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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuigh’ hudwdugh htnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wpdtpp hwunbu L quihu npybu wpwyl] hwjwuwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdbpp hwinhuwtind E Bupwunpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwi wduwpldh ppoipjudp...» wpnwhwynnd b wwhwby puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shwdwywnwupowit] hpwjwiunipjubp:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwndwnubp, puyg nshtis upwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghnr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whilupdnn smluyh niuntdtwuhpmpniihg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipnitutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwisinipp gopénd E hupunipniyy: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnyh onijuynid Judwnnnh hwdwp hwuwubjh judugnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup jhth quwhwwnynn optiwnh hwiunby omuyh pwupup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpupwbynipp hwpdkijun L oguuugnpénid hwdwwywunwupiwt
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwplunpuiph..» tywbwlnd E, np Ynndtphg jnipuwpwbsnipt niuh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutpt odndwé tu gnpdkint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 08.09.2025pk.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 08.09.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup juquydby £ 20.10.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] . yguwudnnquiuit 4dbnyg, nitbh wpnuuuluhtt b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny opjtjnh thwunmwpnptph hwjwpwgpnid b nrunidbwuhpnipintd,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb ndjujubpp: Fhtwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mnbuwlp whwp Ehudwdwjutgus jhukt guuhwwndwb unipjtljnubph htw:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndw nphudwg Jdwph swhh ykpupbpyuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnklnipmniutbp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwywwunwupiwt ulqpnitputinh, dnnbkgnudubph b dEpnnukph

puwnpnipini,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny

hwoyunplws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Guwhwwnynn opjljinh hwdwnnwn ujwpugpnipniup

Cunn  wwuyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnuugnpédwt) hpwyniuph gpuugdwt phy 2138413 Juyujuth wuwndkuh ptwljupwuh

dwljiptup Juquniud £ 76,52 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh

22 Thpwyh dwpg, hwdwjup Uth Uwpuwihy punup
Qtpdhtulnt thnnng 18 okup 15 pl.

Utthwjutwwnbpkp

Utthwljuwuntpjut hpwyniuph

2138413

uguwt Jyuyuljut b npdwbt wduwphy 25.09.20077p.
Cnijuyulwi Unnnwupldus 4102 825
Junwuwnpuhtt wpdtpp (gpud)
bpuniiph mbkuwlp Utthwljwinipini
‘Lyywinujuht ipwbwlynipniup Puwlytijh
QAnpdwntwlul bywtwlnipniup Puwljh
Cupwughl swhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkhnipni Luy
Yunnygh mhy Luipk
Zupluyunipniuap/ hwplp 5/3
Upwnupht wuwnbkpp wnwig wpnwpht huppupdwb

Uillpbup (pu)

76,52 pu

‘Ulippht hwppupwip (guwnbp,
hwwnul, nrutp b wuwnnithwubp)

Puwjupwih dntnph nninp pljupju : Lippht hwpnupwpn
Junwpguws k ubpjuiyniptpny b wwuwnwnubpny: Zuwnwljukpp
dwbpnwjunuly, vwhjuyun, huwjnk, yunnthwbbbpp  thwjnk:
‘Utippht gnubkpp thujnk:

Uwtthwtqgnyg

Zuwnwlp uwhjuywnguws k, gquunbpp vwhjuyungws sk

Qinuhunnnyg
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Ubuduunid Unju k | Unljju
sk

fnip X
Ununihjughwbkp Unjninh X

EEjunpuduinuljupupnid X

Ququiunuljupupnid X

Qtnmgnid X

ULbpphtt hwpnupiwh plghwinig ‘Ukippht hwppupwipp /1-7/ uwlnnulng

qhwhwwnwlui (1-7 pupuyht vwinnuyny)
1, qpyujuts Jh&wly, 2. Jun Jhguly, 3. dhohtthg
bp, 4. Uhohti h&wly, 5. Uhohtihg pupdp, 6. jun]
Jh&wl, 7. ghpuwtg
Uy mbinkjuwnynipinth

hudwywwnwupwind £ 3-pn junbqnphuyght, yhohtthg gusp:

Unwyglk] dJwbpwdwutt wbu unyb Gqpuljugnipjwiup JYhg nruwblupsuljui
hwytudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/?11=43.879542%2C40.577098&mode=search &sl1=43.868240%2C40
.577210&text=40.577210%2C43.868240&z=14.12
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cniljuyuljwh wpdbphu dnmwplp]wd jupuonpag e wpdkpp b wisywpd gnyph hwplp

C Npnuby puwn unwun g ba Swbljwgph
Luwnguwi wifuwhd 13/10/2025 16:04:35
Wurwpd gnyph hwuegb® Uwipg Ghpwly, hodugup Qo Unpoghly p. 26pd ol thnnng 18 76up, 15 puwlpupois
Wupwnd gnyph mbuwlp® Pl

Wurwpd gnyph smpuywlwh wpdiphu doowpldwd upuwenpube wpdbpp (S22 qpod)’ 4102 B25.00
Wuywpd gnyph hwplp 2024 p_-h hodwp (S£ ppod)* 1025.71
Wupwpd gnyph hwplp 2025 p.-h hwdwp (4 ppod 1538.56
Wuzwpd gnyph hwplp 2026 p.-h hwdwp (S8 qpood) 2 051.41

Twunpnipniu’ wy jwjubpp wpnwgnpwd tu hwpgdwl wiswpdh gpmpudp Wagwoaph yodhaokh ogdhg gpuigywd
(huwuumywd) w jufubph hjpdwi  pow:

Cupghph nbgpnud pankp 2tm humnpnmgnmipimiup

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppynibwgbn ogunwugnpénidt ogurnugnpddwtt wy dut E, npp dwubiwuljgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwiqudwupp ntnht k), $htwbtuwybu hpugnpsth, ppujupwinpbi poyjunpdus b
hwuglkguh wdbbwpwpdp wpdbpht: Cupwghl oquuugnpénidhg wmwppbpybnt phypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénidp Jupnn k 1hubk) bpu
ukpjuwjhu wd pupwughl ogunugnpdnidp, Lpp wjt oywnhdwy E oguuuugnpéynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnyny opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbu]bn ogunnugnpsmidhg npugku
opituntph pudph dwu, Epp whwnp E hwodh wetdph udph punhwtnip wpdbph by tpw
ubpypuwt swthp:

4) Ununjb wpmyniiun]bwn oguuugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnyny opjljnh wyu Yud wyt ogurnugnpédnidp bhqhiuytu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpsdwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthuljnid (punupwohtiwljut nwhdwbwhwlnidubp, hsytu twle
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugny b wpwyl) wpynibwgbin ogurnugnpédwt swthwhot £ hwiinhuwinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnmd E tkplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b quhwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuwjht puyEpnipniutbph humdbdwnwlwb dkpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobint byuwwnwlny oguugnpdynid t unybwlwb jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

~7 . 9 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkuubph b qwhwwnynny opjkjnubkph npujulwuit b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnud, npytugh wpwnwgnyyh quuhwwnynn opjjnnh b hwdwnptih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’ quwhwwinn  nith pwjwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnubp, npnug punhwipmpmniip juywinid L bpwbnwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpyting pughwinip pupwghl wpdbtph: Bwdwnuwhtt Unnbkgdudp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unwbw] hpkug tkpgpnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thuunwgh hhdtdus B wmywqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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2% dbkpnph hwdwdugh jwipwnbulnng gpudwlui hnupp nhulnbnwynpymd b
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwlut hnuph wnwyt] hwpdwp mbuwlh ptnpnipnt,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbpentd  duwgnpnujhtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmput phypnid hwolh woiknd  nhkpdhiwughb
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npnypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjuinhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwl) hnuljpbn jutthwnbudut dudwbtujuhwnyws, b mpdhtwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Bludnh Yuwhwnwihqughuyh dJbpnngp sh Jhpwundl] hwdbdwwnwlwt  wndjujukph
puguljunipjut yuwndwnny:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjunp dknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp wihwplh dudwbul, wihwpdupnien,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nupdunid uvnwbw] wpdbp
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opjijunp wpdbpp thnpwuphtidwt jud Jepupunwunpdubt pipwghl dwhiubph npnodwib
Uhongny b $hqhjuluts dwrdwoénipyjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwinip wndwdp, wnljw k dwhiubkph Uuninkgdwb Epbkp dbpnn.

w. Swubph (nuwphidwl dbkpnn  wpnwugnmd Eohwdwpdtp  oquuuljupnipyudp
tdwtwwnhy opyljinh untnsdwt sSwhiutph hwyyupldwt vhongny npnoynn wipdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnwugnmd Eoopikjnh &ogppin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyayht dkpnn, nph punphhy hwojuplnud | qiwhwnynn opjkyuh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwpbny:

Owuuuyhtt Uninkgnidp wytwnp k ukpwnh poinp dSwhuukpp, npntp ndju) dwuttwhgp Jupng
E ypky:

Updtph wnwppbpp Jupnn b wuppbpyl), jupdws quwhwwnygnng opjijinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhiukp, npntp wwhwteynmd Eu quwhwndwi
wduwpyh  pgpmpjudp  opjkjmh thnjowphudwt (JEpwpuwungpdwt)  hwdwp,
dwutunnpuybu’

w. ngpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuukp,
duuttwghnuljut  Jdwpubp  (bwhiwgswht, poyjnynipmnit, dwupunwpuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwpltp, Phtwbuwljwh swhubp (ophtwl] ~ wupwpuyhtt $htwbuu]npdwl nlnubikp) b
Ainttwplunhpwljwb owhniype):

Uwpdwébnipjutt htin juuyuwsd &Lrgpuunidubtpp unynpwpwp phunwplynd B hbknbjwg
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqumu pudwty ) Eupuntuwlubph.

w.  $hqhjulmb dwowsmpmi  quwhwwndnn opkjnh fud npw  pununphsibph
dhghjujmt dwrdwoénipjutt ywuwwndwnny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opfiljnh  whwpyniiun]bnmppub
htwnlbwipny wnwowgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnthuiininghuyh htwugws 1hukp,

q. wpuwphtt jud wninbuwlut dwyjusnipmb  quwhwunn opjkljnh  tljuindundp
wpuwphtt  hwdwpynny wmbtnbuwlut jud wtquijut wygudwbbtph  hEnbwbpnyg
wnwowgwd ognuljupnipjut guuljugws Ynpniun: Uju nbuwljh dwpudnipiniup Jupng
E 1hut) dudwbwuynp jud donwlju:

SYju) nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb ginnudubkph, hknbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh nu hpwnbuwlwbh wpynitpubp: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todwsd hhdtwynpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwwn nmknkjunynipjub ptnpnipnll,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quwhwwnynn wupwupd gqnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Yhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gniyph unyt gnpéntiikphg bwjwtnpku skt mwppbpynud, jud £ guwhwwnnnh Ynnuhg skt
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

~7 . 9 15
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Zuughk

<UPUeUMnGrshraus-

Chpulh
dwipg,
pwnup
Uwpuh
[
Qtpdhuu
o
thnnng

Chpwlh dwpg, punwp
Uwpuhly QEpdhtuynt

thnnng

unc

Chpulh duing, punup
Uwpuwihly QEpdhuiulnt

thnnng

AN

Chpwlh dwipg, punwp
Uwpuihl Znghwttbu

Chpwgh thnnng

Jw&wnph
ghtp (pud)

9567 000

11 097 720

9949 297

Uwljipku (pu)

76,52

70

70

68

1 pd ghtip
(gpund/pu)

136 671

158 539

146 313

N 1 Coijugh
Jhéudy,
Jw&wnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22615635?Id src=2

m/21238256?Id src=2

m/21641720?Id src=2

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-13 667

-15 854

-14 631

Minnuws 1 pd
ghtp
(nuid/pu)

123 004

142 685

131 682

N 2 Qnyjpuyhte

hpwyniuputin
bm
uwhdwiuthw

Ymufubpp (wyy
pymud’
hpwyniuputin
hl
oguugnpduwm
11 Wjundunip)

quwhwwunynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh wdwt

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp
(qpwd/pd)

123 004

142 685

131 682

N3

nbknunpnipint
up b nhppp,
nnpwiuynpn
uyhlt
hwiiqngitinh

Ly

oy

Ly

Juy

Qinuhunnnyg

)

-

) C cch/ il

\J
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wnljumpnih
npl
dwwnskihnipmn
thp

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnus 1 pd
ghup
(npui/pu)

123 004

142 685

131 682

N 4 skuph
whup,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
4 ynmipkph
wnwppkph
nkuwlp,

pupk

puipk

pwpk

Untinjhwn

Mnnnudp (%)

0%

0%

-3%

Mnnnuip
(qpund)

-3 950

Mnnuws 1 pd
ghtp
(nuid/pu)

123 004

142 685

127 731

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipni
, fmljiptiu
Yud durjury)

76,52

70

70

68

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npurd)

Mnnuws 1 pd
ghup
(npud/pu)

123 004

142 685

127 731

N6
ZunpYuyumpein
iup, hwplyp

5-h3

2-h1

4h3

4-h 4

Minnnudnp (%)

3%

0%

3%

Minnnudp
(gpud)

3690

0

3832

Mnnuws 1 pd
ghtp
(qpud/pu)

126 694

142 685

131 563
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

-5%

0%

0%

Minnnudp
(gpun)

-6 335

Mnnuws 1 pd
ghup
(nuid/pu)

120 360

142 685

131 563

N8
Udunjuyubiu
wknhh
wnljuynipnih
n fud
htiwpunpmp
jniip

nitp
htwpuy
npoLpjnL

u

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

niuh httwpwynpnipnit

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

120 360

142 685

131 563

N9
budkubpuym
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(Eywnpuwdwwn
wljwpwupnid,
ququuwnul
wpwupnd,
opwdwinulju
pupmd,
Ynynunh,
otinnignid
iy b)

olinnignt
d wnljw

sk

otinnignid winlju k

otnnignid wnlju sk

otinnignid wnlju sk

Minnnudnp (%)

-7%

0%

0%

Minnnudp
(qpuad)

-8 425

Mnnuws 1 pd
ghup
(npud/pu)

111 935

142 685

131 563

Qinuhunnnyg
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N 10 fuwlhh,

pwiwmlnipjm

ohumpjniuubkp
h wpdtph fpu

Judunynid E dwutwlh
jwhnyph htiin dhwuhtt

unc

AN

Minnnudp (%)

-2%

0%

0%

Mnnnuip
(qpund)

-2 239

MnnJuws 1 pd
ghtp
(npuid/pu)

109 696

142 685

131 563

Yonuyhte
qnpdwlhgp

0,33

0,33

0,33

Qhwhuwuny

opjjwh 1pd
wpdtipp

(qpun/pu)

127 981

Qtwhunnynn
opjljnph
wndtipp

(ypuwd)

9800 000

Qinuhunnnyg
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22 Chpwlh dwpg, hwdwyup Uth Uwpwihl punup tpdhtulne thonng 18 pkup 15 ph.
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwjuhwnjusnid nitbgus wmypwiupwihtt Jhwlnid, gowhwwnynid L 9 800 000 (hup
Uh1hnt nip hwpnip hwqup) 22 npud:

Zwpytwnynipiniup hhduydt) k pug b dpguljguyht ontjuyuljuits ndjujubphte: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwyhtt wpdbpp onipe 2,38
wiquu gudp k pug b dpguljguyht onijughg wpunnwugniws wnyjwjutphg:

14. Bqpujugnipinit ghwhwwndwb wnwpuygh onjuywljub wpdtph
JEpwpbpjuy
Quwhwndwt ukpjuyugus.

22, Chpwlh dwpg, hwdwyup Uth Uwpwihl punup tpdhtulne thonng 18 pkup 15 ph.
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutunipyut junwpdwb dw-
dwbwjuhwnyusénid nitubgus wyputpuyhtt Jhdwlnud, gquwhwwnynd £ 9 800 000 (hup
Uhjhnt mpe hwpmp hwqup) 22 gpud:

21
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :

~7 . 9 25
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

' ..> & C ({ (/

QLULUSAN, ““ k. Vutyuh

( Thuyuljui No @9-2023-26)

\J
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