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1. Ghwhwwndw wnwewunpuipp

22 p. Gphwt, Udut hwdwup Lupkjugh punudwu 54 okup 3 pi. hwugtnid qunignn

puwupwih ontjuyujut wpdtpn:

Qiwhunnnnh b ghwhwndwh Juguulkpuympnub wjjuybbpp

Suwhwundwi juquuljtpynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybuyub
Quwhwwnng Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnh npuljwynpdwi § juyulju

Q9-2024-5, inpyjwd 21.03.2024p.

2. Fhwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oquuugnpédwu) hpwyniuph
gpuugdwt phy 10032023-01-0187 Jyuyuuith wuwwndkup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwndwi hplp t hwinhuwbnd wuundhpunmp' 15.07.2024p Gupjws ph
Z4U0-UU%/U3G0-24/3 wuydwmuwghpp b 17.06.2025p. phy ©-109083-2025 p. Gphwl,
UJwlt Unp-Unpp b Lwbwpln-Qpmt Jupsulwut opowbtbph pwdth hwplunhp
Junnwpnn wpnupupunnpjub juuhunwi S. Uquunyuih ph 13187045 npnonudp:

4. Ftwhwwnynn opjlwnp, inyuwjubwgdwb nyjujutpp b gowhwwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp
Stjuy hwpyknnipyut quwhundub opjklnp hutnhuwinid b 22 p. Gpluwb, Udul
huduglp Lwpbugh puqudwu 54 obbp 3 pb. hwughnd quinnn phwluwpubp: Cun
npudupuws  Jyuyuluith  wuwngkth - ptphwinp pwdtught - ubthwlwinipjub
hpunnitipny gpuiigywé hpuniiph umpln kb hwighuwbnod

5. Ctwhwndwbl tyunwlyp (ghuwhwndwt gnpbwnnypen)

\

Quuwhwndwt bywunwljp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph pputwquiddw htnnbwpny npu hpwugnudp:
Qhwhundwl wpdbph whuwlp onijwyuljwb wpdbp:
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwtginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huykgwljwpguihl ppgwtimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwljwut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu L quihu npytu wrwyt] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn t dkop phpyt] onijuynid qhwhwindwi wduwph
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnly wuydwbtphg b hwiqudwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkthg tkplujugunid E gnpdwpph ghip
guwhundwt wduwpdh ppoipjudp, npuntn hpujuwtugynd B onijujulju wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
winpdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwdws wjt pwuh htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjutn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh yhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E pswhwqpghn qunpnphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupununpoid qu wbkp: Ldwt qunppt uvnhydws sk qunid juunwpl] b dhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpnp sh Jdwph onijuyuljuthg wybih pwpdp ght: twhwwnynn opykljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyn «©njubs dbwynponnutph owppnd E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt) gmujugus quny jud hwuwnwnt] gt wpdtpp, npp wngjug
wuwhhtt sh hwdwupynmd jubjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljut  wuwydwbhubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pug onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguhtt onijunid quwhwwnynn opjkjnnh  thnjpwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiukp, ophtitmy, duyp b gniuwnp pujbpnipjniuutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwnquws: Cupwnpynud E, np onijuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgdh wjtyhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwybk] hwpdwp duny, npytugh wywhnyyh npu hpwugnidp
Adtnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjuwnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gmgunpuwi dudjbnh wlngmpniip upny b wwppbp (il Quedws
quwhwwnynn opjjnp b snijwyulut Wuydwuttph wtuwlhg: Uhwl wguwydwib wjt k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunkughw) jhpundwb punyphtt b hwnlnipniutbpht, hisybu twb onijugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpdh: 2Zblnwquynid Bupungpynid E, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
nbnbtjuwnynipniip’ dqubiny hwuul] hp mbuwtlnithg gnpswupph wnwyt) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onijuygh  Jhdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwynjws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, payg Ynnutkphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwgnid Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunutph snijwtt Yupnn b jhubk] husybu dhowqquyh, wjbwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwipubpp junwpyt) tu 11.11.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudt) £ 11.11.2025p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juquydby £ 19.11.2025p.:

7. Zwoytunipjub dup

Zupytunynipjniup  Juqudt] b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Quwhwndwt wojpiwwnwuputph ppwguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thog:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph dhwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpwrh quwhwndwt tywunwlp b guwhwwnynn
hpwyniupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
optuunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbwnbjuw gqupunwughp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi hnynud hpulubugynid ko
w. quwhwwnyny opjtjnh wnbnuquund (nuuwbupnid) (Gupdws quuhwwnynn

opjkjunph mtuwljhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dowlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b JdEpnnukph

puwnpnipinil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,
L. JEpotwjutt wpmyniiph hwydupdwt btyuwnwlny wnwppkp dnnbgnudubpny

hwoJwunplwsd wpnyniuputiph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuugdwtu phy 10032023-01-0187 Jyuyulwuth wwwngkuh
ptwupwih duykpbup juquniud k 98,4 pu.:

Quuwhundwi wnwpluyh phnipughpp

Zuugh

22 p. Gplwt, UJut hwdwjup Lupkljugh punudwu 54 skup 3
pl.

Utthwljutwwnbpkp

Utthwljwunipjut hpwyniuph
gpugdwt Juyului

10032023-01-0187

Cnitjuyuljut Unnnupldus
Junwuwnpuyhtt wpdbtpn (npud)

22 022 834

Ppuynitiph wkuwyp Cunghwlnip pudtwyht ubthwjuinipnih
‘Lyyuinwljuyhtt tpwbwlnipiniiup Puwljtiih
Anpswntwljul ywtwlnipjniup Puwljtiih
Cupwghl pwhwgnpénudp Puwjupui
Spwbuynpuughtt Ywwnskihnipintu Luy
Yunnigh mhy NMutkjuht
Zupluyunipniup/ hwplp 16/1
Upwnwpht wuwnkpp wnwig wpnuwpht hwppupdwb

Uwljbpbup (pu)

98,4 pu.
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‘Ukpphtt hwppupwip (quwnkp,
hwwnwl, npnubkp b yuwnnithwbbbp)

Fuwjupwith Untinph nminp tplupju : ‘Lkpphtt hwpnwpwipp junwupquws |

ukpyuiynipbpny: Zuwnwlubpp dwipunwpnuly, vuhuywn,
wuwwnnthwbtkpp thuwynt: ‘VEppht goubpp dwdjwsé phthunwhinulng

Eptuwyunywé suyntuny:
Uwtthwtqnyg Uwhjuyundus k
Uuduunid Unju kt | Unlju sk
fnip X
Ynninh X
Ununiuhjughwik

Hpughukp EEyunpudwunwuupupnd X
Suquiunuljupupnid X
Qtnmgmu X

‘Ukipphtt hwppupdwit punghwinip
quuhwwnwlul (1-7 pujuyhtt vwinnulny)
1, qpnyujutt Jhdwy, 2. Juwn yhgul,
huhg gudp, 4.Uhohti yh&wly, 5. dhghlihg pupdp,
6. (uy yh&wl, 7. ghpuwig

Ukpphtt hwpnwpwipp /1-7/ uwwinnuiny hwdwwywnwupwund t 4-pn

Yunnbgnphuyht, uhght Yhsul;

Uy mbinkjuwnynipnil

Unwyglk] Jwbpwdwutt wbu unyb  Gqpujugnipjwiup Yhg nruwbupsuljui

hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?11=44.578376%2C40.218467&mode=search&sll=44.582

518%2C40.218772&text=40.218772%2C44.582518&z=15.67
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cojuymljus wpdbpp dnmwplj]wd junwunpoh wpdtpp b wiaywupd gqnyph hwplp

C Npriuky pun opuoonpaghle wdugph

Swpgdwh wifuwg 14/11/2025 15:20:37
Wugwnd gnyph hwuogbi* Enlowi, Uywh Uwpblpugh pumodue 54 76op, 3 puwlpupot
UWugwpd gnyph mbuwlp’ Puwljupuwi
Wupwpd qnyph mjuwywlwi wpdipht domwpldod Qogoeopugbie wpdbpp (&£ qpuod) 22022 534.00
Wupwpd gnyph hwplp 2024 p.-h hwdwp (££ ppod)’ 851142
Wupwpd qnyph hwplyp 2025 p.-h hwdwp (£4 ppand)’ 12 767.13
Wupwpd gnyph hwplp 2026 p.-h hwdwp (££ Qpod)’ 17 022.83

Dwunpmpniu’ wy jujubpp wpaoogngywd Bu hwpgdw wiswpdh gpmppudp bWwguanph Yodaokh onihg gpog]wd
(hwumwd) w jujubph hpdwih  po:

Cupghph nlgpnof poglp 2tp hunnpymgpuipgmiip

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uy dut E, npp dwutwljgh
wnbkuwblniuhg opjtjnnh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wyn hwihqudwupp ntnht k), $htwttuwytu hpugnpsth, ppujupwiunpbu poyjunpdus b
hwtgqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwppbpybnt nhuypnid
opjftjnnh wpynitwgbnn  oqguuwgnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Juqpkb
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénudp upnn k 1hub) bpu
ubpjuwjhu wd pupwughl oguugnpénidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynitwybn ogunwugnpénidp Jupnn b wwppbpyl] hp pipwughy ogunugnpénidhg fud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnyny opjjinh wnwyl) wpynitwdbn ogrnugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opituntph fudph dwu, Epp whwp E hwoyh wetdh judph punhwinip wpdbph ke tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunnid | htnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipls, hwpygh Juntybh wyt ogunugnpsddwin Aukpp, npnup dwubiwljhgutipp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wnltint hwdwp wthpwdbown k
hwoyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Jhnjodbh hEnwgqunid b wyj):

-4 /’/ 10
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¢. oginuugnpénidp httwmtumytiu hpwgnpsdth pupduknt wwhwep hwoyh E wntnud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwupup Gwdninukp
nhyuwyhtt dwubwlghtt wpwyk) swwn, pwb junwgybkp ptpwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwy k) wpynibwdbn ogunuugnpédwt swthwthot £ hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhn, tpupwdudjtn swhnyph tnpdugh b phuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés E wyn  Jbpnidnipjutt wipmyniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljiiphg wewybk] swhnmipwpbpp hwinhuwtnmd £ ubplw
oguuugnpédwl mwuppbkpwlyp:

Ulpowipd qnuyypp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwljunipjut
pwbwnipnih oqunugnpdynn | oqnugnpdynn | hwbdubm
httwpunjnpnipinil
Puwly ki h/piwljupui v v v
Zuuwpululwui X v v

11.@bwhwndwt dnnkgmdubph (Ekpnnubkph) puunnpnipniun.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubpt t.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnng
opitjup tnybwlwt jwd hwdwnpbjh (bdwbwnhy) oplwnttph htnn hwdbdwwnbiny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnwljut dbpnn
Lwth np quwhwndwt tkpiujugjusd gnypp wupwpd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputiph
dtpnn, wpdtpp npnobnt byuwwnwlny ogquwgnpdynid E unybwlwbt jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéwppubph yhpwpbpju) mbntljuwnynipniun:
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Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Goygbpt 5 npnokp hwdbdwnmpyub
dhwynputpp, npnup oguwgnpdynid tu hwdwwwwnwupwt onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnmpjut dhwynpubpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwnplbty wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwinipniuubph b mwppbpnipnitittph hknbinnujut hwdbkdwnuljut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwyuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpipnid, npykugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnptih opjljnukph
wnwppbpnipniutbpp,

t. ghnwplt] opyljnnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnyu wpnwgnnd b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyyph Judwnpp pug Upguljguhe
ontjuynid wnwyt] hwjwiwlwt E ntunh hwdbdwnwlwt dnnbgdwt Jhpwpnidp
guwhwwnynn wupwpd gnijph ubthwjuwinipjut hpuwynittph sntjujuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wmwppkp dbpnnubp, npntg punhwipnipmniip juywinud £ tpwinwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph Jpw, npnup uvnwunid
E jwd Jupnn E unwbw) hpudniiph ubthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwngpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuutph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwtnid £ wyt, np Wkpppnnutpp
wljujunud Lt owhnyp vnwbw) hpktg tkpppnudubkphg, b np tdwb Bludninp whwnp k
wipwnwgnih tkpppnudubph rhuljh Gupunpyu dwlupnulp:

Npubu Juint, kpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuytt hwdwljupggws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt dkpnnutpp thwunwgh hhddws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plupwghl  wpdbph:  TFpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)

Z
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12 Ubkpnph hwdwdugh  juipownbuwlng gpudwluwb hnupp ghulninu]npdnud k
huwjupwl ninpynipjudp (wywqujhg b) vhty quuhwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu uvinwtiw] gowhwnynn opjiljnnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwduwhwwnlnipniuttphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Juthwnbudwi wnwiy by owynhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnydwsh hwdwp nppudwlut  hnupbph jwitjwnbudwb
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnipyutt nhunnwplnid, wyunthbnb, hwoyh wrubny quuwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuinnwynpdwt gpnypwsuwthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwnbtuynny wyuqu gpudwuljut
hnupkph  Ghwudwdp wihpwdbpnmpul ghypnid  hwodh wetbng  whkpdhwugh
wpdbipn:

“Thulntnwynpdwt gpoypwswthp whwp L wpunnwugnh ny dhuyt ppudwlwubt dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws kb opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyduplwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpaubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juyhunwihqughwih dbpnngp hhdtwlwunid Jhpwednd L Epp wnlju E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sjuw uwhdwik) hnuypin juthwnbudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
jwpnn E swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Owjuuwghtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhudpnud puws E uwytt uljgpnitipp, punn nph qunpnp
guwhwwynn opjtjmh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph puguluynippudp wihwphh dudwiul, wihwpdupnipnt,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubph npnodwt
Uhongny b $hqhuljuts dwrpduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k Swpuukph dninbkgdwt tptp dtpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd b ohwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opyiljinh unbnsdwu dwhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununpdui dbenn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
Jbhpunbnsdwt swhiubph hwyqupluwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytiwnp E ukpwunh poinp Swhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjkljinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhuukp, npntp wwhwbeynmd Eu guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjuwphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuggbu’

w. ngpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbnuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poyguynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhubp (ophtiw] ~ wupwpuhtt $htwbuw]npdwl nnlnubikp) b
Antwpuwnhpuljut pwhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljutiph hwdwp, npnup nignnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opkjnh Yuwd npw  pununphsubph
dhaghjujmt dwodwoénipjutt ywuwwndwnny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ogqnnugnpédwt hkwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnng  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Ynpniuwn, hwdbdwwnws npu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwub punipwugpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpunuwphl jud winbuwlut dwoqusnipimb quwhunndnn opjljnh  aljuwndwdp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ogunuljupnipyut gmuljugws hnpniun: Uju inkuwlh dwpqusnipiniup Jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwigbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwhtt Ukpnnh Yhpwpnidp sh mw hpwinbkuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

/ 14
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwt wbpwupd gnyph hwdwp onijuyulwt hpwdhdwlh YEpnidmipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &>qpunjus gniguhpubiph
hudwyuwwnwupwibgnudp Uk gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipyut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws  swthnpnohsubpp: ULnyt wbpowpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwinupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuundkp unnpl phpdwé wpnruuynid skt juwnwpdl] jud quwhwunyny wupwupd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Ypu sushtt wmgqpbgnipjut yuwndwnny

/ 15
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Zudbdwnuwlub njuubp

PaPa Burger : 14

KBapTan Hapekauu, 54

Epg¢saH Cutm (o}

Fix Price (5}

PAVHTATAT T Fumhun
Pl ynn opjtjn-whwng Nel opjiljun-whwng Ne2 opjiljn-wiwng Ne3
wi HEdEuwnnp
opjkljnp
Ubutnidp phuulllglulp phwljupui phwljupui puwjupui
o it b 16

Quuhunnny -, Vi



Zuughk

Gplhwl,
Udut
hwdwyup,
‘Lupkljw
gh
punudw

«<UUS P83 U-PLS >

£. Bplwul, Uduib
hwdwyp, Ln1swly
punuiuu

unc

£. Bplut, Uduit
hwdwyp, Lupkljwugh
punuuwuu

£. Bplut, Udut
hwdwyp, Lupkljugh
punuiuu

Jw&wnph
ghtp (dpud)

46 829 300

41 286 240

47 020 440

Uniljlpbu (pu)

98,4

93

85

95

1 pd ghtip
(qpwd/pu)

503 541

485 720

494 952

N 1 Toijuyh
{heud,
Jw&wnph
wuydwhikp,
Jwdwnph Jud
wnwewplh
unluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/228884897Id src=2

m/22413748?Id src=2

m/22951247?Id src=2

Mnnnudnp (%)

-10%

-10%

-10%

Minnnudp
(gpun)

-50 354

-48 572

-49 495

Minnuws 1 pd
ghtp
(npurd/pu)

453 187

437 148

445 457

N 2 Qnyjpuyhle
hpuyniipkp
bm
uwhdwuwthw
Ynudubpp (wyn
pUmd’
hpwyniuputin
hl
ogunugnnéuim
11 Wjundunip)

guwhwuynnh wdwb

guwhwwnynnh tdwb

guwhwuynph wdwt

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

Mnnuws 1 pd
ghup
(npud/pu)

453 187

437 148

445 457

N3

nbknunpnipint
up b nhppp,
npwiuwnpun
uyhlt
hwiqngutinh

Ly

Ly

Ly

Ly
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17



https://www.list.am/item/22888489?ld_src=2
https://www.list.am/item/22888489?ld_src=2
https://www.list.am/item/22413748?ld_src=2
https://www.list.am/item/22413748?ld_src=2
https://www.list.am/item/22951247?ld_src=2
https://www.list.am/item/22951247?ld_src=2

wnljuynipnil
ph
dwwnghhnipn
thp

«<UUS P83 U-PLS >

unc

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghtp
(qpud/pd)

453 187

437 148

445 457

N 4 okuph
whup,
dhqhjuljmt
punmipwuqnkpp,
ntunpniljnh
] yniptiph
wnwpptph
wnbkuwlp,

NMutbuy
hu

Muubkjuyht

NMuubkjuwht

NMuubkjuwht

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghtp
(npud/pu)

453 187

437 148

445 457

N 5 oktip,
ohumpjniukp
h surthbpp
(pupdpnipjni
, twjiptu
Yud swuyy)

98,4

93

85

95

Mnnnudp (%)

0%

-1%

0%

Mnnnuip
(qpund)

-4 371

Mnnuws 1 pd
ghtp
(qpud/pu)

453 187

432777

445 457

N6
ZunpYuyumpin
up, hwplyp

16-h 1

9-h7

14-h 14

16-h 11

Ninnnudp (%)

-3%

0%

-3%

Mnnnudp
(gpund)

-13596

0

-13 364

MnnJuws 1 pd
ghtp
(qpwd/pu)

439 591

432777

432 093

Qinuhunnnyg
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N7 Utpphu b
wpuwpht
huwpnupdui
yh&ulp
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unc

Minnnudp (%)

5%

-5%

-5%

Minnnudp
(gpurd)

21 980

-21 639

-21 605

MnnJuws 1 pd
ghtp
(qpud/pu)

461571

411138

410 488

N8
Udunjjuwjubu
wknhh
wnljwjnipnih
n fud
htiwpun|npnip
jniip

niuh
htiwpuy
npnLpnL

u

niuh httwpuwnpnipnil

niuh htwpuwynpnipini

niih htwpuwnpnipini

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghtp
(npurd/pu)

461 571

411138

410 488

N9
budhubpulju
11 gmughpl n1
Ynuniiuy
uywuwplnid

L
(fEywnpudwwn
wupupnud,
ququiunnul
wpupmd,
opwdwinulju
pwpnid,
Ynymunh,
otinnignid b
iy b)

obnnigni

d wnlw k

otnnignid winlju sk

otnnignid wnlju k

otnnignid winju k

Ninnnudp (%)

2%

0%

0%

Minnnudp
(qpund)

9231

MnnJuws 1 pd
ghtp
(qpud/pu)

470 802

411138

410 488
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Ninnnudp (%)

0%

0%

0%

Minnnudp
(gpund)

MnnJuws 1 pd
ghtp
(npud/pu)

470 802

411 138

410 488

Yonuyhlr
qnpsuhhgn

0,33

0,33

0,33

Qhwhuwuny
opjtwh 1pd
wndpp
(qpud/pd)

430 810

Qtwhunnynn

opjkljnh
wipdtipp

(qpud)

42 400 000

Ujuyhuny, quwhwwndwt tkpluyugus 22 p. Gphwb, Uduwb hwdwjip Lwpklugh
punuuwu 54 skup 3 pu. hwugtnid quuyny ptwjupwuh sntjuyuljutt wpdtpp, nknuqu-
tnipyutt juunupdwt  dudwbwwhwnduénmd  niubgws wypwbpwihtt  Jhdwlnud,
quuwhuwndwt hudbdwnwljut dnnkgdudp quuwhwunynid 42 400 000 (puwpwuniubpynt
Uphnt snpu hwpnip hwquip) 22 gpud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwhtt Uninbkgdwdp

SYjwy nhwypnid Yhpwndl) b Gjudnwht dnnbgdudp Ejwdnp juwypwnuyuybpuddwi
bpwinufp: Uju tnuwbwlp twppownbtund E

guwhwwndwb gnpéplupwugh htnlyuw) hwenpnuljwunipniup

- Mnunbighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu

Junt quuhwndwt wduwpyhg vkl mwupyu jupduspny,
- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Onin gnpéwntwljut Ejudnh jutjownbunid, hwpduplnud (I),
Juwhunwjwybpwsdwi gnpswljgh hwpduplynid (R),

Qinuhunnnyg
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- quuwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpdunbwlub

Ejudnh b juyhinwihqughwih gnpsuygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwet Glwdninp  quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwyblinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejudninp (Inww) Jupnn £ hwodupldl) Gubknd wyt Bupwunpnipinithg, np
qguwhwwndwb opjiljuinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédw ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Ejwdninp husguplyly ' bjbkny wyl
tupunpmipniithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwgdt] £ phinwplyng  nwpwdpnud quninnn - gniypkph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbnkjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntjuwnynipjut wypmip kbt hwinhuwgl] hwdwgwiguyhtt juwyptpp, npunbn
qinbnué b wquun onijuynmd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph
wnjuubkpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtnlyu) jupgny.

I) Unwohti htpphtt Jhpunyt) Eu gnpswjhgubp pun qupdujuimpiut wguwjdwitbph b
onijuyh Jh&wlh: Upwiighg jmpwpwignip hwonpyp Yhpunedt) b bwjunpn wpynitph
tuwndwdp:

II) ©pypnpy hbpphtt hpwlwbwgyt] bt wudhpwljuwunpbt wbowpd gniypht Jkpwpkpnn
&oqpuunudtpp: Upwbp Juwwnwpdlp Bt gwulwugws YJwpgny, wyuhtiptt juduyulub
htppuljuinipyudp:

Quwugnugdutt wyt gnpéntukpp, npnip twhwwnbtujwsd L vnwinupunyg, uvwlugh
npuigny qubph &oqpuunidubp skt junwpyb) vnnpb phpdwsd wnniuwlnud, niptdt nputp
Juwd Yhpundws gnpénutibphg bwljuinpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk hpwnyb) quh Ypuw sushtt wmgplgnipjut yuwndwnny.
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£. Bplwt, Ugut hwdwyip,
Lupklwugh punuduu

unc

£. Bplhwt, Ujub hwdwyup,
‘Lupkljugh punuduu

£. Bplhwt, Ujwb hwdwyup,
‘Lupkljugh punudwu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20907737?ld src=2

m/21606072?Id src=2

m/22998577?ld src=2

Jwpdwydw
DR

qpu

250 000

250 000

250 000

Uwlbkptup

pd

98,4

85

95

100

Jwpdwydw
R

np/p

2941

2632

2500

N 1 Cuwn
Jupdwljuin
1pjul
wuyimhbkp
h, onifjuygh
Jhd&whh b
qnpdunph
wluwpyh

11.2025
P

11.2025p.

11.2025p.

11.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

pw

-294,1

-263,2

-250,0

Munnqus
ghtip

nn/p
u

2647

2368

2250

N 2 Cuwnn
puwjwpwith
hupluynipy
wl

16/1

16/11

9/3

16/16

Mnnnuip

%

-3%

-3%

0%

Mnnnuip

npw

-79,41

-71,05

0,00

Mnnyus
ghtip

nn/p
u

2568

2297

2250

N 3 Cunn

ukpphtt
hwpnupiw

1 (h&mbh

Mnnnuip

%

-5%

-5%

-5%

Mnnnuip

npw
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-114,87

-112,50

Mnnyus
ghtip

np/p
u

2439
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2138

N 4 Cunn
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whuh,
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b
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0%

unc

0%

0%

Mnnnuip

pu

0,00

0,00
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ghtip
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Mipnnudp
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0%

0%

0%
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pu

0,00

0,00

0,00

Mnnyus
ghtp
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2138
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%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup
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i
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85

95

100

Mnnnuip
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npu
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Mnnyus
ghtip
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u
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Yonuyghtu

0,333 0,333 0,333
gnpduljhgp

Jupdwljuyn
Lpyui 1pu /e 2 244,96
wipdbpp u

Pumljupwbith
Yupdun]gwpp 220 904
nnudny

guwhwwn
dwult 11.20

wu'uwphy 25p.
L]

NMnunkughw] hwdwpwnt Liudninp hwydwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

[1nn - ynunkughw] hwdwhwnt Biudnint £ (mupbijub),
N - Jupdujunipjut wpdtpt £ 1pd dwljiptuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 2 650 848

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwrt  tjuwdninbbtpp  hwodbnt  hwdwp  hwydh £ wnbyby
wuwpuuynppubpp b sdwpdwtt phuljbpp: dwpdwlunipjut onijuwyh niund-
twuhpnipjniuubpp b phbpeopujut gnpswlunipniuubph hkn  wiglugus
hunphppugnipiniutbph wpynitpubpp gnyg B mmwhu, np Jupdwljunipjuit hwtduyng
wlpwund qnuyptph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 2 650 848 x 0,92 =2 438 780

2niwn gnpbwntiulywt Eudnh (I) hwoduipl:

Omn gnpéwntwljub Gjwdnin - hpwlwt hwdwhwpt EBjudnint £ tjwuqbgdwus
owhwgnpédwt b junwduwpdwb swhubph swithtpny, wpwig hwydh wetbnt thnpupwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpéuwt  dwjuubkp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbtsn dwhuukptt i, npnup wwywhnynmd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnit nitukt owhwgnpédwit tptp hhdtwjut dwhiubp.

w) hwunwwnnit Swjuubkp' gnypwhwnplh, hnnh hwplh, wywhnyuqpuijumt b wy
hwunwwunnit Jdupnidubph hbn juwdwsd sSwjuubpt B, npnup Jupudwsd sk wbpowpd
gnijph pwhwgnpédw Esulhpulph/I;iJQulanp]nthg,

F# 25
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p) tnhnjwjut  Swjuubp’ UnuUnibwy, wwhwywinipjul, uwwudwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé tu wupwund gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

q) ykpuutqudwt dwhiubp (wuwhniuwnwiht dhongubp)® wtpwpd gnyph ntnbuwljui
Jywuph pbpwugpmid wnwthph, vwibhnwpwluwi wnbjubhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghly hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwi hinn juwyduws dwhuubph kb,

1) junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyuwpdh wywhnydwp b junwuupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwqgnpddwt b junwdupdwt hpuut hwdwhiunt
121 939
dwhuubip tjudwnh 5%
hpujut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 243 878
Oniwn gnpdwntwljut Ejudnin 2072 963
Ywu hunuyhquighur Loy 1} huwioyJu

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ npp jhpuednud £ ubywpd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpklwbt Jupgusépny uwnwgyng
wwywquw  Ljwdninubph  hnupp pUpwghll  wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke ukpunnid L juuhwiwhg unugjws Ejudninp b
Juuyhwnwh JEpunwpdp: Cung npnud.

Juwhwinuhg uvnugdus Ejudnunp’ tkppunnh gpudwlwui thengikph oquiugnpéuwb
nhdwg J&wpdnn nnlnuwswiht b juwyuws thpppmudubph §nupn dwdwbwwudhongh b
nhuljtph gnpéntutnh htwn,

Juyhwnugh Ykpunupdp’ tkpypyws ujgpiulut gnidwuph Jepunupdl t:
Huyhinwhqughuh gnpswyhgp npngynul £
w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,
p) onijujuljumb pinugdwb' Epunpughugh byubalynd,
q) hhuynplpuhu-ukpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:
Bludnh Juyhnwjuybpusdwt btnwtwlny wbowpd gnyph onijuyuljmt wpdbtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwub
wipyniupubiph E hwigbkginid onijuyh pnugdw bnutwyp:
Uunnpl tbhpiuyugjus k hhullulqnmdan wnwpwspmd Ubkp §nnuhg npybu udwnph hwdwp
Jbipgqws  ptwlwpwitbpp  npybu  Jupdwluwnipjut  gnpéwppubph  Jhpwpbpug

/ 26

Qiuhunnng S <



<UUS h8U-hLS> UMLC

ophttwljubp” hwoh wpubkin] wpwehll wymuwlnmy Yhpunjws gnéulhgubpp; Logwuénd
hpuutiugdus b oy hqughuyh gnpsuligh hupjupp:

£. Bphwt, Udut L. Bphwi, Udut £. Bphwl, Udut
Ulizuipd gnuph hml[lllll]hp, f—’nimll hun[ul]Iilqg, Lulpgllulgh hmdm]Iillp, megllulgh
huugt U dwu wnudwu
pumuiuy punw puin
Jupdwljunipjut
wnwowplh https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
wduwphyp b m/22888489°?Id src=2 m/22413748?Id src=2 m/22951247?Id src=2
Wnpmnipp
Uwltptup 93 85 95
Clnunltin 200 000 200 000 230 000
wduwdupd
1 pd wmduwdupap 2150,5 23529 2421,1
Mnwnkughuy
hwdwiwnt 2400000 2400000 2760000
Ejudnin
Mwpuunipg b 8% 8% 8%
sydwpnidbp
Ppuljuil hunfwjuunh 2208000 2208000 2539200
Ejuunin
Owuubp,
wwhniunwjht dnlin 15% 15% 15%
1 Eudwnuyghtt hupy
2nun gnpdwninljul 2031360 2031360 2336064
Ejuunin (I)
Ulpwpd qnyph
ontjuyuljut wpdtpp 46 829 300 41 286 240 47 020 440
V)
Yy hinwihqughugh
qnpbulhgp (R=(I/V) 0,04338 0,04920 0,04968
Yy hinwihqughuyh
qnpsulhgp
hwpdupldus 0,04742
ontjujului
hunwugdwt Ukpnnyny

dbpp hupqupldws Guljbnught ndjuutph yuyjdwiutbpnmd gowhwndwt Eupwljw

phtwupwih omjujyujut wpdbtpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp ghwhwintwi junupdut dudwiuluhwnwsh npoipjudp juginid £

V=IR =2 /072 963 / 0,04742 = 43 714 969 22 npu:
, 27
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Uwnwugjwé wnjjuybbph hudwnpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui

wpdbph quwhwwndwb wju pbwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws Eu quwhwndwt wpnniuputpp b Yonwghtt gnpswljhgutpp,
Jujws quwhwndwy Ukpnnhg:

Updtipi puwn Pwudubtdwup Undtipp 2Z
ZZ ZupJupyh Uninbtgnid Yhpunyuws JEpotwljwln npuuny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 42 400 000 50 43 057 484
3. Bludninubph dnnbkgnid 43714 969 50

22 p. Gplhwt, Udut hudwjup Luptljugh punudwu 54 okup 3 pu. hwugknid quniyng
ptwjupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudubtwjuhwnusnid
niiigué wypuwtpwyhtt Jhdwlnid, gowhwwnymd £ 43 060 000 (pwrwuniubpbp dhihnt
Jupuntt hwqup) 22 npud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljutn ndjujubphte: Zuply tup
hwdwpnud by, np onijuyuljutt wpdtphtt Unnnupyuws junwunpwihtt wpdtpp onipge 1,95
wiquu gwén k pug b dpguljguyhtt onijuyhg wpinwugnius wnyjuitphg, htish yuwndwnny
s mntjuwnynipiniup sh wmpunwugn|yt nyju hwodtwnynipniunid:

14. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujub wpdtph

Ytpupbpyuy
Qtwhwwndwt ubkpjuyugdws.

22 p. Gplhwt, Udwb hwdwyup Lupbkljugh punudwu 54 okup 3 pu. hwugknid gunigny
plwupuih ontjuyujut wpdtpp, nknuqtunipyut junuwpdwt dudwbwujuhwndusnid
niibgus wypwupwjhtt Jhwlnid, gqowhwwnynmd £ 43 060 000 (pwpwuniutpkp Uhjhnt
Jupunt hwqup) 22 npud:

/ 28
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15. Ogunnugnpdjwd thwuwnwpnpbp
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwwnynn ubkthwlwinipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qunuuhnipniup:

J Quwhwwnnnp gnpstk] Enpybu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp i}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwnnwuptibiph  Jupdwnpmipmniip jupdws sk quwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niwdh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjulub, wtnbuwjub, Shqhujwb qgopénutbph, wwh
punupwghwlju opkunpnipju thnthnpuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipyudp nuwnwlwut  wwnywih
ophttwuwt hpwybtpny :

J Quwhwwnnyp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmiptbphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
hwjuwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpugnighs
nnnohs wmjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljknnd :

/ 31

Qiuhunnng . ‘/"?_f,’;,\



<UUS h8U-hLS> UMLC

17. Oqunugnpédwé gpuljmunipini

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 22 wppupununmput btwpwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 22 punupuwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwtny hwunwwngws
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z pwunupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpjuwnwuptbph wpdtph hwpdupldwt jupgp hwunwwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwyduyhty
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wojiwnwtpttph  Jpu  Jihdwuwljut  wuydwbbbtph wqpgnipmiip  hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

QLUZUSNN, st U. Ujnhpupui
( uyulyuh No @G-2024-5) V
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