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jnupupwiiynipp, hpwqbtyud (hubny, qnpdnud & nnowunnpkl b wnwbg hwplunpubph:

1) Cnijuyulwh wpdtph wwhdwinuip whwp k Jhllhulpul'qu‘ hwdwdwyh htwnbyug
huykiguljupgquihl ngulhml{h‘

w. «2wpjupluyht npudwljub Ukdnipynilr-p Ytpwpkpnud & npudwlub g, npp
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guijugud ghl {§wipty: Fuigh wyn, bw qunup Junwpnud t copdtny hwdwdwj ukpyuyhu
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bpuighg  jmpwpwbynipp hwpkjun  k oquugnpdnid hwdwywunwuuwb
nbinlijunympmbp’ dqukin] hwubt] hp nkuwbyyniuhg qrpdwpph wnwyt] swhwytun
wpdtph: Uw  tpuplpnud b quwhwundwb wiuwpyh npupjudp  onijugh Yh&wlh
hwpyuplht, wy ny Pph htnuqu  dudjnnud wpnwhwjunjwd  htnungupd
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k. «.l wnwbg hwplunpubph..» tipwbwynud k, np Ynmitphg jnupupuilignipbt mh
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w. quwhwun|nn opjkljnh thwuvupnpbph hujuwpugpmud niunuwltuuhpnipymd,
wunytiph plgniimad,

p. quwshwumiut wnwewnpuiph dbwjtpynid b wwylwbugph upnud:
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hptwi Jpw wbhpwdton k wupql] qwhwnlul tkpyuyuglud opylunh hpujuljut
jupquh&wyp, hiyubu twb quwhunnynn gnyph hhUtwljwi nfjuibkpp: Qlwhwndwb
wnwownpuilipp whwnp £ wupununhp tbpurh qiwhwndwb tyyuunuyp b quwhwunn
hpunjmbiptpp uwhdwbwhwlnulubpp: Qiwhwniwl  Byuunuyp b quwhunnynn
hpumph wkuwlp yhwnp £ hulwdwyiig]ws 1hukt guhwudwh unipjjunutph htow:

3) Gtwhwwndwb yuplwiwghpp Yupynud k qpmqnp\ Zwjuunwth Zubpuyinmpjut
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1. ghwthwwndwt wnwewnpubiph YEpuptpjuy:
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q. quuwhwumiub hulwuyunuujuwb wyqpnibiptitiph, Uankgnulutph U dkpnnutph

plunpnipynil,
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9. Qtrwshunmnn opjtjinh hwlwnnun iljwpwgpnipnLip
Cunn  qwhuwmiwbp  wpufunpjus wbpwpd qnuph  ujundudp hpwyniupltiph
whnwjub gputgdwub phy 1039479 juyuluiih yuwndkunud wpunwugnpjus ujuiutph
gniquunbntuwfub tipwlulnipjul Juptjwhnnh dwltptup uqunud £ 0.198hw:
Yunupjud  nknuqubnipudp wupqykg, np hnquriwup  hwpp L Zwpulhg
nwpudpltiphg nwhuywiwquunud sk: (Unuty dwipwdwub nku unyb hwpiun|nipjubip
|hg (nrumbljupswijub hupudnud):
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10. Unwtj wprynibur]tn oquugnpdnid

Unwyt] wpynibwytn oquuugnpdnidl oquugnpduwlb wyt dut £ npp dwubulygh
nkuwbljnithg opjjnp hunfwp unbindnud £ wnikbwpwpdp wpdtpp:

1) Ununti wpmyniiun]tin ogunugnpénudp whwnp & (htth $hqhyuugtu htiwpunp (pk wyy
hwquuwbpp wknht k), $htwbuwygtu hpugnpsbih, hpujwpwinpbl poyjunpud L
hwtgqtgth wUkbwpwpdp wpdbipht: Cupwughy oquugnpdnuthg nupplpytint ntiypnud
opykynh wpynmbutwn oqunugnpdtwl byyunuyny] Juunwpyud Swhiukpp juqnbl wipdtph
Ypu:
2) Gtwhunnynn opjijnh wrunjty wpiynibun]n ogunugnpdnudp jupnn t (huk] tpw
Ukpyuyghu Jud plpwghy oquiugnpdnudp, tpp wjl ownhuwy k oguugnpdynud: Unuky
wpynibun]tn oguiugnpdnudp Jupnn b wwuppkpyty hp plpughy oquuugnpédnulhg Jud
ljupnn & hpkihg tkpyuyuglty Juinbwljupgjud 1hyyhugnud:

3) Gtwhunynn opjljinh wnwyky wpymbwytn oguugnpdnudp, npp quwhunnyby &
wnwbdht, Jupnn £ wnwppipjly tipw wnunjlp wpynibwyn oqmmqnpbnul’hg‘ npy ki
opjjunitiph fudph dwu, Epp whwnp t hwpyh wntnh fudph plghwtnip wpdtiph Uty tpw
tkpgpuwl yuthp:

4) Unun]tp wprymbwytin oguiugnpduwh nkuwlp npnotip tkpunmud htwnlyuyp

w. npnoky, pt wpynp quuwhunnynn opjijnh wyu Jud wyh oquugnpdnudp $hqhjuytu
htrwpuynp k, wyuhtipl, hwpth Juntytl wyl ogrnugnpdtwl Alikpp, npniip dwubwlhgutpp
Yhunfwpbkt npgunfhuwn:

p. hpwjupwiinpti pnypunplithh wuwhwbep hwoyh wrlbjnt hudwp wlhpwdtown
hwpyh  wnlby quwhwwnynn  opjtlunp oquugnpdiwll  guiljugud hpujuiut
vwhUwbwthwljnud (punupwphtimlwt uwhiwbwwlnulukp, huiguyku tul
hwjwbwljwbnipyntl, np wyr uwhdwbwthwynulbitpp Yhnjoltb hEnwquynud b wyb):

q. oqunugnpdnuup $huwbuwytu hpugnpdkih nupdkint wwhwgp hwpyh Ewntnud, ph
wprynp  quwhunnnn opiijunp  wyplnputipuyhl oquugnpdnudp, npp $hqhjuytu
htwpuynp b b hpujupubnpb pnyunnpkijh, Ypiph wprynp pujupup Ejudnuntbp
nhyuyht dwutwlght wnul] puwn, pul junwmgytp plpwghy oguugnpdnudhg: U
nlypnul whwnp £ hwpyh wrbk] opjiwnp wy plnputipuyht ogunugnpdUwit whglknt
dwuubipp:

Qnyph ujugnyt b wnunjty wpynibwytwn oquugnpdiwl yunhwthp E hwiinhuwnud
wpdtiph Ukdwgnulp hwpdwp b jubpuuhwn, Epjupududlin owhnyph unpuuygh b nhulh
Ukdnipjut niypnud: Unnpl tkpluyugwsd kuyn JLpnudnipjul wpiyniipnud ghwhuwnnnh
Lqpuhwignuip:

dhqhjuytu htiwpunynp, opklunpnpkl poypunpkih L nbnbuwybu
tyyunuljuthwpdup wuppbpuyiiiphg wewk) owhnipupkpp hwinhuwbnud £ ubkpljwu
oqunugnpduwl nwpplipulp: |
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unpkl Ukpljuynudu
nwgnpsuiwt Eputu Enyunpjud Dpenjaputinp P
Oquugnpy tquituyp Jlunnpy hinupurnp oquugapiinn
Zwuwpujujub
Junrniguyunnud * M x
Pk nbkph junnignud- X v X
wnbudbtpd
Qynupuuninnbuwjub \ v v
Upunugpuljuty/ywhbunugh X v X

11.9twhwwndwh Unnkgnidiitph (Ukpnnutph) plwnpnipjnibp.
Ulipwipd gnyph quwhumiwb quuwlub Uninkgnufttpl k.

w) hunfblwnwjub Unintignud

p) dSwjuuwhb Unintignud

q) Ejudunuht Ununtignud

Zudbdunnuljub Umnkgnud
sufiwunuljui Uninbguwl hpunmiub ntypnud wpdtpp npnynud t qithwumnn opyljuip
tinybwljwb jud hwdwnpbih (wfwbunnhuyy) opytiljnutph htn hunltlwntiny, npniig hunfwp
wnlu k qutiph JEpwptpjug ntntjuumnpnth
Zudkdunnujuh Uninkgnudp tkpuenud £ htnbyug Lﬂilanr}'uhpg‘
Zudunpkih gnpswppltiph Utpny
sudwiiwl hwbpuyght phlyipmpnibttph hudbdunului dtpnn
fubh np qhwhwmiub tpjuyugwd gniypp wlowpd gnyp E nwuwnh Yhpunynud
hudklwnuut gnpdupptiph dkpnnp:
zundunpliph gnpdwppltiph Utpnnp, npp b hwyntih £ npytu ynnuunpnphy gnpdwpputiph
Utpnn, wpdtpp npnpkint tyunnwum]  oguugnpdynud t tnybwlwb Jud hwdwnphih
opkywntitiph htwn Yuujud qnpdwpplbiph YEpuptpjug nknkjuunnipyniip:
zunfwigplih gnpdwppltiph Utpnph hhutwlul thnyipt ku npnokp hwdbdwwnnpjul
uhun|nplitpp, npnup oquiugnpdynud  tl hudwywnwuiwt onijuh dwutwhgukph
ynnuhg, twubwynpuytu.
w. npnobip hwdbdwwnnipjul Uhwynpltpp, npnup oquugnpdynud hudwywunwujuwt
ontljuynud dwutiuyhglitiph Ynnuhg,
p. npn2ky hudwywunwufuwb hwiwnplih gnpdwppubpp l hwpyuplyty wyn qnpduppltiph
hhdtwuljub quuhwumiwt swthwthpukpp,

- 10
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q. Juunwpk] hwdwnplih opjijintitph U quwhwunn opjijnttph npuljwulwub b
pubwjuljub twtmpyniikph b nwpplpmpynibbtph htnlnquijwi  hudbdwnwuljwb
tpnidnipynil, npnp oquuugnpdynd hudwyunuupiut pnijugh dwutimhgutiph
ynnuhg,

1. juuuplp  wihpwdtyn &ogpunulubp,  Lph wynuhuhp Y, qwhunndwh
gnigutihptiipnud, npyjtugh wpnugn)h quwhwwnynn opiywnnh b hunfwnpbih opjijnuph
nwpplpnipymiinpp,

k. nhwnwpyty opyijnp quuhuniwl hunfwp &qpuijud gmgutihpttph Yhpunnud,

q Lpk oquuugnpdyty bl quwhwuniwi dh pwbh gmguithplitp, wnwugjws wpdtiph
gniguithputiph hunfwdwutignudp :

Zhdp  plngmbkny Jtpnhhpjuyp’  qhwhunnnl mbh  puwjwpup pulwnipjudp
wpdwbwhwjun nkntljuum|npnil, npp wnunjkjugnytin wpnugniod b pugwhuwjnnud
wji qnpdniikpp npnig wqntignipyudp nyjuy whpwpd qnuph Judwrpp pug Upguljguyhty
oniuynud  wnubiy hwjwbwub E nwunh hudbkiunuljul  Uninbgiwt  fhpunnudp
quuhuwunynn whpwpd gniyph utithwjutnipjwt hpun|nitiph onijuyuwt wpdkipp npngkjnt
hwdwp hhdtu]npjuws k:

Blwdnuyght Uninkgnud

Bludnught Uninkguiwl opowlmljupnud quwhwuiiwl wpyniiptitiph unnuguw hwdwp
yhpwnrynud Eu wnwppbp Ukpnnukp, npnug pughwipmpmip Juyubnad L tpwtnud, np
wpdtipp npnynud & thwuunugh jud Juifuwintuynn kjwununbbph ypu, npnup unwbinud £
Jud Jupnn £ unwbug hpunitiph ubthwjwbwntpp :

Glunfinughtt Unintignuip wpwdwngpnud £ wpdph gmghz‘ wywqu ppudwlub hnuptpp
thnjuwlipuyny piphwinip plpwghy wpdtiph: Byunfnwght Uninkguwp wpdtipp npngynud
E  qbwhwwnynn opjtiunh Ejudinwpbpnipyudp, ppudwlubt  hnuph Yud dwiukph
putwynynpynitbiph wpdtph hhuw Jpu:

Bludnuyh Uninbgdwb Juplnpugnyl hhupt £ hwinhuwbnul £ wyb, np ukpnpnnukpp
wljund b puhnyp unwbug hpklg ukpppnudutphg, b np tfwt Ejudnunp whwp k
mpmmgnﬁl tkpypnudutph nhulh Gupwunpyug dwjupnuyp:

Apybu Yuinb, tkpnponutpp wluljun k) thnuhwnnignud dhu hwdwjwupgyud nhuljh
hufwp (b hwynth E npuytu «njuyuljub nhuly» Jud «onhytpuhbhljugud nhuly»):
Bluinuyht Uninkgdul Utpnyubpp thwuwnwgh hpdujws ki wuyuqu npuidwlub hnuptph
gqnuiwpubph nhuyniunuynplwip ((hnfuwipuuwbp) pipwghy wpdtph: Tputip
ppuidwljul hnupbph nhuynununnpiut Ukpnigh nwpplpuutpl G

Apunfwljwl hnuptph nhulntnuynpiwh dkpnn (F2)

11
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129 Jbpnnh huwdwdwyt Jubjunbuyng npudwlut  hnupp nhulnbnuynpynud E

hwljwpwl mynnipjunip (wuyuquyhg 1) dhuy qurhuindwb wduwphyp, npp wpiyniipnud

pny) kunwihu uinwbug quwhwnnn opyljnh plpwghly wpdtipp:

.27} Ukpngh hptluwt toyph B

w. puwn quwhuwum|nn opjijunh b npu qwhunndwb wnubdtwhunynpinibiiiphg Yup]ud

gpunfwlwib hnuph wnwyky hwpdwp nkuwyh plnpmupynid,

pypudwljulhnuptiph Jutjowintulwl wnu ki oypunpdw Yntyplinn dudwiwjuhuunjwsh

npnpnuy,

q.udpnng dudwbwuhwn]ush  hudwp npuiwljub  hnuptph Juiuunbudwub

fwjuwyuinpuunmd,

n.npnoJud Juljuwwntuynn dudytinh  JEponud dtwgnpruyhtt  wipdtiph npnouwl

withpwdbpnnipjul ghuuplnul, wylinthtnb, huph wnbkiny quwhunnnn opjkljnh

plunipugpbipp, hwdwyunuu ol ntpuhtwpuyht wpdtph npnpnud,

k. phuyninwynpdwb npnypwsurthh npnpnud,

q nhuyntnunplwl ppnypwswthh Yhpupnudp Juifuunbuynn wyjugqu ppudwljut

hnuptiph hl{muu[uul'p‘ wihpudbpnnipjult phypnud hwpyh wnlbiny wkpuhtwpuyht

wpdbipp:

Yhulnbnuwynpiwb npnypwswthp whwnp k wpunwgnih ny dhwgl npudwljmb Uhengh

dudwiwljunp wpdbpp, wyp bwb wjt phuljpp, npnbp Juupud L optjnjp wuywqu

swhwgnpdiwb b npuuwlul hnuptiph wntkuwlh htwn:

Yhuyntnu|npuiwb npnypwsuthbkph plpniinfwt - Yud huwpjupuub  nupud|ws

Ukpnnutpp htnbyu)b kil

w. Yy hnwih ghwgnjugdul Unnt| (CAPM),

p. Juuhwwih tlyuundudp Uhght Yon]wd Swautip (WACC) ,

q.nhwnuplyynn fund uinugywsd npoypwswithtph b Ejudinwpbpnipjub hwpwpkpulgnipintb,

1. Unudnijjunhy Ubpnrg

Bluinh jwughuuhqughugh tkpnng

Gljunfinp uyhunuhqughugh Ukpnnp hhutujutinud yhpunynud £ kpp wnfju Ejudwnh

Juynit wéh wtdybp b owhnyp qwhwndub unfuwph npnipjudp, wju ntwpnud Juphp

siu uwhiwiky Yntlyptin Juiuntudwl dudwiwuhunnws, b nbpuhtwuyht wpdtpp

uipnn k dwnwyk) npuytu wpdtiph npnpdwb Uhuy hhup:

Quwhwwnnt  smbh  ndjug nwpudwppewnud hwuwpujuljut towhwlmpjub

hnqudwubkph Jupdwljunipjul YtEpupbipyu wpdwbwhuwjun nknkjuunnipyntl,

htwinbwpwp  Ejudnwghb Uninkguwt  Yhpwrnuip upnn b phpkp ny hpuwnbuwjub

wprynibplbiph: Zuph wnbbnm] wyy hwhquwbpp’ quwhwnnnh Jupshpmy Ejwuwnuht
; 12
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Unntguwut Yhpuenudp quwhunmiub ttipuyugyud wilpwpd gqmyph ukhwjubnpjub
hpuniuph onijuyujut wpdtiph npnpuwh hunfwp hpbunpud sk

Owjuuwyht Unntgnud

Owjuuwht Unintgdul hhupnud pijud k uyh uljqpnitipp, pun nph gunpnp quthuunnn

opijnp hwdwp sh J&wph wytjht, put hunjwuwp ogunujupnipjuip opjunnh Atnp

pliptint ntypnud, thup nqu gnfwb jul Junnigudwl uhgngny, gnpdpupwgp puiprpuglnn

qnpdnutikph pulgmllul]mp]mdp‘ wihwpyh dudwbwy, wihwpUwpnipjnil, nhuy Jud wy
. qnpdnliitip: Uju Ununkgnuip htwpunp & qupdinud unwbug wpdtip opjjunp wpdbpp

thnjuwphlfwb ud Epupunugpiub plpughy dwjuubph npnpuwt Uhgngny b $hqhjuljwb

wpwdnipjub ni htruguwt pnpnp wnkuwltph Yhpunmiudp:

Ctghwmp wndundp, wnlu t dwjiubph Unnkguwt kpkip dtipni.

w. dwuukph thnfuwphinfwb dhpm}‘ wpunugnind E hunfwpdtp ogqunujupnipjudp

fnfwunhy opyljinp untinduwb Swhiutph hwpyupljiwi Uhgngmy npnyni wpdtpp,

p. dwjuubiph Epupununpiub \Ihpm}‘ wpunugnnud k opiiywh &oqphwn fwbwlh

tpuntinduiwl dwjuubkiph hwpyupllwt uhgngny npnoynn wpdtipp:

q. pununphswihl Utpni, nph otinphy hwpquplnud & quwhwunynn opjlijinh mpdhpn‘

opjjunp wnwldht pununphy dwubph wpdbpubpp qnuiwpbiny:

Owjuuwyhl Unintignuip whwnp k tukpwnh pnnp swjuubpp, npniip wjjug dwubwhgp Yupnn

E yphy:

Updtiph tiuppbpp jupnn i nwpplipy by, Juju]ws quuhunynn opjjunh mkuwlhgl ybkwnp

t ukpwnkb mnnuih U whniqqujh dwfuubp, npnup wwhwbgynul &l quuhuniub

wluwpyh npnipjudp opjijinp thnuwphtdwl (Ytpupuuanpiui) hwdwp,

duluhuu[npmulhu‘

w. puppulph Swuutip (ynupkip, wpluwwnnid)

p.  whnipquih dwfuukip (npubiuynpuwhl dwijuubip, nbnunpumbt  dwhukp,

Ywutughunuljut J&wplkp (ujuwgduyhl, poyuynipym, Supunupuiyinuful,

hpuupwtwjui L wyy ), wyp &wplkp (Uhetinprpun]&wpltip b ub), puhwtnip dwjuubip,

hwplkp, $huwtiuwljmb dwuukip (ophtwy " yupupwjhl $hinwbuwnpiwl wnynultp) b

Akntupjuunhpuljub pwhnyp):

Uwpjudmpjut htwn Juupjud &opqpunuiubpp unynpupwip nhunwpynud kb htinlyu

nhkuwlutph hundwp, npnip muynnulubp Jud &ogpunudbip junupbjhu jupnn Ll

htwnwquynid pudwinft kupuwnbuwyubph.

. l‘phq]ﬂ{ml{mh dmzﬂmbmmmh‘ quuthuinn opijnnp jud npw pmqmrlpbzhhph

$hqhjujut Uwpudnipjul wuwnwnny oquuullmpnqa]m'u gulljugud Ynpniuw, npl

wnwowgh| k oguugnpduwb htwnbwipny b muphphg,
- 13
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p. dmiulghntuy dszmbmp]mh‘ quwhuinynn opijunp whwpynibun]innipjul
htinlwbpn] wnwgwgwd oquiuljwpnipjul gubjugud Ynpniuw, hudbdwwnwd  npu
thnjuwphtfwb - htw, huswhuhp Gl twpuugdunudp, nkthjulywi plnipugptipl nu
nkjtnnghuygh htwgwud 1hubp,

q. wpuwphl jud nbinbuwljul dmzﬂulbmp]mh‘ qwhwunynn opiijunp Gljuimiwnp
wpunwphtt hwdwpynn nhnbuwfub jund nbnquljub wuydwbtph hkwnlwbpny] wnugugwd
ogquujupnipjult guiiljugud Ynpniuwv: Uju wbuwlh Uwpjudnmpniip jupnn E (hubg
dunfwialjuynp fund Upnuljub :

12. Znquifwuh pnijuyulul windtiph npngmd

sufbiwnuut  Umnkgdwb yhpwndwt  hunfwp quwhwunynn opjjuplt npujtiu
hudwidwi U hwdwnpth wipwpd gnyp plunptp Bu udyug nupudpnud guiynn bt wquin
ontljuynud Juwnwhwinjwsd hnnudwubpp: Stntjwunynipjub wnpip L hwlnpuwghy
hwpulhg nupuspnud Judwnynn hnnquuwubph nfubtpp, 1 hufwguiiguht Juypkpp,
nputin qEntnjud kb mquun pmljuynud Juéwnuwhwifws b Jupdwljunipjub hwtjwd
hnquuiwubph njpuubpp: Qiwhunndwh opjkljwnh oniljuujutt wpdbpp, 1pd Jdwltptiup
hwpyuplyny, wnwgylip E &ogpundwl Equbwlyny:  &zgqpunu " Jwpbdwunhljuljub
qnpdnnnipmi, npnud  hwpquplpynud L quwhwwnynn b hwdkdwunynn  opjjwnttph
wpdtplbph mulpphpm.p]mhp‘ wuwiuynpyud hudbkdwwnnpyut Yniyptn wnupph
wqnignpyudp: Zudbdwunnipyjui wnupp  whpwpd qnuph optuh jud npu Jwéwnph
qnpdwpph pumpwgphy, npp Atunnpnud £ u&wnph ghtip (qu wnwewghnul  quh
thnthnjunipynib): Fnpnp &ogpuinudbipp Yhpunyt) tu htiinlijury ullqpm.hpm[‘ huwbdwwnynn
opyknnhg nbugh quthunn opyyjw:

B 14
Qiuuhwnny 5 4



33 Un4sruurt3nruurErusuUL MULUS
<<UrutLUMGrshau>> UNc

ZudElunnujut udyuiph nknunpnipjnibp

- rak HIsStorncs \
T} Agarak 1510 .1.1 O
an i

Ry
nd Cultural Resenve

Agarak Ancient O

Settlement

NuESwun

L)

A
5

Owijws

Unipp Ubupnuy o

uenna Blhibnkak

Qlwhunnnny



33 unLdsruurI3nFLURErUYUL MULUS
<<UruteuMtrshau>>unc

-
~

w
?

Zunftdunn
nipjull

wnwppkpp

Quip
dwl
Uhw
ynpp

Qluwhw
wjnn
opjkljip

Uliuyng opjjnn Nel

Uliwng opykljin Ne2

Ulwuyng opjkljn Ne3

2Zwugh

Upwqu
dnunth
Uwpg,

hw-
dwylp

Opul-

wh

Upwqudnunbh dwpq
Nulbwq gnin

Upwqudnunth dwpq
Nultywuq gymn

Upwqudnunbh dwpq
Nuytjwuq gnin

Sknujjun
Ynipjub

https://www.list.am/item/

https://www.list.am/item/

https://www.list.am/item

229066207?ld src=10

2281614421d src=10

/2258707221d src=2

wnpjnipg
Ju&wnph
Jud
wnwgwpy
h ghtp

npw

2,000,000

2,480,000

1,910,000

Uwltpku

pu

1980

1400

2100

2000

Jwdwnph
Yud
wnugwpl

h ghtip

n/p

1429

1181

955

puwn pniljwyh
Yp&ulh,
Jw&wnph
wwjdwbbkph
L Jw&wnph

11.2025
Zwjnwpwpnipniip
nbknqunpyt £ 18.09.2025

11.2025
Zwjnwpupnipyniup
nbnunpyt b 23.08.2025

11.2025
Zwjnwpupnipjnilp
wbnunpyty £ 16.06.2025

wunwpyh,
Nunnudp

%

-10%

-10%

-10%

Nupnnudp

npw

-143

-118

-96

Nunywd
ghup

nn/p

1286

1063

860

Qnypwjhl
hpun|niipbik
pl nu
uwhuwbwh
wlnufubpp
(wyn pynud
hpunjniiplik
phu
oquugnpdu
wl

quuwhunynnh ifwb

qhmhmmt{mﬂ\ tdwl

quwhunnnnh tdwlb

uywuindwup)
Nipnnudp

%

Aunnudp

npw
J

Aunywd
ghlp

n/p
d

1286

860

Qinuhunnng Z;:////




42 Llﬂblef‘llLlf"lSﬂI‘buPbPuLlUb MULUS %gm

——

<«<UPUELUMGNSh2U>> umnc

hnnuwnkupp,
quwhwniwb
i tnylwlidwl tnybwlful tinylutnfw
nonguwl gph
wnljwnipjnt
u I P L
Nunnudp % 0% 0% 0%
Nunnudp '“:Iw 0 0 0
Qunuud | 1p/p 1286 583 i
gptp u
hnnquJwuh
ywihtpp
(Jwlbpku,
[m]hmp]mh,
tphm{\‘mp)m 1980 1400 %100 _—
pypuyuhuw
b
Jwrnigudp
)
Aunnudp % -6% 0% 0%
Nunnuip r}[&m -77 0 0
Aupqud | /P
qhtp d 1209 1063 860
&
k. iy Ly y puy
Aunnudp % 0% 0% 0%
Nunnudp r“:fm 0 0 0
Aupnfud | /P 1209 1063 860
ghtp d
phipnip)niip,
pwppwpNAN hwpp hwpp hwpp hwpp
Lpjnilip
Nunnuip % 0% 0% 0%
AR E L
Nunnuip r“;m 0 0 0
Munud | VP
1209 1063 860
qhup d
wnpwbuynp
wnwjhl
hwlgnygtp )
h
wnljwnipjnt wnju k wnljuw k wnljw k wnlu k
bpl
dunnykijhnip)
= niip
Nunnudp % 0% 0% 0%
Aunnudp r“‘llw 0 0 0
17

Qluuhunnni 4){;/ 7

v



33 UNbUSruursnruurErusUL MULUS
<<UrutLeuMtrshau>>unc

Nuymwd
ghup

1063

np/p 209
I 1

860

Unljw
tu
dwntp

phppwnynip Unlw skl dwnkp

Sk Unluw skl dwntip

Unlw skt dwnkp

Aunnuip % 10% 10%

10%

npw

Nunnudp & 106

121

86

Nunnyud
ghp

1169

/e 1329
u

945

qgnuquuntnk
uwljwl
towbwlnip)
wl hnntiph
wpdtph Ypw
wqnnn wji

12-pn

12-
pek . pn quunh

12-pn gnunp

12-pn gnunp

gnpdnlltp

Nunnudp % 0%

0%

Nunnudp rnlem 0 0
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1169

/e 1329
u

945

Yonwjhl

qnpdwljhg 0.333
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L
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wpdbpp

nr:ffp 1,148.01

Updipn 22 2,273,054

npuiny

22 Upwqudnntih dwpgh Opwlut hunfwyipnud quynn wpwpd qnyph ubthwulinipjub
(oqunugnpduwly) hpwnitiph qpuitigdul phy 1039479 JYuyuljuih wuwngEunud wpunugnjwd

q]mqulm'umhuml]mh pwbwlnipjub
uqut) 2 270 000 (Epyne Uhihnl

hnnqudwuf ontljujuljub wpdtpp  Ynpugfud Ywpnn
Epynt hwpynip npwiuntl hwqup) 2Z gpud :

13. bqpuljugnipnil qhuwhwwndwh wrwpuyh pnijuyulul wipdbtputinh

bpwpbpyug
Giuwhwiniwi tipyuyugws.

22 Upwqudnuntih dwpgh Opwljut hwdwyipnid quninnn wlpwpd gqnyph utthwljwinipjub

(oqunugnpduwily) hpwniuph qputigdut phy 1039479 {juyuljuith

wuwngkunud wpuugnjwd

quuquninbunjul pwbwlnpjub hnnquuwuh onljuyulut wpdbpp ynpugywd Yupnn E
uqut 2 270 000 (Epynt Uhjhnt Eplnt hwpnip jnpwbuunt hwqup) 2Znpud:

18

7 4
Quuwhunnny —_5 "



39 Uﬂb\{SPUUP’BﬂI'LLlePUHUL MULUS /3%\
<«<Uruteuncrshau>> umnc -
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15. Uwhuwbuhwymuttp b hwwnntly yuydwbbbp

Uju pwhiwbunhwynmdutpp b wuydwbtpp hwthuwbnud & unjl huptnynipjub
wlpwluntih dwup:

. Ghwhunnnp qmmmutumhwmx{mmmh sh ypnud quhwu|nn ubhwjubnipyub
hpunniuptph hpwwljub jwpugpnipjul Jud ulhwljwbnipjub hpun|nitpiiph htwn
wnlisynn wyjl hwpgliph hudwp: M hpuwnnth ynnuhg tbpuyugud hpuynitpbipp
hwuwnunny thuunwpnpbpp hudwpyt) Eu hunjwuwnh:

. Ghwhunnnnp wupunuynpynul E wwhuwbl] quwhunndwb plpwugpnud
wyu|hpunni ynnuhg unugud  Jud hwpuplyutph Uhgngny wupqupw]ud
hupnpuwghuh quqntihnipymp:

B Ginuhwwnnnp gnpdky £ npytiu wuju Junwpnn:

. quuhwwnnnh nnuhg Junupyud nrunifiuuppnipyntuipp L hqpull{uxgm]a]m'u'uhpn
wpnnenipjup wiuiouluy b

. Upuunutiptiiph QulpAmmpmp]th Qupu]ud Sk quwhuumfwb wpyniiph
hqpulllmgm[a]mh hbw:

. qQuhunnnnh  Jupdhpp qnuyph wpdtph YLpupbpug mdh ubky E quuthunmiut
wifuwpih ppopyudp: Ghwhwwnnnp qmmmutumhmmxlnqa]mh sh ypmud  gnyph wpdtph
htwnwqu Jupnty \]mqm]unqa]m'uhhph hunfwp, npnip Jupnn Ll h hupn quag wjn unluwpyhg
htwn, unghwjuljwul, nbnbkuwljul, $hqhjuyub qnpdnutikph, bl pmqmpmg]\ml{mh
ophhur}pmp]m‘u lhmhnl'ummmh htwnlwbpny:

. Quwhwwnnnhg sh wwhwbgynud tbpluyuiug nunujub wunywbbphtt b wnwy
pugunpnipynt quuwhwuniwt Ytpupkpyu, pugunnipjudp nuunujub wwnjuh
ophtwjwl hputpny :

. Gtwhuwwnnnp Lqmmulu]umhulml.lntanh sh ypnud gnuph wjl phpmmmhhhph hunfwup,
npntip htwpunjnp st hwpuntiwplipty nhunnqujui quuntpjup:

. Qhuwhwwnnnp ulmmmu}umhulmqmmmh sh ypnud My hpwnnth ynnuhg
tkpuyugyud ujjujukiph huynipyul hwdwp:

. Bluykunwghl wuylwbubpp, npnup oquuugnpdylip ku hupyunynipyult Uky uunnugybi
kb hujwuwnp wnpnipukiphg,  pwig L wjtgbu  Glwhwwnnnp sh  jupnn g
h\up]mpmnllnumhng Lpwifuhp:

. Yuqujwd hwkunynipynibp duwubughin Quwhwwnnnp Yupshp E qnuph
hunjubwjwub wpdbph Ytpupbpju L sh hwtnhuwbnud tpwpoluhp, np gnupp wquia
ontjjuiynud wéwnih unyjl hmzt{hmt{mp]mh Ukg wpunudwd qumy:

. Ghwhwnnnp wuwnpuun k Jhpwluyty quwhwiniwb wpmynibipbipnud |pugnighy
npnphs uijjuutp | hwyn quupnt ntypnud, quwhunnnuihg htinn Ukjuduju dudljnnud:
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16. Oqunugnpdywd qpuyutnipynil
1. 2z opkupp «Ulipupd  qnuph quwhunniwt qnpdéniukmpyul dwupiy, phynib]ud
10.12.2021p:
2. 22 ununjwpnipjul 2022 pywljuih ognuwnnuh 24-h phy 1355-U npnpuwlp huununywud
wlipwpd qnyph quuhuniul unwipupu:
3. 2 pmqmpmzbhmmmh twpuwpuph Ynnuhg 14.01.2008p. phy N 09-L «22, wmupudpnid
Junnigynn otiptiph, Junnigudpubph u phtwpupuljwul woluwnwtipiiph wkuwlubph
wpdtiph Junpnpugywd gnigwlthpubiph dnnnywdntl hwuwnunknt  dwupls hpudwp,
qpuibigqud 22 mpr}mpmqmmmmmh tujuwpupnipyul ynnuhg 07.04.2008p., whwnwlwb
qpubigdwi phy 11708117 (wyunthbwn’ TUIu8 2009):
4, 22 pmqmpmzbhmp]mh ttupuwpwph 08.12.2009p., N 282-L hpudwinyg huunwuny]wd
«Puwltih, hwuwpujujul, U wpunugpuiub okptiph wkpthjuyut yh&uyh
htwnwuqlnipjut Ukpnnujub gmgnulbip»-h 118 Jtwnh wynuwy 2):
5. Z& pmqmpmghhmmmh twpuwpuph 15.02.2008p. N 19-UL «Punqupuphtiwjub
thwunwpnplph (bpwgpuyht &ulpmulpmulhmmzhhmpulpmllmh) Upwljuwt
wpjuwnwbipph wpdtiph hwpupljiwh jupgp hwununknt dtwupy hpunfwt:
6. 22 pmqmpmzbhmp]m'u tujuwpupnipynil, 21.08.2001p., phy 69 «Chuwpupnipjub hundwp
Junnigynn duiwtwlunjnp  2kupkph L l.punmgt{uxbphhpll twfawhwpyuhtt tinputiph
hwunuundwl twuhts hpudw:
7. 22 pmqmpmzbhmp]mh twjuwpupnipyntl, 21.08.2001p., phy 68 «Chtwpupujub
wpjuwwnwipiiph Ypw Y hiwyuljub wuydwbbkph wqngnipntup hwpyh wrlng
tujuwhwpught unputiph hwunundwl twuhbs hpufwi
8. 22 jwnwywpnipjul 4.06.2020 pyulywuh N 1023-U « 22 hnnquidwutph (pugwunnipjuup
q]mrluun'u\nhuml{ul'u tipwlwlympyul hnntiph) b phtnipynitiitiph mmpulbmqhmhulmdmh
(quinftynt Juyph) qnmhmhmhmmmh uwhuwbbbpp, uwhuwbbtph ynnphtwnibpt n
mmpmbmqhmhmmdmh qnmbmllmhmp]mh pupukqutipp wwhdwbbkyny, 22 unjwpnipjub
17.04.2003 p. N 470-L, 28.09.1994p. N 462 npnpnulubipl nidp Ynpgpud Subusknt b
25.07.2002p. N 1101-L npnpuwl Uk thnthnjunipjnitbp Juunwpbnt dwuht npnpnid

qQuUZUSN P S. luwywb
( Cyuyurwt No @3-2025-1, B
Spwd 02.05.2025)
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