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1. Guwbhwwndwl wpwewnpuupp

22 L. tplult, hwdwyup Upwplhhp Opplnt thnnng 63/1 pkup 40 pu. hwugknid qunidnn
puwupuith ontjuyujut  wpdtpn:
Qbuwhunnnnh b qwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gpliwut, 9. Ldykhh 26
Stuopkit E. Lulyub
Quwhuwwnnng Unupkl Zndhwttbuh Udbnhuywb
Quwhwwnnnh npuljwynpdwmt Jhuywljwi Q9-2025-2, ipdus 02.05.2025p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyt) E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuugdwt phy 22022019-01-0068 Jyuyyujuth wuwngkup:

3. Guwhwwndwl yuwwndhpuwwnntt b hhupp

Quwhwwindwi hhdp b hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupws phi
24U0-UU9/UQQ0-24/2 wuydwbwghpp b 09.09.2024p. phy ©-0019287535  pwduh
hwplunhp junwpny  wppupupunmpqub juuyhnwt % Suuguppuih phy 08857704
npnonidp:

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYjw; hwpytnynipjutt guwhwwndwt opjkjnp hwiunhuwtnd k 22 £. Gplhwb, hwdwjup
Upwplhhp Opphnt thnnng 63/1 okup 40 ph. hwughnid qubynn ptwlwpwip: Cuwn
npudunpus  Juyuljuith wuwndbuh  ubthwiwbnipjut  hpuyniupny qpuigdus
hpun]niiiph unipyljn £ hwinhuwbnod

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (qguwhwndwt gnpswnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuiwquiddwi hinnbwupny npu hpwugnudp:
Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujwlwt wpdtpp hwodupuyhtt ppudwlwt dbkénipnit k, npnd hwjwbwpwp
Jhpwywtwgytp, ghwhundwl wduwpyh ppnipjudp, swhwqpghe Ynnutkph dhol,, pug b
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Upguljguyhti oniljuynid qhwhwwnynn opjiljinh thnjpwbiwlynid, nph wuwpwquynid Ynndbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuwydwbttphg b hwiqudwupubph htwnbwupny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwbwugynd B onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbiwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuutpp, wy) ns pk nplk wy; wduwpdh npoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guiljugws ghtt J&wpk;: Pugh wyy, tw qumup Juuwpnd b gnpsting  hudwdwg
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhht sh hwdwpynud pukjudhwn onijuynid: Cwhwgpghe qudwrnnh pppuyundwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wbwlmd E  np  Ynndbph  dhol  sjwmbtt  npbk  Ynbulpbn  jud  hwwnnil
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny pinpny Jud |huk) gipuqwhwndus: Bupwnpynud E, np onijujuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbtphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwmnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd gmgunpuwi dudjbnh wlngmpniip upny b owwppbp (hul] jupdws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wupuquynid Ynnubphg mipuwpwiygnipp, hpugqblgws hukny, gnpénud L
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pgpmipjudp onijugh  dhdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéwpp fuwnwnpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qunppubphg b udwnnnubphg jud
1hubk] vwhdwbwihwl dwubwljhgubph putwyny:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 24.09.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 24.09.20257.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup juquydby k16.10.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus E htnlbyju) hwenppuljui
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut numdtwuhpnipyut pupwugpnid thwunwpnetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuptipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opktunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnibwlhh hbknbju] gupuwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuhwwnynn

opjjnnh mkuwlhg),
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyuit hwjwpwgpnid, dpwlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwpdupluwt tyuwwnwlng wwpptp dninkgnmidubtpnyg

hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub

(ogunnugnpsdwtr)

hpwyniiph gqpubgdwt 22022019-01-0068 {luyujuth wwwngkuh

puwupuih duykptup juqunid £ 94,7 pu:

Qiwhwunlw i wowpljugh phnipwughpn

Zwuugk 22 L. tplwt, hwdwyup Upwplhhp Opplnt thnnng
63/1 okup 40 pu.
Utthwljutwwnbpbp
Utthujutnipjut hpuyniuph gputigdwi 22022019-01-0068
Juyuljui b mpdwt wduwphy 22.02.2019p.
Cnijuyuljw Unnwupldws junuwuwnpught 30 880 668
wpdtipp (gpud)
bpuwniph mbkuwlp Utthwljwinipini
‘Lyywinwluhtt tpwbhwlnipniup Puwlytijh
Anpéwntwlwi ywhwlnipniup Puwlytijh
Cupwughl pwhwgnpénidp Puwljupui
Sputtuynpuughtt dwwngkhnipni Luy
Yunnigh mhy Mutkjught
Zupjuytmpnibp/ hwplp 9/9
Upwnwpht wuwnbkpp wnwig wpnwpht huppupdwb

Uwllptup (pi)

94,7 pd

‘Ukinphtt hwpnupwtp (wwwnkp, hwwnwl, npukp

Puwljupwith dntinph nninp plupiu : Lkpphtt hwpnupwipp

b ywwninthwbp) Juunwpquws k ubpuiynptpny: Zunwlukpp
dwipuunuinuly, yuwnnthwbkpp thuynt: Vkppht gnubkpp
thuyunk:

Uwtthwtqgnyg Zunuljp dwubulh vwhjuyungus b, yunbpp gquuudwub

Qinuhunnnyg
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Ununiuhjughwbp

fnip X
YUnjninh X
Eijunpudunnuljupupnid X
Suquiunuljupupnid X
Qtnmgmu X

‘Ulipnpht hwpnupdwt punhwimip
guwhwwnwlwi (1-7 pujuyhtt vwinnuyny)
1, qpnyujutt yh&wly, 2. quun Yp&uly, 3. dhohthg
op, 4. Upohti yh&wy, 5. dhohlihg pupdp, 6. qun]
Jh&wly, 7. ghpuquig

Ltppht hwppuputpp
huwdwywunwupwind £ 3-py

gudp:

/1-7/ uwtnnuljnyg
Yuuntgnphuyht, dhghtihg

Ujn mbnkjuwnynipmni

Unwytk] Jwbpwdwutt wbku unyt bqpulugnipjumup Yhg nruwtupsuljui

hwytudnud:
Skqunpnipyul hnnudp'

https://vandex.com/maps/10262/yerevan/?11=44.488201%2C40.192651&mode=search&sll=44.4881

61%2C40.192487 &text=40.192487%2C44.488161&z=16.25

Qinuhunnnyg
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Uuinpl ubpyuyugynid k quuwhwinynn gnyph mnunpnipjut jpruwbtjupp wppuigulhg b
Yumwuinph

2wpinkgh nhunul

B

01-003-0135 - 0248

U100 3- (1360248

]

(1]
74

i)

¥

DIBGED20T

000301365060

0100 3-01 360422
L0100 ul.lu,-u:;rJ,“/

010087}

7
10030196

Q00350116202 45]

| S

0100301 160004

010 3-01 360470,

—_

01003 01360005

003 - 0136 -0001
01-003- 0136 - 0005

01- 00320060245

G100 013600065

01,003 0136-0 395

100301 360007303 - 0136 - 08

01 - 003- 0136, 0001

N\ 010301 36261

0'n 00 3 0iEE

g
1001360456

01-003-0136-0001

01-003-0136- 0001

sl
ﬂ&’ B '

0100301 369570

010403 -0136- 0001

0100101360018
301003 011600165
01-00 301360014

bl
&hpnbn
Ny zbpkn
Ghlgkp -~
Nprined | 3bnwgls|
Guwnwunpughl na: | 01-003-0136-0420
Vb =3
Uwlnbu <=1
Oqunugnpdnn: v
Urknd dunfuilily =>: 0
Uunbnd dwfululy <=: 0
¢ npnlfwl wpnyncip [2Epn: Ghlpkn]
Lyl Uwilgspbu  Unin dusuwils
) | 01-008-D136-0... 60244 11-01-2024 15:...
ke 1-p1 2 Snyg £ ipnu
aqpundwl dubpuduul ghonod [pEme: SElpkn]
el « Undta
Ul b 01-002-0136-0420-001
Uyt 60244
b dudulawly 11-01-2024 12:02:04
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cnljuyuljwh wpdkphu dnmwplp]wd Jupuounpuh wpdkpp b wiupd gnyph huplp

® Mpnuby pon Ylyopulpouh aodeph IHITHN-006E

 Npriuby pomn oo o o swdljwgph
Lwnguwin wifuw ] 041072025 14:04:10
Wupwpd gnyph hwegbiv® Epbwh, Upwplhp Opplym thnnng 6341 7hup, 40 puwlyjwpois
Wuzwpd gnyph mbuwljp® Fuwljwpuia
Wupwpd goyph 00 lpwyw wi wpd bph domwpldod jogoenpugho wpdkpp (22 qpod) 30 B80 668.00
UWupwnd gnyph hwplp 2024 p_-h hwdwp (££ npaod)’ 15 880.67
Wurwnd gnyph hwplp 2025 @.-h hwdwp (22 qnod) 23 821.00
Wuzwpd gnyph hwplp 2026 p.-h hwdwp (22 ppod 31761.34
Twunpnipyni’ wy pupubpp wpnognpwd Bu hwpgdwy wduwpdh gpmipyudp Wupuunph Yook yaqihg gpuotgywd
(hwgyuum] wd) w] juaubiph hjdwie §pu:

Zmpgbph niypnul ponbp 24 hunnpyugpmpmiip

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt uy dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwydbn oqunuugnpénudp whwp k thuth $hghjuytu htwpwynnp (Epk
wyn hwihqudwpp ntnht k), $htwtuwytu hpugnpsth, ppujupwinpbi poyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppkpybnt phwpnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwwlny Juwwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oguruugnpénidp Yupny k hulk) tpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wyjtt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunwugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybn oquugnpénidp, npp guwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npugku
opjkjunutnph pudph dwu, Epp whwnp £ hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpnppdwt swthp:

4) Ununb wipmyniiun]bn oguuugnpduwi inkuwlp npnokip ikpuenid Ehknlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbihh wqwhwbiep hwolgh wettint hwdwp wthpwdtown k
hwoyh  wnul] quwhwwynn opljnnh  oquwgnpédwt  guwiljugws hpudului
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husytu twl
hujwtwluwunipinil, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnuquynid b wyjb):

\ 10
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¢. oginwugnpoénidp phttwmbtuwyiu hpwgnpsdth pupdutnt ywwhwuep hwpyh k wntnid,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wjjptnputipujhtt ogunugnpédwit wtgubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugws L wyn  Jbipnidnipjutt wpnyniupnid
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunuugnpédw mwuppbpwlyp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
httwpunjnpnipinit
Puwl b h/pwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub dninkgnudp ikpunnd Ehbnlyuy dkpngibpp
Zudwnntih gnpswppubph dkpeny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thpiuyjugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnnp, npp twb hwynth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:

11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwh tngbpt 5@ npnokp hwdbdwnnipyut
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwywwnwupiwt hwdwnptijh gnpswppubtpp b hwpdwplt] wyny gnpswppubph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhpubp, unwgwés wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wipwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniuputph vinugdut hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgniup wpwdwnpnid | wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwinid E wyt, np tbppponutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpyhu onitjuyulub nhulp jud «phytpuhdhljugdus nhuly):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwlut hnuptph ghulntnwynpdwt dbpnn (227)

12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hhutwlwi thnyykph b’

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnjwsh hwdwp ppudwljuwt  hnupbph jubjownbudwt
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phultpp, npnup Juuwdws Eu opjjnnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndut wduwpyh gpnipjudp, wju nhypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Juwd wy] gopénubp: Uju dnnbkgnudp httwpwydnp b nuwpdiumd wnwbw) wpdbp
opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdwbt pupwghl dSwhiubph npnodwit
Uhongny b $hqhfujuit dupguénipyjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

{ | 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjubph tnjuwphidwl dkpnny  wpnwugnmd  Eohwdwpdbp  oquuuljupnt pjundp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqwplnud b quwhwingnn opjljnh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whup E ukpuntt ningnujh b winuinnujh swhukp, npntp wuwhweymd Eu quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui gmuljugws hnpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owpiuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ngjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunidtp unnpl phpdws wnnruwlnid skt juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

15
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Zuugk

<UPUeUMnGrshraus-

£
Gplw,
hwdwyup
Upuplhp
Onplnu
thnnng

£. Gplhwt, hwdwyup
Upwplpp Opphiih
tnpuyputiph thnnng

unc

£ Gplhwl, hudwyup
Upwpyhp Yhlyub
thnnng

AN

£. Gplhwt, hwdwyup
Upwplpp Opphih
tnpuypuikiph thnnng

Jwdwnph
ghtp ()

53 568 200

57 394 500

51 655 050

Uwljtipku (pu)

94,7

83

89

81

1 pd ghtip
(gpud/pu)

645 400

644 882

637 717

N 1 Coijugh
Jhéudy,
Jwdwnph
wuydwbitkp,
Ju&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21881618?Id src=2

m/22945058?1d src=10

m/21903581?Id src=2

Mnnnudp (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-64 540

-64 488

-63 772

MnnJuws 1 pd
ghtp
(qpud/pu)

580 860

580 394

573 945

N 2 Qnyjpuyhte

hpwyniuputin
bm
uwhdwiuthw

Ymufubpp (wyy
pymud’
hpwyniuputin
hl
oguugnpduwm
1 tjuundwdp)

quwhwwnynnh wdwult

quwhwwuynnh tdwt

quwhwwnynnh tdw

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp
(qpud/pu)

580 860

580 394

573 945

N3

nbknupoipn
tup b nhppp,
nnpwiuynpn
wyhi
hwiqmgutiph
wnljwjnipnih

Ly

Ly

Ly

Ly

Qinuhunnnyg
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pl
dwwnskihnipmn
1lp

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npui/pu)

580 860

580 394

573 945

N 4 skuph
whup,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
4 ynmipkph
wnwppkph
nkuwlp,

Mtk

NMutbjuyht

Luipk

Luipk

Mnnnudp (%)

0%

-5%

-5%

Mnnnuip
(qpund)

-29 020

-28 697

Mnnuws 1 pd
ghtp
(nuid/pu)

580 860

551 374

545 248

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipint
1, Ymljkiptu
Yud durjury)

94,7

83

89

81

Ninnnudp (%)

-1%

0%

-1%

Minnnudp
(npurd)

-5 809

-5 452

Mnnuws 1 pd
ghup
(npud/pu)

575 051

551 374

539 795

N6
ZunpYuyumpein
iup, hwplyp

9-h 9

10-h 10

5-h 2

5-h 2

Minnnudnp (%)

0%

-5%

-5%

Minnnudp
(gpud)

0

-27 569

-26 990

Mnnuws 1 pd
ghtp
(qpud/pu)

575 051

523 805

512 806

Qinuhunnnyg
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp
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AN

Minnnudp (%)

-10%

-10%

-10%

Minnnudp
(gpun)

-57 505

-52 381

-51 281

Mnnuws 1 pd
ghup
(nuid/pu)

517 546

471 425

461 525

N8
Udunjuyubiu
wknhh
wnljuynipnih
n fud
htiwpunpmp
jniip

niuh
htwpuy
npnLpJnL

u

niuh httwpwynpnipjnth

niuh httwpwynpnipini

niuh httwpwynpnipjnih

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

517 546

471 425

461 525

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(HEywnpuwiw
nwljwpupnid
ququuwnul
wpupmd,
opwdwinulju
pupmd,
Ynninh,
otinnignid L
iy b)

olinnignt
d wnlw

otnnignid wnlju k

otinnignid wnlju sk

otnnignid wnlju

Minnnudnp (%)

0%

2%

0%

Minnnudp
(qpuad)

9428

Mnnuws 1 pd
ghtp
(qpud/pu)

517 546

480 853

461 525

Qinuhunnnyg
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i}
pwiwmlnipjm
1 pkipkp-
ohumpjniuubkp
h wndtph pw
uqrnn wy)
gnpénlubkp

unc

Minnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

MnnJuws 1 pd
ghtp
(npuid/pu)

517 546

480 853

461 525

Yonuyhte
qnpdwlhgp

0,33

0,33

0,33

Quwhunyny

opjjwh 1pd
wpdtipp

(gpud/pu)

486 642

Quwhunnynn

opjhnh
wpdtpp

(qpw)

46 100 000

Ujuyhuny, qubwhwndwb ukpyujugdws 22 L. Gphwb, hwdwyup Upwplhhp Opphnt
thnnng 63/1 skup 40 pu. hwugknid quuyny phwjupwh sntjuyujut wpdtpp, mbknuqu-
uniputt juunupdwt  dudwbtwjwhwnusnmd  niubgws  wypwbpuwihtt  Jhdwlnud,
guhwhundwt hwdbdwnwlut dnnbkgdudp quuwhwwngnud t 46 100 000 (punwuntiiftg
Uphnt UGy hupynip hwqup) 22 gpud:

13. Cniljuyuljmt mpdtph hwpdupy Ghudnuwghtt Uninkgdwdp
SYjwy nhwypnid Yhpwndl) b Gjudwnwht dnnbgdwudp Ejwdnp juwypwnuguybpuddwi

bpwinufp: Uju tnuwbwlp twppownbtund E

ghwhwwndwt gnpépupwugh hbnlbyuw) hwenppuljutnipiniup
- Mnunbighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu

Junt quuhwndwt wduwpyhg Ukl mupdu jupjuspnd,
- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Oniwn gnpéwntwljut Ejudnh jutjpwntund, hwydupynud (I),

- Juwhunwjwybpwsdwt gnpswljgh hwpduplynid (R),

Qinuhunnnyg
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- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnin gnpdunbulub

Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:
NMnunkuighw; hwdwjpwet  GBjudninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbiwnhy wupwnpd qnyph wy
oqgnnugnpédwt ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudwnh  hwpduplp  ppuljwbugdt] £ phinwplnn nupudpnud - quninng - gniypbph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpuinidt hpuuwbtwgyty Ehtinbyuw jupgndy.

I) Unwohti hkpphtt Jhpwnylk) Eu gnpswlhgubp pun qupdwfunipjut wuydwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Bpypnpy htppht hpwhwbwgylk] i wudhpwlwiunptt whowpd qnyphtt JEpupkpng
Loqpuunudtpp: Upwip Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htEppuljuwtnipjudp:

Qtwgnyugdutt wjt gnpéntubpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunqué gnpéntiubphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg

sk yhpwunyb) quh ypw sushtt mgnptignipjut yuwndwnny.

21
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L,
Bplhwh

huduy
up
Upupy
hp
Oppln
i

thnnng

<UPUeUMnGrshraus-

£. Bplwt, hwdwyup Upwpyhp
Opplith knpuyptiph thanng

unc

£. Bplwb, hwdwjup Upwplhp
Oppbith typuypltiph thnnng

AN

£. Bplwb, hwdwjup Upwplhhp
Opplih Enpuypbph thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22569318?ld src=2

m/21135830?Id src=2

m/21851180?Id src=2

Jupdw]dw
pp

pu

306 208

300 000

300 000

Uwlbkptup

pu

94,7

91

80

80

Jwpdwydw
P

np/p

3365

3750

3750

N 1 Cuwn
Jupdwljuin
1pjul
wuyiwhbkp
h, omiljugh
Jh&whh b
qnpéwpph
wluwpyh

10.2025
P

10.2025p.

10.2025p.

10.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

pu

-336,5

-375,0

-375,0

Munnqus
ghtip

nn/p
u

3028

3375

3375

N 2 Cun
pulwjupuith
hwplwynipj
wb

9/9

10/5

16/14

15/12

Mipnnudp

%

-5%

-5%

-5%

Mnnnuip

npu

-151,42

-168,75

-168,75

Mnnyus
ghtip

nn/p
u

2877

3206

3206

N 3 Cun

ubkpphtt
hwpnupdw

1 (h&mbh

Mipnnudp

%

-10%

-15%

-15%

Mnnnuip

npu

-287,70

-480,94

-480,94

Mnnyus
ghtip

np/p
u

2589

2725

2725

N 4 Cuwnn
2ktph
whugh,
$hqhjulub
Funipwgpkp
h,
ntuwnpmly
why
ympkph
wnuppkph
wbkuwyh,
Junmguwb
uupkpyh

Nt
wyhlu

Nuubjught

Ununjhwn

Unlunjhun

Qinuhunnnyg
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%
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0%

unc

-10%

AN

-10%

NMunnnuip

pu

0,00

-272,53

-272,53

Munnqus
ghtip

nn/p
u

2589

2453

2453

N 5 Cuwnn
wnknunnnip)
wt b nhpph,
pun
npwiuwnp
wnughl
Uwwngkjhmp
july,
wnpwiuwnp
wnught
hwugnyghb
rh
wnlwjnipju
u

g

Ty

Ty

Ty

Mnnnuip

%

0%

0%

0%

Mnnnuip

pu

0,00

0,00

0,00

Nunnqus
ghtip

nn/p
u

2589

2453

2453

N 6 Cuwnn
hpuynibpuk
phl
uwhdwbwith
wymdukph

quuwhwwunynnht tdw

quuwhwwnynnht tdw

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghtip

nn/p
u

2589

2453

2453

N 7 Cunn
hhutwlwi
b odwinuily
ohtinipymut
tph surthkph
(Uuytnku,
Pupdpnipnt
T, Surduyy)

94,7

91

80

80

Mipnnudp

%

0%

-1%

-1%

Mipnnudp

npw

Mnnyus
ghtp

np/p
u

2589

2428

2428

N 8 Cuwnn
qtuugnjugd
wb Jpm
wqrnn ugy|
gnpéntitiiph

okinnig
nud
wnlju

otinignid wnlju £

otipnignid winlw E

otipnignid wnlw E

Mnnnuip

%

0%

0%

0%

Mipnnudp

qpu

Mnnyus
ghtp

np/p
u

2589

2428

2428
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Yonuhli
0,333 0,333
qnpduljhgp

wpdwljuin
ﬂmin 111;[ Bl 248194
wpdbpp
Pumljupwbith
Yupdujdwpn 235040
nnudny
quwhuwn
dwl 10.20

wuduwphy 25p.
L

0,333

NMnunkughw] hwdwpwnt tiudninp hwpdupldty £ htnljuw) putwdbng.

Inmn=NxSx12, npunkn

I1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwuljunipjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 2 820 476

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ webdby
wuwpuuynmppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh niunwd-
twuhpnipjnitubpp b phhpeopujut gnpéwlwnipniuubph hkn wiglhugus
lunphpnuljgmpnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Ywupnn b juqdl] wnbduqt dby wdhu:
Zhnbiwpwip phppbntdwsdnipjut gnpswljhgp 0,92:

Ihpuy = 2 820 476 x 0,92 = 2 594 838

2nin gnpéwrtwljub Ejudwh (I) hwodupl:

O9nmiun gnpbuwntwljub Ejwdnin - hpwlwt hwdwhwet EBjudnint £ wjuqlgdws
owhwgnpédwt b junwduwpdwb swhubph swihtpny, wpwig hwydh wetbnt thnpupwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbpwpd qnuyph gopdwntwlwt  whunwikhnipjut
ywwhywiudwt hwdwp wuhpwdbyn sSwhuubkptt i, npnup wwywhnymd Bt wnwnbkughuyg
huwdwhiwunt Ejudnh unwugnidp:

Qnjnipnit niukt owhwgnpsdwt tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugpujut b wy
hwunwwnnit Jdwpnidubph hbn juwdwsd sSwjuubptt B, npnup Jupudwsd sk wbpowpd
gnijph owhwgnpédwt swbpwpbknujwénipjniihg,

25
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p) Ymhnjwlub  Swjuubp’ UnUnibwy, wwhwywinipjub,  uvwidwppdwl,
wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
L, npnup Jujudws bu wupwnd gnyph pwhwgnpddwt swupwpbniywoénipiniihg,

@) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)® wtpwpd gnyph nbnkuwuljui
Jjwmuph pbpwugpnid wnwthph, uwwihnwpwlut wnbjbhuyh, JEpbpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi hinn juyduws dwhuubpt kb,

) junwjupdwb Swhubkp® wnwbdht dwhuukp b, npntp ninnuws kb Jupswljuquh
woiwnwyupdh wywhnydwp b junwupdwt hbkn juydws wy; gnpéwnnypubpht:

Cwhwgnpédwt b junwdupdut hpujut hwdwhiunt
129 742
dwhuubtip tjudwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elundnh 10% 259 484
Oniwn gnpdwntwljut Ejudnin 2205 612
Ywu hunuyhquighur Loy 1} huwioyJu

Hurygpinuhqughuh gnpdwlihgp wnynuwnpnyp £ app jhpumdmd £ wbpwupd gniph
ontjuyujut wpdbpp npnokihu  wupwpd gniphg wnwpklubt Jupduspny uwnwgyng
wwywqu  Ljwdnmnubph  hnupp  pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke ukpunnid L juuhwiwhg unugjws Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwinuhg uvnugdus Ejudnunp’ tkppunnh gpudwlwui thengikph oquiugnpéuwb
nhdwg J&wpdnn nnlnuwswiht b juwyuws thpppmudubph §nupn dwdwbwwudhongh b
nhuljtph gnpéntutnh htwn,

Juyhwnugh Ykpunupdp’ tkpypyws ujgpiwlub gnidwuph Jepunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,
p) ontujuljwb uinwgdwt' Epunpughugh bqwbalnd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbowupd gnyph onijuyulwmtt wpdtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwub
wipyniupubiph E hwiugbkginud onijuyh pnugdw bnutwmyp:
Uwnnpl tkpjujugjus hhu;mqmm{nrl wnwpwspnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtipgqws ptwlwpwuttpp  npwbu  Jupdwlunipjut  gnpswippubtph  JEpwpbpuyg

26
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ophtwljubp” hwoh wpubking wrwehlt wynuwlmy Yhpunjws gnéulhgubpp; Logwsnd
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

Ulpwnd gniph
hwugku

£ Gplhwl, hwdwyup
Upwplhp Opplith
tnpuypltiph thnnng

£. Bplut, hudwyup
Yhlywl thnnng

£. bplwl, hwduyiip Upuplhp
Opptih tnpwjpubiph thnnng

Jupdwluwnipju
wnwowplh wduwphyp
U winpyuipp

https://www.list.am/item/2

https://www.list.am/item/

https://www.list.am/item/219

1881618?Id src=2

22945058?Id src=10

03581?Id src=2

Uwljiptup

83

89

81

Cunuukip wduwdupd

230 000

250 000

235 000

1 pd wmduwdupap

2771,1

2809,0

2901,2

Mnwnkughuy
hwdwhiunt Ljudnin

2760000

3000000

2820000

NMwpwwnipy b
sydwpnidbip

8%

8%

8%

Ppujuwt hwdwjiwnt
Ejuunin

2539200

2760000

2594400

Owfuubip,
wwhniuuyht $nin b
Ejudwnuwghtt huply

15%

15%

15%

Qniwn gnpswntwlju
Ejuunin (I)

2336064

2539200

2386848

Ulpwpd qnyph
ontjuyuljut wpdtpp
V)

53 568 200

57 394 500

51 655 050

Yuyhwnwhqughuyh
gnpdwlhgp (R)=(I/V)

0,04361

0,04424

0,04621

oy punw pquaghwh
qnpowlhgp
hwpduplgusd
ontjuyuljui
hunwugdwt dkpnnny

0,04469

dbpp hwodupyus Gulbwnughtt wmdjujubph wuwjdwbtbpnid quwhwndwt Bhpwuljw

phtwupwih onmjujuut wpdbtpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhwintut junupdut dudwbuluhwn]wsh gpotpjudp juginid B

V=T/R =2 205 612/ 0,04469 = 49 353 602 22 ppu:
Uwnugywé wjjuyblph hudwnpnid

Anuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wpdbiph quwhwundwb wju nhkwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdws

Qinuhunnnyg
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wnniuuljnud ikpuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Jujws qhwhwndwb Ukpnnhg:

Undtpt pun Pwudubtdwup Unpdtpp 22
ZZ Zumpquplyh Uninkgnd Yhpunyws JEpotwljwl npuuny
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zuwdbdwunwlwt dnnbkgnid 46 100 000 50 47 796 801
3. Glwudninubph dninkgnid 49 353 602 50

22 L. Gplhwl, hwdwjup Upwphhp Oppknt thnnng 63/1 okup 40 pu. hwugknid quning
phwupwih ontjuwyuljut wpdtpp, nknuqtinipyut junuwpdwt dudwbwljuhwnusnid
niitgué wypwipwjhtt Jhdwlnid, guwhwwnynid k£ 47 720 000 (puwnwuniiynpe dhjhnt jnp
hwpynip puwtt hwqup) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljuitn ndjujubphte: Zuply tup
hwdwpnud tpky, np onijuyuljutt wpdbphtt Unnnwpuwsd junuwuwnpwihtt wpdbpp onipge 1,54
wiquu gudp k pug b dpguljguyht onijughg wpunwugniws wnyjwjukphg:

14. Bgpujugnipinit gowhwwndwb wpwpugh ontjuyujut wpdtph

Ybpurpbpyuy
Quwhwwndwb tkpjuyugus.

22 L. Gplhwl, hwdwjup Upwplhp Opplnt thnnng 63/1 oktp 40 pu. hwugknid quning
puwupwih ontjuyuljut wpdtpp, nknuqtunipyut junuwpdwt dudwbwljuhwnusnid
niukguwd wypwupught Jpwlnid, guowhwwnynid £ 47 720 000 (pwnwuniiynpe dpjhnt jnp
hwpynip puwtt hwqup) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnnwuptibiph  Jupdwnpmpmniip jupws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénuubkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd  goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okuptph, junniguspubph b shttwpuwpwlut woupwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

QLUZUSNN, ; [ 8 Uydtunhuyjut
( Tyuyuljub No @3-2025-2)
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Lniuwbljupll Lniuwjupl2
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