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1. Fbwhwundwb wpwewnpuupn

ZZ p. Bplwb, Unp-Unpp Lynjjutt thnnng 14/1 okup 38 pu. hwugkmud quninnn

puwljuputth smljuyuljumtt  wpdbpp:

Q. nuhw U q nubunnuw§ g wliEpung

wil ok

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwnnyh npuljuwdnpdwi d juywluh

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiigdwitt phy 10052021-01-0058 Jyuywljuh wuwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhwindwh hjdp b hwinhuwimd  wunghpunmp 24.06.2025p. ph] 6-114393-
2025 U pwduh hwplunhp fuwnwpn  wppupuyunmpub Eokbwinn L. Zugphpobh
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjljnh ujundwdp hpuwyniupubph nkuwlp
Su hupfbndmpyut qiwhunutwh opjlnp hwimpuwimd t 22 p. Gplwb, Unp-
Unpp Lynjub thoqng 14/1 pkip 38 ph. hwugkmu quinn plwlupuin: Cun npudwnpgws
Jyuyulputh wunndtuh ubthwljutmpyut hpunfnitipny guuitigws hpunfniiph unipytlpn. B
hwitmhuwnd

5. Ghwhwundwl hyyunup (ghwhwndwb gnpéwunnmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmlijujuwljumt wpdtpp hwoduplughtt gpudwlut dbkdmpmt E, npnd hwdwbwpup
Yhpuutwgytp, quwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlws (hubjny, gnpdmd E npowdwnnpbt b wnwg hwpljunpuiiph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdtp opjijnnh hwdwp wnbwnpuhtt omiuwjulut  gqnpdwpph dudwbul:
Cnljuyuljut wpdtpp hwinbu E qujhu npytu wpwyl] bhwdwbwuluu ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw Jwdwnnnh hwdwp dknp phpgnn wpdbputphg jwdugnyut £ b wowdky
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwiugytp..» tgmd L wytt hwunp, np qguwhwwngng
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnwé pninp wy) yuydwbbpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbwjutt wpdtpp Jupnn £ upowy (huk] jud shuwdwywnwupwib] hpuljubmpyuin:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt muh qubm  pppuuyuwndwnubp,  puyg nshuy  tpub  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubipuyhu omluyh ppnpmpymbttph b wlhuluihputph, wy ny phk Ephwljujuluwt fud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnrnnp sh guiuimd wwupnwunhp qudwnt], unhuydws sk Judwnt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp

4 4

r P
P e f/
Qlnuhunnnng o e ST

L~



<UUS 'h8U-PLS> UML

omlijuyuljut  wuwydwbubpnd  quuwhwwnygnny  opjijimh  Judwnpt £ pwg  omljuymd
wlbiwhuuiulul  qung whljup  qihg  whilupdon  omuyh  mumdiuuhpm ey hg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpthwpupbpmpniiibp, ophtal, duyp b nmuwnp puybpmpmuutph jud Jupdwnnmh b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpmuttpny, b Ynnubphg pupwbtympp gnpdmid £ huptnipnyt: Gtwhwwninn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbpongp whkwp L huh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pujwpwp  (huh  quwhwwnynn opjklpnh hwinby  pmlugh pudupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoulinnpkt ..» wtwlnd L wybt Ghpungpmpmip, np swhwgpghe qunpnyp, wjtybu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mpupwtsympp  hwpykujunn k ognnugnpémyd  hwdwwuwwnwupiw
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpniutphtc

k. «.l wnwlg hwpiunpubph..» wbwlimd E, np Ynnutphg jmpupwbsjmpt nith

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgniul] omluymd, npnbn dwubwfhgubptt odnywsd bu gqnpéhimt wquunmpjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:
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6. Futwhwunlwbt wduwpytpp
Ulpwunpd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) tu 28.07.20257.:
Ulowipd quyph onijuyuijutt wpdtpp uwhdwidl) k 28.07.2025p.:
Ulpwund gniuyph quuwhwwndwit hwpytngmpiniup juquybk) k01.08.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympnmiip juqudl] B wuwudnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. GFuwhwundwl wojuwwnwiputnh pupwuguljunpgp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljud thnymu ppuljubugdmd £

w. quwhwwnynn opinh thwunwpnpiph bhwjupugpnud bt mumdbwuhpnipind,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton E wupql] quuwhundwt tbpuyugus opjtljnh hpuduljub
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwp Ehwudwdwjubggus (hukt quuhwndwbt umpjkljnubph htwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wJuidwt b inytwjutugdwn Jepuptpuy,

p. gowhundwt nhdwg ydwph swhh Jhpupbpuy,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opktunpmipjudp vwhdwinjuws wyp nbnbinpmniuttp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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unc

p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhuwwndwt hwdwwywwnwupuwb uyqpoibiptbph, Uninbgmdubph b Jbpnnubph

nunpnipmL i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,

L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtnynmpjutt juqumd b mpudwnpnud:

9. Gtwhwwnyny opjljnh hwdwnnwn bjwpwgqpnipniip

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpédwiy) hpwyniiph  gpuiigdwt phy 10052021-01-0058 Jyuwywluih wwwndkuh
ptwuputh dwlbpbup juqumd t 110,71 pd.:

Q whunndwh wnwpljuy b pan pughpp

Zuugh 2Z p. Gplwt, ‘Lnp-Unpp Lyndjuitt thnnng 14/1 oktp 38 pl
Utthwljwuwwnbptp
Utthwjwunipjut hpwyniuph 10052021-01-0058
gpuigdwi Jyuyului
Cntjujujut Uninwupldus 28 811542
Junuuwnpuihtt wpdbpp (mpud)
bPpwyniuph mbkuwlp Ubthuljuinipmit
Lyunwlughtt tpwhwlnipmniip Puwlkh
Gnpdwntwlut tywhwlnipmiup Puwlkih
Cupwughl 2whwgnpdniup Puuljupui
Sputuynpunuwghtt dwwnskihnipnit Luy
Qunnygh wmhy Ununjhwn

Zunpluyjunienip/ hwuplp

8/8

Unpwnwphtt ywwnkpp

wnwg wpiwphtt hwppupdwb

Uwljbpbup (pu)

110,71 pu.

‘Ukippht hwpnupwip (wunkp,
hwwnwly, gnubkp b yuwwnnithwbikp)

Puwmljuputh Ununph pninp tpjupju : Ukpphtt hwppupwipp juwnwupgus
E ubpyuiymptpny: Zwnwlubpp jwdhttwnt, vuhjuyuwn,
wwwnnithwhibpp Jbnwnuujwunt: Lippht goutpp dwdjudus
ptthunwpinulny tphuwwywndws 2ununy:

Uwtthwutignyg

Uwhjuywuwnqus k

Utdunid

Unluw k

Unluw sk

v
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UnuUniuthjughwibp

Qnip X
Unyninh X
E1Ejnpudmnujupupnid X
Y wquidunuljupupmd X
QEnmgmu X

‘Llipphtt hwpnupdwt pinhwinp ghwhwnwljub
(1-7 puquy ht vl uynd)
1, qpyuljutt Jh&wly, 2 . Juwn yh&wly, 3. thohhg
4.upght (p&urly, 5. uhghthg pupdp, 6. quid] Yp&urly,
7. ghpuwig

Ukipphtt  hwpnupwipp /1-7/ uwypulny bhwdwywunwupwind £ 5-py
Yuntgnphuyht, dhehtihg putpdp:

Uji nkntjuwnynipnti

Unwyt]  dwbpudwut
hwdtjudnd:

Skqunpmpjui hnnudp

mhu  umybt  Eqpuljugmpjutp  Yhg muwubjupswufui

https://yandex.com/maps/10262/yerevan/?11=44.562588%2C40.203098&mode=search&sl1=44.562

312%2C40.203292 & text=40.203292%2C44.562312&z=16.49
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https://yandex.com/maps/10262/yerevan/?ll=44.562588%2C40.203098&mode=search&sll=44.562312%2C40.203292&text=40.203292%2C44.562312&z=16.49
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Cnijuwjwljut wmpdtpht Unnwpljws junwunpuhtt wpdtp

Cniljuyuljw wpdbphu dnmwplpwd junuwunpuyho wpdbipp b wiwpd gnyph hwplp

@® Npniub pun o uywlpuh bodoph 1D052021-01-D058

) Npoisky) pun o wuonpog bl owbljmgph

Zwpgdwi wiuwph] 29/07/2025 DB:58:28
Wuywpd gnyph hwugbi' Eplwh, “Lop Lnpp LYo juis thonng 1441 phup, 38 plwljuwpwi
Wuywpd gnyph mbuwlp’ Pl
Wuzwnd qnyph 7o uwljwi wpd iphi domwpldwd Jonwenpog by wpdipp (2 nud)’ 28 811 542,00
Wugwnd gnyph hwplp 2024 @.-h hodwp (£ puoud)® 13 B11.54
Wupwpd qnyph hwplp 2025 @.-h hwdop (G2 g’ 2071731
Wuwpd gnyph hwpyp 2026 p.-h hwdep (£ npwd) 27 623.08

Twunpnipni’ wy jupubpp wpowgnpwd Bu hwpgiw uwdsowpdh ppogpggudp Wunwunph ook opihg gpog])wd
(hwyJwinywid) wmy pujubiph hpdwi gpo:

10. Unwyk) mppynibwybn ogurnuugnpénid

Unwyt] wppymtwudbn oqgunugnpémutt oqunugnpsdwt wytt Attt E, npp dwutulgh
nbuwblymihg opjkljnnh hwdwp unbndmd E wdktwpwpdp wpdtpp:

1) Unwyt] wppymuwytn oqunugnpénidp whwp b 1hth $hghjuygtu hupuynp (bpk
wyn hwbqudwipp nbnht k), $httwtvwygtiu hpugnpstih, hpudupwimpbt poygjunpdus b
hwtgkguh wdbktwpwpdp wpdbpht: Cupwghl oquwugnpdniuhg wwppbpdbint phwypmd
opitjnh  wpymtwydtn  oquuugnpsuwmtt  yuwwnwlnd juunwupdus  Swhubkpp Juqpku
wpdbph Ypu:

2) QGuwhwwynn opjjnh wnwyt] wpnymbwytn oquuugnpénidp Jupnn E (huk] tpu
ubipuyhu jud pupwughl oguuugnpsmup, Epp wyt owywnhdw) L oguuugnpdymu: Unwyb)
wpynitwgbn  oqunuugnpémup Jupnn b wwppbpdb] hp pupwghl oguuugnpénithg fud
Jupnn k hpkuhg tbpuyugub] juintwjupgdus 1hydhpugnud:

3) Ftwhwunyny opjiljnh wnwdl] wpymbuwdbn oqgunugnpdmidp, npp qwhwwnyt) k
wnwidhl, Jupnn b wnwppbplh] tpu weunfk] wpyminngbn oquuugnpsmdhg  npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdbph dbe upu
ubpnpiwt suhp:

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjuyp

w. npoki], phk wpynp quuwhwwnynn opjkljnnh wyu ud wytt ogunugnpémup Phqhljuygtiu
htiwpuwynp E, wjuhtip, hwpldh juntblt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p. ppujuwpwinpttt poyjuwnpbihh wwhwigp hwodh wntbm hwdwp wibpuwdton k
hwoyh  wnubk]  quwhwwnygnny  opjijnmh  oguwugnpduwmtt guwiljugws  hpuduljub
uwhdwttwthwlmd (punwpwohtjuin uwhdwtuhwnudukip, hswtu twl
hujutujuimpint, np wyn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):

¢ oqunugnpémup dhtiwtivwybu hpugnpstjh nupdubine wwhwiop hwoyh £ wntnd,
pt wpynp qwhunnynn  opjljnh  wyjplunputipuiht - oquuwgnpsnulp, npp  phqhljuytu
htwpwiynp £ b phpuduwpwimptl poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
10
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nhyujhtt Jwubwlghtt wpwyl] owwn, pwb Junwgytp phpwughl ogunugnpdmuhg: Ujn
nhypmud whwp E hwoyh wnlbk] opjnh wjpunputpwihtt ognugnpsdwtin wtghtijnu
Sdwhaubipp:

Gnyph (wjugnyt b wpwdk] wpynibugbin ogurnugnpduwt swthwthot £ hwthuwtmd
wpdbph dbkdwgnudp hwpdwp b pjukjudhn, Gpupudwdijin swhnyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E owyny  JEipmdmpiut wpryniupnid
quwhwwnnnh Eqpuhwbgmup:

dhqhjuy ku httuupudnp, opktunpnpk poyunpkih b ninbkuuybu
tyuwunuuwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunuugnpédwt nwppbpulyp:

Utpwipd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipyn
Puwlkh/prujuput v v v
Zwuwpwlulwub X X x

11.Gtwhwndwmb Uninkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwpd gnyph quuhwndwt nuuwljut dnintgmdutpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbgnid

@) tjudwnughtt Uninbkgnd

Zwdbkdunului dninkgnd
Zudbdwmnujut  Unnbkgdwt  Jhpundwt phypmd wpdbipp npnoymd E quwhwnyng
opiijiip tnytwut Jud hwdwnpbh (Wwbwnhy) opjkljnnttph htiwn  hwdbdwnbng,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Umnbkgnudp tkpuemu | hknbyuy dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwidwt hwtpughtt puybpupnituttiph hudbdwnwljut dkpny
Lwth np quwhwwndwt tbpuyugus goypp wpwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnn:
Zuduinphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu jondtnpnohs gnpswppubph
dbpnn, wpdbtpp npuobjnt tyquunwlng oguuugnpdymd b tnyuwljut jud  hwdwngpkih
opjljnnitph htwn Juwyyws qnpéwipputph Jepupbpu) nbnbjunynmpmon
Zudwnphih  gnpdwppibph  dbpnnh hhdtwlut  thogbp B npnok)  hwdbdwnm pjut
dhwynputpp, npntp oguuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubtwynpuybu
w. npnob] hwdbdwunmpjut dhwynptbpp, npnp oquuugnpéymd bt hwdwwywnwujow
omjuymu dwuttmlhgutinh Ynnuhg,

L
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p. npobk] hwdwwyuwunwupowt hwdwnpbjh qgnpéwpputpp b hwoduplt] wyny gnpdwppubiph
bhdttwjuwt quuhwwndwt swthwithoubpp,

¢ Juwwuwpk] hwdwnpbih opwnutph b quwhwwnygnn  opjkljnutph npuluwlwt b
puwtwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnpuuwt  hwdbdwnwljut
Jipmompimi, npnip oquuwugnpsymd L hwdwwuwnwujomt  onmljugh  dwutaljhgubph
Ynnuhg,

.  Juuwpk] wbbpwdbon  Logpuumdukp, Epbk wnmuyhuhp Jub, qwhwundwb
gniguithoubipmud, npuytugh wpuwgniyh quwhwwnynn opjijnh b hwdwnpkih opjljinubkph
wnwppbpmpnititpp,

k. phunnwplt) opjEjnh quuwhwndwt hwdwp &ogpundus gmguthputph Yhpunnid,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguthobiph hwdwdwyutgnudp :

Zdp  punmubind  JEpnhhojuyp’  quwhwunnnin muh pwuwpup  pwbwlmpiudp
wpdwbwhwjun nbnkljunympmt, npp wnwybjugnyiu wpnwgnmud b pugwhwjnmd
E uyb gnpdnliikpp npnbg wqptigmpyudp udjuy wipwpd gnyph qudwnepp pug dpguljgugh
omlijuymu  wnwydl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwunynn wbpwpd gnyph ubthwljwimput hpuyniuph smjuyuljutt wpdbpp npnotim
bhwdwp hhdtugnpws E:

Gludwuwjhtt dnnbgmd

Bludwnuwjhtt dnnbkgdwt oppwtljubipmd quwhwwndwt wpnnmiuptbph wnwugdwt hwdwp
Yppunymd Gt wnwpplp dbpnnubp, npntg pinhwipmpmip jujwimd E pubtmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwbtunkpp :

Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljut hnupbpp
thnjuujtpybing puphwimp  pupwghl wpdbph:  Gludwnwht  dnnbkgdwdp  wpdbpp
npoymd £ quwhwwnynn opjijnh tjudwnwpbpmpjudp, npuduljut hnuph jud swjuubph
hutwynnmpniiitph wpdtph hhdwi Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdptt £ hwinhuwbinid Eouyl, np ukpnpnnubpp
wljujumud tu owhnyp wnwbwy hpttg ubpnpoudubphg, U np b Bjudmnp whwnp E
wpnugnih tbpppouudubph phuljh Bipunpu) dwjupnulp:

Nputu Juint, tkppponubpp wiuluyl] Bu hnjphwnmgmd dhuytt hadwljupggus nhuljh
hwdwp (bwl hwjnth Enopybu omujuljut nhulp jud «nhytpupd hjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dbpnnutpp thwunwgh hhdidus Bt wmyyuqu npudwljut hnuptph
gnudwputiph  phulptunuwynpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuUdwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

TIudwljut hnuptph ghulntunnwynpdwt dkpny (F21)

12 Ubpmmh  hwdwdugh juiownbunn  gpodwlut hnupp phulniinwgnpmd E
huljunwl mynmpjudp (wwywquyhg b) dhty quuhundwt wduwphdp, npp wpyniipmyd

pnyl £ nmwjhu uvnwiiu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhdtwlw g bpl ki

v
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w. pun quwhwwnynn opjkljnh b npu quuwhwndw wnwtdwhwnlmpnitubphg jupidus
npuiwlut hnuph wpwyt] hwupdwup nkuwh pnpopntt,

pypudwljut hnuptiph Jutjiunbudwt wnuwyb owyunhuduy Unujptinn
dudwtwljuhunywsh npnonid,

guwdpnne duwdwbwlwhwngwsh hwdwp ppudwlwi hnupbph juwihunbudwt
twhiwyunpuunn,

naopnoyus  Jubjpwnbunng  dwdljtnh  Jhipomd duwgnppuyhtt wpdtph npnodwt
wihpudbonnipjutt nhunwpynd, wjtnithtinb, hwoyh wntbind quwhwwnynn  opjtljnh
pumpwgptpp, hwdwwywnwupuwt nkpdhttwpuihtt wpdtph npnpnud,

b. ghulnvnuynplwt nppnypuwswthh npnomd,

q- phulntnuwynpdwi  gpnypuwswthh  Yhpupmdp  juthnbuwnn  wywuqu ppudwuljub
hnupbph  Gjuntudp wihpudbonmpjut  nhypmd  hwoh  wntkim]  wnhpdhinugugh
wpdbipp:

Thulnuunuwynpdwt ppoypuswthp whwnp £ wpunnwugnmh ns dhugt ppudwlut Jhongh
dudwtwljuynp wpdbpp, wyp twb wyt phuljpp, npnup Juwdwsé bu opjkljnh wwwqu
owhwgnpsdwtt b pgpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwt gpoypwswthbph pypmbdwt ud  hwpdupdwt mwpusyus
Ukpnyubpp hnlyugh ki

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpupbpuljgnipinil,

1. UmUmjjuwnhy dkpnn

Bludwnh juy hwnwjhqughwh dkpny

Cludnh juyhnwhqughuyh dbpnnp hhdtwljuimd fhpunymd b Gpp wnlu £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
suw uwhdwbl) inuyphn juitunbudwt dudwbtuwjuhwndws, b whpdhtwjwihtt wpdtpp
Jupnn E dwnuwyt) npytiu wipdtph npnodwit dhuty hhdp:

Owuuuwjht Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjtjnnh Adtnp phpim ntwpmd, (hth nw qudwt fud fjunmgdwt dhongny, gnpdpupugp
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpeym,
phull Qud wy gonpontibp: Uju dninbgmdp htwupudnp B pupdimd wnwbtw] wpdtp
opjtjnh wpdtpp thnpuwphtwt Juwd JEpupnungpdut pipwghly Swhuubkph npnodwt
Uhongny b $hghjujut dwoqusmpiut n hugdwt ponp nkuwlukph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwjubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidut Ukpny  wpnugnmd b hudwpdbp - oquuwljupmprundp
wlwtunhy opjjinh unbinddwt dwhiutph hwodqupyuwt dhongm] npnoynn wipdtpp,

/ 13
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p. Swhubph Yhpupnunpiui dipny wpanwgnmd B ooopflnp £ogphin idwitulh
JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymd £ qwhwndnn - opjkunh wpdtipp
opjijnh wnwtidhtt pununphs dwubph wpdtpubipp gmudwpbjm]:

Owjuuughtt Uninbignmuup wtwp £ thpunh ponp swijuubipp, npnup wndju) dwutieljhgp upnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whwp k thpuntt mnnubh b wimnnulih dwhukp, npntp ywhwigymd L qguuhwwndwu
wduwpyh nnopjulp opjjnh thnfuuphtdwt (JEpupununpdwut) hwdwp,
Uwubunnpuygbu’

w. mppufh Swpaubp (ymptp, wouuwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuukp,
duwutughnwljutt Jdwpubp  (bwpowgsuyht,  poygjugmpini,  dupnwpuybnwuljub,
hpujupwbuut b wyb), wy Jdwpubp (hptinppuddwpubp b wyjly), pinhwbinip dwhaukp,
hwpltp, $htwbuwlul Swjuubp (ophtrl] — wwpnpughlt $htuiunplwl nnlpuikp) b
Abntupljunppuljut owhmype):

Uuwpjuwémpyut hinn  juuydwsd gogpunmdubpp  undnpupwp  ghunwpldmd B hEwnlbyjuyg
wnbkuwljubiph hwdwp, npnip mynnudubp jud  Logpuumdutp juunwpbijhu jupnn  Bu
htnwqumu pwdwuiyt) tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhunynng  opjiljnh  Gwd  npw  pununphsikph
dhaghjuut  dwoqusmpjutt yuwndwnny oquujupnipjut gubljugws Unpmuwn, npl
wnwowgh] E oqgunnugnpsdwtt hiinbhwupny b wmwphphg,

p. Pmulghntuy  dwojusmpyml  qiwhwunn  opjklnh  whwpymiuybnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpjuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwgpipt m
wnkjutnnghuyh httwgws (hubp,

g wpnuwphtt jwd ninbuwlul  dwsjusmpiml quuwhwndnn  opjilnh - Uljundwdp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwittph  hEknbwbpny
wnwewgus ognujupnipiut guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuwy nhwypmu, quuhwwnynn qnypp Juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwodupljutpp jhwtgkgubt bwljut ohnnudubph, htnbwpwp
dwhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpyymupubp: Owpiuwghtt dkpnnp sh
Yphpunytky Jipp toqus hhdwynpdwdp:

/) 14
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12. Tojuyujw i wpdtph hwyjupl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
Jipndmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpnipnl,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhphtt jud quwhwwnynn wbowpd qmyph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pipjuws wnnuuwlmud tbpuyugyus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipjus wpmuulnud skt juunwpdl] jud quuwhwngnn wipwupd
gnyph tnyt gnpénuibphg Ewljuimpkt st wwppbpymd, Jud k) quubwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

. / 15
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Jwdwnph
ghtip (dpudd)

«<UUS b8 U-b LS >

76 788000

umnc

89 458020

78707700

Uwljkptu (pu)

110,71

93

115

97

1 pu ghtp
(qpuad/pu)

825677

777 896

811420

N 1 Cajuyp

Yhdwl,
Jjwdwnphp
wwjdwbubp,

Jw dwnph jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21867273?ld src=2

m/21052119?1d src=2

m/20726297?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpudd)

-82568

-77 790

-81 142

Mignyws 1 pd

ghtip
(qpwi/pu)

743110

700106

730278

N 2 Qmjpuyhts
hpwyniupltp
um
uwhdwmbtwhwm
Yol ukpp (wyy
pynid’
hpwyniupubp
hl
oquuqnpsum
1 Ujuwndwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(qpuidd)

Mnnqus 1 pd

ghtp
(qpuad/pu)

743110

700106

730278

N3
nhnunpmpm
up b ghppp,
npwuynpun
wjhl
hwugnygubkph
wnljunipnih
pl
dwwnskhnipin
Lun

Ly

Ly

Ly

[y

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Qinuhunnnn
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Mnnqus 1 pd

ghtip
(qpuad/pu)
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743110

700106

730278

N 4 okuph
whuyp,
$hqhjulut
punipuqpkpp,
Ynuuwnpnijunp
Y nipbph
wuppbph
wnkuwmlp,

Untinjhwin

Untinjhwin

uUntinjhwn

uUntinjhwn

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghtip
(qpuad/pu)

743110

700106

730278

N 5 okup,

2 hunm pniutkp
h ymihkpp
(pupdpnipnii
, dmljtiptiu
Yud sdwjuy)

110,71

93

115

97

Minnnudp (%)

-2%

0%

-1%

Minnnudp
()

-14 862

-7 303

Ninnyws 1 pd
ghtip
(ypuid/pu)

728247

700106

722975

N6
Zwplhwjumpin
1up, hwplyp

8-h8

17-h 4

6-h 3

17-h 12

Minnnudp (%)

-3%

-3%

-3%

Mnnnudp
()

-21 847

-21 003

-21 689

Mnnqusd 1 pd
ghup
(ypuid/pd)

706 400

679103

701286

N 7 Ltpphih
wpwnwphl
hwpnupdwi
Jh&wlp

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

MNinnyws 1 pd
ghtip
(ypuid/pd)

706 400

679103

701286

Qinuhunnnn
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nLup
htwpwy
npNLENL
&

nith htwpwynpnipini
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wqnnr wj
qnpénuubp

dwutwlh uhnyp

Ninnnudp (%)

-4%

0%

0%

Mnnnudp
()

-28 256

Qinuhunnnn

/ 19




<UUS 'h8U-PLS> UML

Mnnqus 1 pd
ghup 678 144 679103 701286
(pud/pd)

Yonughl

0,33 0,33 0,33
gnpsdwyhgp

Qawhwwnyny

opyklpnh 1pd 686178
wpdtipp

(qpwd/pd)

Quwhwwnyny

opyklinh 76 000 000
wpdtpp

(npud)

Ujuyhuny, quwhwwndwt tbpuyugdus 22 p. Gphwb, Unp-Unpp Lyndjut thnnng 14/1
okip 38 pu. hwugkmd quinn phwlupuih onijuyuluwt wpdbpp, wnbnuquimpub
juunupduwt  dJudwbwjuhunjuémd  nbkgus wwypuwipughtt Jpdwlmd, quwhwwndwt
hudbdwnwlut dnnkgdwdp quuhwwndmd £ 76 000000 (jnpwbwunititg vhihnl) 22
npuy:

13. Cniljuywljwtt mpdtph hwodupl Ejudwnughti Uninkgdwdp

SYjw) phypmd Yphpundh] b Ejudnwhtt dnnbgdwdp EJwdwp juwwpwnugwdbpuddub
bpuwbulp: Uju bnubwlp twpunbumd k

quwhwwndwt gnpépipugh htwnlbyuw) hwenpnujuwinipjniip
- Mnnkighw) hwdwpjunt  Eyudnh  (Tee)  Jubwnbumd,  hwsgwplmy npugbu
Juint quuwhwndwt wduwpdhg bl nupdu jupjuspny,
- Ppuljuwt hwdwhunt judnh hupdupynid (Iepuy),
- Onmun gnpéwntwljut Ejudnh jutiuwnbtumd, hwydupymd (1),
- Juyhnwjudtpusdut gnpsutjgh hwodqupymd (R),
- quuhwnnn wipwupd qnyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tluninh b uyhnwjhqughugh gnpsulgh hwpupbpm pjundp:
NMnunkighw) hwmdwpwunt Ejudwnh (Iaaw) hwmoduny:
NMnnbtughw] hwdwjwet Giudnwnp qowhwngnny  wbpwupd  goyph  wnwyl)

wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhuntt Bjudmunp (Inee) Jupnn b ohwodqupill] Gjubind wj Bupunpmpiniuhg, np
guwhwwndwt opjkljnnp hwtddl) £ Jqupdujunmpjut jud tlwituwnhy whowupd qnuyph wy
oqunugnpédwt Yhpwpbpu) wnbkpbijmpjut Jipmémpjut hhdwb Jpu: SYjwy phwypmd
quuhwwnnn  opjkljinh wnnbghw) hwdwhuet Ejudmnp hwojupll; B Gk wyi
kupwnpmpniihg, np wyb hli}h&hth £ Jupduumpui:  Mnnktighw) hwdwjuwunt
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thuiunh - hwpquwpyp  ppwluigdt; £ ghnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbipuw)  omijuyuljut  wnbkpkjunympyut  Jepnmémpjut  hhdwb
Jpu:  Shnkluwngmpjut wnpmp Eu  bhwinhuwgl] hwdwgwiguwhtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gouptiph Jupdwddwputinph &ognunmudt hppujuitugyty Ehtunbyuy jupgnyd.

I) Unwgohti htpphtt Yhpundk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuh Jhdwlh:  Upwighg  jmpupwtyymp  hwenpnp  Yhpwodl) & Gwjunpn - wprymuph
uundudp:

I) Gpypnpn htpphtt ppuluwibugyt; Eu widhpwljuinpt wbowpd qnyphtt Jhpupbpng
Soqnunmdutpp:  Upwbp  Juunwpdp B gwiuguws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pjudp:

Qtugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wvnwinupong,  uwlugh
npuigny qukph dogpuunudbip skt Juunwpdb] wnnp phpdus wpnmuwljnud, mpbidt nputp
Jud Yhpundwsd gnpénttphg bwlwimpbtu skt nmwuppipymd jud k] quwhwwnnnh Ynnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Yonuwjhlt

0,333 0,333 0,333
gnpéwlhgp

Jupdufuwin
b lpy | VR 229428
wpdlipp

Puwljupuih
Yupdun]fmpp 254 000
nnuudny

guuwhwwn
dwlt 07.20
wduwphy 25p.

L

NMnunbkughw) hwdwjhiwunt Bjudninp hwpdupldty Ehinbyju) putwding.

Innn =NxSx 12, npunkn

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupduljuympjut wpdtpt k 1pd dwyjtptuh hwpgunplnd,
S - @myph dwlkptul k

Innn = 3 047 996

Ppulwb hwdwhnt Ejudwnh (Tpwy) hwogur

Ppuwlwt  hwdwpwnt  Ejuwdmwnbtpp  hwpybm hwdwp  hwpdh £ wnib
wuwpuynmpnitpp b syfwpdwtt phubpp dwpduumput oniljugh niumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljwympmtutph hbkwn  wighugdus
lunphppugnipymiitbph wpympubpp gnyg Eu wwjhu, np Jupdwljumput hwtdingnn
wiowpd gqoyptkph wwpuwnmpyp dhphtwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpjut gnpdwjhgn 0,92:

Inpuy = 3 047 996 x 0,92 =2 804 157

Oniwn gnpbwntujub Ejudwn hwodwnly:

Omu gnpbuwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnbt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbnt thnjuwunn
Uhongutiph gény Jfwpmdutpp b wdnpinhquughntt hwnjugmdubtpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljut  wWhnwbk hmpub
wuwhywidwi hwdwp wihpudton  Swhubptt B, npnp wwwhnmd o wnnkughuy
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdwljut Swhiubp

w) hwunwwnntt Swpwukp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huwunwinmt Jdwpmdubph htin juwdwsd Swhuubpt G, npnup jupdws skt wbpwpd
gniyph pwhwgnpsuwi bulhpulph}zin]plbmp]mhhg,
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P thnthnjuwljuty dwjuubkp’ nUm iy, wwhywim pjul, uwtdwpplw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpyiph htn juwdws swhubpt
LU, npnup Jupojws B wpwnd qnuyph swhwgnpsdw swtpupkntiwdnipiniihg,

q) YEipulubqudw swpubp (wuwhniunwghtt dhgngubp)® wowpd gnyph nmunbuwljub
wiph ppwugpmd wwbhph, uwwihnwpuluwt wnkjptuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnwwpptph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudht swhubp B, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwjupdwt hbn juudus wy) gnpdbunmyputphic

Cwhwgnpsdwtt b junuwjupdu hpuutt hwdwhiwunt 140 208
dwuubp Eljudwnh 5%
hpwljut hwdwhiwnt
Blud u h 280 416
fuuhnught hupy Eluninh 10%
Omu gnpbwntimjutt Ejudnin 2 383 533

uiy pinuyg hquighunh gnpdui b

Hurygnunhquighugh - gnpdwihgp nngnuunpnyp £, pp Ghpamgnul £ wbgwpd - gnyph
omliuyuljmtt wpdtpp npnpkjhu wbpwupd gnyphg wwpklut  Jupdwspny  unwgynn
wwywqu  Ljudnunbbph hnupp  plpwghy  wpdbph Jhpuwsdwt tyunwlyng:
Quuyhnwhqughugh gnpswijhgtt hp ke tbpunmd b juuyhwnwihg vnwugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmd.

Juyhwnuhg vnuglus tjuininp thppinnh ppudwlui dhengikph oquugnpsiwb
nhiwg Jwpdnn nnipuwsutht Ejuugdus thpypoudikph §nblpkn dudwiuljudhengh b
nhuljiph qnpéntiutiph htw,

Juw hnwgh JEpunupdp’ dkpypdus uyqpiului gmuiwph Jhpugupdi b

Hurygnu hquighuyhe gnpoulihgp npngynud E.
w) Jipnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut unugdwt' Epunpughugh byl
q) hhunphpuyhl-ukpppdwt’ thnjwem jughnugh oqguuugnpstwin Eywilym]:
Cludnh  juyhnwjwudtpusdut  Eputuln] wbowpd gqoyph  omujulut wpdtph
huwpqupyuuwtn  dwdwbwl  Juuwhunwihqughuyh  gnpéwiigh  wnwdl]p hpunbuwlut
wpyniuptbph Ehwighgimd snijugh jonwugdwitn bnubmalyp:
Uwninpl tbpuyugdus k hh,mulqnmq.nrl wnwpwopmy dbp §nnuhg npuytiu qudwnph hwdwp
Jtpgqws  ptwfwpwbtbpp  npybu Jupdwluimpjut - gnpswpputph - JEpupbppug
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opptljup” hwouh wnlikin] wpwghtt wpmuwlmyu  Yhpunguwsd gnéwlhglbtpp;  Uousn]
bpuutnugwd t jurgpinwhqughugh gnpdutgh hwgduiplp:

£. Gplhwl, ‘Lnp-Lnpp £. Gplhwl, Lnp-Lnpp

Ulpumd qmph humghi hunluyp, Lyntjub hwluyp, Lyntdmb £. Gplutt, Unp-Lnpp

hwdwjup, Lynfjut thnnng

thnnng thnnng
“lupdualyug m pyut https://www.hs;cl.gm/ https://www.list.am/ite | https://www.list.am/item/207
umwgunlh wnfwuppp b | item/218672732d s | 7 51000 11991g sre=2 2629721d src=2
wnpjnLpp re=2
Uwljipbup 93 115 97
Clmunlbip unfumn]uipa 233 000 272 000 231000
1 pd undluunjupdp 2505,4 2365,2 2381,4
Mnuntbghuy hunfwuunh 2796000 3264000 2772000
Eljuniniin
Nupuwnipy b 0
/ (o) o)
sugumnitn 8% 8% 8%
Ppujurt unfwprunt 2572320 3002880 2550240
Eljudmin

Owjuubp, wuwhm unug hu

(o) (0) (o)

ot 1 by s by 15% 15% 15%
2mn gnpsuminuljub 2366534, 4 2762649,6 2346220,8
Ejudmwn (I)
Ultpwpd gnujph
anl.lul]uﬂ.lulh mpdhp]} (V) 76 788 000 89 458020 78 707 700
Yugpuug hquighug h

0,03082 0,03088 0,02981
gnpduiljpgp (R)=(I/V)
Yugpuug hquighug h
gnpdwihhgn hupquiplywus 0.03050
ontjuyuljutt punugdwia
Utpnnny

dbpp hwpdupyus Gjulinughtt njjujitph yuydwitbipmd quuhwndwt Bipuljw

plwljuputth  omijuwjulut wpdtpp, blwdmwnubph Juuwhwnwihqughuh Jbpnngh  Yh-
pundudp quuhundwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=R =2 383533 /0,03050 = 78 148 626 22 npu:

Uwnwgywé wnjjunbbph hwdwnpnid
Qmyph quuhwwndwb pipugpmd quwhwwnnnh Yonuhg Yhpundk] Lo onijuyuljut

wpdbph quuhwwndwbt  wju I}};ulpnu[ ponp  htwpwynp  dbpnnubpp: Uwnnpl phpdud
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wnnuuuwlmu - ubpuyugdus Et quuwhwwndwt wpgymbputpp b Yopwyhtt gnpswljhgubpp,
Juhjuws quuhwindwt dkpnnhg:

Unpdtipu pun Pudubdwup Undtpp 22
ZZ Zwoyupyh Uninbtgnid Yhpundud Jtpe hwljwi npudny
Ubpnnubkph wpdbpmd %
1. Owpuuwghtt Unintgmu -~ -~
2. | Zwdbdwwnwlut dnnkgmu 76 000 000 50 77 074 313
3. Bluwdnintitph Uninbkgmud 78 148 626 50

ZZ p. Gplhwl, ‘Lnp-Unpp Lynjjutt thnnng 14/1 okup 38 pl. hwugkmu qunindnn phwlupuith
ontjuymjut  wpdbpp, wbnuqbumput junwpdwt dodwtujuhondusnd mukgus
wypwipwihtt Jpdwlnud, quwhwwndmd L 77 070 000 (pnpwbwuniiynp dhjhnt
jnpwbwuntthwqup) 22 npud:

Zupytnympniup hhdidl) £ pug b dpguljguyhtt omjuyujus ndjujubphte Zwply Gup
hwdwpmd k), np onjuyujut wpdtphtt Untnwpjuwsd junwuwnpuyghtt wpdtpp onipe 2,67
wiquud gusdp k pug b dpguljgughtt omljuyhg wpinwugngus ndyuukphg, hush yuwndwnm]
wJws wnbknpbjunympmup sh wpnwugnyt] wnju hwpdbtngmpmind: Uhudwdwtuly
quuhundwt hwpdtnympmip juqubjhu quuwhwwnngp hpdidl] £ 22 junujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnupun»
13-pn Yhwht b yuwnh E mkgh), np quuwhwungng qouypp ppugdbime E «Zpuuyupuljughtc
uwupympjmuubph dwuhty 22 opkuph 30 hnndwsh 2 b 35 hnpjush 2 YEwnbpnd:

14. Bopuljugmpini guwhwwundwh wpwpuyh ondjuyuljus mpdtph

Y Epuptipyun

Qhwhwndwt ukpuyuggus.

ZZ p. Bpuwb, Unp-Unpp Lynjjutt thnnng 14/1 oktp 38 pl. hwugkmd quninnn
plwljuputh ontjuyuljutt wpdtpp, mknuquimput junwpdut dudwtujuhundusnid
ntibgué wypwipuyhtt Jhdwlmd, quuwhwwndmd £ 77 070 000 (jnpwbuwuniiynp dhihnt
npwbwuntthuqup) 22 gpwd:
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15. Ogquugnpdqus thwuwnwpnebp
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16. Uwhdwbiunhwlnidubp b hunnnily wyupdwutitp

Upu  wwhdwbuthwlnudubpp b wuydwbibpp hwinhuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Nwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwinmh  Yonquhg  unwgus fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp yWuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwnpuwun L Jeputugl] quwhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljumbnipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. Z2Z Junwyupmpub 2022 pYwlwbh ognuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wmbuwlubph wpdtph pungnpugus gmguihpubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wkthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumwnwtipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwbputph  Jpu phdwguljut wuydwtibph  wongmpmiup  hwpdh wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupjub
(TYwyuluh No @Q-2024-5) V
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Lnuwbiljup 8

Loruwiljup9 Loruwiiljunl0

Loiuwiljuinl 1 Loruwitiljunl2
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Lntuwijuipl5 Louwtijup 16

Lotuwtljuipl 7 Loruwiiljupl8
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