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Dwunpaniu’ w jujubpp wpowgnpdwd Bo hwpgdw wiuwpdh gpmipyudp Wunuonph Yol nqdhg gpotgud
(hwgywany wd) v yupubiph hjdwi Jpu:

£upgliph niagpnul ponbp Stp humppymgpnipmisp

10. Unwybj wppynibwybwn ogqunugnpénid

Unwigk] wppymbwdbn oqguuugnpsmutt ogunugnpsdwtt wytt &bt k, npp dwutalgh
nbuwblpmihg opjkljnh hwdwp untndmd E wdbktwpwpdp wpdtipp:

1) Unwyt] wpymbuwytn oquugnpénidp whwp E (htuh $hghjuygtu htmupunp (kpk
wyn hwiquudwupp wmtnhu k), Pptwtuwytu ppugnpstih, hpujupwinptit poyjunpjus b
hwigkgth wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdmuhg wwpphpdhim phuypmu
opjijnh  wpymtwdbn  ogunuugnpduwt  bywwnwlng  Juunwpduwsd  Swpuubpp  Jugpkb
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpymbuwytn oquuugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwghl ogquugnpémup, Epp wyt owwnhdwy E oquuugnpsynid: Unwby
wpyntbwydbn oqunugnpénudp Jupnn £ wwppkpdl) hp pupwughly oguuugnpénidhg  fuad
Jupnn k hptuhg tbpfuyugit] juinmtwupgdus 1hyyhnugnod:

3) Quwhwwnynn opjjnh wnwyl] wppymiudbn oquuugnpdmdp, npp quwhwwnytl) L
wnwidhl, Jupnn bt wnwppbpll] tpu wewdl] wpymbudbn oqinugnpsmuhg npugku
opjiijinutiph fudph dwu, Gpp whwp b hwodh wnitdh hudph pinhwimp wpdtph ke tpw
ukpypuiwit suhpe

4) Ununft] wpym b oquuugnpsuwt nkuwlp npnokyp thpunmd Ehknlyjugp

w. npoki], Pl wpynp quuwhwwnynn opjkljnh wyu ud wytt oguuuugnpdmup $hghijuytiu
htwpuwinp k, wjuhtpl, hwodh Juntbt wytt ognugnpddwtn Aukpp, npnup dwutuljhgutipp
Jhwdwnptt nnowdhun:

P ppujupwimptt poyjuwnpbiihh wwhwbgp hwpyh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwwynn  opjijnnh oquuwuugnpddwtt gwujugws — hpuduljub
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwnudukip, husytu il
hujwbwluwinpmntt, np wyny vwhdwbtuhwinudubpp jhnptt hbnwquymd b wy):

¢ oqunuugnpdmup bhtwtivwybu hpugnpsth npupdubine ywwhwiop hwodh L wntnd,

pt wpynp  quwhwwnnn - opjknh wypinpuitipughtt - oqinwignpdnudp,  npp - phghljuygtu

e & .7 10
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htwpwiynp £ b ppudupwimpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwydl] swwn, pwb Junwgdbip plupwughl oquuuwugnpénithg: Uy
nphypmd wbkwp L hwogh wnbl] opjjnh wyptnpuitipughtt oqunugnpsdwn wmbgitijm
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbtph dkdwgmup hwpdwp b jubjwdhn, Epupudwudiin gwhnyph tnpdugh U nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyny JEipmdmpiut wpyniupnud
quwhwwnnnh Eqpuhwigmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tyuwwnwluwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinpuwimd £ ubplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwlught Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuwuwljut dninkgmdutpt L

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnluw k qubph Jipuptpu) mbnkjuwnynipnit
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswupputiph dbpnnn:
Zudwnphih gnpswppubph dbpengp, npp twb hwynth E apygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judunphbih  qopdwppikph  dkpogh  hpltwlw thmgbkp B npookyp  hundbduninmpyub
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu

5(/ »w 7, 11

Qlnubunnng T e :

(
\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGASAOU..  UMe AN

w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwywwnwupwt hwdwnpljh gnpswpputpp b hwoduplt] wyn gnpdwppubtiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmémpimt, npnup oguugnpsynid Eu hwdwyuwunwuput  onitjuyh  dwutaljhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. ghunnwplt) opjEljnh quuwhwndwt hwdwp &ognuindus gniguithpiph Yhpunmd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguhwjnmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwht dninbkgmd

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E ud Jupnn Eunwbw) hpuyniiph ukthwluwbwwnbpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynmmpnitttph wpdtph hhdw Jpu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuuyl] o hnjphwnmgmd Jhuytt hwdwljupgdus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunnuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl £ nmwjhu uvnwitiu quuwhwwnygnn  opjklnh pipwughly wipdtpp:

pre
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhundush npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwupowt mpdhttwpuwyhtt wpdbph npnonud,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuwynplwtt ppoypuswthp whwnp £ wpnnwgnmh ns dhugt ppudwlut dhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnwh tqundwdp dhohtt Yonyus swpuukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbkdybp b owhnyp quwhwndwt wduwpyh gpmpjudp, wju nhypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ wybt ulgqpmibpp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phul QJud wy gopéntiutp: Uju dnnbgnudp htwpwdnp £ nuwpdimd  unwibn) wpdbp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tnjwphidwi  Ubpny wpnugnmd b hudwpdtp  oquuuljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

pre
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpdupymd £ quwhwinynn  opjljnh wpdtpp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupupdws quuhwngnn  opjiljnh wnkuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyhtt $htwbuuynpuwi nnlnubkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwdsmpmb  qhwhunnynng  opjiljnh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuwughtt Ukpnnh Yhpunnudp sh vnw hpunbuwljut wpyniuputp: Owhiuaghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

!
\J
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  omuwjulwt  hpudhdwyh  Jipndmpimu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wlpwpd qoyph  quwbhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
&oqnundwit gnpdwljhgubip.

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp uwnnpl phipdus wpnuuulmd skt juunwpdl] jud quubhwnynn wipwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yphpunyt] quh Jpu stshtt wqpligmpiut yundwnn:

j‘c c<§/ il 2 15
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Zwugh
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£
Gplw,
Tupun
Eu
hwdwyjup,
Shgpuit
Mbtwnnpny
wl
thnnng

£. Bphwb, Yuypwykl
hwdwyjup, 3-ny
punuiuu

unc

£. Bphwb, Tuypup ki
hwdwjup, Shqput
NMbwnpnuywi thnnng

AN

£ Gplhwlb, Tuypw bl
hwdwyjup, 4-py
punudwu

Jwgwnph
ghtip (fpund)

53 400200

45 008 740

47 678750

Uwljkptu (pu)

72,5

96

77

89

1 pd ghtp
(qpwu/pd)

556252

584529

535716

N 1 Tojugh
Yp&wy,
judwmnphp
yuwjdwhukp,
Jw wnph Yud
wmnwowpljh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23063507?1d_src=2

m/23123128?1d_src=2

m/22565423?Id_src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-55 625

-58 453

-53 572

Minnyws 1 pd

ghup
(ypuid/pd)

500627

526076

482145

N 2 Gmjpuyhis
hpwyniupltip
am

uwhdwiwihw

Ynudubkpp (wyy
pynid’
hpwyniupltp
hl
oguuqgnpsiwm
u tjumundwdp)

quwhwwnynnh wdwb

guwhwwnynnh wdwb

guwhwwnynnh tdwt

Mnnnudp (%)

0%

0%

0%

Minnniudp
(qpud)

Mnnqus 1 pd

ghtip
(qpuad/pu)

500627

526076

482145

Qinuhunnnn
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N3
nbknunpmpem
up L nhppp,
wnnpwbuynpun
wjhl
hwugnygutph
wnljwmnipnih
ph
dwmwnskhnipin
1tup

<UJUrue_UMGNShouU--

Juy

Juy

Juy

unc

AN

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtp
(pud/pd)

500627

526076

482145

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

NMutkjuy
ht

NMuwubkjuyht

NMwbbkjuyht

Unlnjhn

Mnnnudp (%)

0%

0%

-6%

Minnnudp
(ypudd)

-28 929

Mnnqus 1 pd
ghtip
(puu/pu)

500627

526076

453216

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

725

96

77

89

Ninnnudp (%)

2%

0%

1%

Minnnudp
(npud)

10013

4532

Nugnyws 1 pd
ghtp
(ypuiu/pu)

510639

526076

457748

N6
Zwplhuwjumpin
1up, hwplp

9-h5
hwupy

9-h 8 huiply

14-h 9 huiply

16-h 6 huiply

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

0

0

0
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Minnyws 1 pd
ghup
(qpuad/pu)

<UJUrue_UMGNShouU--

510639

unc

526076

AN

457748

N 7 Lkpphtu b
wpwnwphl
hwppupdwi
dh&wlyn

(Minnnudp (%)

-5%

0%

-5%

Mnnnudp
(gpuadd)

-25532

-22 887

Ninnyws 1 pd
ghup
(ypwi/pu)

485107

526076

434861

N8
Udunjujubu
whnhh
wnljumnipinih
p jud
huwpwnpmp
jniup

nith

htwpuy

DNDLRINL
u

nLuh httwpwynpnipnti

nluh httwpwynpnipnii

nith httwpwynpnipnii

Munnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

485107

526076

434861

N9
budkukpuljwm
 gubghptinu
Ynunibuy
uujwuwplmu
B

(b Eyunpudwn
wljwpwupnud,
ququuuunul
wpupmd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid b
wjb)

otnmgnt

U wnljwm

sk

oinmgmu wnlju E

onnignid wnljw sk

oinnmignid wnljw k

Qunnudp (%)

-1%

0%

-1%

Minnnudp
(pud)

-4 851

-4 349

Mnnqus 1 pd
ghtp
(ypud/pu)

480256

526076

430512

Qinuhunnnn
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(
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLuplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 480256 526076 430512
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Guwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

478948

34 700 000

Uyuyhuny, quuwhwwndwt  ubpjuyugdus 22 L. Gphwb, Fwdpugktt hwdwjup
Shgnutt MEwnpnuyyut 28 okup 30 pl. hwughmd quidnn ptwljuputh onmjuyuljut wipdtpp,
nbnuquimput junupdwt dudwbwljubhunjudmd mubkgus wypuwipuwghtt Jhdwljnd,
quuhundwt hwdbdwnwujut Unnkgdudp  quwhwwndmd £ 34 700 000 (kpkuniuynpu
Uhyhnl jnpe hwpnip hwqup) 22 ppud:

13. Cniljuywljuit wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quwhwndwt gnpéplipugh htwnlbyjw) hwenpnuljutimpynip

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubounbumd,  hwogupmd npugbu
Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh juthwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwjwet  Giudnmwnp qowhwngnn wbpwupd  gnyph  wnwyl)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp - ppuluiwgdt; £ ghnwplng wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgoht htppht Yhpwnydk] Eu gopdbwiljhgubtp pun Jupdwlunipiut wyuydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubm piudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stishtt wgpbgmpiut yuwndwnny.
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L
Bpluul
Twyp
wp bl
hufuy
tp,
Shgpw
il
Mbwnpn
wwl

thnnng

£. Bplul, Fwpuy b
hwuwytp, 2-pn punudwu

unc

£, Bphuwl, Twpuy b
hwwyip, 2-pn punuidwu

G

£, Bphuut, Twpuy ki
hwuwytip, 2-pn punuduu

https://www.list.am/ite

https://www .list.am/ite

https://www.list.am/ite

m/21345357?Id src=2

m/22987602?1d_src=2

m/21690095?1d src=2

Jupdwdw
jul

npw

240000

300000

270000

Uwljipkup

pu

72,5

77

85

79

Jupdwgdw
jutl

np/p

3117

3529

3418

N1Cuwn
Jwpduljuyn
1pjul
wuwjdwbubp
. o nlugh
yh&ulhl
gnpdupph
wluwplh

12.2025
P-

12.2025p.

12.2025p.

12.2025p.

Mnnnudp

%

-10%

-10%

-10%

Minnnuip

npw

-311,7

-352,9

-341,8

M]wd
gptp

np/p

2805

3176

3076

N2 Cuwn
plwjupuith
hwplumip
wh

9/5
hwiply

9/3 hwiply

13/8 hwiply

9/5 hwiply

Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

Mnnud
gphtp

np/p

2805

3176

3076

N3 Cuwn

ubppht
hwpyumin

i1 Jh&mlh

Minnnuip

%

-10%

-10%

-5%

Minnnuip

pu

-280,52

-317,65

-153,80

Mnnud
gphtip

np/p

2525

2859

2922

N4 Cuwn
2buph
uhuh,
$hqhulut
P untpuigptp
b,
ntunpmy
wuhy
tympkph
wwpphph
nbuwlh,

Nty
wyhly

Nutkjuyht

Unlinjhin

NMutkjuyhtt

Qinuhunnnn
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Minnnuip

%

0%

-6%

0%

Minnnuip

pu

0,00

-171,53

0,00

N
gpup

np/p

2525

2687

2922

N5 Cuwn
nbnunpnip)
wb b ghpph,
puwn
npwluwnp
wnugh
Uwnsb hmp
july,
npwluwnn
wnughl
hwhgnygt
rh

wrljuynipju

Ly

Ly

Ty

Lo

Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Mnnud
gptip

np/p

2525

2687

2922

N6 Cuwn
hnpwyniuipuk
pht
uvwhywmbunh
wlynufubph

quwhwwnynnht tdwb

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

pu

0,00

0,00

0,00

Mnud
gphtip

np/p

2525

2687

2922

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Enh sunhtph
(Ywmykpkuy,
PupApnipL
1, Swduy)

72,5

77

85

79

Minnnuip

%

0%

1%

0%

Minnnuip

npw
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olnnig
nud
wnljw

sk
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otnignid wnlju £

unc

otinnignul wnlju k

AN

olinnignul wnfju £

Minnnuip

%

-5%

-5%

-5%

Minnnudp

pu

-126

-136

-146

Nunnywd
ghup

np/p

2398

2578

2776

Yonuyhlt
qnpdulhgn

0,333

0,333

0,333

Jupdwluin
Lejwl 1pu
wpdbpp

np/p

2584,31

Puwljupuih
Y wpaun)£upp
npudny

187363

guwhwwn
dwt

wuduwphy
g

12.20
25p.

NMnnbkughw) hudwhiunt Bjudnunp hwpdupldtp Ehinlyu) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,

S - @nyyph dwltptub k
:[’llnm = 2 248 349

Ppuljwu i hwdywjuwnt Bjudwunh (Iypwey) hwogur

Ppujwt  hwdwpuntt Ejudmwunbtpp  hwpybim  hwdwp  bhwoydh £ wnlbp
wuwpuumpnitpp b syfwpdwt phubpp dwpdwumput oniljugh nrumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljuwympnituiph . hbn wiglhugdus

lunphppugnipynmiiitiph wpymupubpp gnyg kbt wwwhu, np Jupduljumpjut hwtdigng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wetduqt bl wdhw
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Inpuwy =2 248 349 x 0,92 = 2 068 481

9niwn gnpbwnimujuh Ejudwn hwogyunly:

Omu gnpbuntwljut Ejudmun - ppwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jurwjupdwt swhubph swthbpn], wpwig hwoldh wntbnt thnpuunne
dhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpp:

/____.

Qlnuhunnnng .> AL W‘Sf/ T 2/
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwljut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywinm pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woliwnnuwjupdh wywhnduupn b junwjupdwt htn juwdws wy) gnpsunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 103 424
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 206 849
Bludwnwghtt huply Kl 10% 068
Qmu gnpéwniwljut Ejudmun 1758 208

Quiw hinughquighunh gnpdui huioyun

Huyghinuhqughugh. grpdwlhgp innlnuwunpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunwupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hwnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jipugupdu b
Huryginu hquighuyhe gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut nugiwt' Epunpughugh byl
q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:
5‘,(, cﬂ(-».,s(/ o 2 26
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hwpqupdut

<UJUrue_UMGNShouU--

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

unc

AN

qnyph gmliuwjwlwub  wpdbph

dudwimly  Juwpwnwihqughwih  gnpdwlgh  wnwky

wpyniuputiph k hwigkgimd somjuyh jpinugdwt Enutalyp:
Uwnnpl thpuyugjus E hinwgnunygnn tnwpuwspmd dbp Ynndhg npuyjiu Judwnph hwdwp

JEnpgqus

plulupuiitkpp’

npytiu

Jupdwuljumpjut

hpunbtuujuu

gnpswpptbtph  YEpupkpuy

opptjukp” hwsh wpbibim] wpwohll wymuwlmy Yhpundqws qnpsulhgbpp: Uouism]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

L. Bplhwb, Twuypwy £. Bplhwb, Ywypwy £. Bplhwlb, Mwuypw ki
Ulpund gmjph huugkh hwdwyup, 3-pn hudwyjup, Shgpuit hundwjup, 4-pn
punudwu NMbwnpnuywi thnnng punuuiwu
“lupauljug o pyuil https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
wnwgunlh wluwphdp W | 7 5306350721d sre=2 m/23123128?Id src=2 m/22565423?Id src=2
U pjnnp

Uwljtiptup 96 77 89
Ctnunltip wduunjupd 260 000 200 000 255 000
1 pd wnluurjupdnp 2708,3 2597.4 2865,2
Mmntighuy - hunfuhiwet 3120000 2400000 3060000
Ejuniniin
Nuwpuuwnpn b 0 o o
T 8% 8% 8%
Ppuuty hunfuuwet 2870400 2208000 2815200
Eljuniniin
Outuutip, - wjuihnr wtnug hl 15% 15% 15%
$nty b Bjudinughtt hupy
2mn gnpdumtmljul 2640768 2031360 2589984
Ejudmwn (I)
Ulpwnpd qmph

53 400 200 45 008 740 47 678750
ontijuyuljut wpdtpp (V)
Hughnug hquighug h 0,04945 0,04513 0,05432
qopdwlihgp (R)=(I/V)
Yuypunug hquig huy h
gnpdwihgp hupqupljws 0.04964

ontjuyuljutt funwugdwit
Utermny

//‘

Qlnuhunnnng -)

(
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dbtpp  hwpdupus  Ejulinnughtt wdjujubph  wuydwittpmd  quwhwndwt  Eupulju

pwljuputth  omliuwjulmt  wpdbtpp, bhlwdmwnubph Juuwhwnwihqughuh Jbpnngh  Yh-
pundwdp ghuhundwl junupdut dudwiuljuhundush ppopjudp juqind b

V=1R =1758 208/ 0,04964 = 35 419 192 npud:
Uwnwgywé wnijjunbbph hudwnpnid
Qnyph quuwhwwndwb pipugpnmd quwhwwnnnh Ynnuhg Yhpundt] B onijujulut
wpdbph quuwhwndwt wju nbhypmd ponp htwpugnp dEkpnnubpp: Uwnnpl pipdus
wnpnuuulmu - ukpjuyugdus Eu quwhwndwt wpgymuputpp b Yonuyhtt gnpswljhgubipp,
JuwhiJué quuhundwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
ZZ, ZwoJupyh uninbtgnid Yhpunywd Jtpe tmljut npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwwnwlub dninkgmu 34 700 000 50 35 059 596
3. Bludniinttiph Uninkgmu 35 419 192 50

22 2. bplub, YTwpupkt hwdwyp Shgputt MEwnpnywt 28 okp 30 ph. hwughmd
gniynn ptwupuih omujulub wpdbpp, nbnuquinput junwpdwt dudwbwlu-
huwnduémd mutgus wuypuupwyhtt Ypdwljnd, guuuhwwngmd £ 35 060 000 (tpkuniuhhlg
Uhpntt Jupunth hmqup) 22 npud:

Zupytinympmup hpdih £ pug b dpguliguyhtt omuyuljutt infjuyjubiphts Zupl Eup
huwdwpmd k), np omjuyuljutt wpdbphtt Unnnwpdus junuunpughtt wpdtpp ompe 1,83
wiquud gusp k pug b Upguljguyht ontjuithg wipnugnjus wndju ukiphg:

14. Gopuljugmpinih guuwhwndwbh wnwpluyh onjuyuljub wmpdtph

Y Epwptipyu
Quwhwndwt kpuyugdus.
2z L. Gplwl, YTwdpuok hwduwjup Shgput Mbwnpnuwb 28 okup 30 ph. hwughmd
guninn ptwupuih smuwyulut wpdbpp, wbknuquinpjut junwpdwt dudwtwlu-
huwwnuémd mukguws wypupuyhtt Jhdwlnd, guwwhwwngnd £ 35 060 000 (tpkuniuhhlq
Uhjhnb Jupunih hwqup) 22 ppud:
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15. Ogquugnpsjus thwuwnwpnpebp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptiph  hppudjujut - tjwpugnmupyut jud ubkthwjuimput  ppudnibputph hiwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwidus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdtph Ybipuwpbpu) mdh dbky L quwhwwndwt
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
tu hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwsdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qnuyph quuhwwndwt gnpdmubtmpjut dwuhty, punmidws
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupmgjusputph b ohttwpuwpuljut wojpwwnwtpubph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphtpupuju i) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

avuzusnn < (] 0 E. Lty
(IYwjujwui No @3-2023-26)



_
33 UNGYSPUUMIBNFLURGAUMUL MULUS
AUPUERUMGPShOU.  Ume AN

Qtwhwwnynn gnyph (nruwmtijuptp

Lot uwtijupl Lotuwitiljup2

Loruwitiljun3 Lnmiuwijun4

W 34
Qinuhunnnn 4




3 UNE4SrUUMSNFLURGNAULUL MULUS
«<UNrUELUMNGNShOUW--  UMNC




3 UNE4SrUUMSNFLURGNAULUL MULUS
«<UNrUELUMNGNShOUW--  UMNC

Loruwtiljun9 Loruwiljunl0
— -— = .

o _"F!:':; -
)?i A 1! S

e | ) |

e Y

=




]
A
o

=

J,..
I

3 UNE4SrUUMSNFLURGNAULUL MULUS
<UruckUuMGrshaud.-  ume

L
o

E-

Lmuwtjuipl3

Lniuwjuipl4

Lotuwijuipl5 Louwtijup 16

/ - <
N _ 37
Qinuhunnny g (//C/(gf/(/c/zf




—

3 UNE4SrUUMSNFLURGNAULUL MULUS ‘g-%
«<UNrUELUMNGNShOUW--  UMNC i

Loruwtljupl 7 Loruwiljupl8

Lotuwtiuipl9 Lo uwtijup20

Qlnuhunnng 2 ;‘”/gpo‘z/ ¥



