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1. Ghwhwundwl wpwgwnpuipp

2z L.6plul, Udut hwduwyp Quipkg punudwu 14 okup 46 pl. hwugkmu qunindnn
puwljuputth smljuyuljumtt  wpdbpp:
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24U0-UU%/UQQ0-24/2 wuwydwbwghpp b 26.09.2025p. phy ©-174483-2025 p.Gplwlb
Udui, ‘Unp Unpp b Lwbwpkn-Qfjpmbu Jupulub opowuttph  pwdth hwplunhp
junwpny  wppupuyunmput - jughnwt U, Zupmpmiguih Y phy 13894528
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4. Guwhwuynn optjnp, umytujubugdwt nyjujubpp b ghwhwu]ny
opjkljwph ujundwdp hpuwynitpubph nbuwlyp

SYw) hwpybwnymput quuwhundwt opjiljnnp hwinhuwtnd £ 22 £, Gphwb, Udub
hwduwyip Quwpktg pwnudwu 14 sktp 46 ph. hwugbnmd quidnn puwlupuip Cun
npudungpus Juyuiuih - wguwndtuh - ubhwlwimpjut - ppugmibpn] - gpuitgdws
hpwyniiph umpjtjn £ hwtnhuwtind
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Jupnyph oppwtujubipmd wpwipd gniyph pruwqutiddwt hbnbwipn] npu hpugnudp:
Quuhwindwh wpdbph nhuwlp omluyuljut wpdbp:

Cniljujuljut  wpdtpp  hwpdupluyhtt ppudwlut  dbdmpmt E, npnd  hwdwbwpwp
Yhpuutwgytp, quwhwndwt wduwpyh npoipjudp, swhwgpghn Ynnudtph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl ppowtnulyh

w. «woyupuyhtt ppudwlut dbdmpmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dknp phpdb) omljuymd  quhunndw wduwpth
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duutuynpuygtiv, gopbwipph  hwwnml wuwydwttphg b hwbquuwupttph  hhwnbwiupng
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Qutpnpngyws jund Judwnph ppuljubt ght: Uyt hpkthg ukipljuyugmd £ gnpswpph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdblpp whwp b quwhwwngh Yntpin wduwpyh ppmpjudp: Ywyws wjt pwth htwn, np
omliul b omliuwuljut wuwydwuttpp Jupnn b thodhinpadl, wy dwdwbwuyh hwudwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymbpt wpnwugnmd b quuwbhwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnutph dhol..» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
ygupnuypmd nuw wbk];: Ldwb qinppu unhyygws sk qumd juunwpl] b dhndus sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Zumpuwynp qunpyp sh Jdwph omljuwywlwihg wykih pwpdp ghtt Quwhwwnynn opjkljnh
ubipuyhu ubthwujutwnbtpp myytu wyn «©mljuty dbwynponnuiph owppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny ] wunpuun E Judwnt] guijugws qund jud hwunwnb) wyt wpdtpp, npp widyuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyungwnp

Qluhunnny ¢ /

\J



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt omluwmd quwhwwnynn  optnph  thnppwbwmymd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny Jud (huk) ghpuquuwhwnyws: Bupwunpmd E, np omjuyuljut wipdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opjtjuiip oniju E hwin]k] wpwdk] hwupdwp dund, npybtugh wwywhnddh npu hpugnudp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwi  dudiinh nlnmmpymip jupnn b owwppbp (bl Guhgws
quwhwuynn opjkljnh b onmuyujut yuydwttph mbuwlhg: Uhwl wuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutlhgubph npwnpmpmup qpugbint hwdwp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsimpp, hpuqbligwsé (hubind, gnpémd k
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wnnkughw) Yhpundwt punyphtt b hwnlmpjniuttpht, hyybu twb snljuygh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ Aqubing hwutt] hp nbkuwtlmuhg gqnpswpph wnwyl] swhwygtn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg Yonutphg b ny dkYp hupunpfusd
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quwhwwnyny  opjunutph omlwt Yupnny b jhubk] hywwybu dhowqquyphl, wjiygbtu k|
nbnulju, npp jupnn b punlugus |hub) puquuph] qunpnutphg U qudwnnnubphg fud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:
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6. Futwhwndwt wluwpytpp

Ulowipd qniph nknuquimput wohmnwiputpp juunwpdt) Eu 13.10.2025p.:
Ulpwund qnuyph sntjujuljutt wpdtpp uvwhdwint) k 13.10.2025p.:
Ulpwunpd gnuph quuwhwwndwt hwpybngmpimup juquyt) k27.10.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gowhwndwt wnwownpuiph dbwfbpymd b ywuydwbtwgph Yupmd:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuipp whkwnp b wwpnwnhp tkpurh quuhwndwt tyuunwlp b quwhwwnynng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuplwinughpp Yupymd b gpujnp 2ujuumnwbh Zwipugbnmpejub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpyh b mwpkpdh yepupbkpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wnbknuquumd (oruutupmd)  (Qupujuws  quubwnynng
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dowlmd b
JEpménmpyn i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph
nunpmpmLl,

1. guwhwinmd® punpjus dninbgdwi (Jud dnintgnudutph) Yhpundwdp,

L. dhpptwlwt  wpymbph hwodupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwpqupyyus wpyniupubpnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwnmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéudwiy) hpuyniiph  gpuigdwtn phy 01032018-01-0018  Jyuyuuith wwwndkuh
puwljuputth dwibptup juqumd E 99,3 pd., wnlw E 7,10 pd.dwltptuny huptwljud
Jupnigus ohtnmpim (99,3 pd.+ 7,10 pd.=106,4 pd.):

Qlwhunndwh wnwpluyh pbnt prughpp

Zugh 22 £.6phwl, Udut hwdwyup Qupkig
punuuwu 14 okup 46 pu
Utthwljwbuwwnbpbp
Utthwjwiumpjut hpuwyniiph gpuibgdwi Jyuyjului 01032018-01-0018
b nnipdwl wduwphy 01,03,2018
Cnljuyujut Unnnwuplyws junuuwnpwhtt wpdbpp 23706527
(qpud)

Ppuyniuph mbuwlp Ubtthuljunipmnit
Lywinwlujht tpwbhwlnipmiup Puwlth
AnpSwntwlui by whwlnipniip Puwlkih

Cupwghy swhwgnpsnidp Puujupui
Spuuynpunuwht dwwnskjhnipnii Luy
YQunnygh nhy NMuwukjwght
Zupuyumpmniipy/ hwplp 14/12
Unpunwphtt wwwnkpp wnwig wpwpht hwppupdw
Uwlpkup (pu) 99,3 pu.+ 7,10 pu.= 106,4 pu.
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‘Ukppht hwppqupuup (quunkp, hwwnwly, gpukp L Puwmjupwth Ununph ymnp tpljupiu : ‘Ukppht

wwwnnthwikp) hwpnyupupuipp juunwpjus kukpiuiymptpny:
Zunuljubpp judhtwnt, fwbipunwinul,
uwhjuyuwn, yunnthwbbpp Jbnwunuuyjuunt:
‘Ukipphtt goubpp dEnwnuujuunt:

Uwtthwgnyyg Uwhjuywwndws
UtJuinid Unjuw k | Unlju
sk

fnip X
Undnmthughwibkp Ynjninh X
E1Ejupudwnuuwpupnid X
Qw quinnuljupupnd X
Ltnnigmd X

‘Ulipphtt hwpnupdwt pughwinmp quuhwnwlwi (1-7 Ukpphtt  hwpnupwbpp /1-7/  uwwbnnulng

puipuhltt uwinnuilny) hwdwywunwupwiund L 4-py Juwntgnphuyhl,

1, quoyuljutt yhguly, 2. quunn yh&wly, 3.Udh9hthg gusn, | vhehtt yhdwly:
Uhghti Jh&wy, 5. dhghthg pupdp, 6. jun] Jhswy, 7.
glipuwig

Uji nbntjuwnynipnti

Unwk]  dwbpudwut  wbu  unyb Eqpujugmpuip  Yhg  jnruwmbupswljub
hwdtJudnid:

SEnunnpnipjut hqnuI]}‘

https://yandex.com/maps/10262/yerevan/?11=44.584221%2C40.214464&mod e=search&sl1=44.5842
98%2C40.213852&text=40.213852%2C44.584298&z=16.05
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Udgsnbu ==t
Vb <=1
Ogquiugnpnn;: »
Utrkng dunfuibwl) =3t
Urknd dunfuilily <=:

La| [

npnlnfuwl wpnynubip [zEpn: Gkliptn]

‘Swnuuinpughls.... Ulyanisu Unénb duniwl....
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Cmljuyuljwh wpdtphu domwplp]wd upuonpag s wpdbpp b wupwpd gnyph hwplp

® (pouly pon Jlywpuluh hodboph U EAEA-001E

2 Mpouby pon oneunpughl swbljmgph
Swpguiwt wodowpfu] ZN10V2025 12:38:21
Uuywpd gnyph hwegbu® Erplrwi, Uw Qwpbug punudioo 14 26up, 46 puowljunu
Uuywpd gnyph o buwlp’ FPuwljwnuwu
Wuzwpd gryph 7mljugwlwi wpd Ephi domwplywd juopooeopog b wpdbpp (S22 gpuod)” 23 706 527.00
Uuywpd gnyph hwplp 2024 @.-h hwdwp (2 gpod)’ Y9353.26
Wuzwnd gnyph hwplp 2025 @.-h hwdwp (S22 grod) 14 02990

Wuywnd gnyph hwplp 2026 @.-h hwdwp (S2 gpod)’ 18 706.53

Twunpnigniu’ wy jujubpp wpowgnp]wd B hwpgdws wdowpdh gpuippudp Yupwooph yodhobh gngpihg gpotgwd
(hwwny wd) wy jujubph hhdw gpo:

Cmpgliph nlmpond ponbp 2tp humpppngpmpmup

10. Unwyb) mpynitmybwn ogquinuugnpénid

Unwyt] wppymbwudbn oqgunugnpdnmutt ogunugnpédwit wyt 4t E, npp dwutaligh
wnbuwblpnmihg opjljnnh hwdwp untndmu k wdktwpwpdp wpdtipp:

1) Unwyt] wppymbwytn oquugnpénidp whwp E (huh $hghjuygtu hupuynp (bpk
wyn hwbqudwipp nbnht k), $htwtvwygbiu hpugnpstih, hpujupwimpbt poygjunpdus
hwigkgh wdbuwpwpdp wpdbphtc Chpwghl oquugnpémuhg wwppbpdbine nhwpmd
opjtjnh  wpymtwdtn  oquuugnpduwmtt  yuwwnwlnd juunwupdué  Swhiubpp Juqnpbu
wpdbph Ypu:

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn E (hubp tpu
ubipuyhu jud pupwughl oquugnpémup, Epp wjt owywnhdwy b oquuugnpsynid: Unwyby
wpnitwgbin  oqunuugnpémdp Jupnn b wwppbpdb] hp ppwghl oguuugnpénithg  fud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus 1hiydhpugnud:

3) Quwhwwnynn opjjnh wnwyl] wppymbuudbn oquuugnpdnmidp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbpll] tpu wpwdl] wpymbudbn oqunugnpdmuhg npuytu
opjilpinuiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdbph dke upuw
ukpypiwit sy

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokjp thpunmd Ehknlyjugp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunugnpdmup $hghuytu
htiwpuynp t, wyuhlipt, hwpgh Juntbt wju oquuugnpsdwt dukpp, npnup dwutaljhgubpp
Jhwdwnptt nnowdjun:

p. hpujuwpwinptt poyjuwnpbihh ywhwgp hwpdh wptbm hwdwp wihpwdtown k
hwodh  wnubk] quwhwwnynn  opjiljnh  oquugnpduwmtt guwbugws — hpuduljub
uwhdwttwthwlmd (punupuwohtuljuie uwhdwtuhwnudubp, hsytu il
hujutujuimpint, np wn vwhdwbwhwlnudutpp Jthnjudtt hbnwquymd b wyb):

¢ ogunnugnpébmup dhttwtiuwyytu ppugnpstjh qpupdubm ywwhwigp hwpydh E wntmd,

pt wpynp  quwhunnng - opjknh wypinpuitipughtt - oqinugnpsnudp,  npp - phghljuygtu

e & .7 10
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htwpwiynp £ b ppuduwpwimptt pnyjuwnptih, YpEph wpynp puduwpup Ejudninibp
nhyujhtt Jwubwlghtt wpwydl] owwnn, pwt Junwgytp phpwughl oguuugnpdmuhg: Ujn
nphypmd wbkwp L hwogh wnbl] opjjnh wyptnpuitipughtt oqunugnpsdwn wmbgitijm
Swhaubipp:

Gnyph (wjwugnyt b wpwyk] wpyntbwybn oqguuugnpddwtt swthwthptt £ hwtmhuwtmd
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin pwhnyph tnpduygh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyny JEipmdmpiut wpyniupnud
quwhwwnnnh Eqpuhwigmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tywwnwuwhwpdwp wwppbpulutiphg wpwyb] swhmpwpbpp hwinhuwtnd £ tkplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) puwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjiinp  tnytwuijut Jud  hwdwnpbih (Wlwbwnhy) opjkljnubph htwn  hwdbkdwwnbind,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd goyp E, nmunp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnphih gnpswppubph dbpengp, npp twb hwynth E apygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htwn juwdwsé gnpswipputiph Jhpupbpuwy nkpbjunympmniup:
Judunpbih  qopdwppibph  dbponh  hhdolut thogbph o npool) hudbdwnmpui
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu
> S cﬂ(-».,s(/ o 2 11
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w. npotip hwdbdwunmput dhwynpubpp, npnlp oquuugnpsymd ki hwdwwyuwinwupowt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tWlwimpmibubiph b wwppipmpnibubph hbnbnquut  hwdbdwnwljub
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguithpubipmd, npybugh wpunwgnyh quuwhwwnygnn opjkljnh b hwdwnpbih opjkljnubkph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwhwwnnnt mbh pudupup pwbwlmpudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gnyph ubthwljubinipjut hpuymbph snijuyuwljuwtt wpdtpp npnobijnm
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd £ thwunwgh jud jubjowntugnn Ejudnunttph dpu, npoip unnwbmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjkljnh Ejudwnwpbpnipjudp, gpudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnugnih ubpppouudubph phuljh Bipunpu) dwjupgulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupnuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubtp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wwywquyhg b) dhty quuwhwndwt wduwphdp, npp wpynipnd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

pre
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlw hnuph wnwyt] hwpdwp nkuuh punpopm,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wihpudbonmpjut nhunwpymd, wjinithbnl, bhwodh wpbbng quwhwwnynn opjkljnnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  tjundwdp  wihpudbonmpyut  nhwypmyd  hwolh  wobbyny  nbpdhinogugh
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulnuunuwynpldwt gpoypwswthbph pipmidwt juwd  hwydupduwt nnupudsdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwtt dhuil] hjpedp:

Cludnh  YJuyhnwihqughuh Jbpngp  sh fhpundl] wwbtunhy hudbdwnwljub
njuubph pugujunmput Wundwnny:

Owuuwjhb Uninkgnid

Owhuwght  Uninbgdwt  bhpdpnid  puljws £ uyh  ulgpmibipp, pun nph  qunpnp
quwhwwuynn opjijwnh hwdwp sh Jdwph wydbht, pwt hwjuuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwbh dhongny, qnpépupugp
pupnquging - gopénlitkph  puguluympudp wihwph  dudwial,  wihwplwpmpm,
phul Jud wy gopénttbp: Uju dninbgmup htwpugnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtdwt fuwd JEpupununpdut pipwughl Swjuutph npnodwit
Uhongny b $hqhjuljutt dwpgubdnmpjut m htugdwt pomnp nbuwlutiph Yhpundwdp:
Cuinhwtmp wndwdp, wnlu kL dwhukph Uninkgdwt Epkp dbpnn.

pre
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w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hodwpdlp - oquuwljupmpyundp
wlwtunhy opjiljinh untinddwt Swpuukph hwydupuwt dhongny npnoynn wipdbpp,

p. Swhubph Yhpupnungpiuit dbpny wponwugnmd  Eooopjkljnh &ogphuin - ifwlnulh
JEpunbnddwt swputph hwoqupiuut dhongn] npnoynn wipdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupynud £ qwhwndnn - opjkunh wipdtipp
opjijinh wnwtdhtt pununphs dwubph wpdbpubpp guudwipbjnd:

Owpuuuyhtt Uninkgmup whwp E ubpunh ponp dwhubpp, npoup wndju dwutwlhgp jupng
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn  opjijinh mbuwljhg b
whwp E thpuntt mnnuih b wimnnulh swhukp, npnip wwhwigymd tu quuwhwwndwi
wduwpyh nnoipjulp opjjnh thnpuuphtidwt (JEpupuunpdwut) hwdwp,
Uwubunpuugu’

w. mppufh Swpaubp (mpkp, wouwwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt - Swijuubp, wnbknunpdwt Swhuukp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugnipmb,  wupnwupuybnwlul,
hpujuwpwljutt b wy), wy Jdwputp (Uhptinppudwputp b wyt), pinhwimp dwpaukp,
hwpytp, $htwbuwlui Swhubkp (ophtwl — wwpnpughll $hituwynpuwl nnlnubikp) b
Abntupjunppuljut owhnype):

Uuwpquwémpyutt htinn  juuydws gogpunmdubpp  undnpupwp  ghunwpmd  Bo henbyug
wnmbuwlubph  hwdwp, npoup mpgnmdubp jud  dogpuumdubp  Juunwpbihu Jupnn G
hEnwqumud pwdwuil] tupunbuwljubph.

w.  $hghulut  dwpdudmpmb  qhwhuwnynng  opjijnh  Gwd  npu punungphsitph
dhqhjujut  dwpduwdmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtn htbnmbiwtipny b wmwuphphg,

p. Pmulghntuy  dwojuwsmpyml  qiwhwwynn  opjlnh  whwpymiuybnmpjui
htnbwipny wpwowgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpuwphtlwt  htwn,  husyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuwphl jud winbuulul dwoqusmpymi  quwhundnn  opjklnh  Uljunndundp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwitbph hknbwbpny
wnwewgud ognnuljupnmput guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniipn jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd b puinhwimp puquuptuljuput oktph
owwn thnpp dwup htnbwpwp hwoqupljubpp jhwgtgubt Fwljwt ohnnudubph, htnbwpwp
Swhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpympubp: Owpuwghtt dkpnnp sh
Yhpunyt) ybpp toqus hhduwdnpdudp:

/____.
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12. Toljuyujwh wpdtph hwogupl hwdbdwwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwunnpjut hwmdwywnwupjpwt dhwgnph npnpmad,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmup Ukl gmgwuhoht jud quwhwunynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuinpl pEipjuws wnnuuulmd ubpljuyjugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ukpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundbk) kb
&oqnundwit gnpdwljhgubip.

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnylt gnpéntiibphg Ewljuimpkt skt twppbpymd, Jud k) quwhwnnnh Ynnuhg skt
Yhpwnyt) quh Jpu stsht wmqpigmpjut yuwndwnny: Zwdkdwwntih wjuutpp Jipgyk] tu
un1)u puquuptwljupwt ok iphg, uniju hpwduwljubt jupquyhdwyny:

j‘c c<§/ il 2 15
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L,
Gplwd,
Uqut

hwdwjup

Qunklg

punuuw

u

£. Gphwb, Udui
hwdwjup, Quiptg
punudwuu

unc

£. Gphwb, Uduib
hwdwjup, Quipkug
punudwu

AN

£. Gplhwb, Udub
hwdwjup, 2Quiptg
punuiuu

Jwdwnph
ghtp (Fpud)

38 253000

35 957820

39 400590

Uwltptu (pd)

106,4

80

80

80

1 pu ghtip
(pud/pd)

478163

449473

492507

N 1 Tojugh
qh&u,
jwdwmnph
yuwjdwhbukp,
Jwwmnph
Jud
wnwowplh
wduwphip

https://www.list.am/ite

https://www. list.am/ite

https://www.list.am/ite

m/22947724?1d src=2

m/22691359?1d src=10

m/23027146?1d src=10

Mnnnudp (%)

-10%

-10%

-10%
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-47 816

-44 947

-49 251

Mnnqus 1 pd

ghtp
(npuad/pu)

430346

404525

443257
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bm
vwhdwiwhum
Ynidubpp (wym
pynud’
hpwyniupltp
ht
oquugnpsum
1 bjmundwdp)

guwhwnynnh wlwb

quwhwwnynnh tlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

430346

404525

443257

N3
wknunpmpin
tup bnhppp,
wnpwiuynpun
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wnljwinipnil
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fnnnudp (%)

0%

0%

0%

ﬂLrlIlnllf n
(qpud)

Munnyus 1 pd

ghlip
(puaut/pu)

430346

404525

443257

N 4 okuph
whuyp,
puniLpwgqpkpp,
q. h]n‘-Phph
mmpphph

w kuwyp,

Ununjhwn

qllllhh]_u]hh

qlmhh]_u]hh

Minnudp (%)

-6%

0%

0%

ﬂLrlIlnllf n
(qpud)

-25 821

ghlip

404525

404525

443257

N 5 pkp,
2 hhnLIa]nthhIl
b swmthEpp
(PmpAanP]nL
h, dulllh:[lhu
uud duru)

106,4

80

80

80

Munnudp (%)

-3%

_30/0

_30/0

Mignnudp
(qpud)

-12136

-12 136

-13 298

Nuyqud 1 pd
qhtp

392390

392390

N6
2w Iﬂlm]hnlp]n
1bip, huplyp

14—h 12
hwupy

14-h 10 hwiply

(nnuip (%)

0%

0%

0%

Mnnnudp
(gpuad)

0

0

0

qhip

392390

392390
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unc

AN

Minnudp (%)

0%

0%

0%

Mnnnudp
(qpuad)

Nunnyws 1 pd

ghup
(ypud/pu)

392390

392390

429959

N8
Udunljujwb
wwnknhh
wnlwnipnih
 ud
httwpwynpm
pinLup

nLup

httwpuy

nnnipnt

u

niuth htwpwynpnipniu

nith httwpwynpnipnii

nith httwpwynpnipnii

Minnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghup
(ypwi/pu)

392390

392390

429959

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud

B

(b Eyunpudw
nwjupupmd
ququiuunuy
wpwpnd,
opwdunnwlw
pupnid,
Ynounh,
ohinnmgnid b
wy )

otinnignt

d wnlu k£

otinmgmu wnlw L

otinngnid wnfu k

otinnignid wnlu k

Minnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd

ghup
(ypu/pu)

392390

392390

429959

19

(
\J

(‘\‘/_\\

Qinuhunnnn



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

N 10 Ruwmllyh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjm
1 oLlplip-

2 hum pymukp
h wpdtph Jpm
wqnnr wj
qnpénuubp

Judwnynid L qnyph b
wnbkputhuygh htwn
dhwuhtt

Judunynid k gnyph b
wnbkpuuhljugh htwn
dhwuht

Minnnudp (%)

-2%

-2%

0%

Nipnnudp
(qpuad)

-7 848

-7 848

Mnnqusd 1 pd
ghtp
(ypuid/pd)

384542

384542

429959

Yonmjhli
gnpdulihgp

0,33

0,33

0,33

Ybwhwwnyny

opjklwnp 1pd
wnpdbpp

(npwu/pd)

399 681

S bwhwwnyny

opjkljinh
wpdbpp

(gpwd)

42 500 000

Ujuyhuny, quwhwwndwt ukpjuyugdus 2z L. Gplwb, Udwb hwdwjup 2upkug
punuuwu 14 otup 46 pt. hwugkmd quuinjnn ptwljupuih onuyulu wpdtpp, wnknuqt-
umpjut  juunupdut dJudwbwluwhundusmd mubkgud wwpwipuhtt  Jhdwlnud,
quuhwndwt hwdbdwnwljut Uninkgdudp quuhwwndmd £ 42 500 000 (punwuntubpyny
U hnt hhiq hwpynip hwquip) 22 npud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpnuwgwdbpuddub
bpwhwly U tnutwlp twpwnbumd k

quwhwwndwt gnpépipugh htwnlbyw hwenpnuljwinipjniup
- Nnnkighw) hwdwpunt  judnh (i) Jubunbumd,  hwsgwplmd npugbu

Juint quuwhwwndwt wduwpyhg bl nmupdu jupjuspny,
- Ppuljut hwdwhunt Bjudnh hupdupynid  (Iepuy),

- Onmun gnpéwntwjut Ejudnh jutuwntumd, hwydupymd (1),

- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),

Qinuhunnnn
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwdwpwnt Ejuwdwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljunmpjut jud tlwtwnhy wipwnpd qonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgoht htppht Yhpunydk] Eu gonpdwljhgubp pun Jupdwlumpjut wuydwbtbkph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Sognunmdutpp: Upwbp  Juwunwpdlp Bt gwiugwsd  Jupgnd, wjuhupt  judwjwluwb
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht wmgpbgmpjut yuwndwnny.
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Zwugh

Bplut
, Ujun
hwduy
tp,
Quipkl

punu
Uwu

£, Gplwt, Ugwt hudwjup,
Quipkg punuduu

£, Bplut, Ugwit hwdwygip,
Quipkg punudwu

£. Gplhwl, Udwt hwdwyjup,

Quupkg punuduu
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Jupdwydw
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250000
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Uwljkpkup

pd
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Jupdwygw
p
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2935

2632

2500

N1Cuwn
Jwpduljuyn
1pjul
wuydwbubp
h, 2 muyh
Jh&wlh b
gnpdupph
wiluwplh

10.2025
P-

10.2025p.

10.2025p.

10.2025p.

Minnnuip

%
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Minnnuip

pu
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Mnnud
gphtp
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pu
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pu
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Minnnuip

%

0%

0%

0%

Minnnudp

pu

Nunnywd
ghup

np/p

2484

2228

2009

Yonuyhlt
qnpdulhgn

0,333

0,333

0,333

Jupdwluin
Lejwl 1pu
wpdbpp

np/p

2240,30

Puwljupuih
Y wpaun)£upp
npudny

238 368

guwhwwn
dwt

wuduwphy
g

10.20
25p.

NMnnbkughw) hudwhiunt Bjudnunp hwpdupldtp Ehinlyu) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,

S - @nyyph dwltptub k
:[’llnm = 2 860 4].5

Ppuljwt hwdywjuwnt Bjudwunh (Iypwey) hwodur

Ppuwt  bhwdwpuntt Ejudmwnbbtpp hwoybiim  hwdwp  hwydh B wnibp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus

hunphppugnipjniiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwuljumpjut hwtdingng
wlownd gmptph wwpuwwympnp dhohtugqué Jupnn b Juqdl] wetduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Inpuy =2 860 415 x 0,92 =2 631 581

Oniwn gnpbuwniujut Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpuwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jupwjupdwt swhubph swithbpn], wpwig hwoldh wntbint thnpjuunne
uhgngutiph gény Jwpmdutpp b widnpinpqughnt hwnfugmdubpp:

R
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdtwlut Swhaubkp.

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
juiph pupwgpmd  wwuhph, uvwbhnwpulut nbbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnwjupdh wywhnfuupn b junwjupdwt hbn juwdws wy) gnpdbunmpubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 131 579
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 2631
Bludwnwghtt huply Kl 10% 63 158
Omu gnpdwntwljut Ejudmun 2 236 844

Quiw hinughquighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp innlnuwnpoyp £ npp Yhpuinynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunwupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hwnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jipugupdu b
Huryginuhquighug e gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut nugiwt' Epunpughugh byl
q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:
5‘,(, cﬂ(-».,s(/ o 2 26
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Cludnh  juyhnwjwudtpusdwt  Eputulyn] wbowpd gqoyph  omujuljut wpdtph
huwpqupyduwtt  dwdwbwl juuwhwnwihqughuyh  gnpswiligh wnwby
wpynipubiph | hwighgimd smljuyh jpnwugdwt tnubtwlyp:

Uwninpl tbpuyugdus k hh/mmqnmdprl wnwpwépmy dbp §nnuhg npuytu qudwnph hwdwp
Jtpgqws  ptwfwpubtbpp  npuybu Jupdwlupmpjut - gopswpputph - JEpupbppug
ophtujutp hwodh wntbind wnwohtt wnmuwlmd Yhpundwsd gopswlhgubpp: Uodwdny
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

hpunbtuujuu

£, Bplhwb, Udui £. Bplhwb, Udui 2 h
Ulpwpd qruyph huugh hufwjup, 2uplig hwfwjlp, 2uipklg ‘ bgﬁlmauqflhmﬂflhp’
punuiwu punuiwuu P9 P
qmp&mthmmmh U https://www.list.am/item | https://www.list.am/item | https://www.list.am/item/
unwounlh unfuwphip /2294772421d_src=2 /22691359?1d _src=10 23027146?1d_src=10
umpjnipp
Uuljtptup 80 80 80
Cununfbip wiuunupd 200 000 190 000 185 000
1 pu uluurupdp 2500,0 2375,0 2312,5
Mnnbghuy - hunfwhiunt 2400000 2280000 2220000
Eljuriniin
Nupuynipn b o o 0
sUSumuutn 8% 8% 5%
Ppujutt hudwpiumt 2208000 2097600 2042400
Eljudniin
Owfuutp, wwhn utnuyg ht 15% 15% 15%
$ntn b Bjudlinught hupy
9mn qnpsumntnuljul 2031360 1929792 1879008
Ejudmwn (I)
Ulpuipd gnyph 38 253 000 35 957820 39 400590
ontluyuljut wpdbpp (V)
Tughnuy hquig hug h
0,05310 0,05367 0,04769

gnpdulhgp (R)=(I/V)
Tunyjunu) hqug hug h
gopdwihgn hupguplwd 0,05149
onljuyuljuit funwgdwb ’
Ubennny

dbipp  hwodqupiyws bBjulinughtt wdjujutph wquydwtibpmd  quwbhwndwt  Bupulju

puwljuputth  omijuwjulumt  wpdbtpp, blwdmwnubph Juuwhwnwihqughuh Jbpnnh  Yh-
pundudp quuhwndwh junwpduh dudwiuluhunjush gpmppudp juqimd b

>/ 27
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V=IR =2 236 844 / 0,05149 = 43 442 315 22 npu:
Uwnwgywé wnjjuyibph hudwnpnif
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] G oncjuyului
wpdbph quuhwndwt wju pbhypmd pnnp htwpwynp  dEpnpubpp: Uwnnpl pipdus
wnnuuuwlmu - ubpuyugdus Et quuwhwwndwt wppymuputpp b Yopuwyht gnpswljhgubpp,
JuwpJué quuhwwndwt dbpnnhg:

Unpdtiplt pun Pudubdwup Unpdtpp 22
ZZ Zupyunpyh Unintgnid Yhpunyws Jtpe twljuit npuuny
Ukpnnukph wpdbpnd %
1. Owpuuwghtt Uninkgmu -- --
2. | Zwdbdwunwlub dninkgmu 42 500 000 50 42971 157
3. Bludnuintitiph Uninbkgmd 43 442 315 50

2z L. tphwt, Udut hwdwyp Quipkg punudwu 14 oktp 46 pu. hwugkmu qunin]ny
puwljupuith snjuyuljutt wpdtpp, mbnuquimpuit junwpdut dudwtuljuhwndusnd
ntukgué wypuwupwyhtt ypdwljmd, guouhwwngmd £ 42 970 000 (pwnwunitukpynt dhjhnt
hup hwpnip jppwtwuntt hwquip) 22 gpud:

Zupytinympmup hhdidh) £ pug b dpguljguyhtt omuyuljutt tnfjujubipht: Zuply Eup
hwdwpmd k), np omjuyuljutt wpdtphtt Unnnwupusd junwunpuyhtt wpdtpp onipe 1,81
wiquud gusp k pug b Upgujgught ontjuithg wipnugnjus wndjuukiphg:

14. Gopuljugmpinih guuwhwndwbh wnwpluyh onjuyuljub wmpdtph

JEpwpkpyjun
Qwhwndwt kpuyugdus.

2z L. Gphwt, Udut hwdwjip Qupklg punudwu 14 skup 46 pu. hwugkmu qunindnn
ptwuputh smjuyuljutt wpdbpp, mbnuquimpjut junwupdwt dudwtwjuhwnyusnid
ntutigus wypuipuwyhtt ypdwlmd, gouhwnymd £ 42 970 000 (pwnwuniubtplynt Uh)hnl
hup hwpnip jnpuiwuntt hwquip) 22 gpud:
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15. Ogquugnpéjus thwuwnwpnpetp

2UBUUSULP 2ULrUNESNFR3NIL
JyusuuuL

ULGUNg anNt8en LYUSUUUr FPULHLRLENH
MESULUL rULSULUL

Unyl dljwiululng Prsumnwenn t<ls Uwpnp 2018 pluiuddi gough Uipundusdp
Prusadnciplbnh wharwlwl grrulgdwl Ubtsrdsatyuils Uwesustnad Guasmunydwd whipund gnuph
Uzoumbunlp hpwdmph wtarmulwls arvaiugnidp Manlipwy enfpafssnny

1 GOULAYYG NOUMOILED UNEPSEYS (LEC)

2. ULEUNY SNF3RN GSLYGLAE QUSNC G ULAMULARIES

Golwl, Wywl Qantug punwdog 14 2uLg, 46 pUarul

3, 9NULSIUL SUUUC ShUR SULINIUSUT SULSURIRECL

Lhnarnrepul wugUuhnoghp, 26/02/2016

4. <ATULUE PLAMBUICELD

reanwy Swbljwabrg

Vwltptuh ranhp eul’

Ll lpwlbwlniprle
GepduwrAnuwl Uwlauynuanilip Yus herpanntivg)

GnulLgywd hpuadndigh woasulp

il N 01032018-01-00180, 4 " UADSBEL kgl
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Unisu & bwle 7.10pd. dwliiptunyg plglaatiud unmgywe el
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp  yuunwupwbtwnympmnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omjuynmd JJudwnyh unyt hwoybnympyut Uk wpnwsdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qnuyph quuhwwndwb gnpdmubtmpjut dwuhty, pnmdus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjul twpiupuph 08.12.2009p., N 282-U hpudwing hwunwingus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

avuzusnn < (] 0 E. Lty
(IYwjujwui No @3-2023-26)
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