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1. Guwbhwwnldwl wpwewnpupp

2z Updwyhph dwpg, hwdwjup dwnupruyuwn Eodhwshu p. Quppung punuduu
15 oklp, 50 hwugknid quniynn phwjupwh ontjuyujuts wpdtpp:
Qauwhunnnnh b qhuwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Ldykh 26
Stuopkit E. Lulyub
Quwhunnng Qnihknnunu Luqniuwibyut
SGuwhwwnnnh npuljwynpiumt Jhuyuljui QQ9-2024-1, mpdud 21.03.2024

2. Ftwhwundwb tywwnwlny tkpjuyugdus hwunwpnptph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (oguuugnpsdwt) hpwyniuph
gpuiugdwt phy 24012022-04-0008 Jyuyuluith wuwwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwndwi hhdp t hwinhuwbinmd  wuwundhpunnth’ 25.08.2025p. phy  Gip-
0023754504 1 pwduh wyjwq hwplunhp Juwnwpnn
npnonidn 06.12.2024p upJws phy 2Z4UO0-UUS/URF0-24/2 wuydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubwgdwb nyjujutpp b gowhwwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp

SYjw hwodbnynipjut quwhwndwi opjjunp hwtighuwind t 22 Updwdhph dwpg,
huwdwjip Ywnupruywn Eodhwsht p. Quppung punudwu 15 okup, 50 hwugknid
quiynn ptwlwpubp: Cun wnpudwunpduws Juyuljuih wwwndbkuh ubthwlwbnipjub
hpwyniupny gpuiigwé hpwyniuph unipiljn L hwinhuwtnid
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5. @bwhwwundwb tyunulyp (ghwhwndwt gnpbwnnypen)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupuyhtt gpudwlut kdnmipnit k, npnd hwjwbwpwnp
Jhpuwwtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp b dbjiwpuigh’ hudwdugi htnlyug
huybguljupguyht ppgwbilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujulumt wipdtpp hwunbu L quihu npytu wnwyl] hwjwuwlwu ght, npp, pun
nnowdhwn tljunuenidibph Jupnn b dknp phpl] onijuynid qhwhwindw wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoygh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh wpdtpp hwinhuwimd E Gupwnpu) quuwhwwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npnbn hpujuwbwgynd B onijujuljubt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gawhwniwi wluwpdh Hpoipjudp...» wpnwhwpnmd b wwhwby pun nph
windbpp ywhwnp E quuwhwwnygh Yntptinn wduwpdh gpoipjudp: Yuwydws wy pwith hkw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpyniupt wpnwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt  pppuwwwndwnubp, puyg nshts upwt  sh
wupuuwnpnid nu wik];: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl oniuygh, npnug gnmipnitup sh jupnn gmgunpyl] jud juihuwnbuyby:
Zuwpunp qunpnp sh Jdwph omjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyws sk Judwnt;
b ny ] wuwnpwun E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdbpp, npp ndjuyy
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyumljut  wuwydwbubpmd quwhwwnynn opkjnh Jwdwnpt L pwg onijuynid
wlbiwhw]wbwlwb quny wilwj quhg whblupny snijuyh niuntdtwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pubpnipnitutph jud Jupdwnnih b
Jupdwluh dhol hwpwpbpnipniutbpp, npnup Jupnnp Eu quh dwluppulp nupdubp
ontjuyht ny pinpny Jud huk) gkpuqwhwnduws: Gupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipiniuttbpny, b Ynndbphg jpipupwisinipp gnpénid £ huptinipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwwhnyh onijuynid Judwnnnh hwdwp hwuwtbih jwjugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opiljinh b onijuyuljut wuydwbitph mbkuwlhg: Uhul wquydwtt wb E, np
wjt whwp E puwjuwpup jhth quwhwwnynn optjnnh hwunty onijuwjh puupup
puwtwlnipjudp dwuttwhgubph nipwnpnipiniup qpuytint hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnud E gy Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujuljubwswth wnbknbjugws bt Judwnynn opjkljnnh, npw
thwutnwgh b ynunkughwy hpundwib pinypht b hwnlnipnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun quwhwndwi pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwwnynipniup® dqubny hwutl] hp nkuwblnithg gnpdwpph wpwyl) swhwydbkn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tywbwlnd E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl onmijuynid, npunbn dwubwlhgitptt odnjwsé tu qnpdkint wquunnipjudp:
Quwhwwnyny opjtjunnubph onijwtt Yupnn E jhubk] hsywbu dhpwqquyhlt, wuwybu
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wplnwnwipbpp junwpyt) G 05.09.2025p.:
Ulpwnpd gniyph onijuyuljub wipdtpp uwhdwudby £ 05.09.2025p.:

Ulpwnd gnyph quwhwwndw hwoybtwnynipjniup juquydby k 10.12.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjtjnnh thwunmwpnptph hwjwpwugpnid b nrunidbwuhpnipni,
wuwwnybnph punniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu twb ghwhwwnynn gnyph hhdtwlwbh wnyjujubpp: Ftwhwndwh
wnwownpuipp whkwnp £ wuwpununhp tkpwrh quwhwndwt tywunwlp b guwhwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwundwh wuydwhwughpp Yapymd £ gpudnp Zuywunwbh Zwubpuybnmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphdwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnyynn wpdtph
nbuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwl wnwownpuuph Ypwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwidwsé wy) mbntnipmniuutp:

4) Zhdwlwh hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquinid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nbkntjunynipyut hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwl hwdwwywunwupwt ulqpnitpubph, dnnbgnidubph b dbkpnnukph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi tyuwwwlny wnmwppp dnnbgnudubpny
hwoqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnynn opjljnh hwdwrnwn tjupwugpnipiniup

Cunn  wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd gqnyph  ubthwljuwbnipjub
(ognnugnpédwtt) hpwyniiph qpuugdwt phy 24012022-04-0008 Jyuyjuluth wwwngkuh
puwjuputth dwjtiptup juqunud k 43 p:

Qinuhunniwl wmupljuygh panipwghpp

Zuugk 22 Updwyppp dwpg, hwdwyup dwunupouywn
Eouhwsht p. QJuppung punudwu 15 okup, 50
Utthwljutwwnbpkp
Utthujutnipjut hpuyniuph gpugdwt 24012022-04-0008
Juyuut b npdwt wduwphy
Cniljujuwljuw Unnwupljus junuwuwnpuwyht wpdbpp 4 057 200
(ypuad)
bpuniuph mbkuwlp ubthwljuwnipinit
‘Lyyunuljuyhtt bpwbwlnipiniup Puwltih
Anpéwntwljul ywtwlnipjniup Puwljtiih
Cupwghl pwhwgnpdnidp Puujupui
Spwhuynpuujhtt Ywwnskihnipinit Luy
YQunnygh mhy Epjuppbnnt
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<Uruckumnersrau--  ume
Zupuyunipniip/ hwplp 5/5
Upunwpht wuwnkpp Unwlg wpunwpht hwpnpupdwt

Uwljkpkup (pu)

43 pu.

‘Ulinphtt hwpnupwp (guunbp, hwnwly, npubkp b

Puwjupwith dntinph nninp kpljupt: Ukppht

wuwnnthwkp) hwpnwpwipp junupdws L yuunwnupngd b
ubipjuiyniptpny: Zunwljubkpp dwipuhwnwuy,
wuwwnnthwbbpp Ubnwnuujumuwnt: Lkppht gnubpp
thujink:

Uwtthwqgnyg Uwhjuyuundus k
Ubujuibmd Unju k | Unju
sk

fnmip X

Ununiihjughwbkp Ynninh X
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X

‘Ulinphtt hwpnupdwb puinhwinip quuhwnwlwt (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny

7 puyjuyht vwbinnuiljng)
1, qpnyujutt yh&wly, 2. quwnn Jhdwly, 3dhohihg

[, 4Uhoht yh&wl, 5. Uhohthg pupdp, 6. juy yh&wly, 7.
ghpwwtg

huwdwywunwunupwind t 4-py - juwnbgnphught,
Uhohtt Jh&wly:

Uy mbnkjuinygnipinit

Unwiylg
hwytudnud:
Stnunpnipjut hrlnuIE‘

dwbipudwutt  wnku  unylb

tqpuugnipjwup Yhg (nruwblupsuljui

https://vandex.com/maps/?1=sat%?2Cskl&11=44.332689%2C40.170016&mode=search&sll=44.32798

8%2C40.167308&text=40.167308%2C44.327988&z=14
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp
Cnmjuywljwu wpdphu Unnwpljpjwd junwuwmpuyht mpdtpp b ww)wipd gnyph hwplp

O Npnuly pun Junwumpughu dwdljwugnk

Qupguwh wduwp hy 24/11/2025 13:39:05
Uupwpd gniyph huugk’ Uwipg Upthwd hp, hwdwjup Ywnuppuwyun Bydhwdhu p. Qdwppung punuidwu 15 pkup, 50 puwljupuu
Uupwpd gnyph nbuwyp' Puwljupw
Uupwnd gnyph ymyuyulwh wpdtpht tnnwplywd junuunpuyhtt wpdtipp (44 npuni)’ 4057 200.00
Uupwnd gnyph hwplp 2024 p.-h hudwp (44 npud)’ 101430
Uupwpd gnyph hwpyp 2025 p.-h hundwp (&4 npud)’ 1521.45
Uupwnd gnyph hwiplyp 2026 p.-h hunfwp (&4 npud)’ 2 028.60

Owunpmpimi’ m}jujuipp wpnugnpjwd Eu hwpgdwt wiuwpih npnipyudp bunuwumph Ymthnbkh Ynnthg gpuigdud (hwjungwd)
wnyujubtiph hhdwt Jpu:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid E wdbkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (Epk
wynp hwbiquudwipp mtnht k), Phutwmbuwy bu hpugnpstih, hpwjuwpwinpbu ponyjunpdus b
hwugkguh wdbkbwpwpdp wpdbpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjtjnh wpynitwgbn  oqguuwgnpsdwtt btywwnwlny Yuunwpjws Swhiubkpp Juqpkb
wndtiph Jpu:

2) GQuwhwwnyny opjljnnh wnwyb] wpynitwybn oguuugnpsnudp Jupnn k huk) tpu
ubpyuyhu Jud pupwghll oqunugnpénidp, tpp wyt oyynhdw) E oquuuugnpéynid: Unwyby
wpynibwybn oqunuugnpénidp Jupnn £ wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul) juintwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwybn oquugnpénidp, npp guwhwwnyb) £
wnwdhl, Jupnn b wwppbpyl] bpo wounfl] wpyymbu]bn ogunugnpsnudhg npuyku
opityunnikph fudph dwu, Epp wbwp E hwogh wetdh udph punhwinip wpdtph Uk tpw
ubppypuwt swthp:

4) Unun]b] wpmyniiun]bn oqgunugnpsiwt kuwlyp npnobyp tkpunenid E htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyju fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhpt, hwpygh Juntuybh wjt ogunuugnpddwt Autpp, npnup dwubtwljhgutpp
Jhwdwpbt npowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbjnt hwdwp wthpwdbown k
hwogyh wnul] quwhwwynn opkljnh oquwgnpsdmt  guwulugws hpudului
uvwhdwbwthulnid (punupuwohtiwljut uvwhdwbwthwlnidukp, htswytu twle
hwjwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp Jthnpdtu hbnwuquynud b wyjb):

¢. ogunugnpénidp httwmiumytiu hpwgnpsdtih pupduknt ywwhwenp hwoyh k wntnud,
pt wpynp quwhunnnn opjkljinh wypinpuipuyht oqunugnpénulp, npp phqhljuytiu
htwpwynp £ b hpwdwpwinpbt pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninibp

10
Qinuhunnng




g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

nhyuwjht dwubwlghtt wpwyl) pwwn, pwt junwgdtp pupwghl ogunwgnpénidhg: Uy
ntypnid whwp L hwodh wnul) opjijnnh wypnnpuiipuhtt ogunugnpddwt whgubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wnpdtph dkdwugnidp hwpdwp b jubjudhwn, Epupudwdjbin sowhnyph tnpduwgh b nhulh
Ubdnipjutt phwypnid: Uwnpl  thpluyuguws L wyn  Jhipnudnipjutt wpnniupnid
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpuljitiphg wewyt] swhmpwpbpp hwtnhuwtnd £ tbplw
ogunuugnpsdwlt nwuppbpulp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@vwhwundwt dUninkgmdubph (kpnnutph) puunnpnipiniinp.
Ulpwnpd gniph ghtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwuwt jwd hwdwnpbih (Wdwbwwnhy) optlnutph htnn hwdbdwwnbiny,
npnug hwdwp welw k qubph Jepupkpju) mbnEjuwnynipniu
Zudbdwnuljub dninkgnudp ikpunmd E hnljwy dipnnubpp
Zudwnpbih gnpswppubph dkpny
Zudwidwt hwpuwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwt thpiuyugjusd gnypp wuowmpd gnyp L, ntunh Jhpwunynwd k
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnpbih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpdwpputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpdwuppubtinh JEpwpkpyu nkntjuwnynipniup:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Giogbpt b npnokp hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuih dwubwlhgukph
nnuhg, dwutwynpuytu.
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w. npnobk] hwdbdwwnnipjut Jhwynpubpp, npnp oqgunugnpéynid G hwdwwywinwupjpwh
ontjuynid wuttwljhgubph Ynnuhg,

p. npnob) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpquplt] wyy gnpswppubtph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwtwjulwut twlwiunipjniiubph b wwppbkpnipniutiph htnbnqujut hwdkdwnwljut
JbEpnwdnipini, npnp ogunugnpéynmid G hwdwwwwnwupimt onijuygh dwubwljhgutph
Ynnuhg,

1.  Juwuwpk] wbhpwdbon  Logpuumidutp, bpk  wnwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttipn,

E. gphunwuplty oppljinh quwhwndwt hwdwp &oqpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwugnpéyk] Lt qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpup pwbwlnipjudp
wpdwbwhwjun nbnkjunynipinil, npp wpwybjugnyu wpunugnnid b puguwhwjnnid
E wy gnpénuitpp npng wqntgnipjudp nfju) wpwnpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gnijph ubkthwljwbnipjut hpuynittph sntjujuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwtnud £ tpwunwd, np
wndtipp npnoynid E thwunnwgh jud juthimntuynn Bjudninttph ypuw, npnip unnwnid
E juwd Jupnn E unwbw) hpudniiph ukthwljubwnbpp :

Bludnughtt dninkgnudp wpudwnpmd b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpytng punhwtnip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud dwhiukph
htuwynnnipnitubph wpdtph hhdwb Jpue

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Ejuwdnunp whwnp k
wpwnwgn]h tkpppnudubph phuljh Eupunpu) dwujupnuyp:

Nputu Jubnt, ukpppnnubpp wulu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwyipydwip) pipwghl  wpdbph:  Fpwbp
npudwlub hnupbph phuljnnnwynpdwt Ukpnnh muppbhpuljubpt Gu:

Ipuwdwljut hnuptiph ghuljntnnuynpdwt dkpny (321)

120 Ubpnph hwdwdugh juijownbulng gpudwluwb hnupp ghulninu]npdnud k
hwjupwl ninpnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniapnid
pnyl kEnwjhu vnwbiuwy quwhwwnynn opjtljinh pupwughly wpdtpn:

H<—_ 12
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1270 Ukpnnh hhttwlwh (o bph b

w. punn qhwhwwnynn opjiljinh b npu qbwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntl,

pypudwljut hnuptph Juttpunbudwu wnwiy by owwhuw) yntlyptin
dudwtwjuhwwnywsh npnonid,

gudpnne dwdwbwwhwnygwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twjiwywwnpuunnd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipeomid  duwgnpnuwghtt wpdbph  npnpdwit
wihpwdbonnipjutt nhwnwpynud, wjunthbwnlb, hwpygh wntubny quwhwwnynn opjtljnh
punipugnbpp, hwdwywnwupiwt nkpdhtwywhtt wipdtph npnonid,

E. ghuljnttnuynpuwt gpoypwswthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwulut
hnuptph  Gjundwdp wihpudbonnmput nhypnid hwolh wotbng  nkpdhtwjwghi
wndbpp:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuytt ppudwlubt dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldut  nwpwusdus
Ukpnnubkpp htnljuyb ko

w. Yuy hwnwih qhugnyugdw dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpuygnipntl,

1. Unudnijjunhy dbpnn

Bluninh juwhwnwhqughwh kpeny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Yhpweynud E Epp wnlju E Ejudnh
Juynitt wdh nbdwbkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
sjw uwhdwuk) nuypin juthwnbudwt dudutwljuhwndws, b mtpdhttwjwyhtt wpdtpp
Jupnn £ Swnwyt] npytu wipdtph npnodwt Uhwyy hhup:

Bludwnh juyhwnwihqughwih dkpnnp sh jhpundl] tdwb hwdbdwwnwlub wdjujubkph
puguljuynipjut yundwnny:

Owjuuwyht Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnnh hwdwp sh J&wuph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpknt niypnud, 1huh nuw qudwb jud jupnigdwt dhongny, gnpépupwugp
pupnugnng gnpsnbbkph puguljumipyudp  wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull Jud wyj gopénuubp: Uju dnnbgnidp httwpuwygnp £ gupdinid vnnwbw) wpdbp
opjtjuh wpdbpp thnpowphudwt jud JEpupununpdwt pupwughl dwhiubkph npnodwi
vhongny b $hghjujut dwpdwbnipju nt htwgdw pnjnp nkuwljubph jhpundwdp:
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Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwb tpbkp dbpnn.
w. swjuubph thnjuwphidwt dbkpny  wpnwugnmd - hwdwpdtp  oguuljupnt pjundp
tdwbwwnhy opijinh unbnsdwt swhiubkph hwyqupluwt vhongny npnoynn wpdtpp,
p. dwpubph Jhkpupununpiui dbpnn  wpnwugnmd Eoopkjinh dogphin idwbwlh
JEpuntnsdwb Swhuubkph hwydupldwt dhongny npnoynn wpdtpp:
q. pununphsuhtt dkpnn, nph punphpy hwpqupynud b quuwhuwindnn opjkinh wipdtpp
opjtjunph wnwtidhtt pununphy dwubph wpdtputpp gnudwpbkny:
Owuuwyhti Uninkgnidp whwnp k Wkpwunh pninp dwjuukpp, npntp ndju) dwutwlhgp jupng
Eypky:
Updtph wnwppbpp Jupnn b wuppbpyl), jupidws quwhwnygnng opjijinh wnkuwlhg b
whwp E tkpuntt ninnujh b wtninnuijh dwpuutp, npnup yuwhwigynid u ghwhwndw
wduwpyh  gpmpjudp  opjijnph thnlwphtdwt (JEpwpunungpdwt)  hwdwp,
dwutun]npugbu’
w. nippuifh Swpaubp (yniphp, woluwnnid)
p.  whnippulh  Swpoubkp (mpuwbuwynpuughtt  Swuubp,  wbnuppdwt  Swhuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwlwt owhniype):
Uwpdwédnipjutt htin juuyuwsd Lrgpuunidubpp unynpuwpwp phuwplynd B hbknbjug
wnwbuwljubiph hwdwp, npntup nipgnmudubp jud Sygpuuinudubp juwnwpbihu jwupnn ko
htnwqunmd pwdudt) Eipunbuwlutph.
w. $hghulmb dwoqwsmpmit quwhwwnny opkljnh fud npw  pununphsibph
dhghjujut dwodusnipjutt ywuwnmdwnny oquuuljupnipjuit guujugws Ynpniuw, npb
wnwewgt) L ogurnuugnpddwt htimbwtipny b tnwphphg,
p. $miulghntuy dwoquénipimb  quwhwwnn  opjiljnh  whwpmyniiun]bnmppub
htnbwtpny wpwowgwsd oquuljupnipju gwuwugwés UYnpniuwnm, hwdbkdwwnws npu
thnjuwphtidwtt hbwn, huswhuhp i bwpwgdunidp, wbkptuhjulwt punipwgpbptt nu
wnbkjuininghuyh httwgwss 1hubp,
q. wpunupht jud winbuwlut dwoqwsnipimbt  ghwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wnibtnbuwluwt jwd wnbquuit ygudwbbbiph hbnbwbpny
wnwowgud oqgunuljupnipjut gmuljugus §npniun: Uju nkuwlh dwpduoénipiniup Jupnn
k 1hut) dudwbwuynp jud donwljut:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup htnmbwpwp hwyduplubpp jhwigkgubu bujut sknnudutph, hbwnbwpwp
dwhiuwhtt Ukpnnh Yhpwnnudp sh wnw hpwnbuwlwt wpyniuptubp: Owpuwghtt dkpnnn sh
Yhpwnybky yEpp todwd hhdtwnpdwdyp:

o5 | 14
r-/ ;4‘:7/

,'“}
[/4{’,"/

Y

Qinuhunnng ; ?/?/



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnljw) hwenpruljuintpjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwutt hpwyhdwlh YEpnisnipmnit b
YbEpnudnipjut hwdwp wpdwbwhwydwn mbnEjunynipjut ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdbown nupptph wnwduwgnid,

- huwdbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwth &>qpunjws gniguihpubph
hudwywwnwupimitbgnudp Ukl gniguuhohtt jud quwhwwnynn wbpwpd qnijph wpdtph
Uhguljuypht (nhugyugniy):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
YynpJws swthnpnohsubipp: Lnyt wbowpd gnuyph qwhwwnwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Jhpunyb] hwdbdwwndwt vh putth dhwdnpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun pniljw) wpunwgnus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utipp, npntg 1U? pughwinip dwibkpbuph onijuyujutt wpdtph tjundwdp Jhpunyl) tu
hEwnlijuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujws duugyu quugnyugdwt gnpénuitpp, npnugny qubph
Soqpuunuditp unnpl phpdws wnmnruwlnid sk juwnwpdl] jud quwhwwnygnn whpwpd
gnijph unyt gnpéntubphg bwjwtnptu sk mwppbipynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh Ypuw sushtt wmgqptgnipjut yuwnmdwnny
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«<UPrUERUMNGNSh2U- UMC
ZudEduinm pyut Quwhwwnyny opjjun-wtwng opjtjun-wtwng opjtjun-wiwng
EEdkuwnp opjklup Nel Ne2 Ne3
Ubdunudp phwljupui puwjupuit phwljupui phwljupui
p. Eouhwsht p. Eouhwbdhi p. Eouhwbht p. Eouhuishi
Zmugh Qupplng Upuiquid thnnn Qupplng Upuiquid thnnn
punuiuu rq g punuiuu rq 19
Hlwdwnph ghtip 26 720 000 31300 000 31 680 000
()
Uwljiptu (pu) 43 90 110 94
1 pd ghlip (npud/pu) 296 889 284 545 337 021
N1 Gmljuyh Jh&ub, https://www.list. | https://www.list. | https://www.list.a
Jw&wrph wuydwkp, . . .
Jusformph Gunt wrugumlh am/item/229340 | am/item/229418 | m/item/23219612°?
wfunphyp 08?Id src=2 35?Id src=2 Id src=2
Quypnid
hwjnwpnipni
& mtidhle
Minnnudp (%) -10% -10% -10% ziu:]p?mf hﬁ
uwljupll) nwb
wndbpp
Ninnnudp (ypud) -29 689 -28 455 -33 702
funmwd 1 pd ghtp 267 200 256 091 303 319
(pud/pud)
N 2 @nypughts hpwynibphkpl
nt nwhiwluhulnudibpp quwhwwnynnh guwhwwynnh guwhwwynnh
(wyn pynd. hpun]mplikph b dwl udwl udwt
oquugnpsuwl uljuwndunlp)
Ninnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunnws 1 pd ghtp 267 200 256 091 303 319
(pud/pu)
N3 S:anpmmn;hn U ghppp,
rﬁ;lq;;ggll;:;lgnhm]mmmhn lulq lulq Ll.ull Uml
b dwwnybhnipiniip
Ninnnudnp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnnws 1 pd ghtp 267 200 256 091 303 319
(gpud/pu)
Nn4 Chhplll:nhum, $hqhlualjute
pbopa i typbph uplityught ujuirkjught A puipk
wnwuppbph nkuwlp
Ghuph nhuh
wnwpphkpnipiniup
Uk
Nunnnudp (%) 0% 0% -5% ;;l(EJ}E:lanq
quyph wpdtph
Jpw
Ninnnudp (npud) 0 0 -15 166
finmifwd 1pd ghtip 267 200 256 091 288 153
(gpud/pu)
N 5 Chlip, ohumipjniiikpp
swhbpp (Pupdpmipinit, 43 90 110 94
vwlbpbu fud swjur)
B e 17
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Uwltpkuh
wnwpphkpnipiniun

Minnnudp (%) 4% 7% 5% Eﬁﬁﬁqw
qoijph wpdtiph
Jpu

Minnnudp (npud) 10 688 17 926 14 408

finmiwd 1pd ghtip 277 888 274017 302 561

(pwud/pu)

N 6 Zupljuyumpniup, hwplp S—Il 5 S—b 1 5-1’1 3 5'1’1 3
hwplujunipjui
wnwpphpnipmiin

Mignnudp (%) 0% -3% -3% ;ﬁlﬁju}l:qm
gouph wpdtiph
Jpu

Minnnudp (pud) 0 -8 221 -9 077

flunnifwd 1 pd ghtip 277 888 265 797 293 484

(puud/pu)

N 7 Ulpphti b wpunwpht

hwpnupdwi ghdwlp 4 4 4 4

Ninnnudnp (%) 0% 0% 0%

Ninnnudp (ypud) 0 0 0

finmiwd 1 pd ghtip 277 888 265 797 293 484

(pud/pu)

l?;i‘}g:i:g:iﬁﬂﬁmh ntth mp mth mth

hbwpujnpnipgitip httwpunpnipinit httwpunpnipni httwpunpnipinii httwpunpnipinii

Ninnnudp (%) 0% 0% 0%

Minnnudp (gpud) 0 0 0

fnmiwd 1pd ghtip 277 888 265 797 293 484

(pud/pu)

N 9 Pudkubkpuljml guugkp

nt nunihu) uywuwpyniip

(hEynpudunnwljwpwpnid, ulnllul L 1111‘211111 k 1111'211111 k 1111'211111 k

ququuiwnuljupupmd,

opudwwnwljupunpnid)

Ninnnudnp (%) 0% 0% 0%

Ninnnudp (ypud) 0 0 0

funniwsd T pd ghtm 277 888 265797 293 484

(npuad/pu)

N 10 Rimlykh,

hmumpmlllillllu;h L'l ulnllm b ulnllul 2]:

wpununpulju

ftpuliealym pyats pElpkp- wnlw k oknnignid obpmgnid obnmgnid wnlw sk onnignid

ohumpymiubph wpdtph Jpm

wqnnn wy] gnpénbtikp
otnnigdwtt
hwdwljupgh
wnluynipeniup

Ninnnudn (%) 0% 5% 5% wqnnud &
quuwhwnynn
gouyph wpdtiph
Jpw

Minnnudp (npud) 0 13 290 14 674

Minnyuws 1 pd ghip 277 888 279 087 308 158
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unc

Yonuyhte
qnpsulhhgn

0,33

0,33

0,33

Quwhunygny

opjjnh 1pd wpdbpp

(qpun/pu)

288 378

Quwhunygny

opjkljunh wpdtpp

(npud)

12 400 000

Ujuyhuny, quwhwndwt tkpuyugdus 22 Updwdhph dwpg, hwdwjip dwunuppuuun
Eouhwéht p. Quppung punudwu 15 sktup, 50 hwugknid qunynn ptwjupwuh onitjujulut
wnpdtipp, mbnuquunipyut junwpdut dudwbujuhwnydwsdnid nitubkgus wypwipwhtt Jhdw-
nud, quwhwwndwt hwdbdwwnwlwuit dnnbkgdudp quuwhwwunynid £ 12 400 000 (wnwubbpyny

Uhjhnt snpu hupynip hwqup) 22 gpud:

13. Coijuyuljut wpdtph hwyywpl Ejudwnwiht dnnkgdwudp

SYju phwypnid Yhpwndb] £ Bjudnwhtt dnnbgdwdp Ejwdnp juypwuywybpuddub
bnwhwlp: Upu tnubwlp twppwnbund £

qguwhwwndwb gnpéplupwugh htnlyw) hwenpnuljwunipniup

- Nnunkighw] hudwpueh judnh () juobuonbunad, hwpqupynd npugbu
Juint quwhwndwt wduwpdhg Ukl mupdu jupjuspnd,

- Ppuljut hwdwhiwnt Ejudnh hwogupynid (Irpwy),

- Onin gnpdwntwljub Ejudnh jutjwnbunid, hwyuplnud (I),

- Juyhunwjuypwsdwt gnpswljgh hwpduplynid (R),

- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbwlub
tjudnh b juwhinwihqughugh gnpswygh hupwpbpnpyudp:

- Mnunkughw) hwdwhwet Bjudnh (Ine) hwodunly:

- NMnunkughw] hwdwpwet  Gjudninp  quwhwwnynn  wbpwpd gnyph  wnuyky

wpynibwybnn ogunwugnpénidhg uwnwgynn huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Ine) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipinitihg, np
ghwhwwndwb opjljnip hwtdull) E Jupduljunipyut jud tdwbwnhy whowpd gnyph wy
ognnugnpédwtt Jhpwpbpu) nbknbklinipjut Jipndnipjutt hhdwt Jpu: SYju; nhupnid
quwhunynn opjljnnh wnunkighw) hwdwhwnt Ejwdninp husuplyly E Gjakny wyl
tupunpmipniihg, np wjut hwbdtdl] b Jupdwluniput: Mnnbkuighw; hwdwhiwnt
tudinp hwpdupyp  ppuwbwgdt) & ghuwplynn  wwpwspnd  qugnn - gniypkph
Jupdwljunipjutt JEkpwpbpuy onitjujujut nbnbjunynipjut Jpmndnipjut hhdwh
Jpu: SEntjuunynmipjut wnpmip b hwinhuwgl] hwdwguwbguyhtt Yuyptpp, npunbg

S 19
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qinbnusé b wquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttws gqnyptph

wnyjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujwwgyty Ehtnbyjuy jupgny.

I) Unwohti htpphtt Jhpunyt) Eu gnpswjhgubp pun qupdujumpiut wuwjdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwbgnip hwenpnp Yhpwodty E twjunpn wprynitph
tjuwndwudp:

II) ©pypnpy hbppht hpwlwbwgyl] bt widhpwljuwiunpbt wbpwpd gnypht kpwpkpnn
Loqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws YJwpgny, wyuhtptt juduyulub
hEppwlwunipjudp:

Quwugnugdutt wjt gnpéntukpp, npntp twhwwnbujwsd b vnwinupunyg, uvwlugh
npugny qubtph &ogpuinidutp sk junwpyt] uvinnpl phipuws wnnuuwlnid, niptdu nputp
Juwd Yhpundws gnpénuibphg bwljuminpku sk nwuppbpynid jud k| guwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypuw sushtt wqpbgnipjut yuwndwnny.
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Quuthiw
<unitidwwnnipyub il Q-tiwhwwmynn Qhwng opjtiljn Qhwng opjtiljn Qhwng opjtiljn
wmwpplipp dhwynp opjliljnp Nel Ne2 Ne3
n
Lyuwnwljuyh
fowhwynipyniip Puwjuput Puwljupui Puwljupui Puwljupui
p. Eovhwsht p. Eovhwsht p. Eouhwbht
<wugti Uwliniojut QJuppung Uwliniojut
p. Eguhwdhl thnnng punuuwuu thnnng
QJuppeling - - - - - -
Py https://www.list. | https://www.list. | https://www.list.
am/item/231143 | am/item/211247 | am/item/230575
87?\d src=2 22?\d src=2 18?Id src=2
100
HhupduGupp npud 000 180 000 100 000
Uwljtiptiup pu 43 40 75 48
2
HhupduGupp n/pd 500 2 400 2083
N 1 Luwn Jupdwjunipjui
wuydwbdtiph, 2nijuyh 122025[&
Jh6ulih b qudwpph QfhunnLd 12.2025p. 12.2025p. 12.2025p.
widuwpyh
Guyypnud
hwjnwpwupnipn
L mjwd
tdhi
Aunudp % -10% -10% -10% $m£pﬁmm o
uwluplly
puwjupwh
Jupdwjdwpp
Ninnnidp npud -250,0 -240,0 -208,3
2
{linnwd ghtip np/pd 250 2 160 1875
N2 Lum phwlupuih
hwpu‘;}‘;‘n'i p‘]"w;“"“’ 5/5 5/5 5/5 5/5
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0,00 0,00 0,00
2
{linnwd ghtip np/pd 250 2 160 1875
N 3 Lum Gkpphh
hwpqllluu[luiwlfllpl{l]lﬁwlﬂl 4 4 4 4
Ninnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
2
flinniwd ghtip np/pd 250 2 160 1875
N 4 Luwm 2Luph mhuwh,
bhqhlyjuwi punipwgptph,
yniumpniynhy Gyniptph wubtjuyht pupb pupb puipb
wwpptph whuwyh,
Jupnigiwi nmwpkpyh
Chunipjul
whuh
wnwppkpnipint
Minnnuin % -5% -5% -5% up wqnpnud £
puwjupwuh
Jupdwyduphp
Jpu
NMinnnuip npud -112,50 -108,00 -93,75
Oinnyud ghlip 1/pd B 2
= — — ) 22
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138 2052 1781

N 5 Lumn mtnunpnipyui b

llhllp[lll, puw ot

| npun

lilillﬁzl:lﬂl:lml];]ulrfjl, ]_11111 ]_11111 ]_11111 ]_11111

upwhuwynpumuyhi

hwignightiph wpuwynipjui

Ninnnidp % 0% 0% 0%

NMinnnidp npud 0,00 0,00 0,00

flinndud ghtin np/pd 138 2 052 1781

N 6 Lumn hpunniiipitiph & quuwhwwnynnht quwhwuynnht quwhwuynnht

uwhdwbwthwynudtph dwi dwl dwt

Ninnnuip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

flinnduwd ghtip n/pd 138 2052 1781

N 7 Cum hhdbwlwh &

duily u ik

;‘m$1~.:§l ?ﬁfn]:ml:;lt?il,u ot 43 40 78 85

pwpadpnipynih, dwyuy)
Uwltptup
wnwppkpnipint
up wqnnud &

NMinnnuip % 0% 4% 4% quwhwunn
gnuph
Jwpdwy&uph
Jpu

Ninnnuip npud 0 82 71

flinnduwd ghtin n/pd 138 2134 1853

N 8 Lum ghimgnyugiwi Ypu LuIll,lm t U-lnlllll }t U-lnlllll E UJHLIUJ ét

wqnnn wjj gnpdniiiikiph otinnigmu otinnignid otinnignid otinnigmu
Qtnnigdwi
hwdwlupgh
wnljuynipniipn

Uk

Ninnnudp % 5% 0% 5% :;jﬁﬁ;m 4o
gnyph
Jupdwydwph
Jpu

Minnnuip npud 107 0 93

innwd ghtip n/pd 244 2134 1945

Yonuygh gnpowlhgn 0,333 0,333 0,333

Jupawluynipjub

1pd wpdtipp np/pd 2 107,90

Piwjupwith Jupawytwpp 90 640

npuuiny

NMnunkughw] hwdwwnt tjudninp hwpdupldty Ehinbjuw putwdbng.

Inmn=NxSx12, npunkn

[1nn - yninkighw] hwdwpwnt Giudnint £ (mwpbijub),
N - qupdwljunipjut wpdbpt k 1pd dwljiptuh hwoduplnd,
S - Gnyph dwljtptub £

Qinuhunnng

P
4
L

" , ;/.»\),._// .(7)
3 /-/(—/Zﬁ’f, &

Innn = 1 087 680
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Ppujwut hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydh £ wnbyby
wuwpwunippubpp b sydwpdwtt phuljbpp Ywpdwljumput  onijuyh niund-
twuhpnipniiittpp b phbpnpuut gnpdwljuwnipjniiuttph htn wbglhugdus
hunphppujgnipinitittph wpnyniuputpp gnyg tu tnwhu, np Jupdwunipjut hwtduyng
wlpownd gnypbph wwpwuwynipgyp dhohttmgwsé Yupnn b juqul] wntwuqu bl wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 1 087 680 x 0,92 = 1 000 665

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpdwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt hnpuwnnt
dhongutinh gény ydwpnidubkpp b wdnpinhqughntt hwnljugnidubkpp:

Cwhwgqgnpéuwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnunbughwy
hudwhiwnt Ejudnh unnwugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwlwt swhuutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJuqpujut b wy
hwuwnwwnnit Jdwpnidubph htnn juydws dwhuubpt G, npnup Jujpudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjuwlub  Swjuubp’ Ununibwy, wwhwywinipjul,  uvwidwppdul,
wnpwhwinipjut b wy; hnthnjowut Jdwpnidubph b hwplybiph htwn juydws swpubkpt
kU, npnip Jupuduwsé tu wpwnd gnyph swhwgnpddwt swipwpbknujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpowpd gnyph ntnkuuju
Jjwuph pbpwugpnid wnwthph, uwwithnwpwluwt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjuddw htn juuyus swhiukpt i,

1) junwjupdwb swhutp’ wnwbdht dwhiukp b, npnup ninnus kb Jupswljuquh
woluwnnwyupdh wyuwhndduwip b junwjupdwi hbn juydws wyp gnpdwnnyputphi:

Cwhwqgnpédwt b junwupdwt hpuuwt hwdwhiunt 50 033
duihuubkp Eludwnh 5%
hpujuwt hwdwhiunt
Bludwnuyhtt hwiply Elunfnh 10% 100 066
Oniwn gnpdwntwljut Ejudnin 850 566
Ywuhinuy hquighus Joy 17} huioyJu

Quyhwnwhqughwih gnpswyhgp winynuwnpnyp £ npp jhpunynud b wbpwpd gniyph
onijuyuljut wpdbpp npnokjhu’ whpwpd gmyphg wwpkut Jupuspn] wnwgyng

o~ ) 24
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wyuwquw  kjwdninubtph  hnupp pbpwghll  wpdbiph  Jhpwédwt byuwwnwyny:
Yuuyhwnwhqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unwugdus Gjwudninp b
Juuyhwnwh Jekpunwpdp: Cug npnud.

Juwhwinuhg vnugdus Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuuwb
nhiwg J&wpnn winnuwsutht b juupdus tkpypnudibph Yniyptn dudwiwluithongh b
nhuljiph gnpénuubkph htwn,

Juyhwnuyh Yepunupdp’ tkpypyws ugpiiulub gnidwuph Jepunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yhpniswjuitt nunijjunhy jurnigdwt tpubwlny,
p) onijuyuljub pinugdwh' Epunpughuyh kyubalynd,
q) hhuynpbpuhu-ubpypuwt’ hinjuwnent juyhunwh oguugnpsuwb kyuiulny:
Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbywupd gnyph onifjuwjulwmt wpdtph
huwpqupldutt  dwdwbwl Jwuyhwwhqughuyh gopdwlgh wnpwyll] hpunbuulju
wpniuputiph E hwiglhgunid onijugh pnnugdwt tnutwyp:
Uunnpl tbhpiuyugqus k hhullulqnun{nq wnwpwépmid Ukp §nnuhg npytu udwnph hwdwp
JbEpgdwo ,phmllulpmhhhpp npuytu  Jupdwluwnipjut  gqonpdwppubph  JEpwpbkpyuy
ophttwfutkp hwoyh wntbiny wnwehtt wnniuwlnid Jhpundus gndwljhgutpp; Lodudny
hpuutugus b juwghinwhqughuyh gnpsulgh hupjuphp:

p. Eouhwshi P Eguhwdhh p. Eouhwshi
Ulzupd gniph huught Upwqusd thnnng Igajlurllil?;:llllg Upwqus thnnng
Jwpdwljunipjut wnwewnpyh wduwphyp 12.2025p. 12.2025p. 12.2025p.
Uwlbpbup 90 110 94
Cunudkup wduwdupd 200 000 230 000 200 000
1 pd wduwdupdp 22222 2090,9 21277
NMnunkughw)] hwdwhiwnt Ljudnin 2400000 2760000 2400000
Nwpwwnipy b sydwupnidubp 8% 8% 8%
Ppuut hwdwhiunt Ejudnin 2208000 2539200 2208000
Owhuutn, wwhniuwnuyht $ntin b
Hlmhll[miﬂ‘;ll hly Jpt $ntn 15% 15% 15%
2niwn gnpéwnitjut Lwdniwn (1) 1876800 2158320 1876800
Ulowipd gqnijph onitjuyuljutt mipdtpp (V) 26 720 000 31 300 000 31 680 000
Juuyhnnwhqughuyjh gnpswljhgp (R)=(1/V) 0,07024 0,06896 0,05924
Ywyhinwhqughwih gnpswljhgp
hwpduplyyusé onijuyuljutt pnwugdwi 0,06615
Ubpnnny
e 25
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dbpp hwodupygus Gjulbnughtt ndyujubph yuydwiutbpmd guuhwndwt Eipulju

puwjuputh onijuwyuljut wpdbpp, Ejwudnunubph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp ghwhwndwi junuwplut dudwbuluhwun]wsh gpotpjudp juqinid

V=1/R =850 566/ 0,06615 = 12 858 140 2z npw:
Uwnwugywé wnjjuybbph hudwnpnif

Qnyph guwhwwndwb pupwugpnid guwhwwnnnh Ynnuhg Yhpwunyt) G ontjuyuljut wpdbph
qguwhwwndwl wju nhypnid pnjnp htwpwynp dbpnpubpp: Uwnnplb phpdwéd wnniuwulnud
ubpjujugus Eu quwhwwndwt wpnniuptbpp b Yonwghtt gnpdwlhgubpp, Jupuus

guwhuwwndwt Ukpnnhg:
Updtipi puwn Pudutdwuup Undtipp 2Z
ZZ ZupJupyh Uninbtgnid Yhpunyuws JEpotwljwln npuuny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 12 400 000 50 12 623 070
3. Bluwdninubph dninbkgnid 12 858 140 50

2z Updwyhph dwpg, hwdwjip dunupouyun Eodhwsht p. QQupping punudwu 15
okup, 50 hwugtnid qunuiynn ptwlwpwuh snijuyuljutt wpdtpp, nmknuqtinipyut junwpdwb
dudwtwjuhwnwénid niubgws wwpwipwhtt Jhdwynid, quwhwwnynid 12 620 000
(nwuutpynt dhjhnt ytg hwpynip puwt hmqup) 22 gpud:

Zupytunynipiniup hhddl) £ pug b dpguljguyhtt ontjuyuljut ndjujubpht: Zupl Gup
hwdwpnid k), np omijuyujutt wpdbphtt Untnnwplwsd junwuwnpwhtt wpdtpp onipe 3,1
wiquud gwsép E puwg b dpgulguyhtt oniuwjhg wpunwugnus wnyjujutphg: Uhwdwdwbwy
guiwhwundwt hwyybnynipniip juqubjhu quwhwwnnnp hpdudlp 22 uowdupnipyub
24.08.2022p. N 1355-U npnodwt phy 1 hwdbjdwsh «Ftwhwwndwt punhwinip vnwiunupun» 13-
nn Yhkwnhtt b tjuwnh E ntbgh, np quwhwwnynn gqnuypp phpwgybnt b «puwywpulught
uwjupynipniuubpnh dwuht» 22 opkiph 30 hnpdwsh 2 b 35 hnnwsh 2 fEnkpny:

14. Bqpuljmgnipinit guwhwwndwt wnwupuygh snitjuwjuljub wpdtph

Ybpurpbpyuy
Gtwhwndwt ukpjuyugyws.
2Z Updwyphph dwpg, hwdwjup dwnupruyun Eodhwshu p. Quppung punuduu
15 okup, 50 hwugknid quiyny puwuputh onitjuwjuljub wpdbtpp, wnbknuqbbniput
Juunupdwt dudwbtwljuhwnduwsenid nitubgus wypwipwihtt Jhdwlnid, qghwhwwnynid k
12 620 000 (nwutikpynt Upjhnt ykg hwpnip puwt hwqup) 22 gpud:

7~ 26
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16. Uwmhdwbwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htin
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpujyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquws hwoybnynipiniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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17. Ogqrnmgnnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp YJwpnigynn dwdwbwlwynp skupkiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptbph  Jpu  Gihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnng
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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