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5. Gbwhwundwb tyuwnulp (ghwhuwwndwb gnpéwnnyypen)

Quwhundwl  gnpswenypp  29U0  Juwnwpnnuljui  Jupnyph  opewbulikpnid
wlpwnd gnyph prutwgquiddwt htwnbwpny npu hpwugnudp:

Quwhwindwi  tyuwwnwlp phuwplyynng  whowpd gnuph  onijuyuljul wpdbph
npnonidt k:

Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpuwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndtph dhol, pug b
Upguljgujhtt onitjuynid guwhwwnynn opjijnnh thnjuwbwlnid, nph wwpwquynid Ynndkphg
mipupwtsinipp, hpuqkidws (hukny, gnpénid E npoudwnnpli b wnwtg hwplunpuph:

1) Coljuyulmb wpdkph vwhdwbnudp whwnp b dbjiwpuih hwdwdwyi hbnljug
huybguljwpguyhl opgwtwlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjtjnh hwdwp webwnpujhtt onijujulut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwuntu L qujhu npytu wnwdt] hwjwbwlwb ght, npp, pun
nnowdhwn Ujwnunnidibph Jupng b dkep phpl] onijuymid ghwhwndwi wduwph
npnipjudp ontjuyuljut wpdtph vwhdwidwb Uke Enws wuydwbubkpht hbnbbnt nhuypnid:
Uw Jwdwnnnh hwdwp dtnp phpynn wpdtputphg jwijugnyut £ b wowyl) pwhwybwnp
gunpph  hwdwp:  Ujnp  wpdbph  uwhdwbdwt  dwudwbwl hwoydh skt wnbynid,
dwutwynpuybu, gnpéwpph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugyus jud hotgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpu guwhwwnyws wpdtp, wy) ns ph jutjunpnows
Jud qudwnph hpwlwt ghti: Uyt hpkuhg ubpyujugunid £ gnpswupph ghup gbwhwndwt
wduwpyh npmipjudp, npuntn hpujuwbwugynd tu sntjuyujut wpdtph vwhdwudwt dke
tnwsd pnjnp wy] wuydwbbbpp:

¢ «.. gquwhwndwt wduwpyh ppoipjudp...» wpnwhwynmd £ wgwhwiy puwn nph
wndbtpp ywhwp k quwhwwnydh §ntlhpbn wduwpldh pgpoipjudp: Ywwydwsd wytt puth hbwn, np
ontjutt b onijuyuljut wuwydwbbtpp Jupnn i thnthnpjodtl), wy dwdwbwyh hwdwp
huwjwtwlwt wpdtpp Jupnn k upjuwy hut] jud shudwyunwupwit] hppujutnipjun:
Updtph quwhwwndwb wpyniupt wpnwugnmud £ quwhwndwt wduwpyh gpoipjudp
onitjuyjh yhdwlp b wuwydwtbbkpp, wyp ns ph npbk wy) wduwpyh npnipjudp:

1. «...owthwigpghe Ynnudtph dholi...» yhpwpkpnid k owhwgqpghn qunpphtt b Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupunuwnpmd qu wbkp Ldwt qunppt unhyydws sk qunid juunwpl] b dhndws sk
guiljugws ghti J&wpk): Pugh wyy, tw qinudp Junwpnd £ gnpsting hwdwdwg tkpljughu
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ontjuyh hpnnnipiniutbph b wljulwihpukph, wy ny pt tphwjuyuljut jud hhuynptnhy
ontljuyh, npntg qnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbugb): Zbvwpuynp qunpngp
sh  Jdwph onijuwjulwthg wykih pwpdp ght: Quwhwwnynn oplnh ubkplujhu
ubthwjwuwntpp tnybtybu wyn «©nijuty dbwynpnnubph swppnd E:

Cwhwqpghr Judwnnnp sh guijuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
I ny ] wuwwnpwun E Judwnt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nndjuy
wuwhht sh hwdwpynd jubjudhn ontjuynid: Cwhwgpghr Judwnnnh pppuywndwnn
ontjuyujutt  wuwydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onitjuynmd
wlbitwhw]wbwlwl quny wilwj quhg whblupnn sniljuyh nundbwuhpnipniihg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid qwhwwnynn optiwnh thnjpwbtwlnid...»
wbwlnmd k  np  Unnutph  dhol  sjwt  npbk  Yntlptnn jud  hwwnnd
thnjuhwpwpbpnipniuttp, ophtiwl), dwyp b nnuuwnp pujbpnipnibiubph jud Jupdwwnnih b
Jupdwluh dhol hwpwpbpnipinitttpp, npnup Jupnn ko quh dwljuppulp nupdubyp
ontjuyhti ny punpny Jud (huk) gipuquwhwngus: Gupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wytwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipiniubpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptinipniyy: Ftwhwwnynn
opjtjup oniljw E hwtidb] wnwybt) hwpdwp duiny, npyjtugh wywhnyyh npw hpugnidp dtknp
pipdnn  wwppbpwlutphg jwdwgnyunyg, nnowdhwnn Wjwwnwenidubpny, onijuyulut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp juwwhnyh onijuymd Judwnnnh hwdwp hwuwbbjh jwjwugnyu ghte
omluynud  gnigunpuwi dundjbnh wbngmpniip upny b owwppbp (k] Quegws
qguwhwwnynn opjiljinh b onijuyuljut wuydwbtph mbkuwhg: Uhwl wquydwtbh wjb k, np
wjt whwp L pwjwpup (hth quwhwwnynn optiwnh hwbnby onijuyh pwdwpup
puwbwlnipjudp dwuttwlhgubph nipwnpnipiniup qpudtint hwdwp:

q. «.. npp wwpwquynid Ynnubphg mipuwpwignipp, hpuqblws (hubny, gnpénid k
nnowdwnnpku ...» tywbwlnud E uwyb Eupwnpnipinip, np owhwqpghn qunpnp, wjbhybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjkljnh, npw
thwutnwgh b wnunkughwy hpundwi pinypht b hwnlnipnibtbpht, htisybu twb onijuygh
Jhdwljh dwuht pun quuwhwndwi pipughl wduwpdh: Zbbnuquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp  hwydbujunm L oguugnpénid  hwdwwwunwujuwt
nbnkjuwnynipniup® dqunbny hwutl] hp wbuwtlyniithg gnpswpph wnpwyk] swhwybwn
wpdtph: Uw Jbkpwpbpnuid £ qtwhwndwt wduwpldh gpoippudp onijugh  hdwlh
hwoywplht, wjy ny pEk  hbnwqu dwdjbund wpunwhwjndws hEnwngupd
nuwnnnnipjnitubbphi:
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k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpuwljwbwgdwb nppuuwuwndwnubp, puyg Ynndtphg b ng Ukp hupunpdws jud
unhwywd sk gnpéwpp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhghtptt odnjwsé Eu gnpsdhint wquunnipjudp:
Qtwhwwnynn opjkunnubph onijwt Ywpnn E jhubk] pusywbu dhpwqquyht, wjuwybu k
nbknuljwb, npp Jupnn E punugws 1hubl) puquuphy qgunpputphg b Judwnnnutphg jud
1hut] vwhdwtwihwly dwutwlhgutph pwtwlny:

6. Futwhwundwb wduwpytpp
Ulpwunpd gniph nknuquunipjut wpuwnwipbpp junwpyt) G 12.08.25:
Ultpwpd gnyph ontjujuljut wpdbpp uwhdwgty £ 12.08.2025:
Ulpwnd gnyph quwhwwndw hwyybwnynipiniup juqudby k 22.08.25:

7. Zmoytwnynipjuu dip

Zwopybwnynipjniup juquyl) Eygundnquljut duny, nith wynruwlughtt b mkputnnughe
dbjuwpwinipiniutp:

8. Ftwhwwndwl wolpwwmwupubph puipwuguljupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhruwyuwnpuunwljui tiny b hhduwlw thog:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniund,

p. qtwhwwndwl wnwownpuiph Al Epuynid b wuwydwbwqgph Jupnid:

2) Quuunwpnptph twpbwjut munidbwuhpmput ppwugpnid thwunwpnphph
hhdwt Jpw wuhpwdbon bt wupql] quuwhwwndwb ukpuyugdws opjtjnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gniyph hhdtwjuwb njujubpp: Fhtwhwndwt
wnwownpuipp whkwnp £ wupunwunhp tkpweh quuhwndwt tyuwwnwlp b guwhwwnynn
hpwyniupubpp b vwhdwbwthwnudibpp: Ftwhwndwt tguunwlp b quwhuwnyng
hpwyniuph mnbuwlp ywhwp E hudwdwjutgus jhukt guuhwwndwt unipjtljnubph htwn:

3) Quwhwindwb wuydwwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbwnbjuw gqupunwughp
wnbknklnipniutbpp.
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w. guwhwwnynn opjijinh mtjudw b tnyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nphudwg yd&wph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbuwlh, gpwhwndwt wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpwuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wuwpmbwlb] Zwjwunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwidwsé wy mbntnipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wmbnuquiunmd (ruwiupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunynipjut hwjuwpugpnid, dowlnid b
Ybpnidnipjni,

¢. guwhwwndwlt hwdwwywunwupuwt ulgpnitpubph, dnnbgnidubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpgws Uninkgdwt (Jud dnintgnidutph) hpundwudyp,

L. JEpotwjutt wpmyniiph hwpdupdwt tywwnwlny wnwppbkp dnnbkgnidubpnyg
hwoyqupldws wpnyniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. @twhwuynn opjtljinh hwdwnnun tjupwugpnipiniup

Cuwn quwhwwndwip mpudunpyus whpwpd gnyph ubkthwljwinipyub (ogurnugnpsdwty)
hpwyniuph gpuugdwt phy 2001130 Jyuyuljutth yquwndbunid wpunwugndws wnydjujukph
gniquunbnbuwjut tywtwnipjut Jupkjwhnnh dwytpbup juqunud £ 1.64 hw:

NMwuyhpwwuninith npnodwdp whwp E quwhwwngh ubthwlwiunipjut hpwyniuph
Jyuyuljuunid wmpnugnus hnnudwuh 1/5-nn dwup:

Quuupws wnbknuquunipyudp wywpqytg, np hnqudwup hwppe L Zwpulhg
wnwpwépubinhg nvwhdwiwquunyuws sk: (Unwydt] dwipudwut inbu unyjtt hwpdbknygnipjuup
Jhg nruwtjupswlwut hwybJusnid):

Stnunpnipjut hrlnuIE‘

https://www.google.com/maps/place/41%C2%B001'21.6%22N-+43%C2%B050'40.7%22E/@40.915
0838,43.6736384,11.257/data=!4m4!3m318m213d41.022657!4d43.844641?hl=hy&entry=ttu&g_ep=
EgoyMDI1MDgxOS4wIKXMDSoASAFQAw%3D%3D
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10. Unwyt] wpynitiwybwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwtlnihg opjijinh hwdwp untnénid £ wdkuwpwpdp wpdtpp:

1) Unwybk wpynitwybn ogunuugnpdnidp whwnp k1huh $hghjuybu htwpuwdnp (bpt wyn
hwiquudwupp wtnht k), dhtwbvwwybu hpwgnpsdtih, hpwdwpwbinpbit poyjunpjus b
hwughkguh wdkiwpwpdp wpdbpht: Cupwghll oquwugnpénidhg wwppipybint nhupnid
opjEjup wppynibwybn ogurnugnpddwt tyywnwlny junwpyws Swhubpp juqpkt wpdtph
Jpu

2) Guwhwunyny opjtjinh wpwyl] wpynibwybwn ogurunmgnpénidp Jupny L hubk] tpw
ubpyuyhu Jud pupwghl ogunwmgnpénidp, tpp wytt oywnhdw) kE ogunugnpéynid: Unwyby
wpnnibwybn oqgunwugnpénidp jupnn £ wwppbpyl) hp ppwghll ogunugnpénidhg jud
Jwpnn k hpkuhg bpuyugul] juintwlwupgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijnh wrwyl] wpymbuwybn oqunugnpénidp, npp quuwhwwnyby L
wnwdhl, Jupny b owwpphpdl) tpu wowdl] wpymbu]bn oquuugnpsnidhg npugku
opityunntph judph dwu, Gpp whwp k hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypuwt swthp:

4) Unun]t) wpmyni i bn oquuugnpsdwl wkuwlp npnobyp tkpunnid E htnlyup

w. npnok, ph wpynp quwhwwnynn opjiljnh wju jud wytt ogurnugnpénidp $hghljuybtu
httwpwynn k, wyuhtpl, hwoygh Juntuybh wjt ogqnuugnpsdwin Aukpp, npntp dwutwlhgubpp
Jhwdwpkt npoudhwn:

p- hpwwpwinpbt pnyjunpbhh wwhwbiop hwoyh wnubnt hwdwp wthpwdton k
hwoyh wnll] quwhwunynn optlnh  oguugnpsdwtt  guijugwsd  hpudulut
uwhdwtwthwlnid (punupuwohtiwmljut utwhdwbwthwlndukp, htusytu tule
hwjuwbwljwinipinil, np wyny vwhdwbwhwlnidubpp jthnjdbu hbnwquynud b wyjb):

g. oginugnpénidp Phuwmbuwyybu hpwugnpsdtih pupdutint wwhwuep hwoyh Ewntnid, ph
wpnnp  quwhwunnn - opjkljnp  wyplinputipuhtt - oquwgnpdnidp, npp phghwybu
htwpwynp £ b hpwwpwinpttu pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwjhtt Jwubwlghtt wpwdb] owwn, pwb junwgytp plpwghl ogunugnpdnidhg: Ujn
nbypnid whwp E hwodh wnbbl] opkliunh wypunnpwiupuwyhti ogunugnpsdwn whgubjnt
dwuubpn:

Gnyph (wjugniy b wpwy k) wpynibwgin oginugnpédwt swhwithot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdjbn swhnyph tnpdwh b nhuljh
Ubkdnipjwt nwypnid: Unnpl thpluyugdws Ewyn yepnisnipjut wpnniupnid guwhwwnnnh
Eqpuhwtignidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tyuwwnwlwhwpdwp mwppbpulubphg wewdb] pwhnipwpbpp hwinhuwind £ ubplw
ogunuugnpédwt nwuppbpulp:
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Ppujupwiinpku Lhpjuynidu
Oquugnpédwt tyuwlp Poyuunpyud hiupurdnp oqunugnpdinn
Zuuwpujulul N v <
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbpd
Gniquunbnbkuwljui \ \ v
Upununpuijui/yuhbunught X v X

11.@bwhwundwt Uninkgnidutph (Jkpnnutph) ptwnpnipyniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdwnuljui Uninkgnid
Zudbdwnuljut dninkgdwt jhpwndw nhypnid wpdtpp npnoynid k quuhwwnyny opjtljunp
unyuwlub jud hwdwnpbjh (Wdwtwnhy) opjjntutph hin hwdbtdwwntiny, npnug hwdwp
wnlu L qutph JEpupbpu) mkntjuwnynipmni
Zudbdwnuljub dninkgnudp ikpunmd E hnljwy dipnnubpp
Zudwnpbih gnpdwppubtph Ukpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt thpluyugusd gnypp wbpwpd gniyp Lk, ntunh Yhpunymd L
hudbdwwnwlwt gnpswpputph dbkpnnn:
Zudwnphbih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswipputiph
Ubpnn, wpdbpp npnobnt tyuwwnwlnyg oquuugnpdynid £ unybwlwb jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpdwuppubtinh JEpwpkpyu nknjuwnynipniip:
Zudwnpbih gnpsupputph Ukpnnh hhdtwlwh thngbpt B npnokp hwdbdwnmppub
dhwynpubpp, npnup ogquugnpdynid Lt hwdwwwwnwupwt onijuyh dwubtwlhgubph
nnuhg, dwutwynpuybu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqunuuugnpéynid k. hwdwwywnwujuw
ontjuynid fwubimljhgubkph Ynnuhg,
p. npnot) hwdwwywwnwupwt hwdwnpbih gnpswppubpp b hwpquplt] wyn gnpswppubkph
hhdtwljut gowhwwndwt swthwuhoubpp,

' 10
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¢. Juuwpl] hwdwnpbih optliwnutph b quwhwwnyny optlunubph npululjuu b
pwtwjulwt tdwiunipjnitubph b wwppbpnipnibtiph hbnbnqujwt hwdbdwnwljut
JbEpnwdnipini, npnp oguugnpéymd G hwdwwwwnwupimt onijuygh dwubwljhgutph
ynnuhg,

1.  Juwuwpk] wbhpwdbon  &Lrgpuuinidubp, bpk  wmuhuhp Jwb, quwhwndwb
gniguithpiipnid, npybkugh wpunwgnyyh quuhwwnynn opkljinh b hwdwnpbjh opjljnutph
wnwppkpnipiniutbipp,

E. gphunwuplty opljinh quwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquuwugnpédk] L qwhwwndwt dh pwbh gniguuhoubp, unwgwé wpdbph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyd  JEpnhhojup’  quwhwwninn  nith pwdwpup pwbwlnipjudp
wnpdwbwhwywwn nbnkjuwnynipintl, npp wpwykjugnyiu wpnwgnnid b puguhwynnd £
wju gnpénukpp npnug wqpbgnipjudp wnyjuw whpwnpd gnyph Judwnpp pug Upguljguhte
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwut dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnpd gniyph ubkthwlwinipyut hpwynituph snitjuyuljut wpdtpp npnobny
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywinud £ bpwunid, np
windbpp npnoynid £ thwunwgh jud jutjownbuynn bjudnintubph Jpw, npnup unnwbnud £
Jud jupnn £ unwbw] hpuyniuph ubkthwljuwbwntpp :

Bludinwhtl Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwl Epytny punhwunip pipwghly wpdtph: Ghudwnwiht Uninbgdwdp wpdtpp npnoynid
E quuwhwwnynn optiwnh Lwdnwpbpnipjudp, ppudwlwt hnuph Jjuwd Swjuukph
htwynnnipnittbph wpdtph hhdwt ypu:

Bludwnuwjhtt dninbgdwt Juplnpugnyt hhdpt £ hwtinhuwtnid £ wyt, np Wkpppnnutpp
wljujunid u owhnyp vnwbw) hpktug tkpppnudubphg, b np wdwt Bjudninp whwnp k
wnpunwgnih ukpppnudubph nhuljh Bupungpyu dwwupnpulp:

Nputu Juunt, tkpppnnubpp wluu k) o thhnjuhwnnignid dhuwytt hwdwljupggws nhuljh
hwdwp (bwb hwynuh £ npybu «ontjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws bn wywqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowypydwip) pbpwghl  wpdbph:  Fpubp
npudwlub hnupbph gphuljnnnwynpdw Jkpnnh muppbpuljukpt G

Tpudwlu hnuptph ghuljntnnwynpdwt dkpnn (327)
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127 Ubpnph hwdwdugh jwijownbulng gpudwluwb hnupp ghulninudnpdnud k
hwljwpwl ninynipjudp (wwywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbuwy qowhwwnynn opjkljinh pupwghly wpdtpn:

127 Ukpnnh hhttwlwi thoybph b

w. punn qhwhwwnynn opjljnh b npu qhwhwndw wnwtdutwhwwnlnipiniubphg jupigws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntd,

pypudwlut hnuptph jutthuwnbudwt wnwy bt oyynhdu hnuptn dudwtwljuhwndush
npnoniy,

gudpnne dwdwbwlwhwnydwsh hwdwp ppudwlut hnupbph  juipwnbudwb
twiwywnpuunnd,

naopnpjwués  Juiupiwwnbuynn  dwdljbnh  Jbiponid  duwgnpnughtt wipdbph  npnodwt
wihpwdbonnipjutt nphnnwpynid, wyunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwyuyht wpdtph npnonud,

E. ghuljnttnuynpuwt gpoypwswthh npnontd,

q- nhuntunwynpdwt npnypwswthh Jhpwenudp juihuwnbtuyny wyuqu gpudwlut
hnuptph  Gundwdp wihpudbonnpyut phypnid hwoyh wetbng  nkpdhwjugh
wpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp b wpunwugnih ny dhuytt ppudwljut dheongh
dudwtwlwynp wpdbpp, wy twl wyt phuljtpp, npntp Juuwdws kb opjijnnh wwywqu
owhwgnpsdw b gpudwljuit hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt  nwpusdus
Ukpnnubkpp htnljuyl ko

w. Yuwy hwnwih quwgnyugdw dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpaubp (WACC) ,

g¢.nhnwplynn jud utnugdws npnypwswthbph b Ejudwnwpbpnipyut hwpwpbpulgnipind,
1. Unidnijjunhy Ukpnn

Bhunfinh juyhnnwhqughwh dkpnn

Bludwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpunynid E Epp wnjw E Bjudnh
Juynit wéh nbkdybp b owhnyp quuwhwndwt wduwplyh npnipjudp, wju nEwypnud juphp
suw uwhdwuk) hnuypin juthuwnbudwt dudutwljuhwndws, b mtpdhttwjwhtt wpdtpp
Jupnn E Swnwyt] nputu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowtnid  hwuwpuwljujui  whwlnipjub
hnnudwubph Jupdwlumput  Jhpwpbpuw; wpdubwhwjuwn  nbkpEjunygnipnt,
htnbwpwp Bjudwnwhtt dnnbgdwtt Jhpwenidp fwupnn b phpl] ny  hpunbuwfub

. 12
Quuhunnny

&



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

wpnnibupubph: Zwoyh wnubng wyn hwiqudwipp’ quwhwwnnnh Jupshpny Ejudwnught
Uninbgdwt Jhpupnudp quuwhwwndwb thpluyugus wuowupd gniyph ubthwljuwinipjui
hpwyniuph onijuyuljuts mipdtph npnodw hwdwp hhduwynpdus sk:

Owhiuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjtjunh hwdwp sh Jdwph wybjhy, pwt hwjwuwp oqunuljupnipjudp opjkjnnh dknp
piptnt ntwypnud, (hth nu qudwt jud jupnigdut dhongny, gnpépupwugp pupnugunyg
qnpénhiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninbkgnidp httwpwynp E nupdtind vnwbw) wipdbp opjkjnnh wipdtipp
thnpowphudwb jud JEpupununpdwt puipwghl swhubph npnpdwi vhgngny b bhqhljuljui
dwpwénipjut nt htmugdwt pninp mbuwljutph Yhpundwdp:

Cunhwunip wndwdp, wnljw k dwhiubkph dninbkgdwb Epbkp dbpnn.

w. swjuubph thnjuwphidwt dkpny  wpnwugnmd - hwdwpdtp  oguuljupntpjundp
wdwtwwnhy opjtjnnh untnddwt Swhuubkph hwydupluwt vhongny npnoynn wpdtpp,

p. swpubph Jhkpupnugpiui dkpnn wpunwugnmud Eoopjkinh  dogphnn dwbujh
JEpunbtnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdbtpp:

¢ punquuphyuyht Ukpnn, nph punphhy hwopgupymd b qiwhwnynn opjkynh wpdbpp
opjtjunh wnwtdht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwp E ukpwunh poinp dwhiubpp, npnup nfju) dwuttwljhgp upng
Eypky:

Updtph nwupptpp upnn b muppbpdty, juugws guuwhwnyng opjijnh nkuwljhg b ykwnp
E ubpwntt nipgquih b wininnuyh swpuubkp, npnip wwhwbeynid b qhwhwwndwl
wduwpyh pgpmpjudp  opjjh thnjowphudwt (Epwpurungpdwt)  hwdwp,
dwubunpuybu’

w. pigpulh Swhuubp (ynipkp, wohiwnnid)

p.  winmppuwlh  Swpubkp  (mpwbuwynpuughtt | Swijuubp, wbnuppdwt  Swjuukp,
duwuttwmghnuljut  Jdwpubp (bwpiwgdswiht, poypuynipnit, dupnupuybnwub,
hpwjwpwbwlwb b wy ), wy J&wpubp (lhpunppuydwputp b wyb), puinhwinip swpaukp,
hwpltp, $httwbuwlul Swhiubp (ophtwl  wupnpuyht $htwtuu]npldwi wnlnuitkp) b
Antwplunhpwlwb owhniype):

Uwpdwénipjutt htin juuyws &Lrgpuunmidubpp unynpuwpwp phunwplynid B hbknbjug
wnbuwlutph hwdwp, npnup nippnudubp fuwd gogpunudubp juwnwpbihu Jupnn B
hEnwqunmud pudwiyl) Eipunbuwljutph.

. 13
Quuhunnny

&



33 UNGUSPUUCIBNFLUREPUYUL MULUS 3
<<UruUELUMGNrShau>> UMC S

w. $hghulmb dwowsmpmit quwhwwnnn opkjnh Yud npw  pununphsibph
dhghjumt dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hkwmbwtpny b tnwphphg,

p. Pniljghntw)  dwoqudmpjmb  quwhunyny  opfkljnp  whwpyniiun]bnmppub
hEknbwtpny wpwowgwsd oquuljupnipju gwulwugws Ynpniuwn, hwdbkdwwnws npu
thnpowphudwtt hbkwn, htyywhuhp B bwjowgdunudp, wnbkpuhjulwt punipugpbptt nu
wnbkjuininghuyh httwgws 1hubp,

q. wpnuphtt jud winbuwlui dwoqusnipmb’ ghwhunnnn opykljnh  tljundundp
wnpunwpht hwdwpynn mbnbuwjub jud nknujut yujdwitbph hbnbwiupnd wnwewugus
ognuljupnipjut guujugws Ynpniun: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijujuljut wpdtph npnonid

Zudbdlwnuwljut Unnbkgdwt Jhpundwtt hwdwp quwhwwnynn opkjnhtt npyhu
hwdwudwt b hwdwnpbih wupwpd gnyp ptinpyk) b nyju mwpwspnid qnuydnn b wmqun
ontjuynid Judwnwhwitjwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlhg nupwspnid Judwnynn hnnyudwubph wjujutpp, b hwduguuguyhtt juyptpp,
nputn qginbtnjusé bt wquun onijuynid Judwnwhwidws b qupdujunipjut hwus
hnnudwubph wjjujubpp: Ftwhwndwt opjijnh omjuymjun wpdtpp, 1pd dwltptup
hupquplyny, unwugl] E  &ogpuiwt  Epuwiwyn]:  ogpuumud  dwpbdwnhljulul
gnpénnnipnil, npnid hwodupyynid E quwhwwnyny b hwdbdwwnynn opklwntbkph
wpdbpubph nwppbpnipyniip qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwnnipyut tmupp wupwpd gnyph opjtjnnh juwd npw Jwdwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwewgumd quh
thnthnjunipynil): Pnpnp ogpuinidbpp Yhpwndt) ki htnbywy uygpniiupn] hwudbdwndnn
opjljinhg nkwgh quwhwinynn opjtlun:
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22 Chpwlh dJwpq Upngp qninnud qubdnn wbpwupd qoyph ubthwlwbnipjut
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gniquunbnbuwjui bywhwnpjut Jupkjwhnnh snijuyuljwt wpdtpp §inpugdws Yuwpnn
Juquty 1730 000 (UEY dhjhnt jnp hwpnip Gphunith hwqup) 22 gpud,huly gpu 1/5-py dwup
Juqunid k346 000 (kptip  hwipjnip pwnwuntitg hwquip) 22 gpud :

13. Bqpuljmgnipinit quwhwwndwt wnwpuyh snijuyuljub wpdtph
Ypupkpyur
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Quwhwndwt ukpjuyugdws.

22 Chpwlh dJwpq Upngp qmnminnud qubynn wbpwupd qgoyph ubthwlwbnipjub
(ogunugnpédwtl) hpwyniiph qpuigdwt phy 2001130 Jujuluih yuwwndbkinid wpunwugn)jus
gniquunbnbuwjut tywbwlnipjut Jupkjwhnnh snijuyuljwt wpdtpp Yinpugdws Yuwpnn
Yuquty 1 730 000 (dkYy dhihnt jpp hwipnip Gphunitt hwqup) 22 gpud,huy gpu 1/5-p Jwup
Juqum k 346 000 (kptp hwpnip punwuniikg hwqup) 22 gpud :

14. Ognugnpéywd hwunwmpnphp

20
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15. Uwmhdwbunhwynidubp b hwnndy yuydwubbp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wpwljunkih dwup:

. Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpuyniuptibiph hpwjwlwt tjuwpugpnipjut jud ubthwlwinipjut hpwyniupubph htn
wnusynn wy] hwpgbph hwdwp: Mwndhpwnnith  Ynndhg tbpujyugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwpyt o hwjwuwnh:

J Quwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnd
wuuyhpwwunth  Ynndhg uwnwgus Jud hwoduplutph dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Qtwhwwnnnh hnnudhg junwupjus ntuntdbwuhpnipniutbpp b Egpujugnipniuttpp
wdpnnonipjudp wijwjpwlu Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniiph b
Eqpuljugnipjut htwn:

. Quwhwwnnh Jupshpp gnyph wpdbtph Jbpwpbpuw; nidh dby b quwhwndwt
wduwpyh gpoipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htwnwqu Yupniyy thnthnhnipjnititbnh hwdwp, npnup Jupnn b h hwyn quy wyn wduwpyhg
htwn, unghwjulwb, wnbtnbuwfub, bhqhiwljub gnpénuubph, twb pwnupughwlui
opktunpnipjut thnthnjunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pugupnipjudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

. Quwhwnnyp uunuupiwbtwwnynipinit sh Ypnid gnyph wy pipnipniuttph hwdwp,
npnip httwpuwynp sk hwynbwpbpl] mbunnujub qutunipyudp:

J Quwhwwnnyp wWuwunuwupwiwwnynipmt  sh pnud Mwwndhpwwnnith  Ynnuhg
ubpuyugqus wnyjuukph hunipjut hwdwnp:

o Blulbinwjhtt wuwydwutbpp, npnup oqunugnpéyky ki hwpdbknynipjut ke uinwgyly
bt hwjwuwnh wnpmipubphg, puyg b wjbybu SQtwhwwnnnp sh Jupnp  wnwg
hwpnipunnlnuwing tpwohihp:

o Juquws hwordbnynipmniup npu dwubmgbn  @twhwwnnnh Jupshp E gnyph
huwjuwtwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
npnohs ndjujubip h hwyn qunt npiwypnid, guwhwwnnidhg hinn dkjuduju dudljinnid:
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16. Oqunugnpéyws qpuljmunipni
1. zz opkupp «Ulupwpd gnuyph quuwhwwndwt gnpéniubnipjut dwuhby, punpniidus
10.12.2021p:
2. 2z Junwjwpnipjub 2022 pyuluih ognuinnuh 24-h phy 1355-U npnodwdp hwunwnyus
wlpwnd gnyph quuwhwwndwt vnwinupwn:
3. 22 punupuohtnmipjut twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z2 niupwspnud
Junnigynn okuptnh, Junnigqusépubph b shttwpupuwlwut woppwwnwuputph mkuwlutph
wpdtph Junonpugwus gnigwuhoubiph dnpnduwénit hwunwwnbint dwuhty  hpudwip,
qpuigyué 22 wpnwpununnipjut twpuwpupnipjut Ynnuhg 07.04.2008p., whunwlut
gpuugdwt phy 11708117 (wjunithtwn® U3 2009):
4. 27 punupuwohtnipjul twppwpuph 08.12.2009p., N 282-U hpwdwiny hwuwnwwnjuwus
«Puwmlbtih, hwuwpwlwlwb, b wpunwnppuljub  okupkiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuohtiwmljul
thwunwpnpbph (pwgpuyht h Swpunupuybtnwphttwpupuljui) Uoujuwt
wojnwnnwuptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:
6. 2Z punupwohtunipjul twppwpupnipinil, 21.08.2001p., phy 69 «Chutwpwpnipjut hwdwp
Junnigynn dwdwbwlwynp otuptph b Yunnigywsdpubtph uwpiwhwyyuyhtt unpdkph
hwunwndwt ywuhby hpudw:
7. 2z pwnupuohtmpjul bwjiwpwpnipnit, 21.08.2001p., phy 68 «Chuwpwpulwul
wolnwnwbpubph  Jpw  Yihdwjuljut  wuwyjdwbtbph  wgnpgnipmpniip hwpdh  wnung
twpiwhwoJuyhtt unpdbiph hwunwndwt fwuhts hpudwh:
8. 2Z Junwyupnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giniuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph mwpwdwquuwhwndwb
(qnidbnt Juyph) gnunphwuljwbinipjutt vwhdwbtbpp, vwhdwbbbtph Ynnpphttwntbpt o
nwpwdwqiwhwndwt gninhujuinipjutt pupnkqutpp vwhdwibn, 22 jundupnipjut
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnonudubpt nidp Ynpgpud dwbwskint b
25.07.2002p. N 1101-U npnodwit kg thnthnjunipiniiubp juwnwpbint dwuhtt npnonud

qQLUZUSNN, P S. Towywi
(dyuyulywi No @G-2025-1, -

Spyuws 02.05.2025)
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