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1. Guwbhwwnldwl wpwewnpupp

22 p. Bplwb, CThuquypp, Lkppht Thuquhp %2 skup 165w hwughnid quinn
puwjuputth ontjuyujut wpdtpp:
Qauhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udykh 26
Stuopkit E. Lulyub
Quwhunnng Qnihknunw Luqniuwibyut
SGuwhwwnnnh npuljwynpiut Jhujuljui QQ9-2024-1, mpdud 21.03.2024

2. Ftwhwundwb tywwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl)] E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuiugdwi phy 0112024 Jjujujuith ywuwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwndwi hhdp t hwinhuwmbind wwudhpunnth’  13.08.2025p. phy  Gip-
0023675497 L pwdih wwq hwplunhp junwpny wppupugunnpui jughunwh U.
Unipmhlywbth npnonidp 06.12.2024p Jupyws phy 28U0-UU/USFRX0-24/2 yquyydwimghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYuy hwodtnynipjut quwhwndwt opjtjuunp hwunhuwunmd Lt 22 p. Bplwb,
Chuquyhp, Ukppht Chuquihp % okup 165w hwugknid quiynn phwlwpuip: Cuwn
npudunpus  Jyuyujuih  wwwndbuh pughwtinip hwdwnbtn  ubhwuljwinipjut
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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpéwnnypen)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, qutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cniljuyulwb wpdkph vwhdwinidp whwnp E dbjiwpuingh’ hudwduygh hbnlyug
huybguljupguyht ppgwbilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujwljumt wpdtpp hwunbu L qujhu npywbu wnwydt] hwjwbwlwb ght, npp, puwn
nnowdhwn tljunuenidibph Jupnn b dknp phpl] onijuynid qhwhwindw wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujp wpdbph vwhdwidwt dwdwbwl] hwoygh skt wntdnud,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npnbn hpujuwbwgynd B onijujuljubt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gawhwniwi wluwpdh Hpoippudp...» wpnwhwynnd £ wwhwbe pun nph
windbpp ywhwnp E quuwhwwnygh Yntptinn wduwpdh gpoipjudp: Yuwydws wy pwith hkw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpynitpt wpnwugnmud £ quwhwundwt wduwpyh pponipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl onijuyh, npnug gnmipnitup sh jwupnn gnigunpyl] jud jubjpwnbuyb:
Zuwpunp qunpnp sh Jdwph omjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwnpwun £ Judunt] guujugusd quny jud hwunwwnt] wyut wpdtpp, npp nndjuyg
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyumljut  wuwydwbubpmd quwhwwnynn opkjnh Jwdwnpt L pwg onijuynid
wlbiwhw]wbwlwl quny wilwj quhg whblupny sniljuyh nuntdbwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pubpnipnitutph jud Jupdwnnih b
Jupdwluh dholt hwpwpbkpnipniuttpp, npnup Jupnn Eu quh dwupnulp nupduby
ontjuyht ny pinpny Jud huk) gkpuqwhwnduws: Gupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipiniuttpny, b Ynndbphg jpnipupwisinipp gnpénd E hupunipny: Suwhwwnyng
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwywhnyh onijuymd Judwnnnh hwdwp hwuwtbh jujugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opiljinh b onijuyuljut wuydwbitph mbkuwlhg: Uhul wquydwtt wb E, np
wjt whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwupup
puwtwljnipjudp dwuttwhgutph nipwnpnipiniup qpuytint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnud E gy Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujuljubwswth wnbknijugws bt Judwnynn opjljinh, npw
thwutnwgh b ynunkughwy hpundwib pinypht b hwnlnipnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun quwhwndwi pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwwnynipniup® dqunbny hwutl] pp nbuwblnmiuhg gnpdwupph wpwyl) swhwytn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyhlt, wuwywbu
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwnd gnyph nknuqbunipjut wpppwnwiputpp juwmnwpyt) Gu 13.08.2025p.:
Ulpwnpd gniyph onijuyuljub wpdtpp uwhdwuydby k 13.08.2025p.:
Ulpwnd gnyph quwhwwndw hwoybtwnynipjniup juquydby £ 01.10.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnph punniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu btwb quwhwwnynn gnyph hhdtwljut wnjjujubpp: Ftwhwndwb
wnwownpuipp whkwnp £ wuwpununhp tkpwrh quwhwndwt tywunwlp b guwhwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwndwh wuydwwghpp Yupymd E gpudnp Zujuunwih Zwbpuubnmpul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupntpny vwhdwttuws b quuhwwndwdp npnyynn wpdtph
wnbkuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy) mbnbknipmniuutp:

4) Zhdwlwi thnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpgws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwunth Ynndhg wpuwdwunpus wbowpd gnyph  ubthwljuwinipjub
(ogunnugnpédwtl) hpwyniuph gpugdwt phy 0112024 Juyujuith wwwndkuh phtujupuih
dwljtptup uqunud k£ 19,12 pd:

Qinuhunnuwl wmupljuygh panipwghpp

Zuugk Z2Z p. Gplwt, Thuquyhp, Lkppht Chuquyhpe Y2
okup 165w
Utthwljutwwnbpkp
Ubtthwljwnipjut hpuynituph gpugdwt 0112024
Juyuut b npdwt wduwphy
Cnijuyuljut Unnnupldws junuwunpuihtt wpdbpp 3495 374
(npud)
bpuwniuph mbkuwlp ubthwljuwnipnit
Lywnwljuht bywtwlnipniup Puwlkh
Anpéwntwljul bywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puujupui
Sputuynpuughtt dwwngkhnipini Luy
,r—}*'-i.—. e -\"’ 7
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Yunnygh wmhy Bpljuppknnt
Zupluyunipniuap/ hwplp 6/3
Upunwphtt yuwnbkpp Unwig wptnwphtt hwppupdwi
Uwltptup (pu) 19,12

‘Ukpphtt hwpnupwip (uwnkp, hwnwly, nnukp b

Fuwjupwith Untinph nninp thuyun k: Lkppht

wuwwnthwikp) hwpnwpwipp juwnwupws L ubkpjuiyniptpny:
Zuwwnuljubpp dwipuwhwnwl:
Uwtthwqgnyg Uwhjuyuwngus sk
Uuduunid Unju k | Unlju
sk
fnmip X
Ununiihjughwikp Unjninh X
EEyunpudwunwuupupnd X
Suquiunuljupupnid X
Qtnmgmu X
‘Ukinphtt hwpnpupdw punhwinip quuhwnwlut (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny

7 pujuyhlt uwgnulny)
1, qpnyujut yhgwly, 2. Junn Jhgwly, 3thohihg

., 4uhoht h&wly, 5. Uhohthg pupdp, 6. qu Jh&wy, 7.
glipuwtg

hudwyuwunuunupwiunid £ 2-pp junbqnphught,
Juwn yhdwly:

Uy mbintjuwnynipinih

Unwiyly
hwdbjuénid:
Stnunpnipjut hrlnuIE‘

dwtipudwutt  wnbku  unyl

tqpujugnipjmup Yhg nruwtjupsuljui

https://yandex.com/maps/10262/yerevan/house/YEOYcg9hTUMCQFpqfX11dXVrYw==/?1=sat%?2
Cskl&11=44.483600%2C40.145436&z=16
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cniljuywiljus wpdbpht Unmwpljywd junuwumpught mpdbpp b mu)wpd gnyph hwplp

ono2s
1 dwdlywant

Cupguwl wiuwp hy 30/09/2025 12:35:10
Uupwpd gnyph hwugb' Eplwl, Chuquyhp L. Chuquyhp 9-pn thnnng 1/2 ykup, 165w puwljwpw
Uupwpd gnyph mbuwlp’ Fuwlupuu
Wupwnd gnyph myuywljwh wpdtiph dnnwplywd junwunpuyhtt wpdtpp (&4 npu)’ 3 495 374.00
Wupwpd gnyph hwplyp 2024 p.-h hunfwp (&4 gpud)’ 873.84
Wupwnd gnyph hwplyp 2025 p.-h hwdwp (&£ npud)’ 131077
Uupwnd gnyph hwplp 2026 p.-h hunfwp (&4 npud)’ 1747.69

Owunpmpmu’ mjwjulipp wpnmwugnpwd u hwpgdwt wiuwplh npmpjudp Yunwunph Ymdhnkh Ynnithg gpuigyud (hwunywd)
um]ywjutiph hhdwt §pw:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt uyt dut E, npp dwutwljgh
wnbkuwtlniihg opjijnh hwdwp unbnénid L wdbwpwpdp wpdtpn:

1) Unwyt) wpynitwytwn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwtqudwipp mtnht k), $htwbuwy bu hpugnpstih, hpwjuwpwunptu ponyjunpdus b
hwugtguh wdbkuwpwpdp wpdbpht: Cupwghl oquuwugnpénidhg wwppbkpybnt nhuypnid
opjEjuh wpynibwdbn  ogunwgnpédwtt bywwnwlny Juwuwpwsd Swhuubkpp fuqpku
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oquuugnpénudp upnn k 1hub) bpu
ubpyuyhu Jud pupwghl oguugnpénidp, tpp wyt oyynhdwy) E oquuuugnpsynid: Unwdby
wpynibwybn ognugnpénidp upnn £ wwwppbpydl] hp pupwughly ogunugnpénidhg fud
Jwpny k hpkuhg tbpuyugut) juintwlwpgus (hyghpugnud:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwdbin oquugnpénidp, npp guwhwwnyby k
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn oginugnpsmudhg npugku
opityunnikph fudph dwu, Epp whwp E hwodh wntdh fudph punhwinip wpdbph ke tpwm
ubpppuwt swthp:

4) Ununjb wipmyniun]bwn ogunugnpduwi nkuwlp npnokip ibpuenid Ehtnlyjup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyu Yud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp k, wyuhupt, hwpdh funtygkt wytt oqunugnpsdwis Aukpp, npntp dwubtwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwoiyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwulugws hpudulub
uwhdwbwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybtu twl
hwjwtwljuwinipntt, np wyn vwhdwbwthwlnudubpp fthnhdEt hbnwuqunid b wyib):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubint ywwhwbep hwoyh £ wntnd,
pt wpynp quwhwwnynn opjiljnh wypnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp t b ppwwpwinpbu poyjuwnpkih, Ypiph wpynp pudupup Gwdninukp
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nhyuwjht dwubwlghtt wpwyl) pwwn, pwt junwgdtp pupwghl ogunwgnpénidhg: Uy
ntypnid whwp L hwodh wnul) opjijnnh wypnnpuiipuhtt ogunugnpddwt whgubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wnpdtph dkdwugnidp hwpdwp b jubjudhwn, Epjupudwdjtn owhnyph tnpduyh b nhulh
Ubdnipjutt phwypnid: Uwnpl  thpluyuguws L wyn  Jhipnudnipjutt wpnniupnid
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbipuljiiphg wpwybl] swhmpwpbpp hwinhuwtnd £ tbplw
ogunuugnpsdwlt nwuppbpulp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gnijph qhtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwut fwd hwdwnpbih (Wdwbwnhy) optjwnutph htnn hwdbdwwnbiny,
npnug hwdwp welw k qubph Jepupkpju) mbnEjuwnynipniu
Zudbdwnuljub dninkgnudp ikpunmd E hnljwy dipnnubpp
Zudwnpbih gnpswppubph dkpny
Zudwidwt hwpuwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt thpiuyugjuwsd gnypp wbpowpd gnyp L, ntunh Yhpunynid E
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnpbih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpdwpputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpswuppubtinh JEpwptpyu nknjuwnynipniup:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Giogbpt b npnokp hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuih dwubwlhgukph
nnuhg, dwutwynpuytu.

S 11
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w. npnok] hwdbdwwnnipjut Jhwynputpp, npntp oqgunugnpéynid . hwdwywnwupuiw
ontjuynid dwubtmlhgutiph Ynnuhg,

p. npnob) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpquplt] wyy gnpswppubtph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwtwjulwut tdwunipjniiubph b wmwppbkpnipniuubph htnbnnujut hwdkdwnwljut
JbEpnwdnipini, npnp ogunugnpéynmid G hwdwwwwnwupimt onijuygh dwubwljhgutph
Ynnuhg,

1.  Juwuwpk] wbhpwdbon  Logpuumidutp, bpk  wnwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttipn,

E. gphunwuplty opptljnh quwhwndwt hwdwp £ogpundus gniguuhoubph Yhpwentd,

q- bpt oquwugnpéyk] Lt qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpup pwbwlnipjudp
wpdwbwhwjun nbnkjuwnynipintl, npp wnwybjugnyu wpunnwugnnid b puguwhuwjnnid
E wy gnpénuitpp npng wqntgnipjudp nfju) wpwnpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpdws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwtnud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn tjudninttph ypw, npnup unnwiinid
E juwd Jupnn E unwbw) hpudniiph ukthwljubwnbpp :

Bludnughtt dninkgnudp wpudwnpmd b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpytng punhwtnip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud dwjuutph
htuwynnnipnitubph wpdtph hhdwb Jpue

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Ejuwdnunp whwnp k
wnpwnwgn]h tkpypnudubph nhuljh Ehpunpu) dujupnpuyp:

Nputu Juunt, tkpppnnubpp wuu ) o thhnjuhwnnignid dhwyt hwdwlwupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnjowybipydwip) pbpwghl  wpdbph:  Fputp
npudwlub hnupbph phuljnnnwynpdwt Ukpnnh muppbhpuljubpt Gu:

Ipuwdwljut hnuptiph ghuljntnnuynpdwt dkpny (321)

120 Ubpnph hwdwdugh juijownbulng gpudwluwb hnupp ghulninu]npdnud k
hwjupwl ninnipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbiuwy quwhwwnynn opjtljinh pupwughly wpdtpn:

H<—_ 12

>4

Qliuuhunnng > ?/? /’;[ ,/r/ &



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

1270 Ukpnnh hhttwlwh (o bph b

w. punn qhwhwwnynn opjiljinh b npu qbwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntl,

pypudwljut hnuptph Jutthuwnbudw wnwy by owyunhuu ntljptinn
dudwtwjuhwwnywsh npnonid,

gudpnne dwdwbwwhwnygwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twjiwywwnpuunnd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipeomid  duwgnpnuwghtt wpdbph  npnpdwit
wihpwdbonnipjutt nhnwpynid, wjunithbwnlb, hwoldh wnubiny quwhwwnynn opkljnh
punipwgpbtpp, hwdwywunwupwt nkpdhttwywhtt wipdtph npnonid,

E. ghuljnttnuynpuwt gpoypwswthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwulut
hnuptph  Gjundwdp wihpudbonnmput nhypnid hwolh wotbng  nkpdhtwjwghi
wndbpp:

“Thulntnwynpdwt gpoypwswthp whwp L wpunnwugnh ny dhuybt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldut  nwpwusdus
Ukpnnubpp htnljuyl ko

w. Yuy hwnwih qhugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpuygnipntl,

1. Unudnijjunhy dbpnn

Bluninh juwhwnwhqughwh kpeny

Blwudwnh juuyhwnwihqughwh dkpnnp hhdbwjuwinid hpwnynid E Epp wnljw E Bjudnh
Juynitt wdh nbdwbkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
sjw uwhdwuk) nuypin juthwnbudwt dudutwljuhwndws, b mtpdhttwjwyhtt wpdtpp
Jupnn £ Swnwyt] npytu wipdtph npnodwt Uhwyy hhup:

Owhiuwghtt Uninkgnid

Owjuuwyhtt Unnbkgdwt hhdpnud ptljws £ wytt ulgpnibipp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpkint nwpnid, 1huh nuw qudwt jud junmigdwt dhongny, gnpdpupwugn
pupnuginng qnpénbbkph puguljumppudp  wihwplh dwdwiwl, wihupdwpmpni,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjijnph wpdbpp thnpwuphtdwt jud Jepupunwunpdubt ppwghl dSwhiubph npnodwit
Uhongny b $hqhjuljut dwrdudnipjut nt htmgdwt pnjnp nbuwlutph hpundwdp:
Cunhwinip wndwdp, wnljw k dwhuubph dninkgdwb bpkp dbpnn.

w. Swhubph (njuwphidwh dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwtwwnhy opjtjinh untnddwb Swhuubkph hwydupluwt vhongny npnoynn wpdtpp,
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p. dwpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkljinh &ogphin idwihwlh
YbEpunbnsdwt dwuubkph hwyqupljuwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpny, nph ounphhy hwojupymd b ghwhwnynn opjkuh wpdbpp
opjtjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytwp E ukpwnh poinp Swhuukpp, npntp nidju) dwuttwhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpyl), jupdws quwhwwnygnn opjiljnh wnbuwlhg b
whwp k thpunkt ninnujh b wtninnuijh dwjuubp, npnp yuwhwbgynmid i qhwhwndwi
wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwubun]npugbu’

w. nipguih sSwhaubp (yniptp, wphawinnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt - Swhuukp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl ~ wupwpuyhtt $htwbuu]npdwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htnn juuyws &Lrgpuunidubpp unynpuwpwp ghuwplynid B hbnbjug
wnbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwunwpbijhu Jupnn Bu
htnwqund pwduidt) Eupuntuwyjutph.

w.  $hqhjulmb dwrwdmpmi  quwhwwndnn opfkjnmh Yud npw  pununphsubph
dhghjujut dwodwénipjutt wuwwndwnny oquuljupnipyui guuljugws Ynpniuwn, npb
wnwowgh] k ognugnpédwt hkwinbwtpny b tnwphphg,

p. Pniulghntwy  dwoqudmpimb  quwhwwninyg  opfiljnp  whwpyniiun]bnmppub
htnlbwtpny wpwowgus oquuljupnipjutt guujugws Ynpniuwn, hwdbdwnws npu
thnjuouphudwtt hbkwn, husywhuhp B twjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnkhuininghwyh htmgws 1hukp,

q. wpunwpht jud winbuwlui dwpqusnipmbt quwhunndnn opjljnh  aljundwdp
wpuwphtt  hwdwpynny wbnbuwlwt  jwd wnbqujut  gudwbbtph  hEnbwbpnyg
wnwowgwd oqunuljupnipjut guujugws Ynpniun: Uju nkuwljh dwpdusnipiniup Jupny
k 1hul dudwiwjuynp jud donnwljut:

Sy nhypnid, ghwhwwnynn gniyypp juqunid E punhwinip puquuptwljuput okuph
owwn thnpp dwup hbwnmbwpwp hwydupljubkpp jhwigbgubu bujwb oknnudubph, hbnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwpnudp sh mw hpuwnbuwlwt wpyniupubp: Owpuuwght dbkpnnp sh
Yhpwnyt) yEpp todwsd hhdtwynpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnljw) hwenpruljwint pjundp’

- hwdwidwt wbpwupd gnyph hwdwp onijuyulwutt hpwyhdwlh YEpnisnipnit b
YbEpnudnipjut hwdwp wpdwbwhwydwn mbnEjunynipjut ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdbown nupptph wnwduwgnid,

- hwdbdwwnnipjut dhwynputph wpdtph dogpund,

- hwdbdwwnynn wbpowpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwywwnwupimitbgnudp Ukl gniguuhohtt jud quwhwwnynn wbpwpd qnijph wpdtph
Uhguljuypht (nhugyugniy):

Nputu hwdbdwwnnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph ontjuynid dliw-
YynpJws swthnpnohsubipp: Lnyt wbowpd gnuyph qwhwwnwdwt hwdwp Juwpnn Eb
dvhwdwdwbtwl Jhpunyt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun pniljw) wpunwgnus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt njug-
utipp, npntg 1U? pughwinip dwibkpbuph onijuyujutt wpdtph tjundwdp Jhpunyl) tu
hEwnlijuy dogpundwt gnpswljhgutpp.

Uunwbnupunny twhpwnbujws duugyu quugnjugdwt gnpénuitpp, npnugny qubph
Loqpuunudkp uwnnpl phipdwé wnpmniuwlnid sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntubphg bwjwtnptu sk mwppbipynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh Ypuw sushtt wmgqptgnipjut yuwnmdwnny
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Zwdbdwuinni pyui Quwhwunynn opjtjun-wung opjtjun-wtwng opjtjun-wtwng
hEdkuwnp opjkljup Nel Ne2 Ne3
UbJutnidp phwljuput phwljupui puwjupuit puwjupuit
p.Bplwut
Clquifhp p.Gplwt U. p.Gplwt U. p.Bplut U.
Zuiugh huntwp U. Swipntgh thnnn Swipnugh thnnn Swipnugh thnnn
Swpnligh thnnng pnig nng pnig nng pnig nng
1 okup
Hwdwnph ghtp 26 840 000 39 000 000 32 560 000
()
Uwljipku (pd) 19,12 50 68 63
1 pd ghtp 536 800 573 529 516 825
(pud/pd)
N 1 Gniljugh Jhéuwl, https://www.list.a | https://www.list.a | https://www.list.a
Jwdweph wuydwiikp, . 5 . 2 . 5
Juungh ol wowewplh m/item/22419836? | m/item/20051848? | m/item/22596261"
ufumphp Id src=2 Id src=2 Id src=2
Juypnid
hwjnwpnipniu
njwd wudhup
Mnnnudp (%) -10% -10% -10% wurnpuun b
uwupyb lmut
wpdbtpp
Ninnnudp (gpud) -53 680 -57 353 -51 683
flunmiwd 1 pd ghtip 483120 516 176 465 143
(pwd/pu)
N 2 Qnypuyght
hpun]oitipubpt nu
uwhfwbuhulnulibpp quwhwwnynnh guwhwwnynnh guwhwwynnh
(uyy pyord. hpunjmbplbph tdwt udwl udwl
1 oqunugnpéuwh
Wjuwndwdp)
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 483120 516 176 465 143
(qpwd/pd)
N 3 Skqumpnipinip b
nhppp, npubuygnpinughl
huiignyglbph Ty Ty Ty Ly
wnjuympjniip b
dwwngh hmpmoiip
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunniwd 1pd ghtip 483120 516 176 465 143
(pud/pu)
N 4 Ckuph nhuyp,
wlub pinipwqptpp,
EE&EE p:llﬂl mII"l 4 h};;gpll:n wukjught wwukjuyht wwkjuyht wulbjught
wnwppkph nkuwlp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
fhinnyuws 1 p ghtm 483120 516 176 465 143
(qpud/pd)
N 5 Thip, phimipniiukph
sunthbipp (pupdpnipgnih, 19,12 50 68 63
O i i) 17
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Uwlhbphu fud sunjuy)

Ninnnudp (%) 9% 15% 13%

Ninnnudp (ppuad) 43 481 77 426 60 469

flinniwd 1pd ghtip 526 601 593 603 525 611

(puad/pu)

N 6 Zwpluyunipniip,

bl AP 6-h3 4h4 4h4 4h2
hwpluwjunipjub
wnwpphpnipniup

Ninnnidp (%) 3% 3% 0% wqnoud £
quwhwwnynn gnyph
wpdtiph Ypw

Ninnniudp (ypud) 15 798 17 808 0

flunnifwd 1pd ghtip 542 399 611 411 525 611

(puadl/pu)

N 7 Ubpphti b wpwwpht

hwpnupdwb Jh&wlp 2 4 4 3
ubkppht
hwpnupdwt

Ninnnidp (%) -25% -25% -25% $:EEIPELT"'JHLU L
quwhwwnynn qniyph
wpdtiph Ypw

Ninnnudp (ypuad) -135 600 -152 853 -131 403

flunnifwd 1 pd ghtip 406 799 458 558 394 209

(puadd/pu)

N8 u‘l‘“nllm%lmhmﬁhql‘h his nttih niuh nith niup

fﬁﬁ?ﬂﬁfﬁ;ﬁn mpul:_glanp]n htwpwynpnipinit | htwpwynpnipinit | htwpwynpnipniu

Ninnnidp (%) 0% 0% 0%

Ninnnudp (ypuad) 0 0 0

flinniwd 1pd ghtip 406 799 458 558 394 209

(qpwid/pd)

N 9 Pudtubpuilul

guiighpt o1 Ynunitiug

uwwuwpynud;

(;ump&lffmﬁmllmpmpm n wnlw k wnlu k wnlu k wnlw k

, ququuunuljupwpnd,

opulwinwlupupnid)

Minnnudp (%) 0% 0% 0%

Ninnnudp (ppuad) 0 0 0

fnmws 1 pd ghtp 406 799 458 558 394 209

(qpwd/pd)

N 10 Phwligh,

hwuwpwlwlwi b hurh ll

wpununpuljub wbpuyjugupu

thlluhmrl}llrllL;mh oblipkp- P 0 g puwllih okup puwiljlih ptup puwljtih otup

ohumpmubtph wpdtph

Ypw wqnnn wy; gnpénbbbp

o e ) 18
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<UPUeELUMGNShaU-- UMC
obnnigdwitt
hwdwljungh
Nunoudp (%) 15% -15% “15% Ezgr‘fﬁmmhn
quwhwwnynn qniyph
wpdtph Ypw
Minnnudp (pud) -61 020 -68 784 -59 131
flunniud 1 pi ghtip 345 779 389 775 335 077
(qpwd/pd)
Yonuyhtt
0,33 0,33 0,33
qupdwhhgn
QGuwhwwnnn
opjtyunh 1pd 356 877
wpdtpp (gpuni/py)
Quwhwwnynn
opjtjnh wpdtpp 6 800 000
(qpurd)

Ujuyhuny, quwhwwndwt 22 p. Bplhwl, CThuquyhp, Ukppht Thuquiyhp %2 okup 165w
hwugtniud qunuynn ptwjupwh snitjujuljut wpdtpp, mknuquunipjut junupdwt dudwtw-
Juhwnjwénid mubkgus wypwipwhtt Jpdwljnid, gowhwndwt hwdkdwnwljut dninkgdwdp
quwhwwnynid £ 6 800 000 (Ytg Uhihnt nip hwipjnip hwquip) 22 gpud:

13. Coijuyuljut wpdtph hwydupl Ejudwnwiht Unnkgdwudp

SYjw phypnmd Yhpwedl) E Ejudnuwhtt dnnbgdwdp GJwdnh jughpunujwdbpuddub
nwiwlp: Uju tnwbwljp twjupwnbund |
qguwhwwndwb gnpéplupwugh htinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpueh Ejudnh () Jubuonbund, hwpqupynd npugbu
Juint quwhwndwt wduwpdhg Ukl mupdu jupjuspnd,
- Ppujut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpdwntwljub Ejudnh juthwnbunid, hwyquplnud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplynid (R),
- quuthunnnn wiowpd qnuph omluwjywlui wpdbph npnomd qnun gnpdwntwlul
tyudinh b juyhnwhqughwih gnpswlgh hwpwpbpntpyudp:
NMnunbkughw] hwdwpwet tjudwnh (Inew) hwpdupy:
Mnunkuighw] hwdwjwpt Gludninp quwhwwnynng wbpwpd gnyph wnwyly

wpnnibwybn oqunugnpoénidhg uwnwgynn htwpuwynp Ejudnmnb  E NMnwnkughuwy
hwdwpwnt Ejudninp (Inne) Jupnn £ hwoqupydly Giatng wyt Gipwnpnipiniuhg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbwnhy wupwunpd qnyph wy
ognugnpédwtt Jkpwpbpyu mbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid

77— ) 19
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quwhuwinyny opjljnnh wnnbkighw) hwdwhwnt Ejwdninp hupduplyty ' Gjakny wyl
Eupwnpnipnithg, np wtt hwududb] £ Jupdwlwnipjuil: Mnnkughw] hwdwjwnt
tudwnh hwpjupyp  ppufwbwugdt) £ nhnwplynn  wwpwspnud qugnn - gnuptph
Jupdwlwnipjut Jipupbkpu) ontjuyuljut nbnkjuwnynipjut Jipnisnipjut hhdwb
Jypu: SEnkjuunympjut wnpmnip b hwinhuwgl] hwdwgubguhtt juyptpp, npunbn
qinbtnjusé b wquun onijuynd Judwnwhwidws b Jupdwljunipjut hwtdws gqnyptph

njuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph £ogpuinidt hpuljuwgyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwljhgubp pun qupdujumput wuwjdwbtbph b
onijuyh Jh&wlh: Upwghg jmpwpwbgnip hwenpnp Yhpwodty E Gwjunpn wprynitph
ujundudp:

II) Gpypnpy htppht hpwlwbwgyt] Bt wudhpwjwunpbt wbowpd gniphtt JEpwptpng
Sogqpuunudkpp: Upwlp Juwnwpdl] it gwulugws YJupgny, wyuhtpt juduwyulub
hEppwljwunipjudp:

Qtwgnugdutt wjt gnpéntubpp, npntp twhwwnbuwsd Lt vnwinuwpunyg, uvwlugh
npuigny qubph &ogpuunidutp sk junwpyb] unnplb phpdus wnniuwlnid, nipbdtu gputp
Jud Yhpwndws gnpénutibphg tuljuinpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyb) quh ypw sushtt wmgnptignipjut yuwnmdwnny.

o5 | 20
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~<UPUERUMNEGNSh2U->  UMLC
{witiiwwnip) | Qwihiwb | Ghwhwwmynn Whwng opjtiljn Whwng opjtiljn Whwng opjtiljn
wh mwpptipp dhuwynpp opjliljmp Nel No2 Ne3
Luyumwljuyh
flzuullﬁull]nl]l_rajngﬁu Puwlupwl Puwlupwl Puulupul Puwlupwh
<uwugh p.Gplhwt U. p.Gplhwt U. p.Gplhwt U.
bl U wwpnugh thnnng | wwpnigh tinnng | wwpnigh thnnng
Sfl'pnlagﬁll zhﬁp https://www.list. | https://www.list. | https://www.list.
am/item/227607 | am/item/227351 | am/item/222342
527Id src=2 17?1d src=2 28?1d src=2
“lwipduiGuinp npwd 180 000 190 000 180 000
Uwltiptiup pd 19,12 68 50 50
“lwipduiGuinp nn/pd 2647 3800 3600
N1 Luwm
Jupawljunipjui 092025[3
qlqhué{ll:ll;llfllfll-h(:lglp g:llrll;;lnl]h Qfuwhunnyd 09.20251. 09.2025p. 09.2025p.
wiuwph
Guypnid
hwjnwpwpnipmny
i mbnunpws
o 100 100 100 wdhup
Ninnnudp % 10% 10% 10% B
uwuplily
phwjupwith
Jupdwydupp
Ninnnuip npud -264,7 -380,0 -360,0
Dinnywd ghtin nn/pd 2382 3420 3240
N2 Cuwm p u
e 6/3 9/8 412 411
Zupluyinipyub
wnwpplpnipniiup
Ninnnudp % 0% 0% 3% wqnul £
quuhuwnynn gniyph
Jupdwydwuph Jpu
Ninnnuip npud 0,00 0,00 97,20
flinnwd ghtin nn/pd 2382 3420 3337
N3 Cuwm Ubpphlt
hmnnllluulluiwlillpl: h 2 & 4 4
Ukppht
hwpnupdwi
Nuudp % -25% -25% -25% E‘ég‘ﬂpi“mmh‘?
quwhum]nn gnyph
Jupdwydwph Jpu
Ninnnuip npud -595,59 -855,00 -834,30
{inniuwd ghtip nn/pd 1787 2565 2503
N 4 Luw ptuph wmhwyh,
bhahywlumi
punipwgptph,
ynfumpnilnhy tipjupeptinnt tipjupeptinnt tipqupeptinnt Epupptinnt
Uynipliph mwppkph
wmhkuwljh, jupnigiwb
ptipyh
Ninnnuip % 0% 0% 0%
o /-/\) ) 22
Py IR
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Ninnnuip npud 0,00 0,00 0,00

Nnniwd ghtin np/pd 1787 2 565 2503

N5 Cuwmn

wlinunpnipjui b

nhnng, nun -

dunngtihnt s, [uy [y pu] Quy

upuwiuwynpuuyhi

hwignygitiph

wnuynipjui

Ninnnuip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

{lnndwd ghtip np/pd 1787 2 565 2503

Né6L

hpmql::;lgﬁhph u guwhwwnynnht guwhwwnynnht quwhwwuynnht

]‘:‘“h‘i“‘[‘““h“‘““”“‘hl‘ udwt udwt udwt

Ninnnuip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

fimnqud ghtip np/pd 1787 2 565 2503

N 7 Lun hhibwlwi b

odwilinuly

2htiniynLabiiph 19,12 68 50 50

surthtiph (Wwltiptu,

pwpapnipynLi, dwyuy)
Uwlbtptup
wnwpplpnipniup

Ninnnuip % 15% 9% 9% wgnnud £
quuwhwuynn gnijph
Yupdwydwph Jpw

Ninnnuip npud 268 231 225

fimndud ghtip np/pd 2 055 2796 2728

N 8 Luwm

qiugnymgiwh ypm hwipwugupu phwyth ptitp phulytih ottp plwltyh othp

wgqnnn wj] gnpdnbitiph o

Ninnnuip % -15% -15% -15%

Ninnnuip npud -308 -419 -409

finnwd ghtip np/pd 1747 2376 2319

Uznuyhl 0,333 0,333 0,333

gnpduwyhgp

Jupdwljunipjw

@t 1pd wpdtipp np/pd 2 147,30

Liwjupuith Jupawywupp

npuniny 41 056

NMnunkughw] hwdwwnt tjudninp hwyupldty Ehtnbjuw putwdbng.

Inmn=NxSx12, npwnkn

[1nn - ynunkughw] hwdwhwnt Biudnint b (mupbjulb),
N - qupdwljunipjut wpdbpt k 1pd dwljiptuh hwoduplnd,
S - Gnypp dwltipkub £

Innn = 492 672

Ppujwi hudwhiwet Biwdwnh (Ihwy) hwodupl
a— 23
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Ppuwljwt hwdwpwet  Ejudninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyby
wuwpwunippubpp b sdwpdwtt phuljbpp dwpdwljumput  onijuwh  niunwd-
twuhpnipjnitubpp b phhpopujut gnpéwluwnipiniuubph hkn wiglugus
hunphppujgnipinitittph wpnyniuputpp gnyg tu tnwhu, np Jupdwunipjut hwtduyng
wlpownd gnypbph wwpwwynipgp dhohttmgwsé Yupnn b juqul] wntwuqu bl wdhu:
Zknbwpwp phppintdwédnipjut gnpswljhgpn 0,92:

Ihpuy = 492 672 x 0,92 = 453 258

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpswntwljut Ejwdnin - hpwlwt huwdwhiwet Ejudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
dhongutinh gény ydwpnidubkpp b wdnpinhqughntt hwnljugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwbbhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid G wnwunbughuy
hwdwhiwnt Ejudwnh unwugnidp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swhiutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jupnudubph htnn juydws sdwhiubptt b, npnup Jupudws sk wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjul,  uvwidwppdul,
wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
kU, npnip Jupuduwsé tu wipwnd gnyph swhwgnpddwt swupwpknujwénipiniuhg,

¢) ykpujutqudwt dwhiutp (wwhniunwjht vhongutp)' wtpwpd gnyph ntnkuuju
Jjwuph pupwugpnid wnwthph, uwthnwpuut wbhtuhuh, Jepbkpulh, tbppht jud
wpunwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy mwppbph hnjpwphudwb
Jud pupbjuddw hbn juuyus swhukpt G,

) junwjuwpdwb sSwhubp® wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wonwnwjupdh wywhnydwp b junwdupdw htinn juyyws wy) gnpdwnnypubtpht:

Cwhwqgnpédwt b junwupdwt hpujuwt hwdwhiunt
22 663
dwhuubp tudwnh 5%
hpujuwt hwdwhiunt
Bludwnuyhtt hwiply Elunfnh 10% 45 326
Oniwn gnpéwntwljut Ejudnin 385 269

Quwuhwuyhqughuyh gnpSulihgh hwojuply

Quyhwnwhqughwih gnpswyhgp winynuwnpnyp £ npp jhpunynud b wbpwpd gniyph
onjuywlut wpdbpp npnokjhu wipwpd gniyphg wwpkiuit Yupguspny unwgyng
wyuwguw  Ljwdninubtph  hnupp pbpwghll wpdbph Jhpwddwt  byuwwnwyny:

S ) 24
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Quuy hwnwjhqughuwjh gnpéwljhgu hp dke tkpwnnid E juuyhwnwhg unwugdus tjudninp b
Juwhwnwih yEpungupdp: Cun npnud.

Juyhwnuihg vnugjws tyudninp tkpyinnh gpudwlwb dhengibph oginugnpédwb
nhuwg J&wpnn winnuwsutht b juupdus tkpypnudibph Yniyptn dudwiwluithongh b
nhuljiph gnpénuukph hbw,

Juyhwnuyh Yepunupdp’ tkpypyws ugpiiulul gnidwuph Jepunupdl t:

Sy hqughugh gnpdwlhgp npnoynul t.
w) yipniswjutt nunijjunhy juprnigdwt tpubwlny,
p) onijuuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwt’ injuwnent juyhunwh oguugnpsiwb kyuulny:
Cludnh Juyhunwjuwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulmtt wpdtph
hwpqupljdwtt  dwdwbwl jwuwyhwwhqughuh gnpdwlgh wnpwyll] hpunbuwljub
wpniuputiph E hwighgunid onijugh pnnugdwt knutwmyp:
Uunpli tkpuyugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu yudwnph hwdwp
JtEpgdws ,Piluﬂ_lmpuﬂlhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpwpbpuy
ophttwfukp hwoyh wntkiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgubpp; Lodudny
hpwlutugdus tjuwhnw hqughugh gnpulgh hugquplp:

p.Gplhwt U. p.Gplhwt U. p.Gplwt U.
Ulguipd qnuyph huughl Swipnugh thnnng | Swpnugh thnnng | Swipntgh thnnng
Jupdwljunipjut wnwowplh wduwphyp 09.20257. 09.20257. 09.2025p.
Uwlkpbup 50 68 63
Cunudbup wduwdupd 140 000 180 000 170 000
1 pd wduwdupdnp 2800,0 2647,1 2698,4
NMnunkughw) hwdwhiwnt Ljudnin 1680000 2160000 2040000
Nwpwwnipy b sydwupnidubp 8% 8% 8%
bPpuljut hwdwhiwnt Ejudnin 1545600 1987200 1876800
Owuutp, wwhniunwjhtt ntg b
159 159 159
Eunfnhb hupy 5% 5% 5%
2niwn gnpéwntjub Liwdnin (1) 1313760 1689120 1595280
Ulowipd gqnijph onitjuyuljut mipdtpp (V) 26 810 000 39 000 000 32 560 000
Juuyhnnwhqughuyjh gnpswljhgp (R)=(1/V) 0,04900 0,04331 0,04900
Yuiyhinujhquighuh gnpdwijhgp
hwoyuplyyuws ontjuyuljutt punwugdun 0,04710
Ubpnnny
g 25
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dbpp hwodupygus Gjulbnught ndjujubph guydwiutubpnd qguuhwndwt Bipulju

puwjuputh onijuwyuljut wpdbpp, Ejwudnunubph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp ghwhwndwi junuwplut dudwbuluhwun]wsh gpotpjudp juqinid

V=1I/R = 385269/ 0,04710 = 8 179 809 22 npua:

Uwnwugywé wfjuybliph hudwnpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg fhpundl) G onitjuyuljui
wpdtph quwhwwundwi wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnud tkpluyugus Eu quwhwndwt wpnyniuputpp b Yonwghtt gnpdwljhgubpp,
Judws quwhwndwt Ukpnnhg:

Updtipi puwn Pudutdwuup Undtipp 2Z
ZZ ZupJupyh Uninkgnmd Yhpunyuws JEpotwljwln npuuny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 6 800 000 50 7 489 904
3. Bluwdninubph dninbkgnid 8179 808 50

22 p. bplwb, Chkuquyhp, Ukppht CThuquyhpe %2 skup 165w hwugknmid guitgng
puwjuputth ontjuyujutt wpdtpp, nknuqtinipyut junupdwt dudwubtwjuhwnusnid
niubgusd wypwipuwhtt Jhdwlnid, gowhwwnynmd t 7490 000 (jnp dhjhnb snpu hwpmnip
hutunmt hwqup) 22 npud:

Zwoytwnynipiniup hhdudt) k pug b dpguljguyhtt ontjuyuljws ndjwjubph: Zuply Eup
hwdwpnid k), np omjuyuljutt wpdtphtt Unnwpldws Junwuwnpwihtt wpdbpp onipg
2,14 wbquud guwdép L pug b dpgulguhtt onijuyhg wpunwgniwés wndjujubphg:
Uhwdwdwiwl] quwhundwt hwyybnynipmniup juqukjhu quwhwwnnngp hhdudl) £ 22
Junwdupmpjut 24.08.2022p. N 1355-U npnodwt phy 1 hwibjdwsh «Fuwhwwndwb
punphwinip vnwiunupu» 13-pnp Ykwht b bjuunh b mubkgh], np quwhwwnynn gniypp
hpwgytnt E «puyupuluyhtt vwupynipniuubph dwuhi» 22 optuph 30 hnnuwsh 2 b 35
hnnJuwsh 2 Yhwnbkpny:

14. Bqpuljmgnipinit guwhwwndwt wnwupuygh snijuyuljub wpdtph

Ybpurpbpyuy

Gtwhwndwt ukpjuyugyws.

22 p. bplwb, CThkuquyhp, Ukppht Chuquyhpe %2 skup 165w hwugknid guitdng
puwjuputth ontjuyujut wpdtpp, mEknuqtinipyut junupdwt dudwbwljuhwndusnid
niubgusd wypwipwihtt Jhdwlnud, quuwhwwnynid 7490 000 (np Uhihnb snpu hwpmip
huttumt hwquip) 22 npud:

7~ 26
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16. Uwmhdwbwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htin
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynandhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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17. Ogqrnmgnnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwsdpnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwuputph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwuh  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp YJwpnigynn dwdwbwlwynp skupkiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojpwwnwuptph  Jpu  Jihdwuwluwit  wuwydwbbbph  wqpgnipmniip  hwodh  wnlng
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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