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b nniunp puljbpnipmitubph jud Jupdwnnih b Jupdwluh dholi hwpwpbpnipiniuubpp,

Qinurhunnng A ' 4



S =4

<< UNBUSPUUNMBNFLUAENULUUL MULUS | A
UPUERUMBNShOLL. Umn AN

npnlp Jupnn kb quh dwwupnulp qupdub] ontjuyghtt ny punpny Jud 1hut) gipugqwhwndws:
Bupunpynud £ np pnijujwlub wpdtph quny gnpdwppp whwnp £ hpufutugdh wjiyhuh
Ynnutph dhol, npnup Juwywsé skt nplk hwpwpkpnipiniutbpny, b Ynnubkphg mipupwbsnipp
gnponid E hupunipnyu: Guwhwwnynn opjnnp onijw £ hwidl] wpwyl] hwupdwp dlnd,
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owhwgnpghr Jwdwpnnp, pwjwjuwbuwswth wbpkjugdus tu Judwnynn optlwnh, npu
thwutnnwgh b wnukughwy Jhpundwb punyphtt b hwnlmpmitutpht, hyybu twb onijugh
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Uupwpd gnyph hwplyp 2025 p.-h hwdwp (££ gpuad)’ 1114.04
Uupwpd gnyph hwplyp 2026 p.-h hwdwp (££ gpud)’ 14 818.72
Uwinpnipnit’ myjujiipp wpnmwgnpwd bu hwpgiwt wiuwpyh npmipjudp Yunuwuwnph §ndhnkh 4nnqihg
gpuugud (hwpjunywd) mjujutiph hhuwu Ypw:

10. Unwyt] wpynibwbwn oqgunuugnpsdwi Al

Unwyl] wppynitwdbn  oquuugnpénidt ogunugnpédwtt wyn dbt E, npp  dwutiwlgh
wnbkuwtlyniuhg opjtjnnh hwdwp untnénid £ wdkuwpwupdp wpdtpp:

1) Unwyb] wppynibwybn ogunugnpénidp whwp k 1hth bhghjuybu htwpwynp (Epk wyy
hwiquuwupp wbnhu k), dhttwbuwybu hpwgnpsdtih, hpwdwpwinpbu  poyjunpjus b
hwughkguh wdkuwpwpdp wpdbphu: Cupwughl oginuugnpénidhg mwppkpybint niypnid opjtljinh
wpnnitbwy b ogurnuugnpstwt byyunwlny juwnwupyuws swhuubpp juqnpbt wpdtph 4pu:
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2) Quwhwwnynn opjkjinh wpwydk] wpynit wybkn oquuwugnpénidp Jwpnn kE jhubk] bpw
ubpiughu Yuwd pbpwghl oquuugnpénidp, tpp wjtt owwhdwy E oquuugnpéynmid: Unwiby
wpynitbwytn oqunugnpénidp Jupnn E wnwppbpydt) hp pipwughly ogqnugnpénidhg jud jupny
t hpkuhg tkpuyugtb] juintwlupgduws (hyyhnugnid:

3) QGuwhwwnynny opjtjnnh wnwyl] wppynitwdbtnn oguuwugnpénidp, npp quwhwwnyl] L
wnwidhl, Jwupnn b wwppbpyl] bpw weunfl] wpymbu]bn ogunugnpsnidhg npugku
opityinubph pudph dwu, tpp whwp E hwodh wetdh judph punhwinip wpdbph dbe tpw
ubpypdwt swthp:

4) Unun]b) wpmynitun]bn oqunugnpsdiwl wkuwlp npnobyp thpunnid E htnlyup

w. npnok), phk wpynp quwhwwnynn optjnnh wyu fud wyt ogunugnpénidp $hqhjuytu
htwpwynp L, wjuhtpt, hwodh Jurtudtt wjt ogurnugnpddwt dukpp, npnup dwutwlhgutpp
Jhwdwpku nyowdhwn:

p. hpwdwpwunpkt poyjunptihh ywhwop hwoyh wntuknt hwdwp wthpwdtow £ hwoyh
wnbl] quwhwwnynn opjkjnh oguugnpédwtt guujugwsd hpwduljut vwhdwbwthwlnid
(pwnupuwohttwlwt uvwhdwbwhwynidubp, hbsybu twb hwjwbwlwinippi, np wyy
uwhdwbwhwlnidubpp Jthnpjudbt hbnwgquynud b wy):

g. oqgunugnpédnidp Phtwtiuwytiu hpwgnpstih nupdubnt ywhwuep hwoyh E wntnwd, ph
wpynp quwhwwnynn opjkjinh wyjpiinpuipuyhtt oqunugnpénidp, npp Phghjuytu htwpwynp
E b hpwjwpwinptt pnyjunpbih, Ypkph wpynp puuwpup Ejudnuntbp  wmhwyuwght
dwutiwljghtt wnwyk] pwn, putt Jjunwgytp pupwughly ognnugnpénidhg: Ujn nhupnid wyhwnp L
hwpyh wnuk) opjiljinh wyptinputipujht ogunugnpsdws wgubint swpaubpp:

Qniph jwjugnyt b wpwybk] wpynibwybn ognugnpédwt swthwthot £ hwinhuwtnid
wpdbph dbkdwgnmidp hwpdwp b jukjwdhwn, Gplupwdwdn swhnyph tnpduwh b nhulp
Ubksnipjut nhypnid: Unnpl tbpujugdws b wyn JEpnwdnipjut wppniupnid quwhwnnnh
tqpuhwtignuup:

dhqhluytu htwpwynp, optkugpnpkt poyjunptih b munbuwybu tywnwljuhwpdup
wnwppbpuwlubphg wopwyl) pwhmpwptpp quwhwwnnnh upshpny hwinhuwind £ pupwughly
oquuugnpédwl mwppbpwlp:

11. Gtwhwwndwt hhdtwlwt dninkgndubtph (UEkpnnutph) punpnipiniup.

Quwhwwndwl hpdtwlwh Unnbgnidibpt ki hudbdunwuljut dninkgmd, Eljuniunwghi
Ununtgnid, Swppuwyhtt Uninkgnid:

1) QGuwhwundwt wju dnnbkgnidubphg mipwpwbynipp tbpwemid b dwbpuwdwub
ubphuyugus Yhpwndwb tmwppkp dkpnnubp,

2) Ghwhwundwb Uninkgnudubph b dkpnnubph ptupnipjut tguwunwly E quil] wnwudly
hupdwp dbEpnn  Unulhptnn  hwbqudwuptbtpnud: Uhlunyu Jbkpngp  huwpuwydnp sk
pugupdwluwtu pnjnp htwpwynp  hpwghdwljubpnid  oguuwgnpstint  hwdwp: Ypubg
punpnipjut dudwiwl ywuwhwigynid L hwpyh wntl) wnugwqu htnbyup.

w. qlwhwwndwt wnwownpuiph wwjdwbtbpht b byuwwnwlht hwdwyunwuhwh
npnoynid kb vwhdwbgwé wpdtph mbtuwlyp b bwpuwnpyuyp,
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p. qutwhwwndwb httwpuwynp dninbgnidubph b dbkpnnubph hwdbdwwnwpwp nidbn b pnyg
Ynnukpp, ‘

g. jnipupuiynip dbpnnh tyuwunwlwhwpdwpnipmniup hwoldh wntbinyg quuwhwwnygnn
opjjnnh pinypn b hwdwwywwnmwupwt onitjugh dwubwljhgubph nhppnpnonidp,

1. Ukpnnh (Ukpnnubph) Yhpwodwt hwdwp wihpwdton hwjuwunh nbnEjunynipjut
wnluwjnipnii:

3) Fuwhwwnnnubpt opjijnh guwhwwndw hwdwp yupnunpuws skt ogurnuugnpst) dklhg
wyljh dbpnnubp, hwwnlwuwbu, bpp quwhwwunnt niuh Jby Jdbpnph  douniput b
hntuwhnpjub pupdp wunh&wb hwoyh webkny giwhwntwt wpwewnpuiiph Junwpdul
thwunbpt 1 gquydwbtbpp: Ftwhwnnnp whknp £ hwodh wntth dh puth dninbtgnidubph,
Utpnnubph b Ukjhg wdth dkpngutph ogqnugnpédwmt htwpwynpnipiniup, hisytiu twlb yhwnp
E hwoyh wrtku dklhg wybkih dnunbkgnid jud quwhwwndwt dbpnnubp, npntp Jupnn tu
oquuugnpéytk] wpdtph npnodwt hwdwp, hwnljuwbu, Epp hwunwgh jud ghunwupydus
tluybnwht ndjujubpp pudupup skt bkl dEpnnh hwdwp hniuwh Gqpuljugnipiniu
unwbwnt hwdwp: Uju ghypbpnud, Epp ognugnpéyniud k dkjhg wybjh Uninkgmd b dbpny
Jud dJkl dUnunbkgdwb opowbwlubpnid unythull dh pwbh dbpnnubp, wny dh pwbh
Uninbtgnidubph juwd dbpnnubph Jpw hhdudws wpdtph tqpuugnipjniup wbwp L (huh
hwwuwnh, hulj wwppkp wpdtpubph Yhpnisnipyul b wpymibpbbph hudwdwjibgnidp dky
tqpuugnipjut  dky, wnwtg uJhohtwgdwl, wbtwp L tyqwsd (huh quuwhwndwb
hwpybtwnynipniunid:

4) Unyt uwnwbnupup tbkpupnd E Swjuuwghl, hwdbdwnwlwit b Gjwdwnwghb
Ununbgnudubph opowtwljubpnid npnowlh dbpnnubph JEpnidnipinit, wyt sh wupnibwlnid
pninp htwpuwynp dkpnnubtph uyyunhs guulp, npnup jupnn tu Jhpwnbkih (huk): Stwhwwnnnp
yuunuwupwbwnynipnit £ jpnd  jnipwpwibynip  guwhwndwt wnwewnpwuph hwdwp
hudwyuwwnwupwt dkpnnh (Ukpnnutph) ptiinpnipjut hwdwnp:

5) Gpp nmwpplp Unnbkgnidubpp jud dbpnnubpp hwigbhguinid Bt wipdtiph gnigutthputph
qquih wihwdwyuwunwupwiunipjul, quwhwwnnngp wbtwp £ juwunwph pbpwugulupgbp,
hwuljuwtwnt hwdwnp, pk hiygnt ku wpdtph gnigwmuhsubpp wnwppbpynid, pwth np unynpwpwp
tyuwunwlwhwpdwp sk wupquutu Yonk) Epint ud wdbih vmwupptp wpdtph gniguhoubp:
‘Ldwt nhyptpnid wpdtpubipp whwnp L Jipubuygdti unyu Yenh 2-pg Bupuljinnyg vwhdwiudws
wwhwbelbpny, npnokjnt hwdwp, pt wpynp Jhpwndws dnnbgnidubphg Jud dbkpnnutphg
nplk dkyp Jupnn b wywhndt] wpdbph gnigwihoh wydbjh hwdwywunwupwt jud wykh
hniuwh wpnniup:

6) QGuwhwwnnnubpp wbkwnp E wnwybjugnyuu oquugnpstt nhwnwplynn onijuyulub
wnbnbkjuwnynipniup pnnp Epkp dninbkgnudubpnud: Bujuwje wnpmniph fjujbnughtt ndyuitph
I quuthwindwt Uky oquuugnpéinn kupunpnipmibubphg quwhwinnnp whwnp t hpuljwiugih
huwdwyuwinuupwt— Jhpudmpymb qghwhwnbm  wn  twbulwb  wfupbbpt o
tupunpnipmnititpp b pputg hwdwwywnwuhwinipniun:

7) Guuyhtt nmbnjuwnynipniut wjnhy sntjunid hwdwpynd £ wpwydb] hpunbuwlwb
wpdbiph wwwgnyg: Npny wpdbph wbuwljukp Jupnn Bu wpgll] guwhwwnnnhtt wljnhy
onijuyhg qubiph yEpwpbpjuy nmbntjundnipyut dke unipjiljnhy dogpunidubp hpuljuwbwgb:
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Ns wljnhy onijuyhg unwgynn quughtt mknkjunynipniup nbn jupnn k (huk) wpdbph juy
wwwgnt)g, uwljuy npu htn juuyuws jupnn Eb bub unipjbljnhy dogpuninudubp yuwhweyby:

Zudtdwnwluid Unnbgdwt Jhpwndwl pbwypnid wpdbpp npnoynid L quwhwngng
opijnip tnybwlwb jud huwdwnpbih (bdwbwnhy) opjjnnikph hkwn hwdkdwwnbiny, npnig
huwdwp wnlw k qutph yEpwptpyu nkntjunynipniu:

1) Zudbdwwnwlwi dnnbkgnudp wbwp L hpwedh b qquih Yohr nibbktw hEnbjuyg
hwqulwiphtpnud

w. quwhwwnynn optliunp Unnwju Jdudwbtwjuhwnywuénid Judwundk] E gnpéwipph
wipryniupnid,

p. quwhwwnynn opjunp jud hwdwnpbih opljnnukptt wlnhynpb spowbimunynmd bLu
(wmnwewnplynid k) onijuynid,

¢. wnju Lt hwdwh Juwwnwpyny fuwd Jbpotpu ujuwnyny gnpswuppubp hwdwnpbih
opjtjwnutph htwn juwyws:

2) Uhwdwdwbwy, Epp skt pudupupynid JEpntpju) wuydwbbpp, uvnnpl ubpjuyugynid
. wybt jpugnighs wuwydwuubpp, npnug nbwypnid httwpwynp £ fhpwunt] hwdbdwnwlub
Unwnbtignudp b vnwy qquiih Yohn.

w. qopdwppubp, npnup Jbhpwpbpmd B quwhwwnynn opjtjnnht Jud hwdwnpbih
opfjnikpht, pujulwbwsunh pupd skt hwolh wpbkny snijuynud whljwmniimpyui b
wljnhynipjut dwjupyuljukpp,

p. hwdbdwwnynn opjjnnp jud tdwbwnhy opjiljnttpp Judwnynid tu hpwwwpwlught,
puryg ny whnpynpkb,

g. ontjuyuljutt gnpswppuiph dwuhtt mbnEjuwnynipniup hwuwbbh E payg hwdwnptih
opjtjnnukpp qquih wmwppbpnipnitubp nmikt quwhwwnynn opjijnnhg, htsp wwhwuenid k
unipjkjnnhy &2qpuinidubp,

. Yipotpu hpwjwbwugdws gnpswpputph dwuhtt mbnkjunynipmniut hpupnbtuwjub sk
(wyuhtipli, wbnjunynipjutt pugwlwnipini, uhtbpgbnhl qunpy, ny onijuwyuljub
wyuydwutubpnud fupqwsd gnpswpp, jpunpuhwpniyg yudwnp b wyy),

k. opjijnnh wpdtph ypw wqnnn jupbnp gnpént £ hwinhuwunid wyu ghip, npp Yydwpybp
ontjuynid, wyy ns pt Ypupunwnpdwt Swhuukpp jud Bjudnin phpbint jupnnnipmionp:

3) dtpnuoyuy hwbquuwuputph woluwnipjut phypnid, hwdbdwwnwlut dnnbkgnudp
Jhpwntjhu, quwhwwnnnp whkwnp L phuwplh guwiugws wy dnnbkgdwt  Jhpundwb
hiwpunpmpyniip. hwdbdunwluwl  dnnbgiudp  unugjus wpdbpp  hwunwnbmnt b
hwdwdwjutgubint hwdwn:

4) Cwwn opjkjwnukph pwquuiynnuwih punypp ywbwlynid k, np gnpéwppubph hbwn
uinyiwluwt jud wwibwnhy opbklwnubph  onijujulut  gnpéwpputph  JEpwpbpuy
nbntjunynipmit  hwdwj wuhtwp £ qutlb;: ‘Unybhull wt  wuydwbbbpnwd, bGpp
hudtdwnuwljut Unintkgnidp sh ogurnugnpdynid, wy) Uninbgnidubph Jhpundwt nhypnid yhwnp
E  wnwybjugniyiu  oquuwgnpsdt] onijuyuljut  Gpulbkwnughtt wujubpp (onijuyuljut
quugnuguwi gniguithsbpp, hisuhupp i wpyniwgbn Bjudnwpkpnipmniip b puhnyph
unpdbpp):
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5) Epp hwdwnpbjh onitjuyuljut mEnkjuwnynipniup £hpn tnybtwlwb sk quuwhwwnynn
opitjnh  ujmwndwdp, quwhwwunnp whtwnp L hwdbdwnwlwb JEpndnipnit juunwph
huwdwnpbih b quwhwwnynny optjnutph npwjwlwbt b pwihwlulwt wdwbnipniutbph no
nwpphpnipinibibph Yepupbppuy Sogpunmudubph dhongm]: Ldwb £pgpuiniditkpp whwnp
Juwnwpytu bhhdtwygnpdws, hsywbu twb hwybnympmiind quuwhwwnnnutpp wbwnp k
ubpjuyugukt Logpuinidubp junupbint yuwndwnubpp:

6) Zulbdwwnwlwiu  dnnbgdutt  dwdwbwl Yupth E oquyl  onijuygh
Uniynhyhjuwnnputphg, npnup dknp Lu phpynid hwdwnpbjh opjkjnnubph punpnipniihg b
npnughg jnipwpwbgimipp  punipwugpynd £ hp  dnywhuyhjughntt  tywbwlnipyjudp:
Zudwyunuwupuwt  dhpwljuphg wwhwbeynn  Udnyunhwihuwnnph  plupnipniup
hhuuynpnid £ yywhwignid” hwpyh wntikjnyd npuljuljul b pwbwljuljwh qnpsnibkpp:

Zwdwnphbih gnpdwppubph dbpnnp, npp twb hwynuh E npybu Ynndunpnohy gnpswpputph
Ubpnn, wpdbpp npnobnt tyuwwnwlny oquwgnpdynid E tnybwluwt Jud hwdwnpkh
opjtjwnubkph htwn JuuwJws gnpdwppubipnh JEkpwptpyu nkntjwwnynipniip:

1) ©pp nhnwplynn hwdwnpbjh gnpdwppubpp tkpuenid i qgowhwwnyny opjkljunp, wyu
Ubpnnn nsynid | btwputtwljub gnpdwppubph dkpny:

2) Zwdwnpbih gonpswppubtph Jhpwndwt dudwuwl Yupkih b oqudk] quwhuwndwb
opiltjnh quwugnugdwmt gniguwuhpoubph hwdbdwwnwlwt JEpnsmput  wdkbwwnwppbp
wipyniupubinhg, hujnuh twb npytu <hwdbkdwnnipjut Thwynpubpr, npnip hwdkdwwnnipiniu
wlglugutint hwdwp hhup i swnwynid:

3) Zwdbtdwwnnipjutt dhwynpubpp, npnup oquuwugnpdynid Eu dwutwlhgubph Ynnuhg,
Jupnn ki wwppipt] Yuju]ws opjlntkph wkuwlutkphg, husuybu bwb wwppbp npnpunitphg
b mwpwowopowtttiphg:

4) Zwdwnphih gnpswppbph dbpnnh hhdbiwlwi thngbpt B npnobp hwdbduwnnipyub
dhwynputpp, npnup ogunugnpéynid tu hwdwwwwnwupiwb onijuyh dwutwjhgutph Ynnuhg,
dwuttwynpuy tu.

w. npnobk] hwdbdwwnnipjut Jhwynpubkpp, npnip ogunugnpdynid Bt hwdwwyuwnwujuwi
ontjuynid fwubiwljhgutph Ynnuhg,

p. npnot] hwdwywnwupiwt hwdwnpbih gonpswpputipp b hwedupyl) wyn qnpswpputiph
hhdtwlwul guwhwwndwt swthwuhoubpp,

¢. Juuwupk] hwdwngpbih opjtjunutph b gquwhwwnyny optliwnubtph npujuliut b
pwhwlulwt uwdwbnipnibttph b wwppbpnipnibiubph hbnbnnujut  hwdkdwnwljut
Jbpnidnipini, npntp oquuwgnpéymid b hwdwwwwnwupwt onijuh  dwubwlhgubph
Ynnuhg,

. Juuwpk] wbhpwdbon  Lrygpuinudubkp, Gpk  wnuhuhp Jub, quwhundwb
gniguwihpubpnud, npybuqh wpunwgnybu quwhwwnynn opjnh b hwdwnpkih opjkljnnttnh
wnwppbpnipniutbpp,

k. nhunwplt] opyEjnh guwhwwndwt hwdwp £oqpundus gnigwthoubph Yhpwnntd,

q- bEphk oquwgnpdyl] Eu quuwhwwndwb dh pwth gniguthoubp, uwnmwugws wpdtph
gniguthpiiph hwdwdwjukgnidnp:

5) Gtwhwwnnnp whwp E pinnph hwdwnptjh gnpswpputp htnbjw) hwdwwnbpuwnnid.
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w. Uh pwth gnpéwippubph njjwjubkph wnjuynipniup npytu jubnt twhuptnpth Gu dky
qnpdwpphg,

p. tnyuwljut opjijnutiph gnpéwppubptt wmnwyk) dogphwn Bt wpunwugninud wpdtpp, pub
wju  opjkunubphtp, npntg gnpéwppubph  thwuwnwgh qubpp wwhwbenid Gu  qquih
&oqpuinudutp,

g. gnpdwppubpp, npnup hpujuwbwgynd tu ghwhwndwt wduwpyhtt wdtih dnwn, wdkjh
hwjuwuwnh kb onijuyh hwdwp, pwl hht plugplus gqnpswpplbpp hunljuybu wiljuynih
ontjuubpnid,

1. owwn wpdbph mbuwlutph hwdwp bwpptwnpbh E np gnpdwppubptt hpujubwgdws
(hukt  upunn  welbwnpughtt hpumbpubpnd Updjubg  htwn Guwy  smibkgnn  Yandbph
dwutiwgnipjudp,

k. gnpdwipph Jepwptpu) wbwp L hwuwbtih (huh ppdupup mbntjunygnipmil, npp poy;
E mmwjhu quwhwwnnnht jhupdtp wunlbpugnid juqut] hwdwnpbih opgtlnutph dwuht b
hwpyh wnuk) quugnjugdw gnigutthputpp, hwdwnpth wndyuyubpp,

q. hwdwnnpbih gnpswppubph dwuhtt mbnkjuwnynipniup ywhkwnp £ unnugyh Juunwhbh b
hujuunh wnpyniphg,

k. thwuwnwgh gnpswpputptt wwywhnymd Eu quwhwndwt hwdwp wdbih &gphwn
gnpdnutkp, put Eupwunpju gnpswppubpp (wnwewnplukpp):

6) Quwhunnnnp whunp t Jhpmish b ogpuinudikp junwph' hwoyh wntkjm] hwdwnphih
opitjnitnh U quwhwwynny opjkjnnh dhol guijugws btwluwb wwppbpnipmil: Zwdwju
hwunhwnn wwppbpnipnitiiph ophttwljutpp, npntig tjuudwdp Jupnn b wwhwbeyby
&ogpunidtitip, tkpunnid kb, payg skl vwhvwbwhwldnid hbnljuny

w. Juplnp pinipwgpbpp (nwphpp, swihp, tnyuwjuwbugdwt ndjujubpp b wy),

p. hwdwyuwunwupwt vwhdwbwhwlnudubp quuwhwwnynn opjnnh juwd hwdwnpbih
opjtjunutph tjuwndwudyp,

q.  wplwphwgpujwl  wknuypmpmitp - (opjnh - quinftne - Juypp),  hwpwlhg
nunbuwlwt b jupquynpnn (btnpdwwnhy hpujuwljwy) dhowduypp,

1. owhnipwpbpnipyut jud munbuwlwt wpynibwdinnipyut gniguuthpubpp,

b quundwlut b wjuludnn wép (Wfugnid),

q- Ejudinwpbpnipjut dujupnulh 6} wpdEjunpntwght npnypuswthh
hwpwpbkpwlgnipniip,

L. tpwphuhph wkuwlubpp,

0. hwdbdwwnbih gnpswuppubtp hpwjuwtwgubint dudwbwl ny mhyhl uydwuukpp,

p- hpwyniuph mbuwlh punipugpbpp:

7) Zudwtdwt hwbpught pulybpmipmoiutbph hwdbdwnwljut dkpnngny quwhwndwt
tywunwlny  oquwugnpéynmd k.  hpwywpwlujunptt Judwnynny  hudbdwnbh
puytpnipniuubph  dwuhtt nbknbtynipniuubpp, npnup tnyuwluwt ot juwd hwdwnpbih
guwhwwnynn pulpnipup:

8) Uju dbpnnyp twdwb E hwdwnpbih gnpéwppubph dbpnpht. uwluyt jub npny
wnwpphpnipnibttbp, npnup wuydwbwynpyws L hwdwnpbih pulbpnipnibiubph hwpught
ontljuynid Juw&wppny, hiisuthuhp ki’
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w. quuwhwwndwt b hwdwnpbh gnigwuhsubpp hwuwibh i quwhwndwt wduwpydh
npnipjuup,

p. hwdwnnpbih gniguthpubph JEpupkpu dwbpudwut nbnjunynipniup hwuwibh £
hwtpuyhtt hwunwpnppnd,

¢. pwg bpuywpuuhtt  hwonwpnptpnid wupnibwlynn  wbnEjunynipmniup
wuwwnpuwundlp b hwyduuyuwhwljub hwoqundwt hwjuinth unnwbnupunubpht
hudwwyunwuwi:

9) Ukpnnp wtwup k ogrnuugnpdyh dhuyh wyu nbhwypnid, bpl quwhwwnynn opjkljnntt wnwyty
tdwt £ hpuwywpwluwyunpbt Judwnynn hwdwnpbih opjiljnukpht, (hwupdtp hwdbkdwwnnipniu
wuywhnybnt hwdwnp:

10) Zwupuyht hwdwidwt quwhwwnyny optlinutph hwdbdwnwliwt Jbpngh
oquuugnpduwb hhululjul thmbpl b

w. huwdwyuwunuwupwt osntjuyh dwubtwlhgutph Ynnuhg oguwugnpéynn gquwhwwndwib
nbuwljupup gnigwhpubph hwdwnpbjh wywgnygubph vwhdwtnd,

p. phpwhiughtt hpwywpwluwjunpkt Judwnynn whwnqujht opjkjwnubph puwnpnipniu b
wynuhuh hwunwnduws hhdbwlub gniguithpitph hwoqwply (wyuhlipt' Untjnhyhjunnpltp)
upwig htwn gnpswpputpnid,

¢. gquwhwwnynn opjjinh b onijuynid udwnynny hwdwnpbh opjjnutph vhob npuljulu
b pwtwlwlwt wlwbnipmpittitph b wwppkpnipniutbph hbnbnquiwut hwudbdwnwljub
Jtpnidnipjut wughugnid,

1. wihpudbonmpjub phypnud, quwhwndwl hwsuplus gniguhsubph &gpuinid’
hwoyh wnubiny nhwunwplyyny ophkiwnh b hpwwwpwluwjunpbt Juwdwnynn wbwngujht
opjkjnniph vholi nmuppbpnipiniuukpp,

k. quwhwwnynn opjijinh tjundwdp £ogpunndus guuhwndwb gniguuhotutiph hpwnntd,

q- Ept ogquugnpédyt] tu quwhwwndwb dh pwth gnigmuhoubp, wyw hwruplynud k
nipupwisnip unnwugyws wpnniuph Yohop:

Zudbdwnwljut  Unnbgnudp sh hpwundl] pwh np sjutt twdwbwwnhwy gnypkph
hudbdwnwljut hwjuwuwnh b wpdutwhwjuwwn pudwpup puwbwlmpudp nyjwukp:

Blhwdinughlt Unnbgnudp wpudwnpmd b wpdtph gnighs wyuqu gpudwlwi hnupkpp
thnpowlEpytny pughwinip pupwghl wpdtph: Giudnwhtt dnintgdwdp wpdtpp npnoynid k|
guwhwwnyny  optjnnh  Bywdwnwpbkpnipjudp, nppudwlwut hnuph Jud  Swjuubkph
hutwynnnipjnitubph wpdtph hhudwt pw:

1) Byuwdwnwiht uUnunbgnudp wbwp b Yhpwndh b qquih Yohn uvwnwbw hbnbjug
hwiqulwpbpnud

w. ubkpypnnh mbuwblynithg quuhwwnynn opjijnh Ejudwnwpbpnipniip hwinhuwtnid k
winpdtiph ypw wqnnn Juplnp qnpént,

p. guwhwwnynn opjnnh hwdwp welw ki vyuwuybihp Ejudnh b dudljtnubph nnowlhwn
Juwjpwnbunidukp, dhttinyt dudwtwl, sntjunid welw E hwdwngpbh opgtlnttph ny Ubs
pwbwlnipnit yEpnidnipjutt hwdwnp:

2) Uunnpl ubkpyujugynid Eu jpugnighs hwiquuwpubp, npnug nhypmd Ghwdwnwght
Ununbgnudp Jupny £ §hpundby b qquih Yohn nibubbuw): Gphk htnbjuw) hwbiqudwipubtpnid

Qhawhuwnng / A ' 15



S =4

<< UNBUSPUUNMBNFLUAENULUUL MULUS | A
UPUERUMBNShOLL. Umn AN

oqnnugnpéynid E Ejudwnwghtt dnnkgnudp, www qwhwwnnnp wbwp E hwydh wnbh
gutjuguws wy] uUnunbkgdwtt oquugnpédwtt b LGhwdwnuwghtt  dnnbkgdwt  Jhpundwb
opowtwluipnid  unwugwé  wpdbiph  gnigwihoh  hwunwwndwt  tywunwlny npubg
wpyniupubph fondwt httwpuwynpnipiniup, fwubwynpuybu.

w. quwhwwnyny opjijnh Ejudwnwpbpnipniip dh pwth gnpénttphg Ukl E, npnlp,
utpypnnh nkuwulynithg wqnynid tu wpdtph ypw,

p. gnynipjnit nith quwhwwnynn opjtjnh uywuyny tjwdninubph suhh b dwdlbwnubph
Jbhpwpbpyu) qquih winpnonipnil,

¢. pwguwlunid E  quwhwwynn  optjnh  JEpwpbpuy  wbnkjuwnynipjub
hwuwtthnipjniup,

1. guwhwwnyny opjtjuap nlin sh uljub] Bjudnun phpt], vwuyt, pun juthiwnbunidubph
Ypbph:

3) Bludwnuwyhtt Uninkgdwt jupbnpuwgnyt hhupp hwtinhuwunid £ hpkug tkpppnidubphg
owhniyp unwbwnt ubkpypnnubph  wluyuihpp, Wwlwb Ejudninnp wbwp L wpunwgnih
utpypnudubph phulh Bupwnpyu) dwljwpguyp:

4) Npuybu Jwunb, tkpnpnnubtpt wlulul G hnjuhwnnignid dhuytt hwdwljuwpgus
nhuljh hwdwp (b hwjnuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhjugus nhulyy):

Bludwnuwjht Uninbkgdwt dkpnnubpp thwunwgh hhdtduws bu wyyuqu npudwljwut hnupbph
gnudwpubph ghulntnwynpdwip (hnppowlbpydwn) pupwghl wpdtpht: pwbtp ppuduljut
hnuptph nhujnunnwynpdwt dkpnnh mwppbpuljubpt tia: Unnpl pipdws hwuljugnipniutbpp
duwutwlh jud wdpnnompudp Yhpwnebh B GBjudwnwht dnnbgdwt pnnp dbkpnnubph
hwdwnp:

1) Ypwdwjut hnuptph phunuunnwydnpdwt dkpnnh (727) hudwduyt jutjuwwnbtuyng
ppudwlut hnupp nhunuunnwynpynid £ hwlunwl nippnipjudp (wyuquihg W) dhus
guwhwwndwt wduwphyp, nptt wpyniupnud pny; £ vnwjhu uvnwbw) quwhwwnynn opjtljnh
pupwghl wpdtpp:

2) Npny phypbpnud Epjupududjbn jud winpny dudjknny opjtjnnttiph hwdwp 2%
dtpnnp Jupnn E nkpdhttwjuhtt (dbwgnpnught, hbnjutjownbuwhty) wpdbp ubpwnt), npp
utpjuugunid £ quwhwwnyny opjtjunh wpdtpp juwijouwnbuynn dwudwbiwljuwhwnyguwsh
Jtponud: Uy nhyptpnid quuwhwwnynn opjijnh wpdtpp Jupnn b hwydupldl; pugunwuytu
oqunuugnpskny ykpotwljutt wpdtpp, wnwtg hunnul juthuwnbudwt dudwtwlwopowh: Uju
tpphdt Ynsynid £ Bjudnh juuyhwnwihqughwjh dbpnn:

3) 123 dbkpnnh hhutwlwb thobpl b

w. punn quwhwwnynn opjijnh b npu quwhwwndwt wpwudtwhwwnlnipniiubinhg jupdus
npudwljui hnuph wnwybt) hwpdwp nkuwljh punpnipntt,

P npuiwlwutt hnuptph  juwbjuwwnbudwt wpwdl] owwnhdwy  Ynulpbwn
dudwtwjuhwwnywsh npnontd,

¢. wdpnne dwdwbwlwhwwndwsh hwdwp ppudwluwt  hnupbph  Jubjuwnbudwb
twpjiwywnpuunnd,
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n. npnoywd Jubjuwwnbuynn dwdlbnh JEpgnid  dbwgnpnuwghtt wpdbiph  npnodwit
wiuhpwdbonnipyjutt nhwnwplnud, wjunithknb, hwydh wnubny quwhwwnyny opkljnh
punipugpbpp, hwdwywnwupowb nEpdhttwjuwyhtt wpdtph npnonid,

k. nhuljntinuynpdwt npnypwswthh npnonud,

q- ghuljntnnuwynpdwt gpoypwsuwthh Jhpwenidp jutjiunbuynn wyuqu gpuduljut
hnuptph tjundundp’ withpudhynnipjui nhupnid hwpyh wnking nkpdhiwwihl wpdbpp:

4) Zunul] Jjuthiunbuynn dudwbwlwopowth punpnipjut swhwihoubpp jupdus tu
guwhwwndwt tywwnwlhg, quwhwwnyny opljnh punyphg, wnlju wnbkntjunynipmniihg b
guwhwwndwt hwdwp vwhdwigwés wpdiph wnbuwlhg Ywpd dudljbinny quwhwwnyng
opjjnntitph hwdwp, wdkbutt hwjwiwlwinipjudp, htwpwynp E yguwnowd jutjuwnbul]
npudwlwt hnupt hp Swowynipjub nne pipwgpnid:

5) Quwhwwnnnutpp, punpkng hunwl jutjpwnbuyny dudwbwljwhwndusp, wyhwnp k
hwoyh wntikl htnljw) gnpénukpp’

w. guwhwwnynn opjiljnh ogunugnpédwt dudljtin,

p. pubjudhn  dudjbnnmd wniuw  hwjwuwnh wndjutbkp, npntg Ypw hhduynd G
Juthiwwnbunidubpp,

¢. Wjuqugniyyu hunnwl juthwntuynny jud wopwownpdus dudwbwjuwhwndwsdp, npp
whwp E puduwpwp (huh gquwhwnynn opjljnh Juynit wgh b owhnyph dwjwppuyjh hwutbne
hwdwp, nphg htiwinn httwpwynp k ogqunuugnpsdt) mbpdhttwyuwyhtt wpdtpp,

1. ghjjuyhtt gqubwhwwnynn opgtnttph quwhwndwt dudwiwl] jutprwnbudwt dudljinp
whwnp kukpunh wdpnng ghlyp, ‘

L. wwhdwbwthwl dwdljbnny oquulwup Yhpwenipnit  nibbkgnn  opjljnubkpp
dhtwmtiuwljmt qnpshputph ks dwup b nppudwlut hnuptpp jutpiwntuynid Eu opjkljnh
Jhpwpnipjut nne dudljnnid:

6) Npny nhypkpnid, hwnluubu, kpp ghiwhunnn opjkljnp gnpénid £ miukhuny Juynil
wdh nbkdybp b owhnyp guwhwndwt wduwpdh gpoipjudp, juphp sfw vwhdwul) Ynuljptn
jujpunbudwt dudwbwjwhwngws, b mpdhttwywihtt wpdtpp Yupnn b dwnwyl] npuybu
wipdtiph npnodwt dhwly hhdp (Epphdt uw Ynsynud E «Ejudnh juuhnwjhqughwih dkpnn»):

7) Nput  ubkpnpnnh Ynnuhg Bupwngpynn oguuwgnpsdwt  dwdwbwluwhwwindusp
(hniphtuqujht dwdwbtwljuhwwndws) sytwnp k 1hth dhwl swhwihop npnowjh juthiwnbudw
dudwiwljwhun]ush ponpmpub dudwbwl b swhnp E wqnh opjljnh wpdbph Jpu
pugunnipjuldp wjt phwpbph, tpp dudwbwlwhwwndwédp, nph pbpwugpnid quwhwwnyny
opjtjvip  Ywpnn E pghuwpldt]p hunwl] jwbjownbugnn  dwudwbwluopowtt  npnobjnt
wnbkuwljinhg, kpt quuhwndwb tywwnwlp npuw thpypnidwyht wpdtpp npnokh k:

8) Bpt wlulwynud E np quwhwwnydnn opjkjnip swpnitwlbnt £ gqnpék] npnowlh
juwijiwnbuyny dudwiwlwhwndwsh wjupunhg htnn unyuybu, guwhwnnyubpp whwp k
guwhwwntl opjijnh wpdbpt wyy duwdwbwlwhwwndwsh Ybpenid: Ujunthbkwnl, npnodwé
wnbkpdhttwyuyhtt (hbnjwtpiwnbuwght) wpdtpp nhuljnunnwynpynid E gowhwndwt wduwplh
npnipjudp, npybku  Juwbnl, oquwgnpsdkiny hEtnjutjwnbuynn dudwtwluopowtnid
npudwlwt hnupkph tjundwdp Jhpwnynn unyt phuljntnnuynpdwi npoypwswtp:

9) Stpuhtiuughtt wpdtiph dke wkinp t hwoyh wntly
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w. uyl thwunp, ph wpnynp quwhuwnnn opklint hp pnypeny uywnynn £ wpyniwybn
oqunugnpédwt vwhdwbwhwl] duwdwbtwljwhwndwsd niuh, pwth np wyn hwunt wqpbnt k
nbkpuhttwpuyhtt wpdtph hwpdupljuwt hwdwp hpwednn dbpnnh Jpuw,

p. gqnnipjnit nith wpnynp jubjuwnbtuynn dudwbtwjuwhwnduwshg pnipu quuwhwwnynn
opjtjnnh httnmqu wgh (WJuquuiy) hwjwiwljwinipintl,

¢. wy, plk wluuynud L wpynp vwhdwidws jubhiwnbtuynn dudwbtwljuwhwndush
wywpunht btwjuonpnp npnoyws gnidwph unnwgnuup,

. quwhwwnynny opklinh ujwundwdp phuljh uwywuyny dwlwppult wyb
dudwtwljuhwwnywsénid, kpp npnoynid £ inkpdhuwjwyhtt mpdtpp,

k. hts JEpwpkpnud E ghjjuyhtt gbwhwwnyny opjijnnutpht, wwyw wbkpdhttwyuyhtt wpdtpp
wtwp E hwodh wnth quwhwwnyny opjijnh ghljjuyhtt punypp, b nppuw npnodwt dwdwbuly
syhwp b Eqpuhwiglk], np npudwljut dhgngutph hnuptph wpwybjugnyt jud tJuqugnyu
dujupnuljp uwhwywiyknt £ winpny dudjtinny,

q- gquwhwwnyny opklnhtt hwwnml hwpluyhtt  punungphsubpp  Jubjownbuynn
dudwtwljuhwnywsh wjwpnht (kpt wthpwdton k) b wyh, pk tupunpynid £ wpnnp, np
tdwt hwpluwjht pununphsubpp owpnitwlbjnt ku gnpst] winpn)y dwdwbwlny:

10) Quwhwwnnubtpp Jwpny Gu Jhpwunt] wbpdhtwpuwhtt wpdtph  hwydupldwt
guujugws nnowdhwn Ukpnn: Quwyws mkpdhtwjwyhtt wpdtph hwydupldwt pugnid wwwppkp
Ukpnnubp Jul wnnph bkpjuugdws ki npuitghg wikiunupusyws kpkp dkpnnibpp

w. Gnpnnuh jud juynit wgh dnpl) (Yhpunynud £ dhuwyt wiuwhdwiwthwl wpynibwdbn
oqunuugnpédw dwdljtwn niignn quwhwwnynn opjkljntiph hwdwnp),

p. Giph wpdtp (Yhpwnbh E htwgnn, vwhdwbwhul, hsybu twb whuwhdwbuwhul
wpynitbwyn oqginugnpédwt dudljinn niikgnn quuwhwwnynn opjkljnnukph hwdwp),

¢. oginuhwnipjut swhiukp (Yhpwnebh E dhuyt htugnn, vwhdwbtwthwl] oqgunugnpddwt
dudljtwn niutgnn quwhwwnynn opjtjunnutph hwdwp):

11) Yhuynunnwynpdwt gpoypuwsuthp ywhwnp £ wpunwgnih ny vhwytt gpudwljut vhongh
dudwbwluwynp wpdbpp, wy twb wyb rhulbpp, npnip juydwsd Lu opljnh wwywqu
owhwgnpédw b ppudwlwt hnupbph mbuwlh hkw:

12) Tthuljntunuwynpldwt ppnypuwswthp whwnp L hwdwyuunuupwith gpudwljut hnuptph
wnbkuwljht:

13) hulnuunuwynpdwt npnypuwswthtph pupnitdwt jud hwydupllwt mwpusdus
Ukpnyubpp htnbyuyb

w. Juuyhwnwih ghugnyugdwt dnnl) YU (CAPM),

p. juyhwnwh dhoht Yondws wpdtp GUTU (WACC),

g. nhunwplynny  jud  uvnwgjws  ppnypuwswthtph b Ejudwnwpbpnipjui
hwpwpkpwlgnipntl,

1. Unidnijjuwnhy dkpny:

14) Quwhwwnnnubpp, hwdwywunwupwt phununuynpdwt ppoypp npnotjnte hwdwp,
Jupnn ki ogunugnpéty bl wy hhdtwynpdws dkpnnubp:

15) Yhulntnu]npdub npnypwswthp dowljbjhu giuthwnnnp whwnp £
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w. wwhwwih gphulptnwynpdwt pponypwswthp npnotint hwdwp  oquuwugnpéyws
wyniphtpp,

p. nhulninudnpdwt gpnupwswthp npnokimt hundwp wpudwnpl] hhdtwdnpnudubp!
ubpunyu)  oqunwugnpéyws wyjujubph  nyuwlwbwgnidp b gpubg  vnwgdwt  fud
unbnEjuwnynipjut ulqpuwnpnipp:

16) Quwhwwnnnubpp ywhwnp E hwodh wntkt wjt byuwnwlp, nph hwdwp hpulwbwgyt) k
juwijpwnbunudp b juwippwnbudwt  Gupwugpnipnibubph hwdwywnwupuwtnipniiup
Jhpwnyny  wpdbph  wbkuwfhl:  GBpk  juwbjpwnbuynn  Gupwunpnipmitbtpp sk
huwdwwywwnwupwuntd wpdiph wbkuwlh, wyuw jupnn £ wthpwdbonnipnit wnwewbiug
juthinbudwt jud phuljnttinwynpdw npnypwswthh dogpuinid junnwpbynt:

17) Quwhwwnnnubtpp, ghulntnuynpdwt gpoypwsuthp dowljtijhu, yhwnp £ hwoygh wntku
guwhwwnyny opjnnh jutjpwnbuynny ppudwljut hnuphtt hwutbjnt phuljp: Tuwutwynpuytu,
guwhwwnnnp whwp L quwhwwnh, pt wpynp Juwbpuwwnbuynn ppudwluwt  hnupbph
tupwunpnipmnitittph hhupnid puljué nhuljp tkpungws k nphuljninwynpdwt npnypwswthnid:

18) Bphk quuhwwnnnp npnonud k, np ghuljnttinwynpdwin gpniyjpwswhnid jutjownbuynn
npudwljut hnuptpnud tbpunyws npnowlh nhuljip hwsyh skt wntyl), wmyw wyy nbuypnid
quuhuinnnp whwnp £

1) &oqpunp Jutjpwwnbunidp,

2) &pqpunh gl npnypuswthp hwoyh wntikyny] el shwpniwpkpdws nhuljkpp:

Cludwnuwyh  dnwnbgnidp  sh Jphpwndl, pwih np wjju wnwpwdwopowinid jwn
uwjuwphy b ny wpdubwhwjun i Bjudnwht dnnkgdw nyjwgukp:

Owjuuughtt Uninkguwt hhupnid pujué k wyt uljqpniupp, pun nph qunpnp guwhwnynn
opjtjnnh hwdwp sh Jdwph wykjht, pwt hwjuwuwp ogurnuljupnipjudp opiljin dknp phpkjnt
ntypnid, 1huh nu qudwt jud jupenigdw dhongny, gnpdplipwugn pupnwugunn gnpénuubkph
puguljuynipudp withwplh dudwiwl, wihwpiwpmpnil, phul jud wy gopénuubp: U
Ununbgnudp httwpwynp b nupdund vnnwbw) wpdtp opjtjnnh wpdtpp thnpuwphtidw jud
JEpwpununpdub pupwghl dwhubkph npnpdwt dhongny b $hqhjuljub dwrdwsnipjut pninp
wnbuwljubiph Yhpundwdp:

1) Owjuuwhtt dnnbgnudp whwp E Yhpwndh b ywbwluih Yohr uvnnwbtw hbwnbjug
hwiuquuwtpubpnid.

w. dwubwhgutpp jlupnnubwt JEpupunwunnpty opjijnp gpbpt tnyu ogurnujupnipyjudyp,
htywtu  quwhwwnynn  opjijwp, wnpwbg npuk  npdwnhy  Juwd  hpuduliub
vwhdwbwhwlnudubph, b wyn opbiwup Jwpnn b wyupwb wpwq YEpwpunungpdl), np
dwutwljhgp sniqitiw quwhwwnynn opjkjinh wthwwwrn oquugnpédw httwpwynpnipjut
hwdwp hwybjyuy J&wnly,

p. quwhwwnyny opljint ninnuljhnpkt Ejuunin sh phpnud, hull npuw wpwduwhwnntly
punypn pnyy) sh nuhu Bjudnughtt jud hwdbdwnwlut dnnkgnidubph fhpwunnudp,

g¢. ogumwugnpdynn wpdbph whkuwlp hhdutwuwinid hhdudws L thnjowphudwt jud
JEpwpununpdwt Swhiubph Ypu:

2) Quuwyws unyu Yhwnh 1-pu Eipuljinnnid tpdws hwuquuwupubpp gnyg ku tnwhu, np
whwp E swiuwhtt Uninbgnid Yhpwndh b nput qquih Yohn hwunnpndh, uwnnpb pipdws tu
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Ipwugnighs hwiquuwpttp, npnug nhwypnid Swpuwhtt Uninbkgnidp Jupnn £ Jhpundl b
qquih §2hn niuktw: Owpuwhtt Uninkgdwt ogurnugnpsdwt upwuqunid guuwhwwnnnp wyhwnp
E hwoyh wnth wy dnnbgnmdubp Jhpwnknt b wppmibpubph hwdwdwjubgdwt jondw
hiwpunpnipiniip Swhuughtt dninbgdwl Yhpundwl spowbwmlubpnid uinugjws wpdhph
gnighsh hmunundwt tyuwnwlny, twubtwynpuytu.

w. dwubtwlhgubpp Jupnn tu hwodh wnetl] hwdwnpbih ogurnuljupnipjut opjtjnutiph
Jhpupununpdut htwpwynpnipinitp, vwfuwjt gnnipmnit ntkt tnpdwwnhy hpudulu
punyph Jud quwhwwnyny opjtjnh JEpwpununpdwt hwdwp withpwdbon dudwbwljh qquih
ynpniunubph htn juwyywsd vwhdwbwhwynidubp,

p. Epp dwjuuwghtt Uninkgnidt ogqrnugnpéynid k wy dninbkgnidubph hhdttwdnpjuénipniut
uinmghnt hudwp (ophtiwl] swhuwghtt Uninkguwh oquuugnpénidl winnighyn hundwp, Jupny
E wpnnp quwhwwnynn opjtjunp npytiu gnpénn dknttwpynipnit (nuswpdut dudwbwl wykjh
UbS npudwljutt wpdtp nitkuw pt ny),

¢. quwhwwnynn opjljnp Ytpotpu L unbknsyl), ntunh swppuwyhtt Uninkgdwt Jhpundwb
dudwtiwl] oqunugnpéynn Eupwunpnipmnitiubpp pupdp hntuwhnipinit nitku:

3) Uwubwlhnpbkt wwpungws opijinh wipdtipp, npybtu juint, wpunwgnnud £ opjljnp
untinddwt pupwgpnid vhty ukpuw gpoipjudp junupws swhuubpp (b g, ph wyn Swpubkpt
wpynp hpktg wgpbgnmipnitt niubgh] b opjijnnh wpdbph dpw), b opjnh unbnsdwb
wywpunhg htwnn wpdtph Jhpwpbpu) dwutwlhgubph wuwihputpp, dhbiinyt dwudwbwly
hwoyh L wntynid guwhwwnynn opjtljnnh unbtnsdwt wjwupnh hwdwp wthpwdtown dwuubph
nt dudwbwlp tkpwunju) pwhnyph b hulh hwdwywnwupiwb Lyqpunidibpp:

Unjuw t swhiuwghtt Udninbguwi tpkp Ubpnn swuubph thnjwphidwi Ukpnn, npl
wpunwugninid £ hwdwpdbip oqunuljupnipjudp tdwbwwnhy opjnh unbnddwt sSwjuubkph
hwyJupldwt vhgngny npnoynn wpdtpp, swhiubph Jepupununpdwt dkpnn, nptt wpunwugninid
E optinh &ogphnn tdwtuwlh JEpuntnddwt swhiubph hwodupluwt dhongny npnoynn
wpdtpp b pununphsughtt dkpnn, nph dhgngm] opjljnh wowbdht pununphy dwubph
wipdbpubipp gnudwptnyg hwpuplynud £ quuhwwnynn opjiljnh wpdbtpn:

1) Unynpwpwp thnpwphidwi wpdbpp ogpumd E hwoth wnbbkng  $hqhlulwb
dwpywédnipjut b pnjnp hwdwywwnwupw dbkpp: Ldwt &ogpuuinidutphg htwnn nw Jupbh E
wijutt] thnpuuphdwb wpdtp:

2) Onjuwphidwi wpdtph Ukpnnh Yhpundwi hhdtwljwh thoybph b

w. Uwubtwlgh pninp wytt Swuubph hwpduwnly, npp gwuljwbunid £ unknsdt) jud dknp phply
hwdwnpdbtp ogunnuljupnipjnitt wmywhnyynn opjkljwn,

p. npnobj, ph wpnnp gnynipinit niuth quuwhwwnynn opjnh bhqhuljul, Pniuljghntiwy b
wpunwphl dwpdwénipjut htwn juuyws nphk wpdtqplnud,

¢. qguwhwwnyny opjkjnh wpdtpp npnobnt hwdwp punhwunip dwhubpp wjwqtguby
ntnwljdws (punhwunip) dwpudnipjudp:

3) Onjuwphtdwt dwhuukpp, npybu Juint, Jepwpbpmd tu dudwbwljuljhg hwdwpdtp
opjtjwnhly, nptt wywhnyniud E quwhwwnygnn opljnh tdwbiwnhy gnpéwnnyputp b hwdwpdtp
oqunuljupnipnit Jurnigyl] jud wpununpdl) E dudwbuljuljhg mbnbuwybu wppnibwybn
yniptph b mkuunnghwibph ogunugnpédwup:
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4) dEpupununpdui wpdbpt punniubih £ hbnbjw) hwbiqudwipubpnid.

w. dudwbwlulhg hwdwpdtp opklnh uvnbnédwb Sswpubkpp ghpuquugnid  Eh
guwhuwwnyny opjtiljinp &ogphwn wuwndkuh YJepupununpdwt swpubpp,

p. quwhwwnynn opkiwnh oguulwupnipmniup Yupnn L wwwhndl] dhugt &ogphwn
yuwndkuny, wy) ny ph duwdwtwlwljhg hwdwpdtp opjtljny:

5) dEpupununpdut swpuubtph dkpnnh jhpundwt hhdtwljub thnykpt B

w. wju pnjnp Swhuubkph hwoquwplp, npnup YYph dwubtiwlhgp, npp dguunid E unbinsdt)
guwhwwnynn opjiljnh &ogphwn yuwwndkup,

p. npnok), pht wpynp gnmnipnit nith quwhwwnynn opjkjnh wpdtqpynud hqhlulud,
dniujghntimy b wpunwphtt dwpydwsdnipjutt hin juyyws,

¢. guwhwwnyny opjkjnh wpdtpp npnotint hwdwp pughwinip Swhubtpp Wjuqbkguty
Yntnuljdws (punhwunip) dwpgwdnipjut swthny:

6) Pununnphsuyhtt Ukpnnp unynpupwp ogunugnpdynid L ubppypnidwght puljipnipjniutnh
Jud wy] wnbkuwlh opjtjunubph Ywd pulbpnipnibiubph hwdwp, npntg hwdwp wpdbpp
hhdtwlwinud wuydwbwynpyws k upwbg ubpnpnidwihtt mipdtph swthhg:

7) Pununnphsuyhtt Ubkpnnh hhdtwljwt thnybpt B,

w. quwhwwnny opkljnh Juquh Uky Uwntng ipuwpwisip pununphsh qhwhunnud
hudwyuwunuupwt guwhwndwt dUninkgnmdutph b dkpngutph jhpundwdp,

p. guwhwwnynn opjtjinh wipdtipt uvnwbtwint hwdwp pununphs optljnnkph wpdtputph
gnidwpnid:

8) Owpuuwyhtt Unnbgnudp whwp E ubkpwnh pnnp dwpuubkpp, npntp ndju; dwubimlhgp
Yuipnn EYpky: ‘

9) Updtph wnwppbpp jupnn &b mwppbpdl] juppduws gtwhwnynn opijnnh wnkuwljhg b
whwp b tkpwekt nnnuijh b wunipnulyh dwhubkp, npntp wwhwbeynid Eu quuhwwndwt
wduwpyh gpoipjudp opjijnh thnjuwphtdwt (JEpupununpdwui) hwdwp:

10) Npny punhwinip Yhwnkp, npnip whwnp Ehwogh webk], duubwynpuybu’

w. ninnuijh swpuubp (Wynipbp, wouwwnnid),

p. winipnuiph Swpubkp  (npwbuwynpunuhtt Swjuukp,  wbknuppdwt  Swhuubp,
duuttwghnuljutt  Jdwpubp  (bwpowgduwght, poynynipnt,  Swpunwpuybnwlui,
hpuwjwpwtwlui b wy), wy Jduptbp (dhpunppuwydwpubp b wyn), punhwinip dwhiukp,
hwplbp, $htwbuwlwb swhubp (ophtwl] wwpnpuihtt $htiwbuwynpdwl wnynuibp) b
Anttwplunhpwlju owhniype):

11) Bppnpy Ynnuhg dtnp phipjwsd quwhwwnynn opjkljunp, tupwunpupup wpnwugnind k
opjtijnnh untinddwt htin juuwsd swpuubkpp, husybu bwb hpktg tkpppnudubph JEpunupdu
wwywhnybint hwdwp npnowlh owhnyph Al Zwdwdwjt wyt wpdtiph wbuwlh, npntp
tupunpnud Bt hhynptwnhl gnpswpp, jupny L tyyunujubhwupdwp 1hul) tkpuntk] owhnyph
tupunpu) unpdp npnpwlh Swhiubph hwdwp, npp Jwpnn B wpunwhwynduws (hik
tywunwluyhtt pwhnyph, thutjug gnidwnh, swhubkph jud wpdtph wnlnuwhtt yepunwpdh
wnbupny:
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12) ©pp oSwjuubpp hwyquplynd &bt Gpponpy  Ynnpdh  dwwnwluwpuptbph  jud
juwywjunniiiph thwunwgh, tydws jud quuwhwwnyws qubph hhdwt Jpw, wyw wyy
dwhiubpt wpnku Yukpwnth Eppnpn Ynnudh pwhnyph guuuh dwjupnulp:

13) uwhwwnynn opjijnh vnbnsdwt dudwiwl junwupduws hwuwnwgh swhuubkpp jupny
Lt hwuwubph (hul) b wmywhnydt) gquwhwwnynn opjjnh wpdtph hwdwywnwupiwt gniguithy:
Ujuntudtiwguhy, wuhpwdton b Juwwpl]  &ogpuuinudubp  hbnbjuyt wpunwgnibnt
tywwnwlny.

w. dSwiudwt wduwpyh b qowhwndwt wduwpyh dvhot Enws swhuubtph mwnwunidubpp,

p. gutjugwd ny punpny Jud pwgunhl Swhiubpp jwd pubwynnnipinibubpp, npnup
wpunwugn)wsd ku dSwhuubph JEpwpbpuy wdjujubpnd, vwljugtt skt wnwowtnid hwdwpdbtp
opjtjnnh unknddwt gnpépupwugnud:

Uwpquwédnipnit  (Updbqpynud/Zumgnid)  hwuljugnipmiip  Jtpupbpnid £ wgh
ninnnidubpht, npnup hpwjuwbtwugynid Bt hwjwuwp ogqnuljupnipjudp opljinh untnsdwu
hwoqwpluyhtt swhubph  tjundudp  qhwhunndnn  opjkljinh wpdbph Jpu  guiljugus
dwpquwdnipjut wqpbgnipjut wpunwugnidwt btyuwnulny: Uwodwénipinit hwuljugnipniup
wnwppbpynd £ wdnpunhqughwih  hwulwugnipjutt  hdwuwnhg.  Jtppohtiu §hpwnymd Lk
dhutmtivwjut hwpybnymipmnitutpnid jud hwupujhtt opktunpnipjut Uk, npunbtn wyu
unynpwpwp yEpwpbpnid £ npnowljh juyhwunwy tkpppnudubph Swhuubph dbe hwdwlupgyws
Uhodwdwtwljuyht pungpldwt dkpnnht:

1) Uwodwébnipjutt htin juuyuws dogpunidubipp ghunnwplynid ki hknbyju) wmbuwljukph
hwdwp, npnip ninnnudubp fud &ogpunidubp junwpbjhu jupnn i hbnwquynid pudwtyby
tupwwnbuwlubkph.

w.  Phqhuljwb  dwoqudmpmnit  quwhuwndnn  opjkinh Ywd npw pununphsibph
dhqhuutt  dwpgwdnipjut wuwwndwnny oquuwlupnipjub guuljugws Ynpniuw, npbh
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p. Pnilljghntwy  dwoqudmpymb  quwhwuing  opjinh  whwpyniw]knnppui
htwnbwipny wnpwowgus oquuluwpnipubtt guijugws Unpniuwn, hwdbdwnws nppu
thnppwphidwtt  htw, htywhuhp G twhiwgénidp, wbpbuhljwlwt  punipwugpbptt no
wnthiininghuwyh htwugwé 1hukp,

q. wpnuphll jud wninbuwlwh dwyusmpni  quwhuinynng opfiljnh  aljundundp
wpunwphtt hwdwpyny mtnbuwlut jud nbnuijut yudwitbph hbnbwipny wpwowgus
oqnnuwljupnipjuit guujugws Unpniun: Uju wnbuwlh dwpwdnipniip Jupnn b (htl
dudwtwjuynp jud dpnuljui:

2) Uwodwénipjut hwogupuwt dudwbwl whwnp E hwogdh wntbk] quuhwwnygnn opjiljnh
oquuujuip Swnwnipjult $hghjuju b ntnbkuwljut dudjtnp.

w. oqunujup Swnwjnipjutt dhqhfuljut dudljtnp gnyg E wnwihu, ptk nppwt tplup
dudwtiwl] Jupnn k ogunugnpédyt] quuwhwwnynn opjijinp dhts uyt dwpgws hwdwpybp jud,
tpp tpw JEpwbnpngnidt wjjbu nmbnbuwybu tywnwlwhwpdup sh hth wwbwght
uguuupuut  wwpwqunud, wnpwtg hwydh  wnubnt  JEpwlunmgdwt jud
JEpwuwppwynpdw npbk htwpwynpnipntl,

Qhawhuwnng / A ' 22



S =4

<< UNBUSPUUNMBNFLUAENULUUL MULUS | A
UPUERUMBNShOLL. Umn AN

p. ogqnnujup Swnwjnipjut nbtnkuwjut dudljtnp gnyg k vnwhuy, phk npputt dudwbuy
qguwhwwnynn opjijnp Jupny £ htwbuwlub pwhnype jud ny bhttwbuwlju ognunbp phply
hn pupwghl ogunugnpddwt dkg: tw Yuhidws Yhuh npu dniughntiwy jud munbuuljut
dwyJwodnipjul munhdwithg:

3) Pugupnipjudp wnwtnbuwjut jud wpunwphtt dwpdwdnipjut npny wbuwlukph,
guwhwwnyny opjkjinh b hhwynptwunhl opjkiwnh dhol, nph Jpw E hhuudws thnpuwphtidwi ud
JEpuwpununpnipjut hwyyupuyhtt wpdbpp: Uwljuyl, tpp jut dwydusnipjut wqpbgnipjut
ontjuyuljutt hhdtwynpnidubp wpdtph pw, wyw wyn hhdtwynpnudubpp whwnp £ hwoyh
wnky:

4) Shqhulul vwpjwsnipmniip hwoquplynid k kplnt kyubwlikpny

w. Jhpuljuuquyny, tpp dwpgwsdnipjut yipugdwt hin juwydws swpuubpp ntnbkuwuytu
wpnupugyuws L,

p. sybpujuuqiynn, Epp dwpguwdnipjut Jkpugdwt hkn juwdws swhiukpp mbnbtuwybu
wpnupugyws sku:

5) Gnnipjnit nitth $nruljghntiw] dwpdudnipjut kplnt Al

w. wybigniuyhtt uuwhwnw) Swhuukp, npnup Jupnn o wuypdwbwynpqus hubyp
shttwpwpnipyutt btwpwgsdwl, shtwpwpwlwt Wyniptph, wpnugpujut nkuthuh fud
Ubpnnutph thnthnjunipnitubpny, npnup quwhwwnynn opjnph hwdbdwwn wykh guép
Juwhwnwy ubkpppnudubpnyg dudwtwljulhg hwdwpdtp optunttph hwuwtbihnipyut tu
hwugbkgunid,

p. wybignijuyhtt gnpéwntwjut dwhuukpp, npnup Jupnn Gt wuydwbwnpuws (htubg
twpwgsdwt pupbjuwynidubpny jud wybnpn wpununpnpqujuinipjudp, npntp quwhwwnynn
opjtjnnh hwdbkdwwn hwbghgunid tu wdbkih gudp gnpswntwlub dwhiubkpny dwudwbwljulhg
hwdwpdtp opjkljinutkph hwuwkhnipjuup:

6) Suntuwjut dwpgwdnipjniup jupnn L wpwewtiwy, tpp wpnwpht gnpéntiitintt wmgnnid
ku wpwbdhtt opjjwnubtph Yuwd pnnp opjkiwmubph Jpw, b ppuwip wkwp b wjwqkgytu
dhghjulut b nruljghntiw] dwpdusnipiniuibiphg hkwnn:

7) bpugykih opjjnnubkpp sybwp L ninnykt hwdbdwnwljwt dnnbkgdwb spowtwljubpnid
uwhdwtdws hpkug onitjuyuljut wpdtphg wykjh gusp wpdtpny:

Ujuyhuny Yhpwedt] Lt Swpuwghtt dnnbgnudp, hull Ejudwnuwghtt @ hwdbdwwnwulut
Ununbgnidubph shhpwunt)p guwhwwnnnh fupshpny hhdttwynpgws t:

12. Cnijuyuljutt wpdtph hwoupl swhiuwjht Uninkgdudp

Owjuuwghtt  dnnnbgdwdp wbpwpd gnyph omjuyuljmbt  wpdbph  quwhwwnnudp
hpuwlwtwgynid £ hkwnlbjw) thnikpny.

1) hnnudwuh snijuyuljut wpdtph npnonid,

2) okuptiph b shtunipnitutph Jepupununpdu (fud thhnpouphtudwt) swpaubph npnontd,

3) otiptinh b ohtinipniuutnh Ynrnwldws dwpdusnipyjut Ukdnipju npnontd,

4) wmupwnd gnijph onijuyuljutt wpdtph npnonid, npybku hnnudwuh onitjuwywljutt wpdtph
L oLuptiph n1 ohtmpnitbbtph  JEpwpurnunpdwt (Qud  njpwphtidwt)  Swhiubph
hwtpugnidwn - tuqgus jninwljus dwpgusnipjub swthny:
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Zudbkdwwnynn  gnyptph  Juwdwpputph  (qud wnwewplukph) qutph  &ogpuinudu
hpwlwuwgyt) E hknbjwy jupgny.

I) Unwohti hkpphtt Yhpwnyl) tu gnpswljhgubp pun qudwnph wujdwbtbph b onijuygp
Jh&wljh: Upwughg jnipwpwsinip hwenpnp Yhpwunyt) E twhunpn wpngniuph tjundwudp:

II) Bpypnpy htppht hpwjwbwgyt] Ebt widhowlwinpbu wbpwpd gniphtt yEpwpkpnn
Sogpuinidubtpp:  Upwblp Juwuwpgl] i gwbugws Jwpgny, wyuhtptt  Juduwyulub
htppulwunipjudp:

Qwugnyugdutt wyt qopénuubpp, npnup twpwnbujwsd L unwiunupunny, uwlugb
npnugny qubph &ogpuinudukip skt junwpybt) uinnplb phpgwsd wnniuwynud, nipbdu npup

w) jud Yhpuwnywé gnpénuiibphg kuljwtnpku sk tnuppbpynud,
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p) jud k| quwhwwnnnh Ynnuhg skt jhpunyt) quh ypw stghtt mqpbgnipjut yyundwnny.

Zudbdwwinnipjut | Quihdwb Qhwhwwnny
Ubwng opjjin Nel | Ulng opgiljin Ne2 | Uliuyng opyijnn Ne3
wnppkpp dhurdnpn oprklinn 1ng opjty 1ng opjky 1ng opybly
Zuugh Ywipph gjnin “wpph gjnin Ywpph ginin Ywpph gjnin
- S— https://www.list.am | https://www.list.am | https://www.list.am
oot P! [item/21438786 | [item/20901519 | /item/22039606
AT 2ld src=2 2ld src=2 2ld src=2
Jw&wnph Jud
wd 13 364 000 14 509 000 15 273 000
wnwguinlh ghtip IHI
Uwljtpku pu 2500 1000 1274 1500
Jwdwnph jud
/pd 13364 11389 10182
wnwgwplh ghtip e
ﬁm; znﬂiullb Yhdwlh, 12.2025p. 12.2025p. 12.2025p.
wawn,
g dmﬁhhph W Stnunpqusd k Stnunpyuws k Stnunpyuws k
Jw&wnph wiuwpyh, 09.2024 04.2024 01.2025
Minnnudp % -10% -10% -10%
Minnnudp npud -1336 -1139 -1018
Minnyus ghup np/pu 12028 10250 9164
Qnypughtt
hpurnibipbpt (uyy
pynud
Jupniguyundwb) nt
wwhuwiurthwlnidibpp quwhwwnynnh wdw | gquwhwwnynnh wdwt | gowhwwnynnh tdwb
(wyy pyjnudd
hpwyntupubph
oquuugnpddwl
ujuundwdp)
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 12028 10250 9164
5 bt puwujuyptph, puwufuyptph, pluwlunfuyptph, puwuuyptph,
wuinwljuy
anpdwnilu hnnuwnbtupp hnnuwntupp hnnuwnbtupp hnnuwnbtupp
upwhwlnipniup plwllh puwykh plwlth puwlth
junniguyundwt | jupniguyuundwut | jupniguyuundwt | junniguyundub
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pu 12028 10250 9164
‘nunithjughulitiph niith nith niith niith
wnljuynipniip b
hispuapnupmin httwpwynpnipymt | httwpwynpnipmnit | htwpwynpnipmit | htwpwynpnipmit
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnqusd ghp np/pd 12028 10250 9164
Guprniguyuindwi
suthnpnohstitpp b guwhwwnynnh wlwt | gqowhwwnynnh wdwt | gowhwwnynnh tdwb
uwhdwbwhwlnudubpp
Minnnudp % 0% 0% 0%
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<upurluMGNshau- uUme
Minnnudp npud 0 0 0
Minnyus ghup np/pd 12028 10250 9164
puwnt hnnudwuh
suwthtiph (wybkptu,
Juyinipnil,
Epupnipnil, 2500 1 000 1274 1500
Epypuswthwljui
Junnigjudp,
Swljunuwght vwu),
Minnnudp % -15% -12% -10%
Minnnudp npud -1804 -1230 -916
Minnyus ghup np/pu 10223 9020 8247
Strunpipynp wkauupnipinLip nbknunnpnipniip nbnunpnipiniip nbknunpmipinibp
(qutniin quip), o, wbnubpuydwte | gt |, whalupdot |, wholupdob
Wbl qpuusntpynip [y, nbn ] [y, ntn ] [y, ntn ]
qnuasnipyniin [y qpuifsnipynitip ju] | gpuufsmpinibip uy | gpuasnipynip ju
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 10223 9020 8247
Bhpnipniup hulpl’r) k hulpp k hulpp k hulIlI& k
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pu 10223 9020 8247
Spwiuynpuught
hutignyglkph dwwnkihnipjniup dwwnskihnipiniup dwwnskhnipniup dwwnkhnipjniup
wnjuynipnilp, Ty 1wy 1wy Ty
dwwnkjhnipniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyws ghup np/pd 10223 9020 8247
Znntph wpdtph Ypu Swtwwunphh 0 fwtwwunphh Sutuwunphh Swtwwuphh
wqrnn wy) gnpsnltkp uhohg gudp & hwppnipjut Jpu hwppnipjut Jpu hwppnipjul Jpu
Minnnudp % -20% -20% -20%
Minnnudp npuu -2045 -1804 -1649
Minnqusd ghp np/pd 8179 7216 6598
Honuypl 0,333 0,333 0,333
qnpowlhgn
Cnljuyuljui
wpdtpp np/pd 7 330,83
Updtpn 22 18 327 069
nnudng

Quwhwuyny 22 Upwquénintih dwpgh Ywpph qninh 4-py thongngh 1-ht apputgph phy 9
hwugtnid gunuynn hnnudwuh sntjuyuljutt wpdtpp Juqunud k18 327 069 22 npud:

Chupktp, ohunipjnititnh JEpupununplwt swhiubph npnond
Chuptph Zhhan]nthhph JEpwpununpdub (Yud thnpuwphtidwiy) Swhiubpp npnoynid Gu.
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1) hwdwywwnwupwt dwubttmghunwgdus inpdunhyuyhtt mbknbjugptpnud ubpluyugdus
Juwd hwjwuwnh wy wnpmniptbphg unwgdus wmydjujubph hhdwb ypu:

2) quuwhwwndwt wduwpyh gpoipjudp sntjuyuljut qubpny wyt Swppubkph hwyqupldudp,
npnip wihpwdbon kb bnytwwnhwy tnp okph (Qud ohuimpjul) Ywpnigdwl hunfwp
oquugnpdkny quwhwwnynny okuph (Gud oshtnipjut) Jupnigdwt hwdwp oquuugnpddus
yniptpp b wkuuninghwubpp jud wju Swhubtph hwyyupldwdp, npnup wuhpwudbon tu
guwhwwnynn otuphtt (Yud ohunipjutpn) hwdwwywnwupwing ogunuljupnipjudp tnp okuph
(Qud ohunipyul) (dudwbwlwlhg wwhwbeubphtt hwdwwwwnwupwing  thnjowphthsh)
Junnigdwi hwdwnp:

3) dhlitinyb snijuyuljut yuydwbbbpmd tdwbwwnhy obkupbkph (Qud shunipnitutibnh)
Junnigywt hwdwp shtwpupnipjut wuydwbwgpbipnmd tpgws wpdtph wfjujubph hhdwt
Jpur:

Chuptp, ohunipjnitutph JEpwpurunpdwt  (hnjpwphtidwt) Swpoubph  tnpdwwnhyh
punpnipjut hwpgnud, npybu ninkuhy B hwinhuwgl] 22 punupwohunipjut Ynuhwnth
twhimquhh  23.12.2024p. 31-U hpwdwbp «QULENARSINN, z2PULULACNSYNN,
4cruuunnNrsdnn, 4cruuuuaudnn, NhatUs84Nn, CULUSLYN,
urhuoaduusdnn, decruepudnn, varnadnn, Luuvidni, guu unuunusSuddn,
CELLElh G4 chunNkhE3NPULLELT, QUENPSYUOLLED, chuururugauy
UTUSULLLEP SEUUULEP UrdELeh NTNMUSYUO 8Nk3ULPTLENC 2UUSUSELNR
Ed z2U08UUSULP zULIUMEBSNRE3UL  LUNULUCPLNRESUL LULULULSE 2008
EdJUY9ULP zNPhuLdUCh 14-P N 09-U 20 UUULL Nt uNr8fuo LULUQGLAR UUUDRY,
<UL UEBELUNELSPRU> UM puljkpnipjui ubthwlwt puqunid wnljw mbnEjuwnynipniup:

Zudwduyt unwinupunh swpuwghtt Uninkgnudp wyhwp k tkpwunh pninp dwpaubpp, npnup
nju] dwutwhgp Jupnn Eypky: ‘

Updtph mmwppbpp Jupnn o wuppbpdt] juppdwsd quuwhwwnynn optljnnh wnkuwlhg b
whwp Lk ukpwnkt mnnuih b winiqnuyh dwhiukp, npntp ywwhwueynid tu quwhwwndwb
wduwpyh gpoipjudp opjijnh thnjuwphtdwi (JEpupununpdwiy) hwdwn:

Npny plphwinip Yhnkp, npnip whnp Ehwoyh wnit), dwubwdnpuubu

w. ninnuyh swpubp (Wniptp, wohiwwnnd),

p. winiqnquih Swjuutp (mpwbuwynpuuwhtt  Swhiukp, wbknuppdwt  Swjuukp,
duuttwghnuljutt  Jdwptbp  (bwpiwgsuwyhty,  poyjuynipmit,  Supnupuybnulul,
hpujuwpwbwlubt b wyb), wy J&wpubp (Uhounppudwpubp b wyh), punhwinip dwhiukp,
hwplbp, $htwbuwlwh dwhubp (ophtwl wwpwpught $htwbuwnpiui wnlnuubp) b
Ainttwplunhpwljui pwhniype):

Uojmwmunwitipbph b shubhpwwwpwlh Jwquubpydwt hbn juydws Swhiubkpp
(dudwbwluwynp skuptkph b Junmgwsépubph) Adbnughtt wuwydwutubpnid wpwwnwph
hudwp  hwibnudp  wohmmnwbpwiht wuydwuubpp  (Windwénipni, wbwwywwnughl,
Jhuwwbwwywwnuwiht) vwhdwtdws hwplbpp b wy] wewtdht Swhiubkpp hwodh B wntynid
ohttwpwpnipju hwyyupluyhtt wpdtph hwydwnplubpnid:
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Uujutnuip Chuph (htmrpyut) Lphy YEpupunugpdut
Chuwpwpnipjui wpwpht Swjwp
(Stntjwwnynipjui Jud thnjuwphtidwt
wipdtpp, Jud dwmlbpbup
wnpjnipp) Ux P (B)x2h swuubipp
Qunhdwt vhudnpp | npud/pd jud jud | pun. u - npud
Puwybkih nniu
(ptbpmpjuh 220000 1323 | 1 1 29 106 000
puqu)
Cunwudkup 29 106 000

Ctuptph b ohumpiniuubph Ynrnwljdws Jwodwsdnipjut npnonid

Anyuipnil bkt dwpjwdmipyul bpkp wkuwlubp  $hqhulwl, gnpsuntwlwh b
nunbuwlwi:

Uniinwljywd twoqusdnipniip skpkph b shtmipniuubph $hqhjuljui, gnpswniului b
nbnbuwljut durdwsdnipjut hwbipugnidwnpt E:

dhqhjuljul, gnpsuntwju b mtnbkuujut dwydusnipniutbtpp jhund L.

w) YEpwlwbqny®
nunbuwybu wpnpupugdws b,

P s{kpuljwbgtyng’
nunbuwy bu wppupugdus sk:

Shqhuuit  dwojwdmpimiti  quwhuuming ok Jud  ppu pununphsubph

tpp  dupdwénmipjut  Jkpugdwtt htnn juwydws Swjuubpp

tpp  dwpquwdnipjutt  JEpugdwt hbkn juwdwsé Swuubpp

dhqhjujutt  dwpdwdnipjmt wuwwnmdwnny oquulupnipjut gubljugws Ynpniuwn, nph
wnwowgh] k ogqnnugnpsdwt htwnbwipny b tnwphphg:
dkpwgynn phghljuljub dwpjwsph hwydupl
YJunnigdwh Yunnigdwl dhqhmljut dhqhljulwt
Yunwmnn
wpdtiph wpdkph dwojubnmipniup | dwmpdusmpiniip | Uhwgnprugh
N/N | wgluunnwuph
witjurnuy dlunnpuwt Allunjnpiwts (squunupwus (squmnwupwd wpdtp
® | punqunphubpp | pununphsibpp | wphmnnwiiptibp) | wohumnwiipiibp)
illilul?lﬁl ig % npud % npud npuu
Znnuyhlt o o
1 wlwunnutiphikp 3% 873 180 0% 0 873 180
Zhduuyght
g | wommnmbplip 17,0% 4948 020 0% 0 4948 020
b ulninh
wuwnkp
Uhwdnyy
3 Epjuppbnnub 35,0% 10 187 100 20% 2 037 420 8 149 680
Junnigyubpubp
4 Mluntp b 7,0% 2 037 420 30% 611226 1426 194
Uhotmpulikp P °
5 Swithp 12,0% 3492720 30% 1047 816 2 444 904
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6 tolfp b 7.0% 2 037 420 30% 611 226 1 426 194
wyuwnnthwtbp
7 Zunnwljukp 5% 1 455 300 30% 436 590 1018710
8 uippht 8,0% 21328 480 50% 1164 240 1164 240
hwpnupnud
Unpwnwpht
9 4,0% 1164 240 50% 582 120 582 120
hwpnupnid
Ui 0 0
10 ol tiplip 2,0% 582 120 50% 291 060 291 060
11 Lhgudbap 100% 29 106 000 23% 6781 698 22 324 302
Yupiwdudlin sunwynipjut HEdkunubph sytpuljuiuquynn dwpdwusph hwogupy
Yupfwdwudljhn
Swnwympubh
Uplmumnwiiph | Hbubinnlikph Ppurljul Lopdunnhduyhl | g gsph
N/N Swnwynipjut Swnwynipjut Uwpywubdpp
winjuimdp | sykpulubginjng gnpéwlhgp
dwdljtwnp dwdljlwn
Uwg]udph
huwgquny
nnud wnwph wnwnh npud
1 Swithp 2 444 904 20 40 0,50 1222 452
2 krppl 1164 240 20 30 0,67 776 160
hwpnupnd
3 Upanuphl 582 120 20 40 0,50 291 060
hwpyupnud
“nubp,
4 wurtnnt hurbip 1426 194 20 25 0,80 1140 955
5 Zunnwljukp 1018710 20 25 0,80 814 968
Ui
6 wohrunutipltp 291 060 20 40 0,50 145 530
7 Cunudkip 6927 228 4391125
Bpjupwdudjin swnwnmpjub fidkunutph sytpujutqtiyng dwpgwsph hwpdunl
N/N Updtph winuinidp npud
1 dEpuwpununpdub swpubkp 29 106 000
dEpugynn bhghiujut dwodubsnipjniup (hbnmwdqus Jkpunpngnid) 6 781 698
Gupdududljbn swnwjnipjub Likdkuntbph sqipuljuuqiynn dwoyusph
3 6927 228
hwpquinl
Cunudbkup tpjupuljug Lkdkunubph wpdtpp sykpugynn dhqhiului
4 15 397 074
dwpdudpny
5 Chunipjull thuwuwnwgh wnwuphpp 60
6 Cuwhwgnpddwt inpdwwnhduyhtt dwdjkwnp (nwph) 120
7 Uwoqubph hupgupldwb gnpsuljhgn 0,50
Gphupwdwdlbn swunwnipjub fhdkunubph sytkpugynn dwydwusph
8 7 698 537
wndtpp
Cunhwtunip dhqhljulmi dwpgudnipjutt hwodunlp
‘ N/N ‘ dhqhljulwt vwpywbdph whuwlp ‘ npud
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1 Ybpugynn bhqhiuljut dusdusnipmiupthbnwdqus JEipuinpngnid) 6781 698
Gupfwdudjin swnwnipjut Lkdkunubnh sytpujutiquynng dwpywsph
2 4391125
hwgdupl
3 Bpljupwdwdljbn swnwymput fEkdktnubph sybpugynn dwodwsdph wipd 7 698 537
LChnudkap 18 871 360

dnmuyghnbwy dwoduwdmpmb'  quwhwwnynny  opjjnh whwpynibwdbnnipjui
htwnbwipny wpwowmgus oquuljupmipui guujugwsd Ynpniuwnn, hwdbdwnws nppw
thnjpwphudwtt  htwn, htuswhuhp Gu  bwjowgdnudp, wbjbhjujwt  pimipwugpiptt n
wnbkpuininghwyh httwugwd hubp:

Quwhwwnynn gnypp dwuwdp hwdwywunwuppwind £ wpnh wwhwbgtubpht, wnju ku
nbkjthjuut tnpupwpnipniuubph hbn juyws wthuwdwywnwupwinipniuttp, b jut
dniujghntimy tpwbwlnipjudp ogunugnpsdwtt Ynpniunutn: Zknbwpwp quwhwwnynn gniyph
gnpéwntwut dwpdwénipiniup punniudby k 40%:

Upwnwphtt jud wninbuwfwh  dwyquwémpmi  quwhwundnn  opfkljnp  thundwdp
wpunwphtt hwdwpynny munbuwljut jud nkpujut yuydwbubph hbnbwipny wnwewugus
oqnnuwljupnipjutt guwujugws Ynpniuwn: Uju wnbuwlh dwpdwdnipjniip Jupnn E jhuby
dudwtwljuynp jud dpwnwljut:

Stnbuwljut dwrdwbnipmniup wujdwbtwynpjws k twb qowhwwnynng opjijnh quindbnt
Juypny, wbknuipny nt phppny: Stwnbuwlut dwrdwénipjut wju pwnunphsp Jupbkh
hwoqunlt] nyjuy nupwspnid utnpuljunniyg wbowpd gniph (wyuyhuh wtowpd gniyph, npp
sntih dhghuljut b gnpdunttwljut dwpgwdnipini) juprnigdwt wpdtph b yudwnph wipdtph
wnwppbpnipjutt hhdwb Jypu: Ldwt JEpnsnipnit juptjh £ juunwpl] puquuptujuput
okuptph ptwlwpwuubph, wthwwnwlwb phwlth wnubkph b hwuwpujulut ywbwlnipjub
opiijnnukph  Jupnigdwt wpdbiputph b Jwdwnph qubph  JEpwpbpu;  pudupup
puwtwlnipjudp, unniyg mbnknipniutbp nibbbwnt gphypnd: Ljwpugpus Jhpnidnipjut
Ut Junnigdwt wpdtpp ukpwnnid b hnpudwuh dtpp phpdwt wipdtpp, pupbjuynidubph
Junnigdwt htwn juydwsd ninnuljh b wunipynuyjh swhukpp, husybu bwb dkntwpljunhpng
owhnijpn: Stnbkuwjut dupjudnipyut hwydupuwt wyju Enubwlnid unipjtjnnhy upnn L
1huk] dEintwpluwnhpng swhnyph dkénipjut npnonidp:

Munidtwuhplny  quwhwwnygnn  wbywupd gnyph onijuyuljwtt  wpdbpp  Alwynpnn
Jwplnpugny gnpénbikpp wpwewpl b wwhwiewpl, quwhwwnnnyp quinud t, np wdjuyg
nwpwswopowunid tdwbwnhy gnyptph wwhwuewplp qquih k, htnbwpwp guwhundwt
opjtjnnh munbtuwjut dwpdwdnipjniup pugniudby k 20%:

Untnwljud dwodwénipjut wpdtph hwoduwply

Uwpjwénipjui nkuwlp % Uwpywbdnipjul wpdbpp (mpud)
bdhqhjuljut dwpdudnipniup 18 871 360
Anpéwntulju dwpdusdnipnil 40% 4093 856

Upwwpht gnpéntiitbphg Jud
nunbuwlw dupdusdnipnil
Uninwljué dupymdnipul wpdkpp 24193 373

20% 1228 157
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Ulipwind gnuph wpdtiph hupdunl

Owjuukph b wpdtph wduundp Updtpp (qpud)
JEpupununpiut jud thnjowphtdwi supaubip 29 106 000
Untnuljus dwpdusnipjut wpdtpp 24193 373
Qinuhunniyng pkliph (hlinipyul) wipdbpp 4900 000

Ujuyhuny, swppuwyhtt dninbgdwdp hwydupljws wpwpd gniph wpdtpp, puin U = Ukeg +
Ustep pmaiwndlih, Juqunud

(18 327 069 + 4 900 000) = 23 227 069 2z npuu:

Ujuyhuny, dwjuuuwght Unnbguudp  hupqupluws  qhwhundwb  kipwlu’ 22
Upwquénunth dwpgh Ywpph gininh 4-py thonngh 1-ht ippwtigph phy 9 hwugbnud quntignn
wlpwund gnyph onitjuyuljut wpdbtpp, nknuquunipjut junuwpdut dudwubwujuhwnusnid
niitigus wypwpuyhtt Jh&wlnud, Yinpugus quwhwwnynid £ 23 230 000 (puwtptp vhihnt
Epynt hwpynip Gplunit hwqup) 22 npud:

Zupytnynipjniup hhdugl) b pug b dpguljguyhtt onitjuwyujut ndjwjubkpht: Zupl Gup
hwdwpnmd k], np onijuyuljut wpdtphtt Unnnwpws junuunpuyhtt wpdtpp onipe 1,26
wuqud gusp E pug b dpguljgughtt onijuyhg mpunugnijus nygjuyubphg:
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13. Gqpuljugnipinit guwhwwndwt wnwunpugh snijuyuljut wpdtph YEpwpbpyug
Quuwhwwndwb thpjuyugyus.

22 Upwqudnunth dupgh Ywpph goinh 4-py thnnngh 1-ht ippwigph phy 9 hwugbnid

gunuynn wbowpd qnuyph ontjuyuut wpdtpp, nbnuquunipjut junupduwt dudwbtwlw-

hwwnquwénid niibgués wypwbpuyhtt yhdwlnid, quuwhwwnynid k 23 230 000 (puwubkpkp dhihnb
Epynt hwpnip Epbuntt hwqup) 22 gpud:
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14. Oqgquugnpéyws thwuwnwpnptp

CUSUUSULP CULMUMBSANSNNL ) T 0
JLyusuyun E

LASUPNG SRS LMLISULULID NOUW-NNLL, b L gph
NSt UL SrULSUIL TS

Unijl Qaupulputing hasuruadnul & 30 helpsbdpbinh 2023 bl W graggh Llasadads
hresdnibglibph whunelul grabgiul dhustuut dwepstng Quunapdwd wiyupd
Gl Ulpstaduodn hpwdedph whnwliul anulgnulp Manlipe wajratieey

1. GMILAJUT BPIINRYL. 2h HONRBLYS(LGM)

2. ULTUNd GARSED GSLAULLAM QUSOE b ULNULNNC
Usng Upsgubnuals, husdufbp Ugnwpud e ‘wupph 449 thrang 154 Uppaiigp 9

3. SPULSUUL CUUUr <hUe UL IUSUD SUUSURRLAD
Usai|wEsagh L Bpdinptoh wupdwisugbe 0510 20230 phy 6235

4. <NUTUUP PLARMRUSPEIE

hsnunreahb dedluwghop' 02-058-0042-0007

Uity yandp (hw) 025

Lperrudzaahl Vauliulramnibp’ sl gafupirh

Sopdwnbalul Wpubwlegnilp bad equuntisge’ Pusdbih Yunngussosddy
Spailig b prusdrliph ebuudey UESUMILANSSAN,

QLAUSULUL N 10102023-02-0007, qunabwpsn’ |PARBATMIVKZ

Fravnamnt NGramaie b h\kuhn'q Worng L ormadn e aagnh iy
B e TRl TP RTINS

kg 172
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15. Uwhdwbwthwlndutp b hwnnty wujdwubbtp

Uju  uwhdwbwthwlndubpp b wuwydwbiubpp hwinhuwtinmd Bu unybt  hwydbwnynipjut
wlpwlnbkih dwup:

o Qwhwwnnyp wwunwupwbwnynipmnit sh §pnud  ghwhwwnyny  ubthwljwbnipjut
hpwyniuptibph hpwdwlwt  ujupugpnipyut jud ubthwliwiunipjutt hpuwyniuputph htwn
wnbsynn wy] hwpgbph hwdwp: Mwundhpuwnnth  Ynndhg ubkpujugduws hpudniupubpp
hwuwnwwnnng hwunwpnpbipp hwdwupyt Bt hwjuwuwnh:

J Quwhwwnnnp yupunwynpynd £ yuwhwwik] guuhwndwt pipwgpnid ywwnyhpwwnnth
ynnuhg  vnwgjws  Jud - hwpqupyutph  dhengny  wwpqupwbdws - hupnpuiwughugh
qununithmpniip:

J Quwhwwnnnp gnpéty Enpytiv wijwp junwpng:

J Quwhwwnnnh Ynnuhg junwupdws ntunduwuhpnipnibtpp b Eqpujugnipniutbtpp
wupnnonipjudp whljuttuwluy Gu:

J wnwbpubph Jupdwnpnipmniip jupjuuws st guuhwwndwb wpynituph b Egpujugnipjut
hbwn:

J Qwhwwnnnh Yupshpp gnyph wpdtph yhpwpbpyu) nidh dke E quwhwwndwt wduwpyh
npnipjudp:Ftwhwinnnp yunwupwbwnynipnit sh jpnud gnyph wpdbph hitnwqu Yunpnily
thnthnpunipjniitbiph  hwdwp, npntp Jupnn tu b huywn qup wyy wduwpyhg hbtwun,
unghwjuljul, ntntuwjui, hghjuljut gnpéntutph, twb punupwughwlut optiunpnipjut
thnthnjunipjut htlnbwupny:

J Quwhwwnnnhg sh wwhwioymd ubkpluywbuw] nwunwlut wwnywuubpht b wug
pugwwnpnipinit gbwhwndwt Jtpupbpu), puguenipjudp punuwlut wnyuth ophttwljwub
hpwytpny :

o Qtwhwwunnyp yunwupwbwnynipnit sh jpnud  gnyph wyt phpnipniubph hwdwnp,
npnup htwpwynp sk hwynbwptpl] mkunnujut quunipjudp:

J Quwhwwnnnp yuunuwupwbwwnynipnit  sh Ypnud NMwwndhpwwnnth Ynnuhg
ubpuyugus wnyjuutph huljnipyut hwdwn:

J Blulbnujhtt wuwydwbubpp, npntp oqgunugnpéyty Lu hwpdbnynipjut vk unnwgyby Lu
hwjwuwnh wnpnipubphg, puyg b wjtybu Ftwhwwnnnp sh jupnn ww] hwpmnip tmnnuwing
tpuipfup:

J Juquyus huwptnympmiip gu dwubwgbn  Qtwhwwnnnh Jupshp L gnyph
hujwbwlut wpdtph ykpupbpyuy b sh hwughuwunid tpuohthp, np gnypp wquun pniljuynid
JJwdwnyh uniyjtt hwpybwnynipjut Uk wpunnwusdus quny:

J Quwhwwnnnp yuwnpuwun k Jeputiuygl) gouhwndwb wpngniuputpnid jpugnighs npnohs
wnjuubkp h hwyn quint piypnid, guwhwwnnidhg hbwnn b wduyw dwdljknnud:
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16. Oquugnpéywmsd gpuljutinipinih

1. zz opkupp «Ulpwpd gniph quwhwundwb gnpéniubnipjut dwuht», pugnitgws
10.12.2021p:

2. zZ lJwnwdupnipjut 2022 pwlwuth ognuwinuh 24-h phy 1355-U npnpdudp

huwununygws wupwunpd gnyph quhwhwndw vnwnupun:
3. 2Z punupwohtnipjut Yndhnbth twwquhh 23.12.2024p. 31-U hpudwup «@UENRSINN,
2bhUuuunrnadnn, 4ruuunnrsdnn, qeruuuvuaudnn, NhdtU34N,
CURHLUSLYNI, Urrhugluusdnn, derufbudni, uvarnaedn, Luuvdni uwuu
unuunuSuddnn,  couLelrr  td chunkresNkhuLElh, YUNRNR3YIUOLLELD,
chuururuuuy UCTUSULLLE P Scuugutrp urdtep NcNrusduo
8Nr3ULPTLE L 2UUSUSELNR oAt ZU3UUSuULPk ZULruUMmMesSNhe3uy
LUNULUCPLNPE3UL LUNULCUCE 2008 (4 UYULE Z0PLIUCE 14-P N 09-U Z0UUULL
NhdC uNr8ruo KULUBLAR UUTUDPL:

4. 2z punupuphumpjut twpiwpwnph 08.12.2009p., N 282-U hpwdwuny hwunuwndwus
«Puwmljlijh, hwuwpwlwliuwb, b wpuwungpuljut  okuptiph wbkthjulwt  Jhdwlh
htwnwqutnipjub dbkpnpuljut gnignidubp»-h 118 hwnh wnmniuwl 2):

5. 2z puwnupuwpohlnipjul twjowpwph 15.02.2008p. N 19-U  «Runupwohtimjut
thwunwpnpbph (Spugpuyhtt b Swpnuwpuybnwhttwpupuljut) dyuljdwt wouwnwbputph
winpdtph hwyqupldwt jupgp hwunwnbint dwuhty hpudw:

6. zZ punupuohinmpjul twpwpwpnipini, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jupnigynny dudwbwlwynp sktupkph b jurnigqusépubph twpwhwoduyhtt tnpdtph
hwuwnwundwt dwuht» hpudw:

7. 2z pwnupuohtmpjul bwjuwpwpnipmnil, 21.08.2001p., phy 68 «Chuwpwpulul
woliwwnwbptubph  Jpu  hdwyulut wuydwbtubph  wqnpgnipniip hwodh wnbng
twpiwhwoyyuyhtt unpdtph hwunwndwt fwuhts hpudw:

8. 2z Juwnwywpnipjut 22 ubkwwbdpkph 2023 pYuiwuih N 1615-U npnond
«RUNULUCPULNNEEUL ALUGUIUNNPU LESELRPU 2NU.2ULANN, UTIWUSULLLESD &Y
ounNusNkrEF3NrLLEP SULUC ZUUSUSEGLAR UUUPUL»

9. 2z Junuwjupmpjut 19 dwpnh 2015 pduluih N 596-U npnonmd «2USUUSULD
uuruomnesneresnbuNkhU TUNRSUNUSUUL viusuud, ENr8LSYNRrE83NPLLE D
td U3L ouuUSupEEeth SCUUUMUUL vurat zZUUSUSGLAR B4 2U8UUSULD
0urumesNkreE3uL vunrudurnke3tuyu Ubh cure nrancnkhuvelr NkhdlC 9Nrsruvo
KULU2GLNP UUURUL»:
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