loywdny hpuwjuwbwgdus
E juyhinwihqughuyh gnpswligh hupqupyp:

£. Gplhwt, Yktnpnt £. Gplhwt, Yhtnpnh £. Gplhwt, Yktnpnh
Ulpwipd qnuph hwugku hwdwytp, Zniuhuwght hwduylp, Zjniuhuwyghte hwuwyup, Uwjup-Lnjuygh
wnnnunw unnnunu thnnn
Jupdwlunipjuh _ . . . . .
u U https://www.list.am/item/ | https://www.list.am/ite | https://www.list.am/item/21
wnwgwph wluwphp 212450392d_src=2 m/223999492Id_src=2 7786382Id_src=2
wnpjnipn
Uwlbtptup 200 210 192
Cunuukip wduwdupd 1 440 000 1 500 000 1400 000

1 pd wmduwupap 7200,0 71429 7291,7

&7 74 2 26
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NMnunkughw) hwdwhwnt
Ejudnin

17280000

unc

18000000

16800000

NMwpuwnipy b
sydwpnidubip

8%

8%

8%

Ppuljwut hwdwhiwunt
Ejuunin

15897600

16560000

15456000

Owhuubp, ywhniunughi
dnun b Eiwdwnughtt hupy

15%

15%

15%

9niwn gnpéwntwlju
Ejudnin (I)

13512960

14076000

13137600

Ulipuipd gnijph
ontjujuljut wpdbpp (V)

454 668 000

454 668 000

416 779 000

Yuwy hunnwhqughuyh
gnpdwlihgp (R)=(I/V)

0,02972

0,03096

0,03152

oy punw pquaghugh
qnpowlhgp hwpwplyws
ontjujuljut pinwugdut

Ubpnnny

0,03073

dtpp huwpdupyus Eujtnughtt nfjujubph yujdwitbpnid qowhwundwt Bapulju
puwjupuith ontjuyujut wpdtpp, Ejuuniinttph juuyhwnwihqughwjh dbpnnh fhpundudp
quuwhuintut junuplut dudwiwluhunm]wsh npoiejudp jugqind £

V=1I/R = 12 185 728 / 0,03073= 396 541 751 npu:

Juhijwé quwhwndw dkpnnhg:

Uwnwgjwé unjjuybbph hudwnpnnif
Qnuyph quwhwwndwt pupwgpnid quuwhwwnnnh Ynnuhg Yhpundl] Eu onijuyulut

wpdbph quwhwwndwt wju npbwypnd pojnp htwpwynp  dbpnnutpp: Uwnnpl phpdus
wnniuunud ubkpuyugdws i quwhwndwb wpynitpubpp b Yonwghtt gnpswljhgutpp,

Undtpl punn Pudutdwup Undtpp 22
Z2, Zwmpyupyh Unintgnid YhpunJwd JLpotiwljut npudny
Ubkpnnutph wnpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnuwljut Uninbkgnid 376 800 000 50
3. Bludninubph dninbkgnid 396 541 751 50 386 670 875
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2Z p. Bplhwl, Ykttnpntu Upnydjub thnnng 2/5 okup 22 hwugknid qunignn pthwjuputh
ontjuymjut  wpdbpp, wmbnuqutnipyut junwpdwt dudwbtwjwhwnduénmd niukgus
wypubipuht Jh&wlnid, guwhwinymd E 386 670 000 (kpkp hwpynip mpwimuntin]kg dhihnt
Jtg hupnip jnpuwtwuntt hwqup) 22 gpud:

Zupytwnynipiniup hhdudky L pug b dpguljguyhtt onitjuyuljub wnyjuutpht: Zwpl Eup
hwdwpnud k], np onijuyuljmt wpdtphtt Unnwpldws Junuwuwnpuihtt wpdtpp onipg 3,36
wiquud gudp k pug b dpguljguyht onijujhg wpunwugniws wnyjuttphg: :

14. Bgpuljugnipinit quuhwwndwb wpwupuygh ontjuyujub wpdtph
YEpwpbpyuyg
Quwhwndwt ukpjuyugdws.
2Z p. Bplwb, Yktnpnt Upndjut thnnng 2/5 okup 22 hwugknid qunignn pthwjuputih
ontjujmjut  wpdbpp, wmbnuqutnipyut junwpdwt dudwbtwjwhwnuénid  niukgus
wypwipuwjhtt Jhdwlnid, quwhwwnynd £' 386 670 000 (kptp hwpmnip nmpwbwuniigkg
Uhjhnt kg hupynip pputwunith hwqup) 22 gpud:

& / 28
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16. Uwmhdwbuwthwynidubp b hwnnil] wuydwbtp

Ujun uwhdwbwthwlndubpp bt wuydwbtbpp hwinhuwtnid Bt unytt hwydbnygnipjut
wpwljnkih dwup:

J Quwhwwnnyp  wuwunwupwiwnynipnit sh §pnd quwhwunynny  ubkthwljwtnipjut
hpwyniuptiph hpwdwlwi twpugpnipjut jud ubthwjuwinipjut hpwynitpubph hbwn
wnbsynn wy] hwpghiph hwdwp: Mwudphpwnnith Ynnuhg ubpluyugduws hpwynitpubpp
hwuwnwwnng huwunwpnpbipp hwdupdt) o hwjuwuwnh:

J Qtwhwwnnnp wupunuwynpynd £ wuwhwwil] quwhundwt  phpugpnid
wuuyhpwwnnth  Ynndhg unwuguws Jud hwyduplyubph  dhongny  wupquputidws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsty Enpytiu wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg junwpjwsd niunmdtwuhpnipniutbpp b Egpujugnipnitiubpp
wdpnnonipyudp wtjwipiwlw Gu:

J Usjuwnwipitiph  qupdwwnpnipniip jupdws sk quwhwwndwt  wpnniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdtph Jepwpkpjuy nidh ke £ quuhwndwt wduwpyh
npnipjudp: Ftwhwwnngp  wunmwupwbtwnympmntt sh Ypnd  gnyph wipdtph htinnuqu
Junpnly thnthnpunipiniiuiph hwdwp, npnup jupnn &t hp huyn qu wyn wduwplyhg hbwnn,
unghwjuljui, wbnbuwlwb, $hqhjujub  gnpénuubph, twb  punupughwlub
opktunpnipjui thnthnunipjut hbnbwipny:

J Quwhwwnnnhg sh wwhwieynd ubpjuywiw] puunwuwlwt wwunywbbbphtt b wnug
pugunpnipjnit gowhwndwt Jipupbpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp wuunwuhiwbtwwnynipnit sh Ypnd gnyph wyb phpnipgniautph hwdwp,
npnlp huwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuwupwitwunynipnitt  sh jpnd - Mwwnydhpuwwnnth ynnuhg
ubpjuyugus nyyuutph hunipjut hwdwn:

J Glutnughtt wuydwuttpp, npnup oquuuugnpsyt) Eu hwpybnygnipjut dky unwugyt) Eu
hwjwuwnh wnpmniputphg, puyg b wytybku Fhwhwwnnnp sh jupnny wnw) hwpnip mnljnuwing
tpuipfupp:

J Juquus hwodbtnynipniup pu dwubwgbn  Gtwhwwnnnh Jupshp E gnyph
hwjwbwlwt wpdtph yEpwpbkpyu b sh hwinhuwinid tpwguhp, np gnypp wqun snijuynid
JJwdwnyh unijt hwydbwnynipjut Uk wpunwsdus quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] guwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt npwypnud, gowhwwnnidhg hknn Ukl wduyw dudjinnd :

o g / 32
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17. Ogqrnmgnpédud gpuljmunipniu

1. 2z opkupp «Ulpwpd gnyph quuwhwundwt gqopéniubnipyut dwuhty, punniidws
10.12.2021p:

2. 22 Jwnwyuwpnipjut 2022 pYwulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwuwnwunyws wupwund gnyph qghwhwndwb vnwtnupun:

3. 2Z punupuwphtnipjul twpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnwupwspnid
Junmgynn skupkph, Junnmigqusépubph b shtwpwpwlwt wopiwwnwipuiph wmbkuwljutkph
wpdbiph Junonpugwé gniguwuhoubph dnnnjuémitt  hwunwwnbint  dwuhtyy  hpuwdwip,
qpuiugué ZZ wppupunpuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwl
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 27 punupuwohtunipjul twpiwpuph 08.12.2009p., N 282-U hpudwtny hwuwnwwny]wus
«Puwulih, hwuwpwlwlwi, b wpunwungpuljut  pktupkph  wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidutp»-h 118 Enh wnyniuwyy 2):

5. Zz puqupuwohunipjul twhwpwph 15.02.2008p. N 19-U «Runupwohtiwljul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnuphtwpupuljui) Uowljuwt
wolunwnwiptutph wpdtph hwydupldwt jupgp hwunwnbtnt dwuhty hpudw:

6. ZZ punupuohtimpjul twhupupmpnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jurnigynn dudwbwluynp otuptph b junrnigwspubph twpiwhwoquyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. 22 punupuohunipjut btwjuwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwuljul
wpjunwnwbipubph  Jpu Jihdwpuwlwt  wuwydwbbbph wqpgnipmiip hwodh  wnting
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:

FUUZUSON 5, o 5(/ - g/
(Tyuymlmb No 3Q-2023-26)

E. Luiyub
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