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1. Ghwbhwwndwi wpwowmnpupp
22 Tnnm dwpg, hudwjup dwbwdnp, dwtwdnp punup Skpjub thnnng 14w oktp 22

pl. hwugkmd quinjnn ptwjuputh omijuyuljutt  wpdbtpp:
Q inuhw b q iwhunndwl g dwlEpyn prul wyjuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwt byunwlny bEpjujugdwsd hwunmwupnpetph guily

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gpuigdwit phy 10032015-06-0014 Jyuyuljuih wwwndkup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuwhwndwl hpdp E hwimhuwimd  wwndhpunmh' 06.12.2024p  Yuplus  phy
Z4U0-UU%/USQ0-24/2 wuydwiughpp b 09.09.2025p. phy ©-163089-2025 Lnnm
dwpquyhl pwdth  hwplunhp  jwwnwpnn  wppupupunmppu - wjug  (Eukiuin
. Vujuuwpyuuh 13647866, 13647867, 13647868 npnoniu p:

4. Guwhwunn opykljunp, tnytwjuwbiugdw b njuubpp b guwhwuynn

opjiunh tjundwdp hpwyniupubph nmtuwlp

Squy  hwogbwnmput qiwhwindwh opjklnp hwimhuwbmd b 22 Lonm dwpg,
hudwytp Twiwdnp, Twhwanp punup Skpuwl thanng 14w pklp 22 p. hwugknud quinnn
phwluwputp:  Con npudunpfus  Juyuwih  guwngbih - pughwimp huduntn
ubthwjutmpywlt hpunfmipny - gpuiigqus  ppuignitiph unpitjn. B hwitghuwtmed

5. Ghwhundwt tyunuljp (ghwhwndwi gnpsunmypep)

Quuhwindwl  tuwnwulp  (Qluhwndwb  gnpdwenypp)  24U0  junwpnyuljub
Jupnyph oppwbtujubpnd wpywipd gniph pruwquiddwt hbwnmbwtpny npu hpugnp:
Quuhwindwb wpdbph nhuwlp smluyuljui wpdbp:
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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiguyhtt omuymd quwhwwnynny opjljnnh thnjuwtwlmd, nph wwpuquymd Ynnudtphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiy-p Jipupipmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onujuljut  wpdbph uwhdwidwt dbe bEnwés wuydwbtbphtt hbhwnbbim
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gnpéwipph  hwunmly wuwydwbbphg b hwbqudwbpttph hEwnbwipnd
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuuwbugmd Eu omliuywljubt wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliju b omliuyuljut wuydwuttpp Jupnn b thodhnpadl, wy dwdwbuyh bhwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omjuyh Jhdwljp b wuydwbbpp, wyy ny ph npuk wy wduwpdh ppoipjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Yfwphy: Pugh wyn, tw qinudp juunwpmd B gopstym]  hudwdwgh
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Ziupunjnp gnpnp sh ydwph omiuyuljuithg wikih pupdp ght: Fuwhunnn  opjkljinh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:

Qlnuhunnnng )/‘( - 5/ el Z
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynd jubjudhn smjuymd: Cwhwqpghe Juwdwnnnh pppuyungdwunp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlimd L, np  UogudEph  dhpl shwtt npuk Untjpbnn ud  hwwnm]
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghpuquhwngus: Gupwunpymd E, np onjuywjutt wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbpulubtphg jwjwgnying, npewdhn tjuunmwnmdutpny, osmuyulju
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwit  dudinh wlnmmpymip Jupnn b owwppbp (huk] Guodus
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnubtphg jmpupwignipp, hpugbkljws (hukng, qnpémd k
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuht pun quuwhwndwb pupwughl wduwpdh: ZEnwqumd Gupunmpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omiugh  Jhdwlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk qnpdwipp Juwnwpky:

«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
5
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus huk) puquwupiy] qunppitphg b qudwnenntphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp

Ulpwupd gniph mbnuquinipjut woptwwnwiptitpp juwnwpdt) ta 18.09.2025¢p.:
Ulpwnpd qnuyph sntjuyuljut wpdtpp uwhdwil) L 18.09.2025p.:
Ulowipd qnuyph quwhwwndwt hwoybnympiniuip juquyty k£ 07.11.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htiwnbju; hwenpnuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwljut nmumdbtwuhpmpyut pupwugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniipttipp b wvwhdwbwhwlimdubpp: Gtwhwndwt tyuwnwulp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunpmpjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlh hbnbjuw; wupunwunhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwt wpwewnpuuph Yhpwpbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut

ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
& .
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4) Zhdtlput thoymd hpuluinugymd Ea

w. quwhwwnynn opjijnh wbknuquumd (uuotupmd)  Qupudws  quubhwnynng
opjjnnh mntkuwlhg),

p. quuwhwwndwt hwdwp wihpuwdion nbnbjunympjut hwjupugpmd, dswlmd b
YEpmdnipn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, dnnbgmdutph b dkpnnukph
nunpmpnLl,

1. gquwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dipptwlwt  wpyymiph hwodupiuut  tywwnwln wwppbp  dnnbgmudutpng
hwoqupyyus wpymuputph hwdwnpmd,

q. hupdbunympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn ujwpwgqpnipniip

Cun  wuwwnghpuwnmh Unndhg wpudunpjué wbpwpd gqoyph  ubkthwlwbniput
(ognnugnpédwi)) hpuyniiph  gpuiigdwtn phy  10032015-06-0014 Jyuywluih wwwndkuh
plwljuputth dwtptup juqumd k76,83 pu:

Qbwhwndwh wnwpljuyh phn pughpp

Zuugh 2Z Lnnm dwpg, hudwjup dwtwdnp, dwwdnp punup
Stput thnnng 14w okup 22 pl.
Utthwjwiuwwnbpbp
Utthwlwunipjut hpuynitph 10032015-06-0014
guwl Jyuyului b npdwb wduwuphy 10.03.2015p.
Cntjujujut Uninwupldus 11927633
Junuuwnpuihtt wpdbpp (mpud)
bpwyniuph mbuwlp Cunhwunip hwdwwnbn ubthuljuinipmnia
Lyuwnwljughtt iy whwlnipmiip Puwlkih
Anpswnbwlwi 1y whwlnipmiup Puwlbip
Cupwghy owhwgnpénudp Puwljupuh
Spwhuynpinughtt dwngkjhnpnit Lwy
GQuinnygh wnhy Nutkjught
Zupyuyumpmniup/ hwplp 9/6
Upwnuphtt yuwnkpp Unwtig wpinwphtt hwpnupdwh
Uwltpkup (pu) 76,83 pu
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‘Ukppht hwppupuup (wuunbp, Puwjupuh dntinph nminp tpupt: Lipphtt hwpnupwipn
wunwl, nputp b yuwwnnithwiibp) Juwnwupjus k ubpjuiyniptpny b ywunwnubpny: Zwuwnwlukpp
pnnuk, jwdhtiwn, vwhjuywn, yunnthwbbbpp  Grugnb: Lkppht
nnubpp thwyunt:
Uwtthuigniyyg Uwhjuyuwngws
Utdunid Unjuw k | Unlju
sk
fnip X
Undm uhjughwibp Ynjninh X
E1Ejupudunuupupnid X
Qw quiumnuljupupmd X
QEnmigmu X
ULbpphtt hwpruipuwl ptuphwiinip ‘Ukipphtt hwppupuipp /1-7/ uwbnqulny
bwhwwnwljwb (1-7 pujuyht vwbnmulny) h _ .
1, qpmylyuts Jhdul, 2. dJunn Jhéuly wlwywnwupwinmd k3-pn juwnbgnphwjht, dhehthg gusp:
2tihg guidp, 4 .uhghtihdwly, 5. Uhohlhg pupdp,
6. quy yh&wl, 7. gipuwug
Uy mbinkjuwnynipnil

Unwygk]  dwbpudwutt  wbu  unygt Equljugmpjuip  Yhg  muwbupsulut
hwdtJudnid:

SEnunnpnipjut hIlnLL[E‘

https://yandex.com/maps/10258/vanadzor/house/YEQY cg9hTOcBQF pqfXRxeHphY A==/?11=4
4.484206%2C40.810226&z=15.25

@inuhunnny ) 2 cch/ Al 2
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Uwnpl tkpjuyugynid | guwhunnyng gniph mbnugpnipju b jpruwjupp wppwiyulhg b
junwuwnph

| ewpinbgh punnul |
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Npaili, z6mnbn -
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Uudipl =2

gy <=3
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06-001-0344-0... 361.89
08-001-0244-0.... 38

npnlfuwls wpnynclig [zEmpe: Eklgkn]
[F——— Uwlby  Uinsnd dusdul..
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cnljuywljw wpdEphu dnumwplpwd Junuwenpuyhu wpdipp b wepwpd gnyph hwplp

® Npniuby pun o guyulpuish hudwph TR0 5-D6-0014

C Npriuky pumn Jugoumnpoghl swdljuogph
Zwpguiui wduwg iy 29/10/2025 16:01:25
Wupwpd gnyph hwegbi® Uwng Lonh, hudwjup Ywiswdnp Qwbwsnp p. WL Shppw thnnng 14w 2Eup, 22 phwljupw
Wupwpd gnyph mbuwlp’ Pl
Wugwpd gnyph 7o ljuyw uwi wpd iphis donwpldwd onpoenopogho wpdkpp (£ nuud)” 11 927 633.00
Wugwpd gnyph hwplyp 2024 @.-h hodwp (G2 ppaed)® 3 4h3.82
Wupwpd qnyph hwplp 2025 @.-h hwdop (S5 npud)’ 519572
Wuywnd gnyph hwplp 2026 p.-h hwdop (24 gpod) 6 927.63
Dwunpnipniu’ wy jujubpp wpowgnp]wd o hwpgdwit wdewpdh gpoppudp Wupuonph §ndeoekh onihy gputgyud
(hwwin]wid) w puajubiph hjpdwh gpo:

Cupghph ngpnud prnkp 2t huomnpmmgnmipmiup

10. Unwybj wppynibwybwn ogqunugnpénid

Unwyt] wppymtwugbn oqgunugnpdmutt ogrnugnpédwt wytt At £, npp dwutiwlgh
nbuwblpmihg opjkljnh hwdwp untndmd E wdbktwpwpdp wpdtipp:

1) Unwyt] wpymbwytn oqunugnpémdp whwp k 1huh $hghjuybtu htwpudnp (Epk
uyn hwtiquudwupp wmtnhu k), Pptwbuwytu ppugnpstih, hpujupwinptit poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugnpdmuhg wwppbpdbim phuypmu
opjijnh  wpymtwdbn  oquuwugnpduwtt  bywwnwlnd juunwupdus  Swhuubpp  Juqnbu
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpymbuwytn oquuugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wyu owwnhdwy E oquuugnpsynid: Unwby
wpyntbwydbn oqnugnpénudp Jupnn £ wwppbpdt)] hp pupwughly oguuugnpénidhg  fuad
Jupnn E hpkuhg tkpiuyugut] juimtwljupgyus 1hyghnugnd:

3) QGuwhwwnynn opjkjnh wnwyl] wpymbwdbn oquuugnpémidp, npp quwhwwnytl) k
wnwidhl, Jupnn b wnwppbpdl] tpu wpwygl] wpymbudbn oginugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wnwdh hdph pinhwimp wpdbph dbe upw
ukpypuiwit suhpe

4) Ununft] wpymiunfbn oginugnpdiwh nkuwlp npnokijp thpunmy E hbwnlyugp

w. npoki], plk wpynp quuwhwwnynn opjkljnh wyu ud wytt oquuuugnpdmup $hghiuytiu
htwpuwinp t, wjuhtpl, hwodh Juntbt wytt ognugnpddwtn Aukpp, npnup dwutuljhgutipp
Jhwdwnptt nnowdjun:

P ppujupwimptt poyjuwwnpbihph wwhwiop hwodh wntubnt hwdwp wihpudbon E
hwodh  wnubk] quwhwuynn  opjijnnh  oquuuugnpddwtt gwujugws  hpuduljub
uwhdwtwthwlmd (punwpuwohtuljute uwhdwbuthwnudukp, husytu il
hujwbwlwinipmntt, np wyn vwhdwtuwhwlinudubpp jhnpudtt hbnwquymd b wy):
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¢. oqunuugnpémup bhtwtivwybu hpugnpstiih pupdubine ywhwiop hwodh b wntmd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpbtt poyjuwnpbih, Ypbkph wpynp pwdwpup Ejudmnubp
nhyujhtt Jwubtwlght wpwygl] owiwn, pwtt Junwgytp phpwughl oguunugnpsmuhg: Ujy
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntwdin oquuuugnpsdwtt swthwthot b hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin owhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnplh  thpujuguws L wyny  Jhipomdmput wprnyniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni oqunugnnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd
p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd
Zudbdwnulub Uninkgnd

Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wlwbtwnhy) opjkljnnttph hiwn hwdbdwnking,
npntg hwdwp wnluw k qubph JEpupbpu) mbnkiuwndnpni

Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp

Zudwnpkih gnpdwppubiph Ukpnn

Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng

Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
huwdbdwnwlwt gnpswupputinh dbpnnp:

Zudwnpbih gnpdwppubph dbpnnp, npp twlb hwynth £ apygbu Yogdunpnhs gnpswppltiph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjunntitph htwn Juwyyws qgnpswipputph Yepupbpu) nbntjunynpmon
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Zudwnpbih  gopdwpplibph Ukponh hhdtwlwi thogbpt Bo npookp hwdbdwnm pjub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuwt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwwnwuppmt hwdwnpbh gnpswpputpp bt hwydupil] wyn gqnpdwppubkph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  tlwimpmuutph b wwppipmpmnibubph hbnbnquut  hwdbdwnwljut
Jipmompimi, npnip oquuugnpsymd L hwdwwuwwnwuput  onmljugh  dwubiwljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpéyt] kb quuwhwwndwb JUh pwth gmgwuhputp, uwnwgqué wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguwhwjinmd
E wjlt gnpdntiikpp npntg wqnbgmpyudp iy wipwnpd gnuph Judwnpp pug dpguliguyhi
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gmyph ubthwljwimput hpwyniiph smljuyuljut wpdbpp npnobim
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt dnnbkgdwt oppwtwljuipmd quuwhwwndwt wpnmupubph uvnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd L thwunnwgh jud juthiunbuwnn Ejudmnubph pw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Blludnught dninkgmdp wpudwnpmy E wpdlph gmghs wwuqu ppudwljut hnuptpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwulut hnuph Jud swuubph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwtt juptnpugnyu bhhdpt £ hwinhuwtnd E uyl, np ubpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpnugnih tbpppouudubph phuljh Bipunpu) dwuljupnulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twlb hwynth Eopybu omuyulut nhulp jud «nphyipuhd hjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph
gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp
npudwlut hnuptph phuntunnuwynpdwt dbponh nwuppbpuljutpt G

Iudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

; 12
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpngh hhdtwlwi oy bpl ki

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

p-ppudwljut hnuptiph Jutjiuinbudwt wnuwyt owyunhduy Unujptin
dudwtwjuhunywsh npnonid,

guupnne  dwdwtwlwhwwnjwsh  hwdwp nppudwlubtt hnuptph  Jubjpwnbudwi
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjimhbwnb, hwodh wntbing quwhwwnygnn  opjkljnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

t. qhulnmnuynplwt npnypwswthh npnomad,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulntuunuynplwtt ppoypusuwthp whwnp £ wpnnugmh ns dhugt ppudwljutt Jhongh
dudwbwljuynp wpdbpp, wy twb wyh phuljipp, npnip Juwdws b opjijnh wwyuqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juyhnwh tqundwdp dhohtt Yongus swputp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh wnbdykp b owhnyp quwhwndwt wduwpyh nuoupjudp, wju ghypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wyb ulgpmipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wykjht, pwt hwjuwuwp oquuljupmpudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbwl,  wihupdwpmpym,
phul Jud wy gopéntubp: Uju dninbgmudp htwpudnp B pupdumd wnwbw) wpdbp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwut ptpwughl Swhiubkph npnodwt
Uhongny b $hghjujut dwpqusmpjutt n htmwgdwt pojnp wnbuwfjutph Yhpundwdp:

13
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Cuinhwimp wndwdp, wnlu k dwhubph dninkgudwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwpdbp - oguuljupm pjundp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - infwlnulh
JEpunbnddwt swpubph hwoqupiuut dhongn] npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpquplmd b qwhwumjnn  opjkjnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup wndju) dwubwljhgp jupng
E nky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whtwp L tkpuntt mnnquih b winuynuyh swhkp, npnup wwhwbpgymd Eu quuhwndwt
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mypufh Swpaubp (Wmptp, wouunnid)

p. wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbknpunpdwt Swjuukp,
dwutughnwluwt Jdwpibp  (bwpowgdught,  poygpunympmb,  dwupnwpuybnwuljub,
hpudupwtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b i), pinphwinip swhubp,
hwpltp, $htwbuwlwt swhubp (ophly — wwpnpuyht $htwbuuynpuiwi ninubkp) b
Antupjunppuljut owhniype):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  $hghjulut  dwojusmpiml  qwhwndnn  opilnh Gud  npw pununphsibph
dhqhjujutt  dwpdwdnipyut wuwndwnrny oquuljupmpjut guujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbdwwnws ppu
thnpuwphtlwt  htwn, huswyhuhp G twhwgddmdp, wbjuhjulut  pumpwgpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpny  nbnbuujut jud  wnbhuut gupdwiibph hknbwbpny
wnwewgud ognnuljupmpiut guuljugws Ynpoiun: Uju mbuwlh dwpgudmpinip jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpwendp sh vnw ppunbuwljut wpyymbputp: Owhiuwghtt dkpnngp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

= 14
Qinuhunnng )



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPSAOU..  UMe AN

12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdbph dh pwbh &rogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwtl] Yhpunyt] hwdbkdwwndwt dh putth dhwdnpibp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt juunwpdl] jud quwhwwnynng  wpwnpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15



3 UNE4sSrUUMSNFLURGNAUYUL MULUS
«<UNrUELUMNGNShOU--

]
A
o

=

L
o

J,..
I

une .

BaHap30pCKUIA
MEeAVUMHCKWIA
LeHT

Zudbdunnwljun unjuy ibp
A
4
& H H
« amov Hac
"ﬂ,a Bakery i)
2 >
C‘d& Xpam Poxpecrea BoropoavLKui
W”o L] Taget Boropogwnubl Xpam
's s“; dBepHa Riveron
=3
'-’\."
B4
Likona UpakaH & ©
] 3 i
-~
m vua BaraHa TepsHa, 14A %
3 Mapepa @
Ly 3
X . 3
&
{2 MpoaykTs \{? EpesaH cutu ) KFC
o
B € Wnean

LleRKoBb CBATOTO

£ 100041 (A

&) Kup

Zwdkdwnnip) Fuuwhunn
Ung opjjn-wawng Nel opjjn-wliwng Ne2 opjjnn-whwng Ne3
w b kjkdEnp
opjtynp
Ujuunidp P huﬂillulp phuwjupui puwjuput puwjuput
w

16
Qinuhunnnn

aw/(gf//c/cj/



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS

Zuugh
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Lnnnu
Uwipg,
hwdwjup
Juwbwdn
[ punup
Stpjut
thnnng

Lonnt dwipg, hwdwjup
Juwiwdnp punup
Jupnubwbg thnnng

unc

Lnpm dwpg, hwdwjup
Julwdnp punup
Untithwi Snpjut

thnnng

AN

Lnnm dwpg, hwdwgup
Juwlwdnp punup
Juwhw Stpjut thnnng
1-htt thulyninh

Jwdwnph
ghtp (Fpud)

27 880700

26 794600

22 966 800

Uwltptu (pd)

76,83

80

87

85

1 pu ghtip
(pud/pd)

348509

307984

270198

N 1 Cnijuyp
Jh&wly,

Jwwmnph
wyuwjdwbikp,

Jwdwnph jud

wnwowplh
wduwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/19947680?Id src=2

m/20555279?1d src=2

m/22759230?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpuad)

-34 851

-30 798

-27 020

Mnnqus 1 pd
ghtip
(qpuad/pu)

313658

277186

243178

N 2 @mjpuyhl
hpwyniupubp
um
uwhdwiwhwm
Ynidubpp (wyy
pynid’
hpwyniuplbtp
bl
oquugnpsdm
u Wjwwndwudp)

guwhwwnynnh tlwb

quwhwwnynnh twlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd
ghtip
(ypuid/pd)

313658

277186

243178

N3
nbknunpmpem
up bnhppp,
wnnpwbuynpun
wjhl
hwugnygubkph
wnljwnipnil

Ly

uy

Ly

[y
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unc

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

313658

277186

243178

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpniljnh
Y Wynipkph
wuppkph
whkuwlyp,

wuubuy
ht

wuikjuyht

wubkjuyht

puipk

Ninnnudp (%)

0%

0%

-3%

Mnnnudp
()

-7 295

Ninnyws 1 pd

ghup
(ypuid/pd)

313658

277186

235883

N 5 ohup,

2 hunipniuukp
h swihtpp
(pwpdpmpiniu
, UmEpku
Jud dwuy)

76,83

80

87

85

Mnnnudp (%)

0%

1%

0%

Minnnudp
(pwdd)

2772

Mnnqus 1 pd
ghtp
(pud/pd)

313658

279957

235883

N6
Zwplhujimpin
Lup, hwplp

9-h 5

9-h 6

9-h 8

5-h5

Mnnnudp (%)

0%

0%

3%

Minnnudp
(npuad)

0

0

7076

Mnnqus 1 pd
ghtip
(pud/pd)

313658

279957

242959
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N 7 Lkpphik
wpwwphl
hwpnwpdwi
Jh&wlp

<Urue_UMGNShOouU--

unc

AN

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nunnyws 1 pd

qhup
(ypuid/pu)

313658

279957

242959

N8
Udunljujubu
wknhh
wrjunipjnih
p jud
htwpwynpmp
jniup

nith
htwpwy
npNLpEnL
¢}

nLuh httwpwynpnipnti

nLuh httwpwynpnipnii

nith httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

313658

279957

242959

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud
B
(EEqunpudwn
wljwpwpnid,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjmnh,
ohnmgnid b
wy) )

otnmignt
U wnlju

sk

otinmgmu wnlw sk

otinmgmu wnlu k£

otinmgmu wnlu sk

Mnnnudp (%)

0%

-4%

0%

Ninnnudp
(pudt)

-11 198

Mnnqusd 1 pd
ghup
(ypuid/pd)

313658

268759

242959

. 19




l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPSAOU..  UMe AN

N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 313658 268759 242959
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

275125

21 100 000

Ujuyhuny, quwhwwndwt  tbpuyugdus 22 Lopm dwpg, bhwdwjup dwbwdnp,
Juwiuwdnp pwnup Skpub thnnng 14w oktup 22 pl. hwugbimd quinjnn puwluputh
omlijuyuljmtt wpdtpp, wbknuqtunput junupdwt  duadwbtujubhungusmd mukgus
wwpwipujhtt Jhdumd, quubhundwt hudbdwnwljut  dnnbkgdwdp quwhwundmd E
21 100000 (puwtdkl Uhihnt vkl hwpynip hwqup) 22 gpud:

13. Cniljuywlwb wpdtph hwyupl Ejudnughtt Uninkgdwdp

SYw phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwayhwnwywdbpuddub
bpwlwlp Ujn tnubulp twhunbumd

quwhwwndwt qnpépipwgh htnbyu) hwenpnuljuwinipiniip

- Mnnbighw;  hudwpwnt  Ejudnh (i) juifounbumd,  hwoupmd npybu
Juwimt quuwhwndwut wduuplyhg dbl nwupdu jupduspndy,
- Ppuljut hwdwpwnt Bjudwnh hwodqupinid (Iepay),

L 20
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- Omun gnpéwntwljutt Ejudnh jutwnbtumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnmwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbnn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Yhpwpbpu) wnbkpbijmput Jipmémpjut  hhdwb Jpu: SYjwy nhwypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpqwpyp - ppuluiwgdt; £ phnwplyng - wwpuspod - quitngnn - gnyptph
Jupduumputt  Jhpupbpu) omiuyuljuit  wnbkptjunympyut  Jepnménmpjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljuyh pdwlh: Upwtghg  jmpwpwbginp hwenpyp Yhpundty £ Gwpunpn - wpnymiph
uuundwdp:

I) ©pypnpn hbpphtt ppulwbtwgyk; Bt widhpwuimpbt wuowpd gqmyphtt hpwpkpng
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt wyt  gopénbtkpp, npntp  twpwnbujws Eh wvnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.
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hu Puwly
T —— wpwl Puwljupui Pawljupui Pawljupu
nilip
Lnnm Lnpm dwipg, hwduyup Lnpnt dwipg, hwdwyp Lnnnt dwipg, hwdwyp
Zuugh dwpg, Jwtwdnp punup Ywhwi Juwtiudnp punup Juwliudnn punup
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Jupdwdw
jutl

nnu

110000

100000

70000

Uwljkpkup

pd

76,83

80

74

80

Jupdwdw
np

np/p

1375

1351

875

N1Cuwn
Jupduljun
1pjul
wuwjdwbubp
B, o nlugh
yh&ulhl
gnpdupph
wluwpyh

10.2025
A

10.2025p.

10.2025p.

10.2025p.

Minnnuip

%

-10%

-10%

-10%

Minnnuip

nnu

-137,5

-135,1

-87,5

Mnwé
gptp

n/p

1238

1216

788

N2 Cuwn
pluljupuitth
hw pljump;
wmh

9/5

5/3

9/9

5/3

Minnnuip

%

0%

3%

0%

Minnnuip

npu

0,00

36,49

0,00

N
ghup

np/p
i

1238

1253

788

N3 Cuwn

ukppht
hwpyumin
it {h&uyh

7-hg 3

7-hg 4

7-hg 4

7-hg 3

Minnnuip

%

-5%

-5%

0%

Minnnudp

nnu

-61,88

-62,64

0,00

Mnnud
gphtp

np/p

1176

1190

788

N4 Cuwn

2kuph
uhuh,
$hqhulut
P unipuigpbn
h,
nuunmmy
wuhy
tympkph
wuppkph
wnhuwlh,
junmgdui
wwnbpyh

wuity
wyhlt

pupk

wuikjuyhtt

pupk

Mnnnudp

%

-3%

0%

-3%

Qinuhunnnn

N
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-35,27
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Mnud
gpup

np/p
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1140

1190

764

N5 Cuwmn
nbknqunpnip)
wh b nhpph,
puwn
npwiuwnn
wnwjhi
Uwnslyhmp
july,
npwiuwnn
wnughb
hwgnyguk
rh

wnljuynipjw

]

]

oy

oy

Mnnnulp

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwd
gpup

n/p
d

1140

1190

764

N6 Cuwnn
hnuniipht
pht
uvwhJdwbiunh
wlnudfubph

quwhwuynnht tdwt

quwhwwnynnht tdwi

quwhwwnynnht tdw

Mnnnudp

%

0%

0%

0%

Minnnuip

nnu

0,00

0,00

0,00

Miwé
gptp

np/p
d

1140

1190

764

N7 Cuwmn
hhdutwlmu
i o dwliualy
2 humpmut
tnh sunhbph
(YwYbkpku,
Pupinnipm
111, duuyy)

76,83

80

74

80

Minnnuip

%

0%

0%

0%

Minnnuip

nnu

Ninmjus
ghup

np/p

1140

1190

764

N 8 Cuwn
qhwgnjugyt
wi Jpw

wq rnn uiy)
qopdnuubph

okinmg
nd
wnlju

sk

otinnignmu wnlju sk

otinnignmuu wnlju sk

olinnignid wnlju sk

Minnnuip

%

0%

0%

0%

Minnnuip

npu

Mnnud
gphtp

np/p
d

1140

1190

764

Yonuyhlt
qnpbdulhgn

0,333

0,333

0,333
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wpdwlun
ﬂm};m 12111 /e 1031,43
wpdbipp
Puwmljupuih
Y wpdun]upp 79245
npudny
guwhuwwn
dwl 10.20
wduwphy 25p.

L]

NMnnbkughw) hudwjhunt Bjudninp hwpduplyt] Ehinlyuw) putiwd bing.

Innw = Nx Sx 12, npunkn

Inne - ynunbuighw] hwdwpiunt Biudnunt B (mwpklut),
N - Jupdujuympjut wpdtpt £ 1pd duyjtptuh hwpdunplynd,
S - @nyyph dwljptub k

Innn = 950 937

Ppwljwb hwdwhunt Ejudwnh (Tppwy) hwoygur

Ppulwt  bhwdwpuntt Ejudmwnbtpp  hwpybm  hwdwp  hwpdh B wniyb
wuwpuwnippuipp b sydwpdwt phulbpp Ywpdwunmpjui omlugh moumd-
twuhpmpitutpp b phhjpnpuljut gopbwjuwympnituttph hbn wighugdus
hunphppugnipjniiitph - wpympubpp gnyg ko vnwhu, np Jupdwljumpjut hwtdingng
wlownd gnyptph wwpwwympnp dhohtugdus Jupnn b Juqul] wetduqt dbl wdhu
Zkwnbwpwp phppintJudmpjut gnpswljhgn 0,84:

Lhpuy =950 937 x 0,84 =798 787

Omun gnpbuwniu b Ejudwn hwioyuinly:

O9mu gnpbuntwljut Ejudmun - ppwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swhubph swithbpm], wpwig hwpldh wntbint thnjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpn:

Cwhwgnpsbdwtt  Swjuwubkp - whowpd gnyph gopsSwnbwlut  wWhnwtlhmpjut
ywhywidwt bhwdwp wtbhpwdton swhuukpt L, npnup wwywhnmd Eu wnunbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwunnmt sSwwukp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gy, npntp Jupudws skt wbpwpd
gnuph swhwgnpduwt swpupbnjuénipintthg,

; 25
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j9) thnthnpuwljutt dwuukp’ nuUm iy, wwhywn pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws Swhaubpt
L, npnp Jupjws kb wpwpd gmyph pwhwgnpédw dwtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongukp)® wbowpd gnuyph wnmunbuwlut
juiph pupwgpmd  wwuhph, uwbhnwpulut wnbbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnmwppph hnjuwphtdwi
Jud pupljuduwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt swhukp Eb, npnip mnnjus ko Jupswjuquh
wphuunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdbwnnyputphic

Cwhwgnpsdwt b junwjupduwi hpuljut hwdwhiwnt
39 939
dwuubn Eljuudwnh 5%
hpujut hwdwhiwnt
h 79 87
Bludwnuwghtt hwply Kl 10% 9879
Omu qgnpéwntljut Ejudmun 678 969

QQuiwg hinughguighunh gnpdui huioyun

Huygpinuhqughuh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpklut  Jupdwspny  unwgynn
wwwqu  Ljudnmwnbbph  bhnupp  plpwghl  wpdbiph Jhpwsdwt tyyuwnwlynd:
Quuyhnwjhqughwjh gnpéwijhgtt hp dbke tbpurmd b juuyhwnwihg uvnwugjus Eljudninp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh npudwlui dhengikph oquugnpstwl
nhiwg Jdwpnng nnlpuwsuht b juupguws dkpgpmuadubph nblpkn dudwiuljudhengh b
nhuljiph gqnpénuttph htw,

Jww hwnwgh JEpunupdp’ dkpypluws wyqpiului gnudwph Jhpugupdi b

Huygpinuhqughughe gnpowhgp npngdnul E.
w) YEpmuswlut jnUdmpunp] jurnmgdut nutwlnd,
p) omuyului funwugdwi' Epuinpughugh bnwbnd,
q) hhuynphpuyhl-tk pppdwt’ thnfuwem juyhnwh oqguugnpsuwi Eywinlyn:
Bludnh  juyhnwjwudtpusdwt  Epubwuln]  wbowpd  gqoyph  omljuyuljumt wpdbph
hupqupydwt  dwdwbwl  juuwhwnwijhqughuyh  gonpéwiligh wnwdl]p hpunbuwlui
wipniupubiph k hwigbhgimd onmjuyh jpnugdwi Enutlyp:
Uwninpl tbpuyugdus E htnwgnuygnng tnwpuwspmd dbp §nnuhg npuyjbu Judwnph hwdwp
Jbpgdwd  plwljwpuibbppy  npwbu  qupdwlupmppet - gopswpplbph  kpupbpyug
ophtujutp hwodh wntbind wnweohtt wnniuumd Yhpungws gnpswljhgutipp; Lodusnyd
bpuutugwd E jurgpnu pqughugp gnpdulgh hugdwplp:

_ 26
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~<UrUERUMNGNSh2UWs--  UMC
Lonnt dwipg, hudwjup
U.hzulp g an]Pb Lnnnt Ywipg, hwdwjup Lonnt dwipg, hwdwjup Qutwdnp prunup Twhwb
i Juwlwdnp punup Juwiwdnp punup Stputt thnnng 1-ht
ug Jupputwbg thnnng Uwnbtthwt Qnpjutt thnnng hulmah
Jwpdwiljuy mpjut
umwounjh https://www.list.am/item/ | https://www.list.am/item | https://www.list.am/item/22
mdumlahqu L 19947680?1d src=2 /20555279?|d src=2 759230?1d src=2
umpjnipn
Uwljiptup 80 87 85
Clutip 85 000 95 000 90 000
wduujupd
1 pd wduunjupdp 1062.,5 1092.,0 1058.,8
NMmnkughury
hudwhiunt 1020000 1140000 1080000
Eljudm in
NMuwpuuynpn b
169 169 169
sUgummlibp 6% 6% 6%
Ppuljuta
hudwhiun 856800 957600 907200
Eljudniin
Owjuutp,
wwhntuthught $nln 15% 15% 15%
b Byjundfinug ht' huply
nun gnpdunturjul 728280 813960 771120
Ejudmwn (I)
Utpund qmjph
2I1L].1u1]uﬂ_1u1h 24 880700 26 794600 22966800
updtpp (V)
Qumyhunug hqug hug h
0,02927 0,03038 0,03358
qopsuljhgp (R)=(I/V)
Qumyhunug hqug hug h
gnpsuiljhgp
hupquplusd 0,03107
ontjuyuljuta

funuguwt Ubkpnnny

dtpp hwodupgus Ejutnwht nfjujubph wuypdwitbpnd quuhwndwt Bipulju

puwljuputh  omlijujuljut  wpdbpp,

V=1R =678 969 / 0,03107 = 21 852 888 22 qpul:

Ejudmunttph  juwyhnwihqughuwgh  dkponh - -
pundwdp quuhwndwt junwpdwt dudwttumjuhwndush nppmpjudp juqumd k
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Uwnwgyws wjjuybbph hwdwnpnid
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] B omijuyuljub

wpdtph quwbhwndwt wju phypmd popp htwpuwynp dEpngubpp: Uwnnpl pipdus
wnnuuulmu - ubpjuyugdus Et quuwhwndwt wpgymuputpp b Yonuyht gnpswljhgubtpp,
JuJué quuhwndwt dbpnnhg:

Updtip pun Pudutdwup Updtpp 22
22 ZwoJupyh unnbkgnid Yhpundwsd Jtpotwmlju npuuny
Ubpnnubkph wpdbpmd %
1. Owuuwhtt Unintgmd -~ -~
2. | Zwdbdwwnwlub dninkgmu 21 100 000 50 51 476 444
3. Gludnuinttiph Uninkgmu 21 852 888 50

22 Lnpm dwipg, hwdwjup dwtwdnp, dwbwdnp punup Skpwb thnnng 14w oktp 22 ph
hwugbkmd quidnn pwlupuuh smjuyuut wpdtpp, mbnuqumpjut junwpdwt dw-
dwtwjuhunjudmd mubgus wwypuipuhtt ypdwlmd, quwbhwwndmd £ 21 480 000
(puwtdkl Uhjhntsnpuhwpynip nipwtwunithwqup) 22 ppud:

Zupytinympmup hhdidl £ pug b dpguljguyhtt omuyuljutt tnfjuyjutiphts Zuply Eup
hwdwpmd k], np omijuyuljut wpdtphtt Unnwplgus junuunpuihtt wpdtpp ompe 1,8
wquu gusp E pug b Upguijgught omjuithg wpnugnus ndjuukiphg:

14. Gopuljugmpinih guuwhwndwbh wnwpluyh onjuyuljub wmpdtph
Y Epuptipyu
Qwhwndwt kpuyugdus.
22 Tnnm dwpg, hudwjp dwtwdnp, dwtwdnp punup Skput thnnng 14w okup 22
p. hwugkmd quinn puwluputh sntjuyuljut wpdtpp, wbnuqumpjut junwpdub
dudwwljuhunduémud nutgus wwypuwipwihtt Jhdwlymd, quuhwwndmd £ 21 480 000
(puwidkl Uhjhnt snpuhwpynip npwtwunt thwqup) 22 gpud:
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15. Ogquugnpsjus thwuwnwpnpetp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yoqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uolumnwbiputiph  qupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujut hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut ke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, pnmdus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwépmyd  Junmgynn obupkph, Jupmguéputph b shttwpupuljut wphuumwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohttuljul
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwoyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

& i
quuzusnn &4

(IYwjujwui No @3-2023-26)
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