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1. Ghwhwundwl wpwgwnpuipp

2z L.6plwl, hwdwyp Upwphhp Uhinnuynu Shgpuiywt thnnng 14 okup 45 pl
hwugmu quninn ptwuwputh omjuyulut  wpdtpp:
Q fuhw b g ibunndwh [ug dwlbkpun: prul v ok,
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Quwhwwunn Enniwpy @hnpghh Lwiyu

G twhwwunnyh npuljuwdnpdwi J juywluh QQ-2023-26, npjus 27.03.2023p.
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Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuugdwt phy 07082018-01-0032 Yyuywljuh wjuwngbup:

3. Guwhwwnidwt ywwnyhpwwnmb b hjdpp

Qiuhwindwh hpdp b hwighumimd  wuwnghpunmp 06.12.2024p  Yupuws  ph
24U0-UU%/UQQ0-24/2 wyuydwtwghpp b 14.10.2025p. phy ©-186581-2025 Eeuhwbsuh
nwpuswopowith  pudwidmiph  wiwgq  hwpunhp  junwpnn wppupuyunmppub
Juyhwnwb U. Zinpjuuh Y4 phy 13301859 npnoniup:

4. Ghwhwuynn opjEljunp, tnytwjwiwgdw mfjujutpp b guwhwwnyny
opjEljunh ujundwdp hpuwyniupubph nkuwlyp

SYwp huwpybngnpjut gowhwwndwb opjijinp hwinhuwimd k22 L. Gphwb, hwdwyup

Upwplhp Uhynnuynu Shgpuitywut thnnng 14 okup 45 p. hwugkmd qutnn ptwlupuin:
Cun  npudwnpjus  Jyuyujuith wwwndkuh ubthwjuimput  hpuyniipn]  gpuitigus

hpunjnph umprkln &

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnyulpoh
Jupnyph oppwtwjubipmd wpwpd gmyph pruwqutddwt hbnbwipny npu hpugndp:
Qiuhwndwh wpdhph nbuwlp omuyuljut wpdbp:

Cnljuyujutt  wpdtpp bhwoqupuyhtt npudwlwt  dEkdmpmt L, npnd  hwdubwpwnp
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wuwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt gpudulut dbdmpmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn t dkep phpdh] omlumu  qgiwhwndwh wduwpildh
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duutuynpuygtiv, gopbwipph  hwnmly wuwydwbtphg b hwiqudwiputph htnbwtpny]
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Qutpnpnayws jud Judwnph ppufut ght: Uyt hpkhg ubpljujugumd £ gnpswpph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdblpp whwp b quwhwwngh Ynuljpin wduwpdh gpmpjudp: Yuydus wjtt pwth hbwn, np
omliul b omliuwuljut wuwydwuttpp Jupnn b thodhinpadl, wy dwdwbwuyh hwudwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlp b wwpdwbibpp, wy ny ph npbt wy wluwpdh npmpyudp:

1. «.owhwgpghn Unnutph dhol..» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugwd ghti Ywphy: Pugh wyn, tw qumup junwpmd £ gopstm]  hwdwdug
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuyuluihg unfijh pupdp ght: Ftwhunninn - opjljnh
ubipuyhu ubthwujutwnbtpp myytu wyn «©mljuty dbwynponnuiph owppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh hwdwpymd pukjwdhn onijuymd: Cwhwqgpghe Judwnnnh ppuuwuwndwnp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onumd quwhwwnynn  optunph thnjuwmbwlnd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (huk) ghpuquuhwndws: Gupugpdoud E, np omljujuljutt wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opjtjunip oniju L hwin]k] wpwdk] hwpdwp dind, npuyjtiugh wwywhnddh ppu hppugmudp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
omluymd  gmgunpiwi  dudbnh wlnmmpmip jupny t o owwppbp (huk] Gupows
quwhwuynn opjkljnh b onmuyujut yuydwttph mbuwlhg: Uhwl wuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndtphg mpupwbsympp, hpugbkldwsd (huking, qgnpdmd k
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnlmpnibubpht, hsybu twb onitjuygh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpnd £ quwhwndwt wduwpdh gpmpjudp  omugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npuwywndwnitp, pujg Yynqdtphg b ny dbyp hwplunmusd
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjlnutph omlwb Yupny b jhub] hywbu dhowqquyhl, uwjtygbu by
nbnulju, npp jupnn b punlugus |hub) puquuph] qunpnutphg U qudwnnnubphg fud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:
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6. Futwhwndwt wluwpytpp

Ulowipd qniph nknuquimput wohnwiputpp juunwpdl) Bt 22.11.2025p.:
Ulpwund qniuyph sntjujuljutt wipdtpp uwhdwinl) kE22.11.2025p.:
Ulpwunpd gnuph quwhwwndwt hwpybndmpimup Juquyt) k15.12.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt woluwnwtputph pupugujupgp punlugus t hinlyuw) hwenppulju
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gowhwndwt wnwewnpuuph dbwlipymd b wuydwbwgph Yupmd:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp bt wwupnuwnhp tbpurh quwhwndwt tquwunwlp b quwhwnynn
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophtuppmipjudp  vwhdwiqus Jupgn] b whwnp b wwpmbwlh hbwnbjuw] wywpowunhp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
nbuwlh, quuwhwndwt wduwpyh b nmwpbpdh Jepupbpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wnbknuquumd (uuiupmd) Qupdws  quuhwngng
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dowlmd b

JEpménmpyn i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph

nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dipptwluwt  wpyniiph  hwodupldwt tyuwwnwlng  wwppbp  dnnbgmdubpng

hwoqupyyus wpyniupubpnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéudwiy) hpuyntuph gpuigdwtt phy 07082018-01-0032 Jyuwyuuih wwwndkuh

puwljuputth dwjbptup juqumd k92,2 pd.:

Qbwhwndwh wnwpljuyh phm pughpp

Zungh 22 £.6phwut, hwduyp Upwplhp Uhijnnuynu
Shgpuiywiti thnnng 14 okup 45 pl.
Utthwlwuwwnbpbp
Utthwjwunipjut hpwyniiph qpubgdwi 07082018-01-032
Jyuyuljut b wpdwbt wduwphy 07.08.2018p.
Cnijuyujut Unnwplus junuunpugh 23 107 889
wnpdtipp (qpud) pughwmp pkuph
Ppuyniiph mbEuwlp Ubthuljuinipmit
Lywnwljughtt tpwhwlnipmiip Puwlkih
Anpswnbwlwb 1y whwlnipmiup Puwuljth
Cupwghy owhwgnpénudp Puwljupui
Spubuynpinuwhtt dwwnskjhnipnit Luy
Qunnygh mhy Lupk
Zunpfuyunieniup/ hwpyp 5-h 3 hupy
Upwnwphtt wuwnkpp wnwig wpnwpht hwpnupdwi
Uwljkptup (pu) 92,2 pu.

AN

‘Ukipphtt hwppupwip (uunbp, hwwnwl, gputp | Ftwjuputh dnunph goinp Gpljupiu : Lkpphtt hwppupwipp

b ywwnnthwikp) Juwnwpus t ubpjuiymptpny: Ftwljupuip qunignd
Ytpuinpngiut dby, hwmunwljubpp phwnnubl, wwwnnithwutbpp
dUknwnuujumunt: Lkppht noubpp puguljuynd tu:

Uwtthuignyg Uwhjuyungus sk
//‘.‘-vr 7 7 "\}
) ‘.v(,c?(—-"}g',/ S 2 !
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UtnJuiunid Unluw k | Unljw sk
Qnip X
Unjninh X
T‘Il’ll[Ithl’lLlulgllulhhp‘ unpuwljupnyg okup L, E1Eynpuduwnwlupupnid X
Luhughwitpp hwugdwsé Eu dhush phwjupuith
QG w quiunnwulwpupnd X
Uninph yninp
Ltnnigmu
X
‘Utipphtt hwpnupdwi pughwing ‘Ulippht hwpnupuipp /1-7/ uwtnnung
quuwhwnwljut (1-7 pujuyhtt vwnnuiny) hwdwywunwupwind £ 3-pp Juunbgnphuyh, Jdhehthg
1, qpoyujutt Jpgwly, 2. quunn Jh&wly, 3.Uhohthg | gubp:
167, 4. Uhohtt yhdwly, 5. vhohuhg pupdp, 6. juy
Jhdwly, 7. ghipuquig
Uj) mbnkiuwwnynipnit

Unwyt] dwbpwdwutt wbku  unyt  Gqpujugmpjuip  Jhg nruwbjupswljut
hwdtJudmud:

SEnunpnipjut hIlnLlI]}‘

https://yandex.com/maps/10262/yerevan/?11=44.521677%2C40.210874&mod e=search&s11=44.5209
93%2C40.211492&text=40.211492%2C44.520993&z=16.05
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Cmljuyuljwh wpdiphiu dnmwplpwd Junuwenpogh wpdbpp b wupwpd gnygph hwplp

® Npoiuby pon o yupuwlush hodwph OT0HEM015-01-0032

C Npriuky puur urg oo pog e swbljogph
Zwpgiwh wduwphyg 10/12/2025 08:57:11
Uupwpd gnyph hwegb® G, Upwplhp L. Shgpuiyw thnnng 14 76up, 45 plowljupos
Wupwpd gnyph mbuwlp Pl
Wugwnd gnyph mjuywlywi wpd iphis doowplywd Qogounpog b wpdbpp (44 gpod) 23 107 889.00
Wuywpd gnyph hwplp 2024 p.-h hwdwp (&2 oo 9 053.94
Wuzwnd qnyph hwplp 2025 p.-h hwdop (S5 gpod)” 13 5680.92
Wuzwnd gnyph hwplp 2026 p.-h hwdwp (S£ gpod)” 18 107.89
Duwunpnipniu’ wjujubpp wpowgnp]wsd B hwpgdut wiowpdh gpmipyudp YWaguwonph yodhaobh joqdhg gpotg]wd
(hwpwnywd) wmy pupubph hdw Jpo:

Cmpgliph nypnud pankp 2p humnppngpoipymigp

10. Unwyt) wpynibwytn ogunugnpénid

Unwyt] wppymbtwudbn ogunugnpdmutt ogunugnpédwt wyt At E, npp dwutaljgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwylk] wpymbtuygbn oqunugnpdmup whwp b (hth $hghjuytu htwpwynp (Ept
wyn hwbquudwipp nknht k), $htwtwwytiu hpugnpstih, hpujupwimpbt poygjunpjus b
hwigkgh wudbtwpwpdp wpdtpht: Chpwghl oquugnpémuhg wmwppbplbine nhwpmd
opitjnh  wpymtwdbn  oquuugnpsuwtt  tyuwwnwlnd juunupdus  Swhubkpp  Juqpku
wpdbph Ypu:

2) QGuwhwwnynn opjijnh wnwyt] wpynmbuwydtn oquuugnpénidp Jupnn E (huk] tpu
ubipuyhu jud pupwughl ogqunugnpémup, Epp wyu owwnhdwy E oquuugnpsynid: Unwby
wpyniiugbn  oqunuugnpsmdp Jupnn b wwppbipdb] hp pupwughl oguuugnpdnidhg Guad
Jupnn kE hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) Guwhwwnynn opjjnh wrpwyl] wppymbwdbn oquuugnpémdp, npp quwhwwnyt) k
wnwidhl, Jupnn b wnwpphplh] tpu wpwdl)] wpymbudbn ogunugnpsmuhg npugbu
opjtijinuiph fudph dwu, Gpp whwp £ hwpgh wntdh fudph pinhwimp wpdbph dbe upw
ukpypdwitn swhpe

4) Ununft) wprym ik oquuugnpsuwt nbuwlp npnokyp thpunmd E hknlyuyp

w. npmoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunugnpdmup $hghuytu
htiwpuwynp E, wjuhtipt, hwoygh Juntb wytt ogunugnpddwt dubpp, npnup dwubtljhgutipp
Jhudwptt nnowdjun:

p- ppujuwpwinpttt poyjuwnpbiihh wwhwbegp hwodh wntbm hwdwp wibpwdton k
hwodh  wnubk] quwhwwynn  opjijnnh  oquuwugnpsdwtt gwuljugws — hpuduljub
uwhdwbuthwljnd (punupwohtljutt uwhdwbuthwljnudubp, husybtu il
hujuiujuimpint, np wyn vwhdwbwhwlnudutpp Jthojudtt hbnwquymd b wyb):

¢. oqunugnpémup dhtwtwwygbu hpugnpstjh nupdubim wwhwionp hwodh L wntnd,

pt wpynp  quwhuwininn - opjnp wjpnpuitipught - oqinwignpsnudp,  npp - phghljuygtiu
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htwpwiynp £ b ppuduwpwimpttt poygjuwnptih, GpEph wpynp pudupup  Ejudnunitp
nhyujhtt Jwubwlghtt wpwydl] owwnn, pwt Junwgytp phpwughl oguuugnpdmuhg: Ujn
nphypmd wbkwp L hwogh wnbl] opjjnh wyptnpuitipughtt oqunugnpsdwn wmbgitijm
Swhaubipp:

QGnyph (wjugny b wpwdk] wpynibwybn oqgunugnpsdwt swthwhott £ hwtimhuwmd
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin pwhnyph tnpduygh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyny JEipmdmpiut wpyniupnud
quwhwwnnnh Eqpuhwigmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tyuwwnwuwhwpdwp wwppbpuljubphg wpwdb] pwhmpwpbpp hwinhuwtmd £ tbkplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniipn.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjiinp  tnyjtwijut jud  hwdwnpbih (Wwbwwnhy) opjkljinukph hbiwn  hwdbdwwnbing,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwundwt tkpuyugus gnypp wpwpd gqmyp E, munph Yhpunymd Lk
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnphih gnpswppubph dbpengp, npp twb hwynth E apygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn Juwdwsé gnpswpputinh JEpwpbkpuy nbknkjunympniup:
Judunpbih  qopdwppibph  dbponh  hhdolut thogbph o npool) hudbdwnmpui
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu
> S cﬂ(-».,s(/ o 2 11
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w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunugnpsymd i hwdwwwinwupowt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tWlwimpmtutph b wwppipmpmbutiph  hbnbnquut  hwudbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubipmd, npybuqh wpunwgnyh quwhwwnynn opjjnh b hwdwnpbih opjljwnutiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gnyph ubthwljuwimput hpuymbph snijuywlwt wpdtpp npnobjnt
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd £ thwunwgh jud juijounbugnny Bjudnunttph dpu, npoip unnwbtned
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh Ejudwnwpbpmpjudp, nppudwljut hnuph jud swjaubkph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnugnih ubpppouuduph rhuljh Bipunpu) dwuljupnulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phulpnuwdnpdwip  (hnppwlbpydwtp) ppwghl wpdbph: pubp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wwywquyhg b) dhty quuwhwndwt wduwphdp, npp wpnyniapnd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptiph Juthunbudwt wnwyky owunnhduy inulptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wihpudbonmpjut nhunwpymd, wjinmhbwnb, hwodh  wobbing quwhwwnynn  opjljnnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpyut  nhwypmyu  hwolh  wobbym]  wkpdhinugughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulnuunuwynpliwtt gpoypwswthbph pipmidwt juwd  hwydupdut nwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juyhnwihqughujh dbipngp hpdtwuimd jhpundmd £ Gpp wnu E Ejudnp
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npyybu wpdtph npnodwtt vhwly hhadp:

Owjuuujhtt Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - qgopénbitkph  puguluympudp wihwplhh  dudwbul,  wihwpdwpnmpm,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,
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sty S e,

\



H=F

33 UNGUSPUUNIBNILUAGPULUL MULUS
~UPruERUMGNShaU->  UMC /_M-.\

p. dwhubph Yhpupnunpiut dbpny wpowgnmd Eooopklnh dogphin tfwiwlgh
JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp L ubpunh ponp dwhuubpp, npnip ndju dwubwljhgp jupnn
k Ypky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjinh mmbuwljhg
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubkp (ophn — wwpnpught $htwbuunpiwi nnlnubikp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghulutt  dwpdwsmpmb  qhwhunyng  opjilnh  fud  npw  pununphsitkph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wpwowmgws oquuljupmpjut guujugws Unpoiuwn, hwdbdwwnws nppu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpgnn nbnbuwjut jud wnbkquut guypdwbtiph  hEnbwipn]
wnwowgwd ognuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwogusnipimbn fupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgibt Fwljwt ghnnudubiph, htnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh vnw hppnbuwljut wpymuputpn: Owhiuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenpruljuim pyudp
- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwnmpjut dhagnputiph wipdtph dogpunnid,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmidmd wipwpd gqnyph omuynid dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnwugnyus’ hhwnwgnunynn nmwpuwspmd quninjnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
&oqnundwit gnpdwljhgubip.

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yphpunyt] quh Jpu stshtt wqpligmpiut yundwnn:

j‘c c<§/ il 2 15
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Zwugh
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2.
Gplw,
Upwplhp
hwdwyjup,
Lhlynnuy
nu
Shqpuiiy
wl
thnnng

£. Gplwt, Upwplihp
hwdwjup, Vhinnuynu

Shqpuityut thnnng

unc

£. Gplwl, Upwplhp
hwdwjup, Lhijnnunu
Shgpuityuile thnnng

AN

L. Gplwl, Upwplhp
hwdwjup, Vhijnnuynu

Shqpuitjult thnnng

Jwgwnph
ghtip (fpund)

57 249000

57 249000

55 340700

Uwljkptu (pu)

92,2

84

86

87

1 pd ghtp
(qpwu/pd)

681536

665 686

636100

N 1 Tojugh
Yp&wy,
judwmnphp
yuwjdwhukp,
Jw wnph Yud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20889133?Id_src=2

m/23027675?1d_src=2

m/20285429?1d_src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-68 154

-66 569

-63 610

Minnyws 1 pd

ghup
(ypuid/pd)

613382

599117

572490

N 2 Gmjpuyhis
hpwyniupltip
am

uwhdwiwihw

Ynudubkpp (wyy
pynid’
hpwyniupltp
hl
oguuqgnpsiwm
u tjumundwdp)

quwhwwnynnh wdwb

guwhwwnynnh wdwb

guwhwwnynnh tdwt

Mnnnudp (%)

0%

0%

0%

Minnniudp
(qpud)

Mnnqus 1 pd

ghtip
(qpuad/pu)

613382

599117

572490

Qinuhunnnn
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N3
nbinunpmpejn
up b nhppp,
wnnpwbuynpun
wjhl
hwugnygutph
wnljwmnipnmb
ph
dwmwnskhnipin
1tup

Juy

Juy

Juy

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(pud/pd)

613382

599117

572490

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuunnpniunp
Y Uynipbph
wuppbph
wbuwlp,

Luipk

Luipk

Lupk

Lunpk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypudd)

Mnnqus 1 pd
ghtip
(qpud/pd)

613382

599117

572490

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

92,2

84

86

87

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

613382

599117

572490

N6
Zwplhuwjumpin
1up, hwplp

5-h 3
hwupy

5-h 3 huply

5-h 3 huiply

5-h 2 huiply

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

0

0

0

18
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Minnyws 1 pd
ghup
(qpuad/pu)

<UJUrue_UMGNShouU--

613382

unc

599117

AN

572490

N 7 Lkpphtu b
wpwnwphl
hwpnupdwi
dh&wlyn

(Minnnudp (%)

-10%

0%

0%

Mnnnudp
(gpuadd)

-61 338

Ninnyws 1 pd
ghup
(ypwi/pu)

552044

599117

572490

N8
Udunjujubu
whnhh
wnljumnipinih
p jud
huwpwnpmp
jniup

nith

htwpuy

DNDLRINL
u

nLuh httwpwynpnipnii

nluh httwpwynpnipnii

nith httwpwynpnipnii

Munnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

552044

599117

572490

N9
budkukpuljwm
 gubghptinu
Ynunibuy
uujwuwplmu
B

(b Eyunpudwn
wljwpwupnud,
ququuuunul
wpupmd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid b
wjb)

otnmgnt
U wnlu k£

oinmgmu wnlju E

oinnmgnmu wnlu k£

oinnmignid wnljw k

Qunnudp (%)

0%

0%

0%

Minnnudp
(pud)

Mnnqus 1 pd
ghtp
(ypud/pu)

552044

599117

572490

Qinuhunnnn

(‘\‘/_\\

(
\J
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u Judwnynmu L qoyph b
o whwlnipjw wnbuthugh htwn
u okuphp- dhwuht
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) -5% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghtp 524 442 599117 572 490
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

-27 602 0 0

0,33 0,33 0,33

565 350

52 100 000

Ujuyhuny, quuwhwwndwb  tbhpluyugqus 22 L. Gplwb, hwduwgup  Upwplhp
‘Uhljnnuynu Shgpuiywtt thnnng 14 oktp 45 pi hwugbmd quninjnn ptwjupuith onitjuyuljuit
wpdbpp, wbknuqinpjut junwpdut  dudwtuuwbhunuemd mubkgus wwpubpught
Ypdwlnud, qwhwndwt hwdbdwnwluwt dnnkgdudp  quwbhwwndmd £ 52 100 000
(hhuniutipynt U hjhnb dEY hwpynip hwqup) 22 gpud:

13. Cniljuywljuit wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmd Yphpunygk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quwhwndwt gnpéplipugh htwnlbyjw) hwenpnuljutimpynip

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubounbumd,  hwogupmd npugbu
Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtt] £ Jupdujunmpjut jud tlwtwnhy wipwpd qonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwlumpjui:  Mmnkughw;  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omjund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynn gnyptph qupdwddwnputinh &ognpunmut hpujuitnugyty E htnlyjuy jupgn.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp:  Upwbp  Juunwpdlp B gwijugws  Jupgm], wyuhpt  judwjuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg Fwljutnpht st wwwpphpymd fud E) quuhuinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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£
Bpluul

Upwpy
hn
hufuy
tp,
Uhynn
wynu
Shqpuw
yub
thnnng

£, Gplwt, Upwplhp hwdwyup,
‘Uhlinnuynu Shgpuityyub thnnng
1-ht hwlyminh

unc

£, Bpliut, Upwiplhp hwdwyip,
‘Uhynnuynu Shgpuiywi thnnng
1-ht thwljninh

[ = ]

£. Gplhwl, Upwplhp hudw)up,
‘Uhynnuynu Shgpuiyut thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22324396?1d_src=2

m/23104302?Id_src=2

m/19265907?1d_src=2

Jupdwdw
jul

npw

280000

300000

300000

Uwljipkup

pu

92,2

80

85

78

Jupdwgdw
jutl

np/p

3500

3529

3846

N1Cuwn
Jwpduljuyn
1pjul
wuwjdwbubp
. o nlugh
yh&ulhl
gnpdupph
wluwplh

12.2025
P-

12.2025p.

12.2025p.

12.2025p.

Mnnnudp

%

-10%

-10%

-10%

Minnnuip

npw

-350,0

-352,9

-384,6

M]wd
gptp

np/p

3150

3176

3462

N2 Cuwn
plwjupuith
hwplumip
wh

5/3
hwiply

12/5 hwiply

12/10 huply

16/8 hwply

Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

Mnnud
gphtp

np/p

3150

3176

3462

N3 Cuwn

ubppht
hwpyumin
i Jh&wyh

Minnnuip

%

-10%

-10%

-10%

Minnnuip

pu

-315,00

-317,65

-346,15

Mnnud
gphtip

np/p

2835

2859

3115

N4 Cuwn
2buph
uhuh,
$hqhulut
P untpuigptp
b,
ntunpmy
wuhy
tyngkph
wwpphph
nbuwlh,

Lunk

Untinthwin

Unlinjhin

Untnjhin

Qinuhunnnn
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Minnnuip

%

-3%

-3%

-3%

Minnnuip

pu

-85,05

-85,76

-93,46

N
gpup

np/p

2750

2773

3022

N5 Cuwn
nbnunpnip)
wb b ghpph,
puwn
npwluwnp
wnugh
Uwnsb hmp
july,
npwluwnn
wnughl
hwhgnygt
rh

wrljuynipju

Ly

Ly

Ty

Lo

Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Mnnud
gptip

np/p

2750

2773

3022

N6 Cuwn
hnpwyniuipuk
pht
uvwhywmbunh
wlynufubph

quwhwwnynnht tdwb

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

pu

0,00

0,00

0,00

Mnud
gphtip

np/p

2750

2773

3022

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Enh sunhtph
(Ywmykpkuy,
PupApnipL
1, Swduy)

92,2

80

85

78

Minnnuip

%

-1%

0%

-1%

Minnnuip

npw

-27

-30

Mnwé

gphtip

np/p

2722

2773

2992
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olnnig
nud
wnljw
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otnignid wnlju £

unc

otinnignul wnlju k

AN

olinnignul wnfju £

wqnnn wujp E
gqnpénubtph
Minnnuip % 0% 0% 0%

Munnnudp IH:Im 0 0 0

Mnmfwd | np/p 2722 2773 2992
ghtp U
Yonuyhlt
gnpswlhgp
Jupdwluin
Lejwl 1pu
wpdbpp
Puwljupuih
Y wpaun)£upp
npudny
guwhwwn

dwl 12.20
wduwphy 25p.
n

0,333 0,333 0,333

np/p 2829,07

260840

NMnnbkughw) hudwhunt tjudnunp hwpduplytp Ehinlyw) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjut wpdtpt k 1pd dwljptiuh hwpduplnd,
S - @nyyph dwltptub k

Innn = 3 130 083

Ppuljwu i hwdywjuwnt Bjudwunh (Iypwey) hwogur

Ppujwt  hwdwpuntt Ejudmwunbtpp  hwpdbiim hwdwp  hwpdh £ wnibp
wuwpuumpnitpp b syfwpdwt phubpp dwpdwumput oniljugh nrumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljuwmpnituiph . hbkn wighugdus

lunphppugnipynmiiitiph wpymupubpp gnyg kbt wwwhu, np Jupduljumpjut hwtdigng
wiownd gnypbph wwpuwwympnp dhohtugqus Jupnn b Juqul] wetduqt bl wdhw
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Inpwy =3 130 083 x 0,92 = 2 879 676

9niwn gnpbunimuub Ejudwn hwojunly:

Omu gnpbuntwljut Ejudmun - ppwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jurwjupdwt swhubph swthbpn], wpwig hwoldh wntbnt thnpuunne
dhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpp:

/____.

Qlnuhunnnng .> AL W‘Sf/ T 2/

!
\



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 143 984
dwijuubin Eljudwnh 5%
hpujut hwdwhiunt
h 287
Bludwnwghtt huply Kl 10% 87 968
Omu gnpdwntwljut Ejudmun 2447724

Quiw hinughquighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  Ejudnuntbph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlyng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hwnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jipugupdu b
Hurygnu hquighu e gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut nugiwt' Epunpughugh byl
q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:
5‘,(, cﬂ(-».,s(/ o 2 26

Qinuhunnny ¢ (
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Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

wpyniuputiph k hwigkgimd somjuyh jpinugdwt Enutalyp:
Uwnnpl tbpjuyugjus £ hbnwgnungnn nupuspnud dkp §nnuhg npybu Judwnph hwdwp

JEnpgqus

plulupuiitkpp’

npytiu

Jupdwuljumpjut

qouph  pniljuyululs - wpdtiph
dudwimly  Juwpwnwihqughwih  gnpdwlgh  wnwky

hpunbtuujuu

gnpswpptbtph  YEpupkpuy

opptjukp” hwsdh wpbibim] wpwohll wymuwlmy Yhpundqus qnpsulhgbpp: Uousn]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

£. Bplhwb, Upwplhhp £. Bphwt, Upwplhhp £, Bplhwb, Upwplhhp
Ulpwpd gmijph huugk hwdwjup, Lhynnujnu hwdwyup, Vhinnujnu hwdwjup, Lhinnqujnu
Shqpuitywti thnnng Shqpuitywi thnnng Shqputywl thnnng
“Twpdulyu m pyuhy https://www.list.am/ite | https://www.list.am/item | https://www.list.am/ite
unwounlh unfuphp & | 7 o088913371d sre=2 /23027675?Id_src=2 m/20285429?Id src=2
UIPmp
Uwljtptup 84 86 87
Ctnunlbip wduunjwpd 275 000 245 000 245 000
1 pd wnfuujupdp 3273.,8 2848.8 2816,1
0} h
h&lﬁiﬂw unfwuun 3300000 2940000 2940000
Nupuuynipny b 0 0 0
sUSwpn ik 8% 8% 8%
Pputpull hudwpuumt 3036000 2704800 2704800
Eljuniniin
Ouifuutip, wjuihnr utnug hl 15% 15% 15%
$ntn b Bjudinug ht haiply
Qman qophumim 2793120 2488416 2488416
Ejudmwn (I)
Utpwpd gmijph
57 249 000 57 249000 55 340700
ontijuyuljut wpdtpp (V)
g hqughug 0,04879 0,04347 0,04497
qnpdwihgp (R)=(I/V)
Yuyhunuy hqug hug h
qnpdwlihgn hupjuplfws
ontjuyuljutt pnwuguwie 0,04574
Ubennny
2 P 27
Qluuhunnng -) g e i

!
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dbtpp  hwpdupus  Ejulinnughtt wdjujubph  wuydwittpmd  quwhwndwt  Eupulju

pwljuputth  omliuwjulmt  wpdbtpp, bhlwdmwnubph Juuwhwnwihqughuh Jbpnngh  Yh-
pundwdp ghuhundwl junupdut dudwiuljuhundush ppopjudp juqind b

V=1R =2 447 724/ 0,04574 = 53 513 869 npuu:
Uwnwgywé wnijjunbbph hudwnpnid
Qnyph quuwhwwndwb pipugpnmd quwhwwnnnh Ynnuhg Yhpundt] B onijujulut
wpdbph quuwhwwndwt wju nbhwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnpnuuulmu - ubpjuyugdus Eu quwhwndwt wpgmiputpp b Yonwghtt gnpdwljhgubkpp,
JuwhiJué quuhundwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
ZZ, ZwoJupyh uninbtgnid Yhpunywd Jtpe tmljut npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwwnwlub dninkgmu 52 100 000 50 52 806 934
3. Bludniintph dninbkignid 53 513 869 50

2z L. Gpwul, hwduwyup Upwplhp Uhinnuynu Shgpuiywt thnnng 14 okup 45 ph
hwugbmd quinn ptwlwpwth smiuyuljubt wpdbpp, nknuqtumput junwupdwt dw-
dwiwjuhwngudmd mutguws wwypwipuyhtt Jpdwlmd, quuhwndmd L 52 800 000
(hhuniutipynt Uhjhnl n1p hupymp hwqup) 22 pwd:

Zupytinympmup hpdih £ pug b dpguliguyhtt omuyuljutt infjuyjubiphts Zupl Eup
hwdwpmd k), np omjuyuljutt wpdbphtt Unnwpus junwunpuyhtt wpdbEpp ompe 2,28
wiquud gusp k pug b Upgujguyht onjuithg wpnugnjus ndjugukphg:

14. Gopuljugmpinih guuwhwndwbh wnwpluyh onjuyuljub wmpdtph

Y Epwptipyu
Quwhwndwt kpuyugdus.

22 L. bphwb, bwdwjup Upwplhhp Uhinnuynu Shgpuiywt thnnng 14 skup 45 ph
hwugbmud quinn ptwluputh smijuyuljut wpdtpp, nknuquumput junupdwt dw-
dwbwjuwhwnjuémd mubkgws wwypuipujhtt Jhwlmd, qwhwwndmd E 52 800 000
(hhuniukplynt Uhihnt nip hupymp hmqup) 22 npud:
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16. Umhdwburthwnmudutp b hwnnntl] wyuyjdwbubkp

Upu  wwhdwbuhwlnudutpp b wuydwbbpp hwinhuwimd o ungtt hwodbngmpyut
wlpwljntih dwup:

J Quwhwnnnp wwnwuiwbtwngmpmit sh §pmd  quwhwngnn  ubthujuimput
hpwynipiph hpuwduljut  Wjupugpmput jud ubthwljuimpyut hpuygmiputph hbwn
wnlsynn wyp hwpgbiph hwdwp: MQwundhpuwnmh  Yondhg tkpuyugdus  hpudmtpubtpp
hwunnwwnnn thwunwpnpebpp hwdwupdl] o hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wwhywil]  quwhwndwb  pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwdus
hubnpiwghuyh qununtihmpym tp:

J Qtwhwwnnnp gnpsty L npyybiu wijuju junwpng:

o Qtwhwwnnnh nnuhg Juununpdus nuuntdtwuhpm pyniattpp i1
Eqpuljugmpimuitpp wdpnnompjudp wujuthuuluy G

. Uslumnwtiputiph  qupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Eqpuljugnipjutt htiwn:

. Quuwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwb
wduwpdh pgumpjudp: Ftwhwinnnp wunwupwbwngnpnit sh §jpmd - gnyph wipdtph
htnnwqu Yupmly thnhnjumpymuttph hwdwp, npop fupnn Bu b hwyn qup wyy
wduwpdhg hbwnn,  unghwjuiub, wbnbuwlwb, $hqhjuljut  gonpénuttph, twb
punupwughwlut opktunpnipjut thmhnjumpjut hbwnbwipny:

J Qtwhwwnnnhg sh wwhwipgymd ukpuyubu; puunuljut wwnjwbubpht b wuyg
puguupnipnit quwhwndwt  JEpuwpbpw;,  pugupmpudp  puunwluwb  wwunjwih
ophtujuit hpwdtpny :

J Qtwhwnnnp ywuunwupwtwnympmnit sh jpmd goyph wytt phpmpynitubph
hwdwnp, npnip  htwpwynp sk hwynbtapbpl] nbunquljut quimpudp:

J Qtwhuwinnnp yuunwupwtwnympmntt  sh jpouud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

J Blultnwihtt wuwydwutbpp, npnup oqgunugnpdyk] Eu hwpybnympjut ke wnwgyt)
tu hwjwunh wnpmputphg, puyg b wiybu Fuwhwwnnngp sh jupnn  wwy  hwupmp
wnnljnuwiing Lpwghihp:

J Guquyué huwpgbnympmip nw dwubwgbn  Guwhwwnnnh  Jupshp £ goyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh bhwighuwimd bGpwopuhp, np gqnypp wquwn
omjuymu jJudwnyh unyu hwoybwnympyut Uk wpnwusdus quny:

J Qtwhwwnnnp wwwpwun Lt Jepuwtugl] qowhwndwt wpyniuptbpoed jpuugmghs
npnohs njjujuip h hayunn qume pwypmd, quwhwwnmdhg htwnn Jb wdyw dudjtnnd :

/____.
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17. Oquugnpddwd gpuljmunipini

1. 2z opkupp «Upwpd gqmyph quuwhwwndwt gnpdmbbmpjut dwuhty, pupminjus
10.12.2021p:

2. 22 lJwnwiwpmpjui 2022 pduluih ognunnuh 24-h phy 1355-U npnodwdp
hwunwwndus wpwpd qmyph qgouwhwndwt wnwimwpun:

3. 22 punupuohtmpjub twpwupuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpuwépmyu Junmgynn obupkph, Jupmguéputph b shtwpupuljut wohuuwnwputph
wmbuwlubiph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gputgdwt phy 11708117 (wjunthtwnn® TUIUS 2009):

4. 72z punupuwohimpjut twpuwupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpwluwlub, U  wpnwunpului otupiph  wkpbhjulwt  Jhdwlh
hEunwquimpjut dkpnpuljut gmgmdutp»-h 118 hwnh wnniuwyy 2):

5. 2z punupuphtmpjutt twpmwupuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpwgpuihtu i1 Swpununpuy knwphttpupuljuin) Uowljduwy
wohuunwiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 2z punupuohtimpjul twhiwpupnipniy, 21.08.2001p., phy 69 «Chuwpupnpjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyguyhle
unpdtph hwunwwndwt dwuhty hpudwie

7. 2z punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljumt wuydwibbph  wqngmpmiup  hwpgh wntng
twhiwhwoyuyhtt tinpdtph hwunwndwt dwuhty hpudwie

avuzusnn (] 0 E. Luiyul
(TYuyuljui No @2-2023-26)
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Lot uwtiljupl Lotuwitiljuip2

Loruwtiljup3 Lotuwtiun4
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Lot uwtiljup? - Lnuwtiljup 8
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