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1. Ghwhwundwl wpwgwnpuipp

22 £.6plwt, Ugwthiywl hudwyp, 2/U0 Q-3 17 pkup 10 pl. hwugkmu qunindnn
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gpuiugdwt phy 469024 Jjuyuljuth wuwwndbkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

Qiuhwindwh hpdp b hwighumimd  wuwnghpunmp 06.12.2024p  Yupuws  ph
24U0-UU9%/UQQ0-24/2 wuydwbwghpp b 04.09.2025p. phy ©-161183-2025

4. Ghwhwuynn opjEljunp, tnytwjwiwgdw mfjujutpp b guwhwwnyny
opjEljunh ujundwdp hpuwyniupubph nkuwlyp

SYjw; hwpytinympiut quuhwndwl opjiljinp hwtinhuwtmd £ 22 £. Gplwt, Uputhiyuly
hwduytp, 2/U @-3 17 skp 10 pi. hwugkmd quinn ptwluwpuip: Cunn npudwunpjus
Juyuluih wwwndbkuh pugphwtmp hwdwnbn ubthwljuimpjut ppugmipny gpuigdus

hpwyniiph  unipjtiljin
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Yhpuutwugytp, quwhwwndwt wduwpdh npmpjudp, swhwgpghn Ynnukph dhol, pug b

Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynnudtphg
mipupwisjmpp, hpuqtlus hubjnd, gnpdmd £ npowdwnnptt b wnwtg hwplunpubph:

1) Cnjuyului wpdbkph wwhdwbimup whwnp b dbliwpwigh hwudwdugh hhnbjug
hwykgulupquhl opwinalh

w. «<wpqupjuyhtt gpudwlut dbdmpmiiy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn E Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E quihu npybtu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemukph Qupnn b dknp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut B b wnwydl)
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwtwl] hwpdh skt wnimd,
duutuynpuiygtiv, gopbwipph hwwnml wuwydwtutphg b hwiquuwuputph  hiwnbwipnyg
pupdpugdusd Jud hotkgdws qubpp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijinh  wpdtipp hwinhuwtimd L Rupunpuw) quubhwndws wpdbp, wy ny phk
Yuitunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

¢ «. quwhuniwt wdumplh ppmppudp...» wpnwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliut b omliuuliut wuwydwuttpp Jupnn b thodhinpadl, wy) dwdwbuyh hwudwp
hujuwiujut wpdtpp Jupnn b upow) jhul] jud shudwyuwnwupiwit) hppuljutmpyubp:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
onljugh Jhdwlp b wuydwbbbpp, wy ny ph nplk wy) wduwpilh ppompyundp:

1. «.owhwgpghn Unnudbph dpol..» JEpwphpmd E owhwqgpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt muh  qubmt  ppuuuywwndwntbp,  puyg nshuy  tput  sh
yupnuypmd nuw wbk];: Ldwb qinpput unpydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ubpuyhu omlbuyh ppnpmpymbttph b wliuuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunplt) jud - ubhoonbodb;:
Ziwpuynp qunpnp sh Ydwph pmuyuljwihg wykih pupdp ghte. Fuwhwunnn - opjknh
ubipuyhu ubthwujutwnbtpp myytu wyny «©mjuiy Adbwynponutph owppmd E:

Cwhwgpghn Judwnnnp sh guujuimd wywpnwunhp judwnt], unhydus sk Judwunb)
b ny £ wuwnpwun E Judwnt] gutiugus qund jud hwunwnt] wjt wpdtpp, npp nidyuy
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wuwhhtt sh bhwdwpynd jubjudhn omjumud: Cwhwgpghe Judwpnnh pppuyundwnp
omijuyuljutt  wWuwypdwbubpnd  quuwhwwnygnny  opjijmh  Judwnpt E pwg  omluymd
wlbiwhujuiulpul  qim]  wilpu  qihg  whiupng  omlugh  mumdiuuhpm pynithg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E, np  Uonudbph  dholt shwt npbk Unbjptinn ud  hwnnmy
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybkpmpiniuttph jud Jupdwwnnh b
Jupdwluh dhol hwpwpbpmpmiuubpp, npnup Jupnn b quh dwlwppulp pupdib]
onmljuyhtt ny punpny Jud (hubk) ghpuqwhwngws: Gupwunpmd E, np onjuyujut wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwbsmpp gnpdmd £ huptmipnyi: Guwhwniynn
opjtjuip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh ppu hpugmdp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdtph uwhdwidwip bhwdwyuwunwuhwt quny:  Ywdwnph dbpnyp whkwp L jhuh
wjuwhuht, npp juywhngh ombumd Jwdwnnnh hwdwp hwuwbbih jujugnyt ghte
Cmluymd  gmgunpiwi  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwwynn opjkljnh b onijuyujutt yuydwtiph mbuwlhg: Uhul yuydwit wyt E, np
wjt whwp E pudupwup  (puh  quuwbwwngnn - opjtljnh hwinby  omugh pujupup
putulmpjudp dwutulhgubph nwnpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuquymud Ynnudbphg jmpupwbsmpp, hpuqblidws (hubind, gnpdémd k
nnowdwnnpt ..» Wwlwlnd £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pujuluwtuwswth wbnbtijugdus tu Judwnynn opjklwnh, npu
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omugh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tpwighg mipupwisympp hwpdbuunn k oqnugnpsmud  huwdwwyuwwnwupiw
nbnbjuwngmpmip’ Adqubing hwubt] hp nbuwblymuhg gqonpswpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuygh  Jhdwlh
hwoqupyht, wj ny pk  hinwqu Judjinund wpnwhwyundus hbnwnupd
nunnnmpjmutbphte

k. «.bi wnwtg hwpunpuiph..» wbwlmd E, np Ynnubphg mpupwiymptt nith

gnpdwpph  ppuljubugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:
«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug

L Upgnitwl] omluynid, npntn dwutwmfhgutptt odnjws Eu gopstimt wquunmpjudp:
Qtwhwwnyny opjkjnnutph omljwtt Ywpnn E jhub)p hywbu dhpwqquypht, wjiygbu k)
ntnujut, npp fupnn b punljugws (hub] puquwuphy qunpputphg b judwnnnutphg fud
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1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Futwhwnlwh wluwpytpp

Ulowpd qniyph nknuquimpiut wohmnwiputpp juunwpdt) Bt 11.09.2025p.:
Ulpwund qnuyph sntjuyuljutt wipdtpp uwhdwinl) k 11.09.2025p.:
Ulpwipd qniyph quuhwwndwt hwoybngmpimup Juquyt) £ 02.10.2025p.:

7. Zmoybwnynmipjui dup

Zupyinympmp  juqud] B owuwudnnquljut  dund, muh  wngnouuulught b
wnbkpunuwjhtt Ukjuwpwm pynttbp:

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quwhwndwt wouunwiputiph pupugujupgp punugus bt htnlyu hwenppuljut
thnmtiphg. twhuywwnpuunwlut oy b hpdbwlut thmy:

1) Vwpugyuinpuunulu . thoymu. hpuljuiugdmd £

w. quuwhwwnynn opjijinh thwunwpnpbiph bhwjupugnmd b mumdbtwuhpopmn,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuuph dbwlipymd b wuydwbwgph Jupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbhpwdton E wupql] quuwhwndwt tbpujugdus opjtljnh  hpuduljuit
Jupquyhdwlyp, phsylu twlb quwhwwnynn goyph hhdtwlubt ndujubpp Ftwhundut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhuwnyng
hpwyniiptipp b uvwhdwtwhwlimdubpp:  Guwhwndwt twyuwnulp b quwhwwnynng
hpwniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quuwhwndwt umpjkljnutph htwn:

3) Quwhundwl wujdwiwghpp Yupymd b gpugnp Zujuunwith Zwbpuugbnmpjub
ophtunpmpjudp  uwhdwiwsd YJupgnd b whwp L wwpmbwlh hbnlyjuw) wwpunwnhp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepupbpuy,

p. gowhwndwt nhdwg ydwph suthh Jepupbpuy,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpdh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wnwewnpuiuph Yepupbpuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpmniuttp:

4) Zplljuts thoymd ppuljuig]mu ki

£ 6
Qfnuhunnng -> e If o Z/

(
\



"‘:"E.-.br

33 UNGUSPUUNIBNILUAGPULUL MULUS

~<UrUELUMGNSh2UW-- UMNC /‘M“\

w. quuwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynng
opjjnnh ntkuwlhg),

p. quwhwwndwb hwdwp wibhpudbon nbnkljunympjut hwjupugpmd, dowlmd
YEpmdnipn i,

¢. quuwhwwndwlt bhwdwwywwnwupwt  ulgpoibipubph, dnnbkgndubph b Jbpnnubph
nunpnpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwtt  wpymbph hwodupuut  tywunwln] wwppbp  Udninkgmuubpnyg
hwpqupyyus wpyniupubph hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hwdwnnwn tjupwugpnipejniip

Cun  wuwwndhpuwwnmh Ynndhg wpudunpjué  wbpwpd gqoyph  ubkthwlwimiput
(oqunnugnpsuwity) ppuyniiph gpuugdwt phy 469024 Jjujwlumiuh wuwwndkuh ptwlupuih
dujtpbup Juqumd £ 74,5 pud.:

Q whunndwl wnwpljuy b pam pughpn

Zugh 2z L.6plut, Uputhiyul hudwyjup, 2/U Q-3 17 okup 10

pl.

Utthwlwtwwnbpbp

Utthwlwimpjut hpwyniiph gpubgdwi
Jyuyuljut b wpdwt wduwphy

469024
16.01.2003 1.

Cnljuyujut Unnnwpiyws Junuunpugh
wpdtipp (npud)

14171032

Ppwyniuph mbuwlp

Cunhwiunip hwdwwnbn ubthwlwunipniy

Lywinnwljughtt by wbwlynipmiup Puwljth
Anpswntwlut by whwlnipniiup Puwlkih
Cupwughy swhwqgnpénudp Puwupwi
Spuwluynpunwhtt dwwnshjhnipntl Luy
YQuinnygh mphy NMuwukjwght

Zwplujumpmiup/ hwplp

9/5

Unpwnwphtt yuwnbpp

wnwilg wpnwpht hwppupdwi

Uwljbpbup (pu)

74,5 pu.
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‘Ukippht hwppqupwup (wuunkp, hwwnwl, Pumjupwith Ununph nmnp Epjupju : Lkpphtt hwpnupwipn

nnubp b wuwwnnithwhikp) Juwnwupdus k ubpjuiymptpny b ywunwnubpny: Zwnwlukpp
uwhjuywn, dutpuwnwnwul, yuwnnthwbubpp
dhnwnuuwunt: Lkppht noubpp thuynt:

Uwtthuignyg Zunuljp vwhjuyundus k, gunbpp vwhjuyundus k
UtJunid Unljw k | Unljw sk
fnip X
Ynjninh X
Ununtuhljughwibk

Mpghuitn E1Ejunpudwnuljupupnid X
Qmquiunulwpupnd X
Qtnnigmu X

‘Ulipphtt hwpnupdw pughwinig ‘Ukippplt hwnpnupwipp /1-7/ uwbinnuilnyg
twhwwnwlwu (1-7 pujuhtt vwbinnuyny) hudwywunwupwind k4-py junbtgnphughy, dhehtt Jh&wly:

1, qunyuljut Jh&wly, 2. Juwnn yhdwly,
hohlthg guidp, 4. dhghti Jhdwl, 5. Uhghlihg
puipdp, 6. quy Jyhduly, 7. gipuquig

Uj; mbnkjuwwnynipnit

Unwyt] dJwbpudwutt wnbku  ungtt  Gqpuljugmpjutp  Ghg  nruwbljupswlui
hubjusnud:

Skqunpmpjui hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.461405%2C40.211363&mod e=search&sl1=44.4618
13%2C40.212765&text=40.212765%2C44.461813&z=16
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Cnijuwjwljub wpdtpht Unnnwpldwsd junuuwnpwihtt wpdtp

Cmljujuljw wpdiphu dnnwpljwd Juguwunpougho wpdbpp b wepwpd goyph hwplp

® Npriuby pun Jyuoyulpouh bundwph AR0024

2 Npriuly pun ogoonpaghl hwbljogph
Lwpgdwy wiliuwph] 18/09/2025 10:35:11
UWugwpd gnyph hwuegbu® Epbwi, Uswihupuly 93 purquniuw 17, 10
Wupwpd gnyph mbuwlp® Pwlyunuis
UWugwpd gnyph smljuywlwi wpdEph doowplpwd jugooeonpug b wpdbpp (££ puuwd)” 14 171 032000
UWugwpd gnyph hwplp 2024 @.-h hwdwp (S£ nooed)® 458552
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (22 gpod)’ 6 B78.27
Wupwpd gnyph hwplyp 2026 p.-h hwdwp (22 qpod’ 9171.03
Twunpmpni’ ] jujulpp wpowgnpws bu hwpgdw wiuwpdh gpoipuwdp Wuguwuonph Yodhokh oqdhg gpog]ud
(hwwm]wd) w] jurjubiph hjdod gpo:

Cupgliph ninypnund ponbp 2tp humnppmgpnpyniip

10. Unwyt) wpynibwytn ogunugnpénid

Unwyt] wppymbtwudbn ogunnugnpdnmutt ogunuugnpédwin wytt dbn £, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwyt] wpymiuwytn oqunugnpénidp whwp b 1hth $hghjuygtu hupuynp (kpt
wy hwbquudwipp nknht k), dhtwbuwybu hpugnpstih, hppujupwinpttt poygjuunpus b
hwigkgh wdbiwpwpdp wpdbpht: Chpwghl oquuqnpdnidhg wwpphpdim phupmu
opjiinf. wpymbubn  oquuuugnpdudwt  tyuwunuwlny  juunupjuws  Swhukpp  Juqpkb
wpdbph Ypu:

2) QGuwhwwnynn opjkljnh wnwyt] wpynmitwytn oquugnpénidp Jupnn E (hubk) tpw
ubipuyhu jud pupwughl ogquuugnpémup, Epp wyu owwnhdwy E oquuugnpsynid: Unwby
wpynitwgbn  oqunugnpsmup Jupnn b wwppbpdb] hp pupwughl oguuwugnpdnithg Gud
Jupnn kE hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) Ftwhwunynn opjiljnh wnwdl] wpynmbwdbn oquuuugnpdmup, npp qgwhunyty k
wnwidhl, Jupnn b wnwppbplh] tpu wewdl] wpymbunbn oqunugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upw
ukpypdwitn swhpe

4) Ununft) wprym ik oquuugnpsuwi nhuwlp npnokyp thpunmd £ hknlyuyp

w. npoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunugnpdmup $hghuytu
htwpuwynp E, wjuhtipt, hwpdh Juntkt wyt ogunugnpsdwt dukpp, npnup dwubtwuljhgubipp
Jhwdwpkt nnowdhuwn:

p- hpujuwpwinptt poyjuwnpbihh wwhwigp hwoldh wetbm hwdwp wibhpwdton k
hwogyh  wnubk] quwhwwngnny  opjijnnh  oquuwugnpsuwtt gwiljugus — hpuduljub
uwhdwbuthwljnud (punupwohtmljutt uwhdwbuthwljnudubp, hsytu il
hujuiujuimpint, np wn vwhdwbwhwlnudutpp Jthojudtt hbnwquymd b wyb):

¢ ognuugnpdmup phtiwbuwygtu hpugnpstih npupdubim wwhwgp hwpdh © wetnd,
10
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pt wpynp  quwhuwindng - opjnh wypuinpuibipughtt oguiugnpdnudp,  npp - phqhungtu
htwpwynp £ b ppuduwpwinmpttt poyjuwnpbih, Ypbph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwydl] owwn, pw junwgytp phpwughl ogunugnpdmuhg: Ujn
nphypmd whwp L hwoyh wnbl] optnh wjpnnputipuyhtt ogunugnpduwt wugubjnt
Sdwhaubipp:

Qnuyph jujugnyt b wpwyl] wpynitudbn oginugnpsdwt swthwuhot £ hwitmhuwtimd
wpdbtph dbkdwgmup hupdwp b jubjudhn, Epupududitin swhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E wyny  JEipmdnipiut wpryniupnd
quwhwwnnnh Eqpuhwigmup:

dhqhjuy ku httuupudnp, opktunpnpk poyunpkih b ninbuuytiu
tyuwunwjwhwpdwp wwppbpuljutphg wpwyl] swhmpwptpp hwinhuwimd E - ubplu
oqunuugnpédwt nwppbpulyp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwumpui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwl dnnbkgnid
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbduinuljub dnnbkgnudp tkpunmd | hknlyuy dkpnnibpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnpbih gnpswpptph dbpengp, npp bwlb hwynbh £ opygbu Yondnpnohs gnpdwippubiph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judunpbih  qopdwppibph  dbponh  hhdolut thogbph o npool) hudbdwnmpui
dhwynpubpp, npntp oquuwugnpdymd i hwdwwywunwuput  smliuyh  dwutaljhgutph
Ynnuhg, dwubwynpuybu

5(/ »w 7, 11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwut quuwhwwndw swthwthoubipp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  &ygpuumdukp, bEptk  wynuhuhp  Jul, quuwhwwndwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpoyt) kb quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omliuynd  wnwyl] hwjwbwluwi E, munh hwdbdwnwljut dnntgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd i wwpplp dbpnnubp, npntg puinhwipmpmip juywimd b tpubmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludwnught dninkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnupkpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpnpoudubphg, b np b Bjudmnp whwnp L
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmjuyuljut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

127 dbponh hudwdwgt jwiponbuwlong  ppudwlob houpp ghulpinugopod. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

pre
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjtjnnh b npu quwhwndwt wnwbdtwhwnlmpniutphg Juudus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

naomnoyués  Jubjpwnbuwjnng  dwdljtnh  Jhipomd  duwgnppuyhtt - wpdbiph  nponpdwb
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpwpndp  jubjpuonbugnn  wyuqu  ppudwljut
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b pgpudwljut hnuptph wbuwyh hbw:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i} Ejudwnwpbpmpjui
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sjuw uwhdwtb) inuyptn juthwnbudwt dudwtujuhundws, b nkpdhtpuwyhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh Adtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwi dhongny, qnpépupwgp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh  wpdtipp thnpuwphtdwtt jud Jepupnunpdwt pupwughl Swijuubph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh unbinduwt dwhutph hwydupuwt dhongn] npnoynn wpdtpp,

pre
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtidhtt pununphs dwubph wpdtputpp gmudwpbin:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjinh mmbuwljhg
whtwp L tkpuntt mnnuih b wimnnuih dwhubp, npnp wwhwigymd tu quuwhwndwib
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpuJupwbujut b wy), wy y€wuputp (hotnppugdwputp b wyj), pinhwtmp dwhaukp,
hwpltp, $htwbuwlut swhubkp (ophuly — wwpnpuyht $htwbuuynpuiwi nninubikp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubph hwdwp, npnup mppnudubp jud  Logpunmdubp Juunwpbjhu fupnn  Go
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opjiljnh  fud  npw  pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt htnmbwtipnyd b vnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwwnws ppu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbunlul  dwousmpimi qwhundgnn  opyklnh - Gljuundundp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgwd ognuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwogusnipimbn fupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwpmd, quuwhwwnynn gnypp juqumd b puinhwimp puquuptuljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh vnw hppnbuwljut wpymuputpn: Owhiuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

!
\J

N

Qlnuhunnnng :



H=F

33 UNGUSPUUNIBNILUAGPULUL MULUS
~UPUELUMGNShOW--  UMC /,_M-.\

12. Tojuyujwt wpdtph hwogupl hwdbdwwnwljwh Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwunnpjut hwdwywnwuppwt dhwgnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljuyjugdus Gu «bnakaran.com» b « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnylt gnpénuibphg Ewljuimpbt skt twppbpymd, Jud k) quwhwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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£
Gplw,
hwdwjup
Uguuthty
wl] @-3
punuuw

u

£. Bplwb, hwdwgup
Upwthiyyuly
‘Luquppkljjut
punuiwuu

unc

L. Bplwt, hwduyup
Upwthyyuly
‘Luquppkljjui
punuuwuu

AN

£. Gplwt, hwdwyup
Upwthyuly
‘Luquppkljjut
punudwu

Jwdwnph
ghtp (Fpud)

32137560

32902740

29 842020

Uwltptu (pd)

745

82

80

69

1 pu ghtip
(pud/pd)

391921

411284

432493

N 1 Cnijuyp
Jh&wly,

Jwwmnph
wyuwjdwbikp,

Jwdwnph jud

wnwowplh
wduwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/19740883?ld src=2

m/22512312?1d src=2

m/22764062?1d_src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpuad)

-39 192

-41 128

-43 249

Mnnqus 1 pd
ghtip
(qpuad/pu)

352729

370156

389244

N 2 @mjpuyhl
hpwyniupubp
um
uwhdwiwhwm
Ynidubpp (wyy
pynid’
hpwyniuplbtp
bl
oquugnpsdm
u Wjwwndwudp)

guwhwwnynnh tlwb

quwhwwnynnh twlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd
ghtip
(ypuid/pd)

352729

370156

389244

N3
nbknunpmpem
up bnhppp,
wnnpwbuynpun
wjhl
hwugnygubkph
wnljwnipnil
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uy

Ly
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 381477 370156 400921
(ypuid/pd)
Yonuyhll
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

384 185

28 600 000

Ujuyhuny, quuwhwwndwt tkpfujugdus 22 L. Gplhwl, Upwithiyuly hwdwyup, 2/U0 Q-3
17 otup 10 pu. hwugkmd quinnn phtwlupuih smjujuljut wpdtpp, nbknuquinipjut
Junuwplwt dudwbwjuhunyuwémd  mubkgus wwypubpwhtt Jhdwljmd, quuwhwwndwi
hudbdwnwlut dnntgdwudp quuwhwwnymd E 28 600000 (puwunipe Uhhntykghwpynip
hwqunp) ZZ npud:

13. Cniljuywljuit wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwlp Ujn tnubwulp twhunbumd

quuhwndwt gnpdpupugh htwnlyjw] hwenpujutimpyniup

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
juint quwhwndwt wduwpyhg vkl nupdu fupjuspnd,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omu gnpdwntwlut Ejudnh jutjounbund, hwydupymd (1),

- Juyhinuwjudtpusdut qgnpswiljgh hwodqupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljumpjut jud tlwtwnhy wipwnpd gqnyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwlumpjui: Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynn gnuyptiph qupdwddwputinph &ognunmut hpujuitnugyty Ehtnlyjuy jupgm.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwlp  Juunwpdlp B gwijugws  Jupgm], wyuhtpt  judwjuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht st wwpphpymd fud E) quuhuinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Zwugh
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hwduy
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Ugurth
Uyl
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punu
dwu

£. Gplhwt, hwdwyup
Ugwthiyul] Luquppkljjui
punuduu

£. Gplwl, hudwyup
Ugwithiyul] Luquppkljjui
punuduu

£. Gplwl, hwdwyup
Ugwithiyul] Luquppkljjut
punuuwu

https://www.list.am/ite

https://www.list.am/ite
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m/22878265?1d src=2

m/22564866?1d src=2
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Jwpdwydw
L

npu

200000

200000

220000

Uwltipkup

pd

74,5

82

79

78

Juwpduydw
jul

np/p

2439

2532

2821

N1Cuwn
Jwpduljuyn
Lpjuh
yuydwmbubkp
h, 2 mljuigh
yh&wlhl
¢npswpph
wduwplh

09.2025
P

09.2025p.

09.2025p.

09.2025p

Minnnuip

%

-10%

-10%

-10%

Minnnudp

pu

-243,9

-253,2

-282,1

Mnnud
gphtip

np/p
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2278

2538

N2 Cuwn
puwljwpuith

hwpluimp;
wh
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Mnnnudp

%
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pu

0,00

0,00

0,00

Mnud
gpup

np/p

2195

2278

2538

N3 LCuwn
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N8 Cuwn

q hugnyugd
w i pw
wqnnn i)
gnnpénuubtph

olinnig
nd
wnlju

omgnml wnlju £

otnnignmu wnlju sk

oinnignul winlju £

Mnnnudp

%

0%

5%

0%

Minnnuip

npw

114

M]wd
gptp

np/p

2195

2392

2412

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluwin
tpjui 1pd
wipdbpn

np/p

2333,02

Puwljupuih
Yupdun]dwmpp
npuuny

173810

guwhwwn
dwlt
wduwphy
R

09.20
25p.

NMnnbkughw) hwdwhunt Ejudmnp hwodupldl) Ehinbju) putwdling.

Inmu=NxSx 12, nIllnhIl

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,

S - @myph dwljkptul k
I'Hnm = 2 085 719

Ppuljwt hwdwhiwnt Ejudwnh (Tpywy) hwodur

Ppulwt  bhwdwpwurt  Ejudmwnbbpp  hwpdbm hwdwp  hwpdh £ wniybp
wuwpuwynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmtutph hbkwn  wighugdus

lunphppugnipymtibph  wpymupubpp gnyg ko wwwhu, np Jqupdwluwmpjut hwbdinnn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpswjhgn 0,92:

Inpuy =2 085 719 x 0,92 =1 918 862

Omu gnpbuwniujub Ejudwn hwiodwnly:

O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne

Qinuhunnny ¢ A (
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Uhongutiph gény Jdwpmdutpp b wdnpinhquughntt hwnjugmdutpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) hwunwwnntt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwpmdutph b hwplbiph hbn juyduws Swhuukph
LU, npnup Jupojws kbt wpwnd qnuyph swhwgnpsdw dSwtpupkntwdnipinihg,

q¢) YEpulubquiwt swhubkp (uhnunuwghtt dhgngukp)® wownpd gnuyph nmunbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnmwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwip b junwdupdwt htn juwdws w] gnpdbwnnypubphic

Cwhwgnpsdwt bt junwjupdw hpujut hwdwhiwnt 95 943
dwjuubipn Eljuudwnh 5%

hpwljwt hwdwhiwnt
Bludwnuwghtt huply Kl 10% 191 886
Omun gnpéwntwljut Ejudmun 1631 033

iy punuy hquighunh gnpdui huioyun

Quypinwihqughugh gnpdwijhgp wininuwnpnyp £, npp Yhpungmd £ wbpwpd  gniyph
omluyuljul  wpdtpp npokjhu wlpwpd  gmyphg  wwpklui  npduspny  unwglnn
wwwquw  Gjudnunbbph hnupp plpwghly  wpdbiph Jhpwsdwt tyyuwnwlyng:
Quuyhnwjhqughwjh gnpéwijhgtt hp ke tubpurmd b juuyhwnwihg uvnwugjuws Ejudninp b
Juyhwnwh JEpunwupdp: Cun npoud.

Juyhwnwhg vnwglus tjuininp tkppinnh npudwlui dhengikph oquugnpsiwb
nhiwg Jdwpnn nnlpuwsuh b juupws dhpgpmuadibph inblpkn dudwiuljudhengh b
nhuljiph gnpéntutiph htw,

Jww hnuph JEpunupdp’ dkpypdus wyqpiuluit gmdwph Jhpugupdi b
Quypinwihqughuh gnpswlihgn npnpynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguwt bywiulng,

/____.

NI 7% )
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p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

qnuph  pmluyuljul  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswpputph  YEpupkpuy

oppuljubp” hwoh wnbikin] wpwghtt wmpmuwlmu Ghpunguws gnéwlhghbpp; Uousn]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

£. Bplwb, hwdwygup £. Bplwt, hwdwyup £. Gplwl, hwdwjup
Ulpuwnd qnijph huugbi Ugwthigul Upwhiywl Luquppkljut Ugwthtjul
Luquppkljut punud punuu Luquppkljut punud
Qmp(&uﬂlmhmp]ulh u https://www.list.am/item | https://www.list.am/item/ | https://www.list.am/item
umwpunih unfuuphip /19740883?1d _src=2 22512312?Id_src=2 /22764062?1d_src=2
wnpjnpn

Uwljtiptiup 82 80 69
Clpunltup uduanjupd 175 000 190 000 155 000
1 pd uduunjupdn 2134,1 2375,0 2246,4
n hi

munblighuy hundwhuunl 2100000 2280000 1860000
Eljudniin
Nuwpuuwnipy b sydwpmdubp 8% 8% 8%
Pputljut huddwjuwnh 1932000 2097600 1711200
Eljuniniin
Owjuubp, uqwhn unnug hn 0 0 o
$rim b Hyunfnught hupl 15% 15% 15%
Snun gnpduntuul 1777440 1929792 1574304
Ejudmun (I)
Ulipuipd gmyph oo ugwiljub 32 137560 32 902740 29842020
updtipp (V)
Yunyhuuy hqug hug h

0,05531 0,05865 0,05275

qopsulihgp (R)=(I/V)
Yunyhuuy hqug hug h
qopswilihgp hupduplywd 0,05557

ontjuyuljutt hnwugdwia
Ubpnnny

dbipp  hwodqupiyws bBjulinughtt wdjujutph wquydwtibpmd  quwbhwndwt  Bupulju

puwljuputh  omlijuyuljut  wpdtpp,

thuununtbph - juyhnwhqughugh - dkpnnh - Yh-

pundudp quuhwndwh junwpduh dudwiuluhunjush gpuppudp juqimd b

//’

Qlnuhunnnng ~>

(

!
\
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V=IR =1 631 033 /0,05557 = 29 350 967 22 npu:
Uwnwgywé wnjjuyibph hudwnpnif
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynndhg Ghpwndl] Ebo omuyuljui
wpdbph quuwhundwt wju pbwypmd ponp htwpugnp dbpnnutpp Unnple pEpdus
wnnuuuwlmu - ubpuyugdus Et quuwhwwndwt wppymuputpp b Yopuwyht gnpswljhgubpp,
JuwpJué quuhwwndwt dbpnnhg:

Undtpl pun Pudubdwup Undtpp 22
ZZ Zwmoywuplh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnukph wpdblpnd %
1. Owuuwhtt Uninbigmd -- --
2. | Zwdbdwwnwljub dninkgmu 28 600 000 50 98 975 483
3. Gludnuintitiph Uninbkgmu 29 350 967 50

2z L. Gplul, Upwihiywl hwdwjup, 2/U -3 17 skp 10 pu. hwugkmu quinjnn
puwljuputth smljuyuljutt wpdtpp, mbnuquimpubt junwupdwt dudwtujuhuwndusnid
ntibgué wypwipuhtt Jhdwlmd, quuwhwundmd t 28 975 000 (puwbnip dhjhnt hup
hupnip jnpwbwumthhiqhwqup) 22 ppud:

Zupytnympniip hhdih) £ pug b dpguljgughtt omjuyujun mdjujubphte Zwply Gup
hwdwpmd k), np omuyujut wpdtphtt Unnwpyuws junuwunpughtt wpdtpp onmpe 2,04
wiquud gwsp E pug b dpguljgujhtt omljuyhg wpnugnjus nyjujttphg: Uhudwdwbuly
quuhundwt hwpdtnympmip juqubjhu quuwhwwnngp hhdidl) £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-py Yhwht b tuunh E mukgl], np quwhwwnynn gnypp hpugytm b «Zpuyupuljught
uwupympimuutph dwuhty 22 optuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhnbpny:

14. Gopuljugmpini guwhwwndwt wpwpuyh ontjujuljut wpdtph

Y Epurptipyus
Qtwhwndwt kpuyugdus.

2z L. Gplul, Upwthtywl hwduytp, /U -3 17 oktp 10 ptn hwugkmd quinjng
plwljuputh smjuyuljutt wpdtpp, mtnuquimput junwupdut dudwtujuhundusnid
ntubgus wypuipughtt Jhdwlnud, guwhwwngmd £ 28 975 000 (puwunip dhihnt hup
hwupnip jnpwbwuniithhighwqup) 22 npud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugnpm utitpp wdpnnompjudp wujuthuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmd, guwhwinmuhg htnn JEj wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEnwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnpnmuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtimpjul twhiupupnipiniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpdtph hwunmwndwt dwuhty hpudwie

. ( ,( E. Luiyub

\J

QLU2ZUSN
(dhuyulyuh No @Q-2023-26)
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