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1. Guwbhwwndwl wpwewnpuupp

22 Updwyhph dwpg, hwdwjup Updwyphp punup U. Zkpwgnt thnnng 8/1 pkup 43 ph.
hwugtnid gunuynn puwjuputih onitjuyujut wpdtpn:
Qbuwhunnnnh b qwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, 9. Ldnykh 26
Stuopkit E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw
Quwhunnnh npuljwynpiwt Jhuywljwi QQ9-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyt) E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuugdwt phy 10072017-04-0022 Juyujuth wuwngkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwwindwi hhdp b hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupws phi
24U0-UU9/UQQ0-24/2 wyuydwbwghpp b 24.09.2025p. phy ©-0024112941 L pwduh

hwplunhp junwpnn

4. Ftwhwwnynn opjEljunp, inyuwljwiwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYju; hwpdtunynipjut guwhwwndwt opjtjinp hwunhuwinwd k22 Updwdhph dwpg,
hwdwjup Updwyhp punup U. Zkpwgnt thnnng 8/1 skup 43 pu. hwugknid quuiyng
ptwupuip: Cunn npudunpus  Juyuuih  wuwdbuh pughwinip  pwdtwght
ubthwwinipju hpwyniupny gpuiug]uws hpunibiph umpiljn b hwinhuwind

5. Ctwhwndwb tyuwnwulyp (Qhwhuwndwt gnpéwnnypn)

\

Quwhwndwt tyuunwlp (guwhwndwt gnpsbwnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwind gnyph pputwquddw htnnbwpny npu hpwugnudp:
Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:
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Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut kdnmipnit k, npnd hwjwbwpwnp
Jhpwywtwgytp, qotwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid guwhwwuynn opjljinh thnppwwnid, nph Wuwpwquynid Ynnubtphg
nipupwbginipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmuyuljwi wpdbph uvwhdwbnidp whwnp b dijuwpuigh hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnph hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwinbu Lt qujhu npybu wnpwybl] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp omjuyuutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujn wpdbph nwhdwidwt dwdwbwl] hwogh skt wnugnid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijnh  wpdtpp hwinhuwinmd E bupwnpu) quwhwnws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd ko onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gawhwniwi wluwpdh Hpoippudp...» wpnwhwynmy b wwhwby pun nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjuwl U onijuyulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunuujowil] hppujubnpjuin:
Updtph quwhwwndwt wpynitptt wpnwugnind £ quwhwndwt wduwpyh ppoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwdwnubp, puyg nshtus upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpiujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuywulut jud
hhynptwnhl oniuwyh, npnug gnnipnitp sh Jupnn gnigunpdb] jud jubhiwnbuyby:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh gujuinid wupnwnhp Judwnt], unhuyyuws sk Judwunt)
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b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpymd jukjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpnmd quwhwwnynn  opjnh  Jwdwnptt L pug onijuynid
wlkwhujwiwlwb quny wiwjn qihg whiljwpny snijuyh nuntdtwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnn
thnjuhwpwpbpmipnitutp, ophtiwy, duyp b gniuwnp puljipnipinibubph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpmipnitutpp, npnup Jupnn B quh dwuppuyp pupdiby
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndtph dheb, npnip juwygws sku nplik
hwpuwpbpnipniutbpny, b Ynndbphg jpipupwisnipp gnpénid E huptnipnyyi: Ftwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Atnp phpynn nmwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwrennh hwdwp hwuwbbh jwjwgnyt ght:
omluynud  gnigunpuwi dundjbnh wlngmpniip upng b owwppbp (k] Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt k, np
wju whwp L pwwpwp jhth quwhwwnynn opkinh hwunbty onijuyh pwdupup
pwbwlnmpjudp dwutwlhgubph nipunpmipiniup gpuydbjnt hwdwn:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn opjkljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onitugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpéwupph wnwyt] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdjinnd  wpnwhwynyws  hEnwunupd
nunnnnipnibbbphi:

k. «.li mnutg hwplunpuiph..» tywbwlmd E, np §nnubtphg mipwpwbsniptt niup
gnpéwpph hpwljwiwgdwt pppuuyuwwndwnubp, puyg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Euipwunpnud E, np qutpp vwhdwgnud Eu pug
b dpgmbwl omijuynid, npunbn dwubwlhgbtpi odnyjws tu qnpdtint wquunnipjudp:
Qtwhwwnynn opjkjnnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wjuwybu
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wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwbputpp juwnwpyt) G 30.09.2025p.:
Ulpwund gniyph onijujuljut wpdtpp uwhdwudby £ 30.09.2025p.:
Ulpwund gnyph qhwhwwndw hwodtwnynipjniup Juquydby £ 20.10.2025p.:

7. Zmoytwnynipju dip

Zupytunynipjniip  Juqudk; b wwwndnquliwt 4duny, nith wpnuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Quwhwndwt wojpwwnwuputph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhruwyuwnpuunuljut oty b hhduwlwb thog:

1) Lwpugunpuunulul thnynud hpuljuiugynid £

w. quwhwwnynny opjkjnnh thwunmwpnptph hwjwpwgpnid b nrunidbwuhpnipni,
wuwwnybkph pugniund,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twpbtwjut nuntdbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htyytu twlk quwhwwnyny gnyph hhdtwlwt nfjujubpp: Ftwhwndw
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Qhwhwundwt yuydwbwghpp Yapynid E gpuynp’ Zuyuunwh Zuipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwwndwt wnwownpuuph YEkpwpbpyuy:

Nujdwbwghpp Jupny b twlb wupnibwll] Zugwunwih  Zwubpuybnnipjub
opktunpnipjudp vwhdwigwsé wy mbnklnipniuutp:
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4) Zhdbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwl hwdwwywunwupiwt ulqpnitpubinh, dnnbgnidubph b dbkpnnubph
puwnpnipini,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JbEpottwutt wpmyniiph hwydupldwi tyuwwnwlny wnwpptp dnnbgnudubpny
hwoyuplws wpnyniuputph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun tjupwugpnipniup

Cunn  wuwwuyhpwwnth Ynndhg wpwdwunpusd wbpowpd qnyph  ubthwljuwinipjui
(ognnugnpédwtt) hpwyniiph gqpuiugdwtu phy 10072017-04-0022 Juyuluth wwwngkuh
puwupuih duytpbup juqunid k£ 76,4 pu.:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 22 Updwyhph dupg, hwdwyup Updwdphp puqup U'.

Zkpwgnt thnnng 8/1 okup 43 pl.

Ubthwwbwwnbpbp

Ubthwljwunipjut hpwyniuph gpuigduis
Jyuyului b nupdwt wduwphy

10072017-04-0022
10.07.2017p.

Cnitjuyuljut Unnnupldus
Junwuwnpuyhtt wpdtpp (npud)

6 578 879

Ppwyniuph nbkuwljp Cunhwtnip puduuyhtt ubthwljwunipni
Lywnwluyht tpwbwlnipniun Puwljtiih
Anpéwntwljui ywbwlnipniup Puwljtiih

Cupwghl pwhwgnpénudp Puwjupui
Spwtiuynpuuwghtt twwngkjhnipnit Luy
Yunnigh nhy Muwkjuht
Zupuynipyniip/ hwpyp 5/2
Upwwpht yuwnkpp wnwig wpwnwpht hwppupdwt

Uullptup (pu)

76,4 pu.
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‘Lkpphtt hwppupwtp (uwunbp, hwnwl, | Fuwfwpwih dninph gninp tpljupt: Lipphtt hwppupwipp

nnubtp b yuwnnithwikn) Juunwupjus k utkpjuiyniptpny b yuunwnubpny: Zunwlubpp
thuyunl, (huniknud, yuwwunnithwbbpp hraygunt: Leppht goubpp
thuyunk:
Uwitthwutgnyg Uwhjuyundus sk
Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
Ununiuhjughwik

Fyughuikp EEyunpudwunwuupupnd X
Suquiunuljupupnid X
Qtnmgmu X

‘Ltippht hwppupdwt punhwinip ‘Lkpphtt hwpnwpwpp /1-7/ uwnnuynyg

whwwnwlui (1-7 pujuyhtt vwbnnulny) huwdwywnwunwpwiund £ 3-py Junbkgnphuyht, Uhohthg gusn:
1, qpnyujutt yhdwly, 2. Juwn Jh&wl,
nohtihg guisp, 4. Uhoht hdwly, 5. uhghthg
pupdn, 6. (uy yhdul, 7. ghpuwtg
Uy mbinkjuwnygnipinil

Unwydlk] Jwbpwdwutt wbu unyb  Gqpuljugnipjwiup Yhg nruwbupsuljui
hwytudnud:
Skqunpnipyul hynudp’

https://vandex.com/maps/10257/armavir/?11=44.033793%2C40.156308&mode=search&sl1=44.0217
14%2C40.156627 &text=40.156627%2C44.021714&z=14.59

Qinuhunnnyg
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Cnijuyujut wmpdtpht Unnwuplwus junuwuwnpughtt wpdtp

Cniljuywljwh wpdipht dnmwplyjwd upuooenpoyg s wpdipp b whwpd gnyph hwplp

® Npnuby pun JYuywipuuh hodoph T 20070400

 Npriuky pun unwunpaho cwbljugph
Zwpguiwh wlowphy 1441042025 11:29:28
Lupwpd gnyph hwegbu* Uwpg Updwbp, huduwiup Updue]bp Upduepbp pe U Zkpuwgme thnnng 871 26up, 43 powlpopoi
Wuywpd gnyph mbuwlp’ Fuwljuwnwis
Wuzwpd gnyph 7o lpwyw jwi wpd iph doomwplydwd junoueopeg b wpdkpp (£ gpud) 6 578 879.00
Wupwpd gnyph hwpyp 2024 p_-h hwodwp (22 gpoed)® 1 64472
Wuzwnd qnyph hwpyp 2025 p.-h hwdwp (22 puwd)’ 2 467.08
Wuywpd gnyph hwplp 2026 p.-h hwdwp (£ o)’ 3289.44
Twinpnpmi’ w juibpp wpaowgngwy o hupgdut wivwpdh gpoppudp Wuguonph mlhaeth onuhg gpuotg]wd
(hwpwm]wd) w jujuliph hdwi gpo:

Cupgbph nlgpnd ponbp 2k bumnpnmgnmpmiun

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidl ogunugnpddwt uyt dut E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunnuugnpénidp whwp k huh $hghjuuytu htwpwynp (Epk
wyn hwbhqudwpp ntnht k), $htwttuwytu hpugnpsth, ppujupwinpbi poyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phypnid
opjtjnnh wpynitwgbnn  oqguruwgnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Juqpkb
winpdbph Ypu

2) Quwhwwnynn opkljinh wpwyt] wpnynibwybn oqunugnpénidp upnn k jhub) tpu
ubpjujhu wd pupwughl oguugnpénidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opituntph pudph dwu, Epp whwp E hwodh wetdph udph punhwinip wpdtph Uk tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpdiwi wkuwlyp npnokyp tkpunnid £ hknbyugp

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolh wetbint hwdwp wthpudtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

¢. oginugnnpéniup $htwbtuwy bu hpugnpstkh pupdubnt ywhwen hwoyh k wnuinid,

v,

S antpce A 10
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pt wpynp quwhwwnynn opjtljnh wypnpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwubwlghtt wpwyl) swwn, pwb Junwgybkp ptpwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wjjptnputipwjhtt ogurnugnpddwt wugubjnt
dwuubpp:

Qnyph (ujugniyt b wpwy k) wpynibwgin oginugnpsdwt suhwthot E hwinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupuwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugws L wyn  Jhipnudnipjutt wpnniupnid
guwhwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt poyugpbth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnmd £ tkplw
ogunuugnpéUwlt mwuppbkpulyp:

Ulpwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnuugnpdyny | hwudubnt
htiwpunpnipiniu
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnwuljwh dninkgmudp ibpunnid Ehnlyuy dkpngubpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thplujugjusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twb hwynth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwi onijuwih dwubwlhgutph
nnuhg, dwutwynpuybtu.
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwywwnwupimbt hwdwnptjh gnpswppubpp b hwpuwplb] wyn gnpswppubkph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bpt oquwugnpéyk] Lu qwhwwndwb dh pwbh gniguwuhpubp, unwgwés wpdtph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntiikpp npnuig wqptignipjudp nyju] wpwpd gnijph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid quwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludnwhlt dninkgnudp npudwnpmu b wpdbkph gnighs wyuqu ppudwlju hnupkpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt L hwinhuwunid £ wy, np tkpgponubkpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wipunwgnih tkpppnudubph nhuljh Gupunpyu) dwlupnulp:

Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyujut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwtwwhwnjwsh hwdwp nppudwlut hnupbph jubijownbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. phujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npnup Juuwdws Eu opjjnnh wwywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbkdykp b owhnyp guuwhwndwubt wduwpyh ppnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjjunp wpdbpp thnpwuphtdwt jud Jepupunwunpdubt ppwghl dSwhiubph npnodwib
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (nuwphidwl dkpny  wpnwugnmd o ohwdwpdbp  oquuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,
> A 5(/ L 2 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyayht dkpnn, nph punphhy hwojupynud | qiwhwnynn opjkiwh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh séwhiukp, npntp wuwhwteymd Eu quwhwndwi
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjulumb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dhghjujumt dwrduénipjutt ywuwwndwnny oquuljupnipjuitt guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnudubkph, hbnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owhiuwghtt dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunudtp unnpl phpdws wnnruulnid sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

Qiuhwuing < A
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Zuugh

<UPUeUMnGrshraus-

Unpdwgh
ph dwpg,
hwdwyp
Upduyh
[, punuip
Upduyh
nU.
Zkpugnt
thnnng

Updwhph dwpg,
hwdwyup Updwyhp,
punup Updudhp,
Utupny Uwpwnngh
thnnng

unc

Upuwyhph dwpg,
hwduyup Updwyhp,
punup Updwyhp,
Uwpowy Funpudjui
thnnng

Updwyhph dwpg,
hwuwyup Updwypp,
punup Updudhp,
Uwpow Funpudjub

thnnng

Jwdwnph
ghtp (pwd)

25 632 190

24 867 050

23 000 000

Uwljtipku (pu)

76,4

77

83

70

1 pd ghtip
(gpud/pu)

332 886

299 603

328 571

N 1 Toijuyh
Jheud,
Jwdwnph
wuydwhikp,
Jwdwnph
Yuad
wnwguipljh
wiluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22915022?Id src=2

m/22935066?Id src=10

m/22434023?1d src=10

Ninnnudp (%)

-10%

-10%

-10%

Minnnudp
(gpund)

-33 289

-29 960

-32 857

Minnuws 1 pd
ghtp
(npurd/pu)

299 597

269 643

295714

N 2 Qnyjpuyhle
hpuyniipkp
bm
uwhdwuwthw
Ynudubpp (wyn
pUmd’
hpwyniuputin
hl
oquugnpdum
1 Wjundup)

guwhwuynnh wdwb

guwhwwnynnh tdwb

guwhwwuynph wdwt

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

Mnnuws 1 pd
ghup
(qpud/pd)

299 597

269 643

295714

Qinuhunnnyg
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N3

ubknupnipn
1p b nhppp,
npwiuynpun
uyhl
hwiiqmgitinh
wnljuynipnil
ph
dwwnskihnipn
ilp

[y

Ly

L

Ly

NMinnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

299 597

269 643

295 714

N 4 skuph
whuyp,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
] yniptiph
wnwppkph
wnkuwlp,

wuittbuy

hix

pupk

pupk

wubjuyht

Ninnnudp (%)

-3%

-3%

0%

Mnnnuip
(qpund)

-8 988

-8 089

Mnnuws 1 pd
ghtp
(qpud/pu)

290 609

261 553

295714

N 5 okup,
ohumpjniuukp
h sunhbpp
(pupdpnipint
1, fwljkptu
Yud dujury)

76,4

77

83

70

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghup
(npud/pu)

290 609

261 553

295714

N6
Zupluyunipmn
Lup, hupyp

5-h 2

5-h 4

4h3

5-h1

Minnnudnp (%)

0%

3%

Mnnnudp
(npund)

8871

Qinuhunnnyg
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fhuyfus 1 pd
qhtp

<UPUeUMnGrshraus-

290 609

umpe

261 553

AN

N7 Ukpphti b
Jh&ulp

(unnnup (%)

-5%

-5%

0%

{linnnudp
(npud)

-13 078

qhtip

276 079

N8
Unjinluyut
wnlwnipentl
0 jud
htwpwynpnt
p] n'l.h-E

nth
hivupun]
nanIa] nL

u

niuh httwpuwnpnipnii

niuh htwpuwynpnipini

niiph httwpunpnipnit

ﬂUlIlIlu[E (0 /0)

0%

0%

0%

{linnnuip
(npud)

flunfud 1 pd
ghup
(npud/pd)

248 476

N9
Pudtuibpurljm
i1 gmhghph oL
Ynuni iy
wuyuuwplnid
n
(bikynpudw
Ululllulpulan n
ququiuinuly
wpupnid,
gpufunuijm
pupnud,
oynuah,
gtomgnul b
iy b)

gtnnignt
U wnljw

sk

okpnignid wnlw k

oknnignid wnlw sk

otpnignid wnljw sk

Dunnnudp (%)

-4%

0%

0%

HLIlIlIlu[E
(ypund)

-11 043

funwd 1 pd
qhtp
(ppun/py)

265 036

304 586

Qiurhunnny
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<Urucumnersrau--  ume

N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1
pwiwmlnipjm
1 pkipkp-
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) 0% 0% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 265 036 248 476 304 586
(npud/pd)
Yonuyyhle
qnpbwlhgp
Quwhunyny
opjjwh 1pd
wpdtipp
(qpun/pu)
Quwhunnynn
opjljnph
wndtipp
(npurd)

0,33 0,33 0,33

272 699

20 800 000

Ujuyhuny, quuhwwndwt ubpyuyugdws 2z Updwyhph dwpg, hwdwyup Updwydhp
punuwp U. Zkpwgnt thnnng 8/1 okup 43 pu. hwugknid quuidnn ptwljuputh sntjuyuljut
wpdtipp, nknuqtinipyut junupduwt dudwtwjuhwnjusnid ntubgus wypwipuyh
Jhdwlnid, guwhwndwt hwdkdwnwlut Unntgdudp quwhwwnynd £ 20 800 000 (pumt
Uphntt nip hwpnip hwqup) 22 gpud:

13. Cniljuyuljmt mpdtph hwpdupy Ghudnuwghtt Uninkgdwdp

SYjwy nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdudp Ejwdnp juwypwnuguybpuddwi
Lpwbwp: Upn tnutwlp btwppwwnbunid k

ghwhwwndwt gnpépupwugh hbnlbyuw) hwenppuljutnipiniup

- Mnunbighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Oniwn gnpéwntwljut Ejudnh jutijpwntunid, hwydupynud (I),

- Juwyhunwjwybpwsdwt gnpswljgh hwpduplynid (R),

Qhwhunnng 2"‘9 ‘C‘Sf it 2/
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- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnin gnpdunbulub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:

NMnunkuighw; hwdwjpwet  GBjudninp quwhwwnynny  wbpwpd gnyph wnwyly
wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwbwnhy wupwunpd qnyph wy
oqnugnpédw Yykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt; £ phinwplnn nupudpnud - quninnn - gniypbph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynd Juwnwhwidws b Jupdwljunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnypbph Jupdwdwpubph &ogpunid hppujuugyty Ehtnbyjuy upgny.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Gpypnpy htppht hpwlwtwgyl] Eut wudhpwjuwunpbkt wbowpd gniypht Jhpwpkpnn
&oqpuunudtpp: Upwbp Juwwnwpdlp Bt gwulwugws YJwpgny, wyuhtiptt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntukpp, npntp twhwwnbugwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunqué gnpéntiubphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg
sk yhpwunyt) quh Ypw sushtt wmgnptignipjut yuwnmdwnny.
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Upuw Upuwghph dwpg, hudwjup Upuwghph dwpg, hudwjup Upuwghph dwpg, hudwjup
Zuiugh Uhph | Uptwhp, punup Updwihp, | Updwyhp, punup Updwihp, | Updwhp, punup Updwdhp,
dwpngq, Uwpowy Punpuidjui thnnng Zwipuynnipjul thnnng Uwipowy Punpudjui thnnng
huduy
up
Upuw
Uhp,
p{lm}{mp https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
w
qlilp m/221218967?ld src=2 m/22944725?ld src=2 m/22663608?ld src=2
U.
Zkpug
nL
thnnng
wpdurdw ) gpw 120 000 130 000 140 000
pp u
Uwljkpbup pu 76,4 70 70 85
Huwpdurddw | np/p 1714 1857 1647
np !
N 1 Cun
Jupdwljuin
1pjul
wuyydwbbikp 10.2025
10.2025p. 10.2025p. 10.2025p.
. ot P P P P
Jh&whh b
qopswpph
wluwpyh
Ninnnudp % -10% -10% -10%
Nunnuip IHI}‘“ 1714 -185,7 -164,7
Db /e 1543 1671 1482
qhtp u
N 2 Cun
puurljupuilh 5/2 5/1 212 512
hupluynip)
wi
Mnnnuip % 3% 3% 0%
Nunnuip IHI}‘“ 46,29 50,14 0,00
Db /e 1589 1722 1482
qhtp u
N 3 Cun
kppht
e e 7-hg 3 7-hg 4 7-hg 3 7-hg 4
11 Jh&mlh
Mnnnuip % -5% 0% -5%
Nunnuip ‘Hl}“l -79,46 0,00 74,12
Db /e 1510 1722 1408
qhtp u
i

Qinuhunnnyg
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N 4 Cun
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wutk
wyhlt

wuikjuyht

pupk

wuikjuyht

Mnnnuip

%

0%

-3%

0%

Mnnnuip

pu

0,00

-51,65

0,00

Nunnqus
ghtip

nn/p
u

1510

1670

1408

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnyguk
nh
wnlwjnipju
i1

]

Ty

Ly

Ty

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

1510

1670

1408

N 6 Cuwnn
hpunnipuk
phl
uwhdwbwth
wymulkph

quuwhwwunynnht tdwb

quuwhwunynnht tdw

quuwhwuynnht tdw

Mipnnudp

%

0%

0%

0%

Mipnnudp

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
u

1510

1670

1408

N 7 Cunn
hhutwlwbh
b odwinuily
ohtinipynita
tph swihbph
(Uwultpku,
Pupdpnipnt
T, Sunduyy)

70

70

85

Mnnnuip

0%

0%

0%

Mipnnudp

Mnnyus

1510

1670

1408

Qinuhunnnyg
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ghtp u

N 8 Cuwnn

quugnyugd QT&LQ
U Ypm

Eqr}qrﬁl ug) wnl

qpénblph &

Mipnnudp % -5% 0% 0%

otinnignid wnljw k otinnignid wnlju sk otinnignid wnljw sk

NMunnnuip . -75 0 0

D /e 1434 1670 1408
ghtp U

Yonuyghtu
gnpswhhgp
Jupdwljun
tpjul 1pd IHLI[/P 1504,12
wpdtpp
Puwwpwih
Jupdujdwpn 114915
npuuiny
guwhwwn
dwi 10.20

wduwphy 25p.
i

0,333 0,333 0,333

NMnunkughw] hwdwpwnt Liudninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkghw] hwdwpwnt Ejudnint E (nupklub),
N - qupdwljunipjut wpdtpt k 1pd duykptuh hwpguwunpyny,
S - @nyph dwlkpkul k

Innn =1 378 977

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ woldby
wupuuynppubpp b sydwpdwt phulbpp: dwpdwuinipjut onijugh niunwd-
twuhpnipniibbipp b phheopuljut gnpéwluwnipnitiutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 1 378 977 x 0,84 = 1 158 340

2niwn gnpbwntiulywb undnh (T) hwoduipl:
O9nmiun gnpbuwntwljut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpédw b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt

Qinuhunnny < ; (
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Uhongubkph gény J&wupnidutipp b wdnpinhqughnt hwnjwugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdtsn dwpuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
hudwhiwunt Ejudnh unnwugnidp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJuqpujut b wy
hwunwwnnit Jdwpnudubph htn juuyws swpubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ ynuUnibwy, wwhwywinipjub,  uvwibdwppdwl,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwuukpt
ki, npnup Juudws tu wmupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwb wnbjpbhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htin juyduws dwhuubph kb,

1) junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwqgnpddwt b junwdupdwt hpujut hwdwhiunt 57917
dwijuubip tjudwnh 5%
hpujuwi hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 115 834
2niwn gnpdwntwljut Ejudnin 984 589
Ywu hinuyhquighur S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwspny uwnwgyng
wwywqu  Ljwdninubph  hnupp pbpwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwiwhg unugjws Ejudninp b
Juuyhwnwh JEpunwpdp: Cug npnud.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlul thengikph oquugnpéuwb
nhuwg J&wpnn nnnuwswih £ juwgws akpypnudibph Ynipbn dudwiulwdhengh b
nhuljiph gnpéntitiph htwn,

Juwhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:
Qwwhwinwihqughwih gnpswlhgp npnpynid k.
w) Yhpniswlulb Ynunijunhy juemgiwi knutwlyndg,

p) onijujuljwb uinwgdwt' Epunipughugh bywbalnd,

/____.

5 £<§(/ e 26

Qinuhunnnyg (

(
\



‘q.-.br

33 UNGUSPUUMIBNILUAGPULUL MULUS

<UPUeUMnGrshraus-

unc

AN

q) hhynpbtpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyuulny:
Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijuwjulwmt wpdbtph

huwpupldwt dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut

wipyniupubiph E hwiugbkginid onijugh pnnugdw knutwyp:

Uunnpl thpjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwp

Jbpgws  phwlupuibpp’

nputiu

Jupdwlwnipjub  gnpswppltph - Jbpupbpyug

ophttwljubp” hwpyh wnltkim] wpwehlt wyniuwlnd Yhpunduws gnpswlhgibpp: Lojwsny
hpuutiugdus oy hnwhqughuyh gnpsuligh hupjupp:

Updwyhph dwpg, hwdwyup Upuwdhph dwpg, Updwyhpp dwpg, hwdwyup
hwduyup Updwyhp,
Ulipwind gnijph Uptun]hp, punup Upuunfhp, pumnup
wug puurjhp, Ukupnuy U a i Upuunjhp, Uwpguig
Uwpwnngh thnnng FHPZEL IR Punpudjut thnnng
thnnng
Jupdwljunipjul
wnwowplh https://www.list.am/item/ | https://www.list.am/item | https://www.list.am/item/2
wduwphyp b 22915022?Id src=2 /229350667Id_src=10 243402371d src=10
Wnpmnipp
Uwltpbup 77 83 70
Clnudttp 130 000 135 000 105 000
wduwdupd
1 pd wduwdupdp 1688,3 1626,5 1500,0
NMnunbkughu)
hwdwjiwunt 1560000 1620000 1260000
Ejudnin
"lwpuiwynipn b 16% 16% 16%
sydwpnidubp
Pruhul hundwhiunh 1310400 1360800 1058400
Ejudnin
Owuubp,
wwhniunwjht dnly 15% 15% 15%
1 Ludwnughtt huply
Ann gnpountiuul 1113840 1156680 899640
Ejudnin (I)
Ulpwpd qnijph
ontjujulut wpdtpp 25632190 24 867 050 23 000 000
V)
g hqughuwh 0,04345 0,04651 0,03911
gnpduhgp (R)=(I/V)

Qinuhunnnyg

27



https://www.list.am/item/22915022?ld_src=2
https://www.list.am/item/22915022?ld_src=2
https://www.list.am/item/22935066?ld_src=10
https://www.list.am/item/22935066?ld_src=10
https://www.list.am/item/22434023?ld_src=10
https://www.list.am/item/22434023?ld_src=10

g

33 UNGUSPUUMIBNILUAGPULUL MULUS

Uruteumsrshau..  ume /—-M"‘\

Ywy hinwhqughugh
qnpdwiljhgp
hwpdupldus
ontjuyuljut
hunnwgdwt Ukpnnny

0,04303

dbpp hwodupyus Gulbnughtt mfjujubph wuwjdwitbpnid quwhwndwt Gapwulu

ptwupuih omjujyuut wpdbtpp, Ejuwununtbph Juwuwhwwihqughwih dkpnnh Yh-
pundudp giwhwindwi Junupdut dudwbuuhwun]wsh gpotpjudp jugunid

V=1I/R =984 589 / 0,04303 = 22 881 474 22 npuu:
Uwnwugjwé wnfjuybliph hwdwnpnid
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut
wpdbiph quwhwwndwb wju pbypnid pnnp httwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuuljnud ukpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws qhwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZupJupyh Uninbtgnid Yhpunyuws JEpotwljwln npuuny
Ubkpnnutph wnpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlut Uninkgnid 20 800 000 50 91 840 737
3. Blwdninutph dninkgnid 22 881 474 50

22 Updwyhpph dwpg, hwdwyip Updwyphp punup U. Zkpwgnt thnnng 8/1 »okup 43 ph.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutunipyut junwpdwi dw-
dwbwjuhwnjuénid nitibgus wypwupwhtt Jhdwlnd, quwhwwnymd L 21 840 000
(puwbidtl Uhjhnt mp hwpynip punwunth hwquip) 22 ppud:

Zuwoytwnynipiniup hhdudl) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljutt wpdbphtt Untnnupljduws junuwunpuyht wpdtpp onipe 3,3
wiquu gudp k pug b dpguljguyhtt onitjujhg wpunnwugnidws wndjwjukphg:

14. Bqpuljmgnipinit guwhwwndwt wnwupuygh snitjuwjuljub wpdtph

Ytpuptpyuy
Gtwhwwndwt ukpjuyugus.
22 Updwyhpp dwpg, hudwjip Updwyphp punup U. Zkpwgnt thnnng 8/1 okup 43 pl.
hwugbnid quuynn ptwlwpwih snijuyuljut wpdbpp, mnuqutnipyut junwpdwt dw-
dwbwjwhwnjuénid niubgus wwypwiupuyhtt Jhdwlnid, quwhwwnynid k£ 21 840 000
(puwldtl Uhjhnt nip hwpjnip pupwuntt hwqup) 22 gpud:

e

o g 5
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinpyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipmnit sh Ypnd  goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( T: Lmh]mh

\J/

QLUZUSAN,
( Thuywlwb No 99-2023-26)
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