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17 oklp 69 pu. hwugtinid quniynn ptwjupwuh ontjuyujutt wpdtpp:
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Ppujwpwbwljub hwugkh p. Gplwl, 9. Udnykh 26
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SGuwhwwnnnh npuljwynpiumt Jhuyuljui QQ:--2023-26, nnipdws 27.03.2023p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 31052022-07-0078 Jyuyuuith wuwwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwndwi hplp b hwinhuwbnd wuundhpunmp' 06.12.2024p Gupjws ph
24U0-UU9/UQQ0-24/2 wuydwbwghpp b 08.07.2025p. phy ©-0023179926  pwduh

npnontup:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtjnp tjuundwdp hpwyniuputph wkuwlp

SYjwyp huwpbnynipjutt quwhwndwt opjjnp hwiughuwund k22 Ynunuwyph dwpg,
hwdwjup Upnyjut;, Upnjutt punup Zwbipuybwnnipjut thnnng 17 pkup 69 pu. hwughnid
gquiynn ptwlwpubp: Cun npudwunpduws Juyuljuih wwwndbuh ubthwlwbnipjub
hpwyniupny qpuiigwsé hpwiyniph umpjjn Lk
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Quuwhwndwt bywunwlp (guwhwndwt gnpswpnypp) 2900 juunwpnnuljub
Juipnyph oppwtwljubpnid wpwind gnyph pruiwgquiddw htnnbwupny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh pponipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid guwhwunynn opjljinh thnppwwynid, nph Wupwgquynid Ynnubtphg
nipupwbgnipp, ppuqkldws (hukny, gnpénid E npowdwnnplt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwbnudp whwnp b dbjbwpuigh’ hudwdugi htnlyug
huygwljwpguihl ppgwbimlh

w. «Zuodupluyhtt ppudwlut dkénipniis-p Jepwpbpnud £ nppudwljut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwinbu E qujhu npybu wnpwybk] hwjwbwluwb ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky btnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujp wpdtph nwhdwidwt dwudwbwl] hwogh skt wntnud,
duutwynpuuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdusd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgdtp...» tpynd £ wytt hwunp, np guuwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwndwsd wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwljub ghti: Uyt hpkuhg ttpuyugunid b gnpdwupph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwniwi wluwpdh Hpoippudp...» wpnwhwynnd b wwhwby pun nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjut U onijujulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn E ujpwy 1htl] jud shudwwyuwnwujowit) hppuljubnipjuin:
Updtph quwhwwndwb wpyniipt wpunwugnmd £ quwhwundwt wduwpdh gpnipjudp
onitjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnmmipynititph b witwihptubph, wy ny pk Gphwjuulut jud

4

/_,.x‘,: >
Qiuhunnng ) o 5»«'5(/ L 7

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

hhynptwnhl oniuwjh, npnug gnnipmitp sh Jupnn gnigunpyb] jud jubjuwnbuyb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ukpluwjhu ubthwujuwbwntpp tnybybo wyn «©njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh guijuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judwnt] gmujugus quny jud hwuwnwwnt) wyt wpdbpp, npp nndjuy
wwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywndwnn
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wlbiwhujwiwlwb qun] wilwjn quhg whilwplng snijuyh nunidbwuhpnipniithg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn Eu quh dwjuppuyp nupdiby
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg nipupwiynipp gnpénid £ hupunipnij: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Atnp phpynn nmwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhndh snijuynid Judwnnnh hwdwp hwuwbbjh jwjwgny ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (il Que]ws
guwhwwnynn opjiljinh b snijuyuljut Wuydwbtph mkuwlhg: Uhwl gquydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwbnby onijuyh pwydwpup
puwbwmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» ywbwlmd £ uwyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjuguwsé Lt Judwnynn opjkljnnh, npw
thwuwnwgh b ynunkughw) jhpwndwb punypht b hwnmpmniabtpht, htyybu twb onijuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwqumd tupunpymud k, np
tpwughg jnipwpwbgnipp  hwpdbujunn  E oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqunbny hwutbl] hp wnbuwblyynithg gnpswpph wpwyk) swhwytn
wpdbph: Uw Jbpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwouplht, wj ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nunnnnipnibbbphi:
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k. «.li mnutg hwplunpuiph..» tywbwlnd E, np §nnutphg jnipupwiisniptt ninh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl onmijuynid, npunbn dwubwlhgutptt odnjwsé Lu qnpékint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulipwund gnyph nknuquunipjut wplpwnwbpbpp junwpyb) G 26.09.2025p.:
Ulpwund gniyph onijujuljub wipdtpp uwhdwuyby £ 26.09.2025p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 17.10.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniup  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbkpunuwjht dbjuwpwtinipiniutp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwnynny opjtjnh thwunmwpnptph hwjwpwugpnid b nrunidtwuhpnipni,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbon k wwupql] quuwhwwndwt ukpuyugdws opjkjnh hpuduljuh
Jupgquyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwlwt wnjjujubpp: Fatwhwndwb
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwndwb wuydwwghpp Yupynud E gpudnp Zuyuunwih Zwbpuubnmpyul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjutiugdwt Jepupbpyuy,

Qiuhunnng ? i 54.-;5{/ L Z/

\J



g

<Uruckumnersrau--  ume

33 UNGUSPUUNIBNFLURGPULUL muLuS/\f'/\

p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupnibpny vwhdwttqus b quuhwwndwdp npnoynn wpdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid bu

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwt byuwwnwlny wnwpptp dnnbgnidubpny
hwoJwunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpus wbowpd qnyph  ubthwljuwinipjub
(ognnuugnpédwtt) hpwyniiph qpuiugdwt phy 31052022-07-0078 Jyuyulwuth wwwngkuh
puwupuih duytptup juqunid k 89,5 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 2Z Ununuyph dwipg, hwdwyup Upnyjut, Upnyjut
punup Zwipwybkwnnipjut thnnng 17 skup 69 pu.
Utthujutwwnbtpbp
Utthwljwinipjut hpwynituph qputgdwut 31052022-07-0078
Juyuljwit
Cnijuyuljut Unnnwupldué junuwuinpught 10 455 632
wndtipp (ppud)
Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lywnwlught ipwbhwlnipniup Puwlkh
Anpéwntwljui ywbwlnipniup Puwltih
Cupwughl pwhwgnpénudp Puwjupui
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Spwtiuynpuwghtt wwngkhnipmnit Luy
Yunnigh mmhy NMuwtkjuyht
Zupjuytnmpyniip/ hwpyp 16/13
Upunupht yuwnbkpp Unwig wptnuphtt hwppupdwi

Uwljiptup (pd)

89,5 pu.

‘Llinpht hwpnupwp (qunkp, hunwl,

Puwjupwith dntinph gninp tpljupk : Lipphtt hwppupuipp

nnutp b yuwnnithwikn) Juunwupjus k ukpjuiynipbpny: Zunwlubpp judhhwnk,
uwhjuyun, yuunnthutubpp dknunuuyjuunt: Vippht
noubpp dudljjws phthunuwpnulny tpkuuyundus
oyntuny:
Uwithwutgnyg Uwutwulh vuhjuyungus
Ubujuibmd Unju k | Unju
sk

fnmip X

Ununiuhjughwbp Ynninh X
Eityunpudunuupupnid X
Ququiunulupupnid X
Qtnmgmu X

‘Ulinphtt hwpnupdwt pighwunip ‘Ukipphtt hwpnupwpp /1-7/ uwtnnulny

hwhwwnwljut (1-7 puyuyhtt vwnnulyng)
1, qpnyujutt hguly, 2. quuun Jh&uly,
hghthg gudp, 4. uhghti yh&wy, 5. Uhghlihg
pupén, 6. (uy yhdwl, 7. ghpuwtg

hudwywunwupwund £ 4-pn junkgnphuyght, dhohtt Jhdwl:

Ujn mbnkjuwnynipmni

Unwiylg
hwtudnud:
Stnunpnipyul hynudp’

dwbipudwutt  wnku

unylt  bqpuliwugnipjuipn Jhg (nruwbupswlut

https://vandex.com/maps/116128/abovyan/?11=44.632902%2C40.271315&mode=search&sll=

44.630992%2C40.271218&text=40.271218%2C44.630992&z=15.25
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Sunuuuunuhl nn: | 07-002-0066-0221

Uudgbpbu =t
7 -002- 0531 - 0001
2-08%1-0001 Uuidenbu <=1
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljujuljwi wpdtiph dnnwplyp]wd juwpuonpug b wpdlpp b wiuywpd gnyph hwplp

® Npouby pon J wywlpuuh hudwph 0ANE0T-00TE
2 Mpoiuky pun uoguunpag bl swbljogph
LZwngdwh wfwmw g 11710/2025 11:12:08
Wupwpd gnyph hwuegbi® Upg Yminuyp, hundwgyop Wpm] juwi Upm]jwh p. Zwipuwiinmpwh hnnng 17 7hup, 69 plwljupois
Wuywnd gnyph mbuwlp’ Plumly s
Wupwnd gnpph jmiljuyw ws wpdiphu dnmwpldod §onoueopagho apdEpp (£ qpwd)’ 10 455 632.00
Wupwpd gnyph hwplp 2024 p_-h hwdwp (£ ppod)* 27X .82
Wupwpd gnyph hwplp 2025 p.-h hwdop (S8 gpoed)” 4091.72
Wuzwpd gnuyph hwplp 2026 gp.-h hwdwp (£ qpod) 5 455.63
Twunpnypmiu’ uy jujubpp wpoognpws o hwpgdw wduwpdh gpoipguedp Duguunoph yodhaoth oniihg gpuigywd
(huwpy wm] wd) wm jujukph hdwi gpow:

Zupgbph plagpnul ponbp St hunoppogroupmup

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwllniuhg opjtjnnh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus b
hwtglguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwpphpybnt phuypnid
opjftjnh wpynitwgbnn  oqgunugnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpdnudp Jupnn k 1hubk) bpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn £ wwppbpyl] hp pupwghl oguugnpénidhg jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnyny opjjinh wnwyl) wpynitwdtn ogrnugnpénidp, npp quwhwwnyl)
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opjkjunutnph pudph dwu, Epp whwnp E hwoyh wetdh judph punhwbnip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljinh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt oqunugnpddwitt Autpp, npnup dwubtwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipni, np wyny vwhdwbwhwlnidubpp Jthnpdbu hbnwuquynd b wyjb):

> % 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwduwpup Gwdninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, Gpupwdudljin gwhnyph tnpdugh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwup wuppbpuljutiphg wewydty] swhnmpwpbpp hwinhuwtnmd b ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmdubph (Ekpnnubkph) puunnpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt jwd hwdwnpbjh (bdwbwwnhy) optlnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wupwupd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéwpputiph yhpwpbpyu) mbntljuwnynipniun:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp ognugnpéynmid . hwdwwywnwupuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwhwlulwbt tdwinipniubph b nmwppbpmipnitiiph hbnbnqujut hwdbdwwnwluw
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdutwhwjun nbkntjuwnynipinit, npp wnwybjugnyu wpunwugnmud b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gnijph ubthwljwinipjut hpwyntiph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unnwbinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupunpyu) dujupnpulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) phpwghl  wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

, 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Juthwnbudw wnwiy by owynhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonnipyutt phunwpynid, wyunithtnb, hwodh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntuunwynpdwt gpoypuwswthp whwp L wpunwugnh ny dhuyt pgpudwlui dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dbpnngp hhdtwlwunid Jhpwednud L Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippulp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwt tptp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmuwppbpp Jupnn b wuppbpyl), jupdws quwhwwnygnng opjijinh wnkuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoqwsmpmi  quwhwnnn opkljnh Ywd npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniuwn, hwdbkdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyut gmuljugws hnpniun: Uju inbuwlh dwpquénipiniup Jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwpnidp sh mu hpwnbuwlwt wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbph dh pwh &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpniuwlnid sk juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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Zuugk

<UPUeUMnGrshraus-

Unwujph
Uwpg,
hwdwyup
Upnyjutr
P
Zwbipuy
Ewnnipju
1 thnnng

Ynwuwyph dwpg,
hwduwyup Upnyjub p.
2unnhuh thnnng

unc

Unwuyph dwipg,
hwdwjtp Upndjul p.
Zubipuybnnipjul
wnnnuw

Unwuyph dwipg,
hwdwjtip Upnydjuit p.
Zubpuybnnipjut

wnnnunu

Jwdwnph
ghtp ()

29 466 360

28 701 000

29 849 040

Uwljipku (pu)

89,5

87

87

87

1 pd ghtip
(gpund/pu)

338 694

329 897

343 092

N 1 Toijuyh
Jheud,
Jwdwnph
wuydwhikp,
Jwdwnph
Yuad
wnwguipljh
wiluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22988863?Id src=2

m/22818810?Id src=10

m/22807496?Id src=10

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(gpun)

-33 869

-32 990

-34 309

Minnuws 1 pd
ghtp
(npurd/pu)

304 824

296 907

308 783

N 2 Qnyjpuyhle
hpwyniipikp
bm
uwhdwuwthw
Ynudubpp (wyn
pUmd’
hpwyniuputin
hl
ogunugnnéim
1 Wjundup)

guwhwuynph tdwb

guwhwwnynnh tdwb

guwhwwnynnh wdwb

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

Mnnuws 1 pd
ghup
(npud/pu)

304 824

296 907

308 783

N3

nbknunpnipin
Lbp b nhppp,
npwiuwnpun
uyhlt
hwiiqmgutinh

Ly

Ly

Ly

Ly

Qiuhunnng ?/‘( Cc%/ il (7
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wnljumpnih
npl
dwwnskihnipmn
thp

<UPUeUMnGrshraus-

unc

AN

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npui/pu)

304 824

296 907

308 783

N 4 skuph
whup,
$hqhjmbuts
punipwigptipp,
ntunpniljnh
4 ynmipkph
wnwppkph
wnkuwlp,

Mtk

NMubjuyh

NMutbjuyh

NMutkjuyht

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(nuid/pu)

304 824

296 907

308 783

N 5 okup,
ohumpniubt
nh suthbpp
(pupdpnipint
1, Ymljkiptu
Yud durjury)

89,5

87

87

87

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npurd)

Mnnuws 1 pd
ghup
(npud/pu)

304 824

296 907

308 783

N6
ZunpYuyumpein
iup, hwplyp

16-h 13

9-h5

16-h 16

16-h 16

Minnnudnp (%)

0%

3%

3%

Minnnudp
(gpud)

0

8 907

9263

Mnnuws 1 pd
ghtp
(qpud/pu)

304 824

305 814

318 047

/ = 2 >
Q-ZILIJ]]LUU]HI] ) L cc%/ A~
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N 7 ‘Ukpphu b
wpuwphi
hupnupdwi
Yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

5%

-5%

0%

Minnnudp
(gpun)

15 241

-15 291

Mnnuws 1 pd
ghup
(nuid/pu)

320 066

290 523

318 047

N8
Udunjuyui
wwnknhp
wnljuynipnih
n fud
htiwpunjnpm
pjniup

niuh
htiwpuyn
noipnil

niuh httwpwynpnipiniu

niuh httwpwynpnipniu

niuh httwpwynpnipni

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

320 066

290 523

318 047

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(HEywnpuwiw
nwljwpupnid
ququuwnul
wpupmd,
opwdwinulju
pupmd,
Ynninh,
otinnignid b
iy b)

obnnigni
U wnljw

sk

otnnignid winlju sk

otnnignid wnlju k

otnnignid wnlju sk

Minnnudnp (%)

0%

-4%

0%

Minnnudp
(qpuad)

-11 621

Mnnuws 1 pd
ghtp
(qpud/pu)

320 066

278 902

318 047

Qiuhunnng ?/‘( Cc%/g( 2
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pwiwmynipju
1 pkipkp-
ohumpniuut
nh wpdtph
Ypw wqnnn

wyL
gnpdniikp

N 10 fuwlhh,

<Urucumnersrau--  ume

Judwnynid £ dwuttwlh
Jwhniph htinn vhwuht

Judwnynid £ dwutwlh
Yuwhniph htin vhwuht

g

33 UNGUSPUUNIBNFLURGPULUL muLuS/\f'/\

Mnnnudp (%)

0%

-2%

-2%

Minnnudp
(gpun)

-5578

-6 361

MnnJuws 1 pd
ghtp
(npurd/pu)

320 066

273 324

311 686

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Quwhunyny
opjjwh 1pd
wpdtpp
(nud/pu)

301 692

Quwhuinyny

opjhnh
wndlipp

(qpund)

27 000 000

Ujuyhuny, quwhwwndwb tubpjuyugqus 22 Ynwnwyph dwpg, hwdwjup Upnijul,
Upnjjut punup Zuupuybtnnipjut thnnng 17 skup 69 pu. hwugtnid gunuynn ptwjupuith
ontjuyuljutt wpdtpp, wbknuquunipjut juunwpdwt dudwbwjuwhwnydwsnid niukgus
wypwipwjhtt Jpduljnd, quuwhwwndwt hwdbdwnwlwub dnnbgdudp quuwhwwnynd Lk
27 000 000 (puwiyngp Upihnt) 22 gpud:

13. Coijuywljwmt wpdtph hwyduwnl Ejudnwght dnnkgdwudp
SYjwy nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdudp Ejwdnp juwypwnuguybpuddwi

bpwhwlp: Upu tnubwlp twppwnbtund

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Nnunkighw] hudwpurh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mwupyu jupduspnd,

/_,.:‘,: -
Qiuhunnng ) o 5»«'5(/ L
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- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- 2nin gnpdwntwljwt Ejudnh jutjownbunid, hwpduplynud (I),
- Juwyhunwjwypwsdwt gnpswjgh hwpduplynid (R),
- quwhunynn wiowpd gnyph omiuyulju wpdtph npnonid qnun gnpduniulub
Ejuinp b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:
Mnunkighw; hwdwjpwet GBludninp quwhwwnynng wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynny hbuwpwynp Ejuwdnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wyp
ognugnpédwtt ykpwpbpyu wbnbkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwnyny opjljnnh wnunkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
tupunpmipinithg, np wjt hwbdtdl] b Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt] £ phinwplnn nupudpnud - quninnn - gniypbph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut JEpnisnipjmt hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juypbpp, npunbn
qintnjusé bt wmquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinidt hpujuwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
enijuyh h&wlh: Upwighg jmpwpwignip hwynpyp Yhpwedl) b twjunpn wpyniuph
tuwndwdp:

II) Gpypnpy htppht hpwljwtwgyt] Bt wudhpwljuwunpbt wbowpd gniyphtt JEpwptpng
&ogpuinudubipp: Upwbp Juwwnwpdlp b guiugws Jupgny, wyuhtupt judwjwlwb
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntubpp, npntp twhwwnbugwsd Lt vnwinuwpunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpb phpguwsd wnniuwlnid, niptd nputp
Juwd Yhpundws gnpénutibphg twjwtnpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypw sushtt wmgnlignipjut yuwwnmgwnny.

. 21
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?’1
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g U U e
2 PAYjl gy
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>t
Abovyan 4
APMAHCK
Supermarket @ LepKOB
Askaryan_fitness (&)
npocnekT Pecnybnuku, 17
awup ﬂnuuir
A AGoBAH
e CTaanoH um,
(BaarHa Tymacsina
¥, KOTa .
TAuy ® Gevorgyans
g Detailing

Ar Marnan "

sl dasitls

Uynwahp

nehnuncgnG

2w
Zudbdwun | fd | Ghwhwn
1pjul wb Unn Uluyng opjkljin Nel Ut ng opyljin Ne2 Uliung opyiljin Ne3
wwppkpp | dhuw | opjklnp
Ynp
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<UPUeUMnGrshraus-

unc

AN

n
Lyunwlu
1ht Puwljup
- wh Puwupui Puwljupui Puwupui
jniip
Ynuw Ynuuwyph dwpg, hwdwjs Ynunuwyph dwpg, hudwya
— o PR | yinugph g, hunfugip 1%11 p?l jup J%h 111 Jup
9 P Upniput p. 4-pr uhypngpguits perdpuh 2. prripnt p-
hwudwyup ' Zwpuybnnipjut ynnpnunw Zwipuybnnipjut ynnnuw
Upnyjutt
5 5' https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
winu
hmnIleE m/22783919?Id src=2 | m/228188107ld src=10 | m/22807496?Id src=10
1 thnnng
wpéurdw | ppuw 250 000 250 000 250 000
pp U
Uwlbkptup pu 89,5 84 87 87
Hwupdunjdu | p/p 2976 2874 2874
R u
N 1 Cuwn
Jupdwljuin
1pjul
wuyimhbkp
10.2025p. 10.2025p. 10.20257. 10.2025p.
h. oniljugh P P ? P
Jh&ulh b
qnpéwnph
wluwpyh
Ninnnudp % -10% -10% -10%
Nunnuip IH:I‘” -297,6 -287 .4 -287.4
Munnjws nn/p
2679 2586 2 586
ghtp U
N 2 Cun
plwjwpwis
h 16/13 9/6 16/16 16/16
hupluynip)
wh
Mnnnuip % 0% 3% 3%
Nunnuip IH:I‘” 0,00 77,59 77,59
Dnmifws /e 2679 2664 2664
ghtp U
N 3 Cun
kppht
e 7-hg 4 7-hg 5 7-hg5 7-hg 4
1 Jh&wbh
Mnnnuip % -5% -5% 0%
Nunnuip IH:I‘“ -133,93 -133,19 0,00
Minnjws nn/p
2 545 2531 2664
ghtp u

/_,.:‘,: -
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N 4 Cun
2tuph
whuwh,

$hqhjuljuis
punipugpk
b, Nubbuy
ntuwnpmly pt Nuikjuyht Nutkjwyht Nuwubkjwght
wnjn]
ymphph
wnuppkph
wnbuwlh,
Junmguwi

wwntpyh

Mnnnuip % 0% 0% 0%

Quppnuip | B 0,00 0,00 0,00

(unnuid np/p 2545 2531 2664
ghtip u

N 5 Cuwnn
nbknunpmp
jut b
nhpph, pun
wnpwiuwnp
wnught
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnyguk
rh
wnljuynip]
wl

Ty Ty Ty Ty

Mipnnudp % 0% 0% 0%

Quppouip | B 0,00 0,00 0,00

(unnjud np/p 2545 2531 2664
ghtip u

N 6 Cunn
hpunjniip
Eph b quuhuwinnnht e quuhwinynnhl tdwl quuwhwwnynnht tdwi
uwhdwbwth
wymulkph

NMipnnudp % 0% 0% 0%

Qupnudp | B 0,00 0,00 0,00

(s n/p 2545 2531 2664
qhtip u

N 7 Cunn
hhutwlwbh
b odwinuily
ohtinipynita
tph swihbph
(Uwultpku,
Pwpdpmipjn
1h, dSwjuy)

89,5 84 87 87

Mnnnuip % 0% 0% 0%

pw 0 0 0

Mipnnudp u

Mnnyus np/p 2545 2531 2 664
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qhtp u
N 8 Cuwn
quugnyugd
wh Jpm
wqnnn wyj
gnpénliikph

Mipnnudp % -5% -5% 0%

otinnignid

wnlu sk gknmgnul winljw oinnignid wnljw £ otinnignid wnlju sk

Quppnuip | B -127 -127 0

(e v/ 2417 2 404 2664
qhp u
Yonuyghtu
qnpéwhgp
Jupdwljun
tpjul 1pd
wpdtpp
Puwwpwih
Yupdun]gwpp 223311
npuuiny
guwhwwn
Uil 10.2025

wduwph B
yp

0,333 0,333 0,333

np/p 2 495,09

NMnunkughw] hwdwpwnt Liudninp hwpdunpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mupbljuib),
N - qupdwljunipjut wpdtpu k 1pd duljkptuh hwyuplnd,
S - @nyph dwlkpkul k

Innn = 2 679 726

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwurt  tjudninbbtpp  hwodbnt  hwdwp  hwydh £ wnbdby
wupuuynippubpp b sydwpdwt phulbpp: dwpdwunipjutt onijuyh niunwd-
twuhpnipjniiubipp b phheopujut  gnpéwluwnipnitubkph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 2 679 726 x 0,84 = 2 250 970

2nwn gnpswntiwlywb Ehudnh (T) hwoduipl:

Omn gnpéwntwljub Gjwdnin - hpwlwt hwdwhwpt EBjudnint £ tjwuqbgws
owhwgnpsdwt b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

25
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Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpu kb, npntp jujudws sku wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
ki, npnup Jujudwé tu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pbpwugpnid wnwthph, uwthnwpuut wbhtuhuyh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htn juyduws sSwhuubpt kb,

) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuuwi hwdwhiwunt 112 549
dwhuubkip tjudwnh 5%
hpujuw hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 225 097
Onin gnpéwntwljut Ejudnin 1913 324
Ywu hinuyhquighur S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwépny uwnwgyng
wwywqu  Ljwdninubph  hnupp pbpwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwuwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlut thengikph oquugnpéuwb
nhuwg J&wpnn innnuwswihb £ juupjus bkpypoudibph Ynblpbn dudwiwljudhengh b
nhuljiph gnpéntitiph htw,

Juyhwnunh Yepunupdp’ thpyplus uygpiulub gniduph Jhpunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.

w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,

p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,

q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:

o ' 26
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph
hwoqupldwt  dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwdbk] hpuwwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tipjuyugdus E hknmwgnunynn nupwspnid dkp §nnuhg npytku Judwnph hwudwp
Jbipgqws  ptwlwpwutbpp  npybu  Jupdwlunipjutt  gnpswppubph  JEpwpbpug
ophttwfukp hwoyh wrtbny wnwehtt wnmniuwlnid Jhpundws gnéwljhgutpp; Lodudny

hpuwjubwgdus tjuyhunwihqughuh gnpswlgh hwyguplp:

Ulpwipd qniph
hwugku

Unwuyph duipg, hudwyjup
Upnyjuli p. Zwnhup
thnnng

Unwnwyph dwpg,
hudwjp Upndjui p.
Zwbpuybnnipyut
wnnnuw

Unwnuyph dwpg,
hwdwyjtp Upndjuit p.
Zwbpuybnnipyut
wnnnuw

Jupdwljunipjul
wnwowplh
wduwphyp b
Wnpjnipp

https://www.list.am/item/

https://www.list.am/ite

https://www.list.am/ite

229888637Id src=2

m/22818810?Id src=10

m/22807496?1d src=10

Uwltpbup

87

87

87

Cunudkip
wduwdupd

205 000

235 000

215 000

1 pd wmduwupdp

2356,3

2701,1

2471,3

NMnwunbkughu)
hudwjuwnt
Ejudnin

2460000

2820000

2580000

NMwpuwnipg b
sydupnidubin

16%

16%

16%

bpuljut
hudwjuwnt
Ejudnin

2066400

2368800

2167200

Ouwuubp,
wwhniunwjht dnly
b Ljudwnughtt huply

15%

15%

15%

Oniwn gnpéwntwljw
Ejudnin (I)

1756440

2013480

1842120

Ulpwipd qnijph
ontjuyuljut
wupdtipp (V)

29 466 360

28 701 000

29 849 040

Ywy piwhqughugh
gnpdwihgp (R)=(1/V)

0,05961

0,07015

0,06171

Qww hinuhqughuygh
gnpdwyhgp
hwpdunplydus
ontjuyuljute
hunwgdwt Ukpnnny

0,06383

Qiuhunnng ?/‘( Cc%/ il (7
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dbpp hwodupygus Gjulbnughtt ndyujubph yuydwiutbpmd quuhwndwt Eipulju

ptwupuih omjuwjuut wpdbtpp, tjwununtbph Juwuwhwwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwt junupdul dudwialuhunjwsh npoipjudp ugqdnud £

V=1/R 1913 324/0,06383 = 29 975 315 22 npuu:

Unugyué wnjjuybkph hadwnpnnid
AGnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynnudhg YJhpunyl; Eu onitjuyulju
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud tkpuyugdws b quwhwndwt wpnyniuputpp b Yonwghtt gnpdwljhgutpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundwud JEpotiwljuth npuning
Ubkpnnubph wpdbipmid %
1. Owpuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 27 000 000 50 98 487 657
3. Glwudninubph dninbkgnid 29 975 315 50

2Z Ynunuwyyph dywpg, hwdwjup Upnyjut, Upndjut punup Zutpuybnnipjut thnnng 17
okip 69 pu. hwughknid quudny ptwjupuih snmijuyulwut wpdtpp, wnbknuquunipjut
Junupduwt dudwbujuhwngubdnid niutbgus wypwipwhtt Jhdwlnd, gowhwwnynid k
28 490 000 (puwitnip Uhjhnt snpu hwpnip htunith hmqup ) ZZ gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onitjuyuljuts ndjujubphte: Zuply tup
huwdwpnid tpky, np onitjuyuljut wpdtphtt Unnnupyws junuwunpuwihtt wpdtpp onipe 2,72
wiquu gudp E pug b dpguljguyht ontjujhg wpunnugnidus wndjwjutphg:

14. Bqpuljmgnipinit guwhwwndwt wnupuygh snitjujuljub wpdtph
JEpwpbpyuy
Quwhwwndwt ukpljuyugdus.

22 Unwnnuyph dwpg, hwduyup Upndjub, Upnyjutt punup Zutpuybnnipjut thnnng 17
okip 69 plu. hwughmd qutynn phwlupwih onmljuwjwlwt wpdbpp, wnbknuquunipyub
Juunupdwt dudwubtwluhwnduwsenid nitubgus wypwipwihtt yhdwlnid, qhwhwwnynid k
28 490 000 (puwtnipe Uhjhnt snpu hwpnip htunitt hwqup ) 22 npud:
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16. Uwmhdwbwthwynidubp b hwwnnily wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp juwnwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwowjupmpjut 2022 pdulwih ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph funonpugusd gniguwthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnpuljub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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