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1. Ghwbhwwndwi wpwowmnpupp
2Z Chpuhh dwpg, hwdwyup Gnudph p. Unip 2 punudwu 6-61 okup 5 p. hwugkmud

gniynn ptwluwputh smlujuljut  wpdtpp:
Q inuhw b q iwhunndwl g dwlEpyn prul wyjuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwb byuwnwulny bEplujugdws hwunmwpnptph guuy

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gpuigdwitt phy 19022015-08-0009 Jyujuljuh wwwndkup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuwhwindwh hpdp b hwimhuwimd  wuwnghpunmp' 06.12.2024p  Lupws  ph
Z4U0-UU%/USQ0-24/2 wuydwiughpp b 18.09.2025p. phy ©-0023707121 L pwdih

hwpunhp  junwpnn wppupuqunmpul - (kpankwinn b/ @ Qndhdjuth YA phy
13431603 npnomu p:

4. Guwhwunn opjkljunp, tnytwujuwbiugdwt njuubpp b quuthuwnynn
opjiunh tjundwdp hpwyniupubph nmtuwlp
Su hupfbndmpyul quuhwindwi opjklnp hwimhuwind t 22 Shpuhh dwpg,
hulugbp Qymudph p. Unip 2 punuuwu 6-6n oktp 5 ph. hwugknid quinn plwrlupuip:
Cun  inpunfunpius  Juyulpuih - wungkth - pimbwimp  hunfunntn - ubthulpwbm pyot

ppuymipm] qpuigywd  ppunjmiph  umplpn b hwinhuwbmod

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Qiuhwindwh  wuwnulp  (Qluhwndwh  gopdwenyep)  ZUU0  junwpnyulpuh
Jupnyph oppwtuljubpmd wipwpd gnyph ppuwquiddwt htnbwipny npu hpugmun:
Quuhwindwl wpdtph nhuwlp omuyulu wpdbp:
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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguljguyhtt omjuymu quwhwwnynny opjtljnh thnpuwttwymd, nph wwpuquymd Ynnutphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiiy-p Jipupbpmd £ ppudwlut quhl, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  omujulut  wpdtph uwwhdwidwb dby bnwsd wuwydwbbbtpht htnbbm
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqnpswipph hwunml wuwydwbiubphg b hwbqudwiptutph  hhwnbwipn]
pupdpugyus jud hotgdud qubpp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
qguwhwwndwt wduwplyh ppmpjudp, npntn  hpuutugymd  Bu omlijujulut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliui b omliuulut wuwydwlubkpp Jupnn Eu ool wy) dudwtwlh hwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omljuyh Jhdwljp b wuydwbbpp, wyp ng pl npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E owhwqpghn qunpphti b
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guillugus ghtt Ywpky: Pugh wyn, tw qimup juunwpmd b gopshym]  hwdwdwgh
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Zimpunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Flwhuingnn  opjklpnh
ubipjuyhu ubthwljwbwnbpp gyt wn @niljuiy dAbwynpopubph owppnid E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynd jubjudhn smjuymd: Twhwgpghe Judwpnnh pppuyuwndwnp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Yogdbph dpolt sfwtt npbk Untljpbnn fud  hwwnmly
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuqwhwngus: Gupwunpymd E, np omjuyujut wpdtph
qum] gnpswppp whwnp t hpuluigdh wybwhuh yondtph dpol, npntp Yuuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbpuljubphg jwyugnyinyg, npowdhwn tjunwpnidibpny, omijuyuljut
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwwuynn opjtjnh b omuyujut wuydwbbph nbuwlhg: Uhul guydwibt wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnubtphg jmpupwigmpp, hpuqblidws (hubind, gnpémd L
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quwhwwndwt pipwughl wduwpdh: ZEknwqumd Bupunumd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoqupyh, wjy ny pk  hinwqu JdJudjinnnmd  wpnwhuyundus hbknwnwupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydws sk qnpdwpp Junwupky:

«Cntjuyuljut wpdtpr hmujugmpmiip tipunpoud £, np qubpp vwhdwigmd Bt pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus 1hiut) puquuphy qunppitphg b qudwnennbphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwupd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) ta 02.09.2025p.:
Ulpwnpd quuyph sntjuyuljutt wipdtpp uwhdwil) k 02.09.2025p.:
Ulowpd quyph quwhwwndwt hwoybnympiniuip juquyty k23.09.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtphg. twhwywwnpuunwluwi oy b hhdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdbtwuhpmput pupugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniptitipp b vwhdwbwhwlmdubpp Fwhwndwt tguunuljp @ quwhwwnynng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnblmpnitubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwwndwl wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut

ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
& .
Qlnuhunnnng 2 o {'Sf/ ot Z /
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4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynng
opjjnnh mntkuwlhg),

p. quuwhwwndwt hwdwp wthpudbon nbnbjunynmpjut hwjupugpmd, dowlmd b
YEpmdnipm b,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, Udnnbgmdutph b dkpnnutph
nunpnpnLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwtt  wpymiph hwodupuut  tywunwln] wwppbp  Udninbkgnidubpny
hwoqupyyus wpynmuputph hwdwnpmd,

q. hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip
Cun  wuwwndhpuwwunmh UYnndhg wpudunpjué wbpwpd gqoyph  ubkthwlwbniput

(ognnugnpédwi)) hpuyniiph  gpuiigdwn phy  19022015-08-0009  Jyuwywluih wwwndkuh
plwljuputth dwtptup juqumd k96,53 pd:

Qbwhwndwh wnwpljuyh phn pughpp

Zumgh 22 Chpulh dwpg, hmduyup dnudph p. Unip 2
punudwu 6-61n okp 5 pl.
Utthwljwuwwnbptp
Utthwjwunipjut hpwyniuph 19022015-08-0009
ugUwt Juyulub b npdwb wduwphy 19.02.2015p.
Cnljuyujut Unnnwuplyus 8795566
Junwuwnpujhtt mpdtpp (mpud)

Ppwyniiph mbuwlp Cunhwimp hwdwntn ukthuljuinipnii
‘Lywwnwljuhlt tpwhwlnipmniip Puwljth
AnpSwntwlui by whwlnipniip Puwlkih

Cupwghy swhwgnpsnidp Puwjuiput
Spuuynpunuwht dwwnskjhnipnti Luy
Qunnygh wnhy Luinpk
Zuplujumpeniup/ hwpyp 4/3
Upwnwphtt yuwnbkpp wnwig wpnwpht huppupdwi
Uwltptup (pu) 96,53 pu
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Utippht hwppqupuup (wquwnkp, Puwjupwih Untinph nminp tpjupju : Lkpphtt hwppupwipp
hwwnwl, ppubkp b yuwwnnthwikp) Juunwupdus L ubpjuiynmiptpny b ywunwnubkpny: Zwuwnwlutpp
(wdhtwwnk, vwhjuywn, qunnithwhibpp  dEnwunuyuunk:
‘Ulipphtt noutpp dEknwnuujuunt:

Uwtthwiignyg Zuwnwlp v hjuyundus b, ygunbpp vwjhjuyundus k
Utduind Unjuw k | Unlju
sk

fnip X

Undnitihjughwibkp Ynjninh X
B Ejupudunujupupnid X
Qw quimunuwlupupny X
Ltnnigmu X

ULbppht hwpuipuwi punhwinigp ‘Ukipphtt huppupuipp /1-7/ uwtgnulny

quwhwwnwljui (1-7 pupught vwinnuilyny)
1, qpoyuiljutt Yh&wl, 2 . Juan yh&wly, 3 . thohthg
51, 4. Uhohtih&wly, 5. Uhghtihg pupdp, 6 . uy|
yh&uy, 7. gkpuwig

Uy mbinkjuwnynipnil

hwdwywwnwupwinmd k5-py Juunbgnphuwjht, dhohhg pupdn:

Unwygk]  dwbpudwutt  wbu  unygt Equljugmpjuip  Yhg  muwbupsulut
hwdtJudnid:

SEnunnpnipjut hIlnLL[D‘

https://yandex.com/maps/10259/gyumri/?11=43.816219%2C40.814688&mode=search&sl1=43.
815396%2C40.813122&text=40.813122%2C43.815396&z=15.85



https://yandex.com/maps/10259/gyumri/?ll=43.816219%2C40.814688&mode=search&sll=43.815396%2C40.813122&text=40.813122%2C43.815396&z=15.85
https://yandex.com/maps/10259/gyumri/?ll=43.816219%2C40.814688&mode=search&sll=43.815396%2C40.813122&text=40.813122%2C43.815396&z=15.85
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cniljujuljwh wpd Ephu dnmwmplpjwd junuonpoght wpdkpp b wopupd gnyph hwplp

® Mpnuby pun Jlupulwuh budwph T 15-0E-0009

Cr Mpniuky pun wnywumpu s Swbljogph
Lwngdwh wilfuwpyg 20/09/2025 15:10:50
Wupwpd gnyph hwuegli® Unpg & hpuuly, hunfugup Synodph pe Umz-2 pununiw 6-6n 26up, 5 puwlpopoie
Wuywnd gnyph obuwlp® Py
Wupwpd gnyph miljuywljwi wpdEpiu dnowplpdod jonoeopagbo apdEpp (S£ qpud)” & 7495 566,00
Wupwpd gnyph hwplp 2024 @ -h hodwp (S pponed)® 2198.89
Wupwpd gnyph hwplp 2025 p.-h hwdwp (G2 gpod® 329834
Uurwnd gnyph hwplhp 2026 g.-h hwdwp (22 qpod)® 4 397.78
Twunpmpmu’ uy jwiubpp wpoognpwd Bu hwpgdwy wduwpdh gpoupgudp Wupwunph yodhaokh oqihg gpoagwd
(hwwnm]wd) wny pujubiph hhdwi gpow:

Zmpghbph ntugpnnd ponbp 2tp hunopyogpnipmup

10. Unwyb) mpynibmydbtn ogqunugnpénid

Unwyt] wppymbwudbn oqunugnpdndtt ogunuugnpédwin wytt dbn £, npp dwutulgh
nbuwblpmihg opjjnh hwdwp untnému L wdktwpwupdp wpdtpp:

1) Unwyt] wpymbuwytn oquuugnpénidp whwp b (huh $hghjuygtu hupuynp (bpk
wyn hwbqudwipp nbnht k), $htwtvwwgbiu hpugnpstih, hpudupwimpbt pogjunpdus b
hwtgtguh wdbkbtwpwpdp wpdbpht: Cupwghl oquwugnpdnithg wmwpphpdbine nhwpnd
opjtjnh  wpymbtwydtn  oquuugnpduwmtt  tyuwwnwlnd juunwupdués  Swhiubkpp Juqpbu
wpdbph Ypu:

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn £ (hubp tpu
ubipuyhu jud pupwughl ogquuugnpémup, Epp wyt owunhdwy b oquuugnpsynid: Unwiyby
wpynitwgbin  oqunuugnpémdp Jupnn £ wwpptpdb] php pupwghl ogunugnpdmuhg fud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus 1hydhpugnd:

3) Quwhwwnyny opjjnh wnwydl) wpymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqinugnpsmudhg npugku
opjiipinbiph fudph dwu, Gpp whwp £ hwodh wnih fudph pinhwimp wpdtph dke tpw
ukpypiwt suhp

4) Ununft] wpym ik oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyuyp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunuugnpdmup $hghuytu
htwpuwynp E, wjuhtipt, hwpdh Junikt wyt ogrnugnpsdwt dukpp, npnup dwutaljhgubpp
Jhudwptt nnowdjun:

p. hpujuwpwinptt poyjuwnpbihh wwhwbgp hwodh wetbm hwdwp wibpwdton k
hwoyh  wnubk]  quwhwuygnn  opjijnh  oquuwugnpsdwtt gwujugws  hpuduljub
uwhdwttwthwlmd (punupuwohtujuie uwhdwuhwnudukip, hsytu il
hujutujuimpinit, np wn vwhdwbwhwlndubpp Jthojudtt hbnwgquymd b wyb):

10
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¢. oqunugnpémup bhtwtuvwybu hpugnpstijh npupdubim ywwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpbtt poyjuwnpbih, Ypiph wpynp pwdwpup Budnontbp
nhyujhtt Jwubtwlght wpwygl] owwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntwdin oquuuugnpsdwtt swthwthot b hwtinhuwtnod
wpdbph dbkdwgmup hwupdwp b jubjudhn, Epupududbin sowhnyph tnpduygh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny  JEipmdmput wpryniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwwnwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwtimd L ubkpiu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwndwmb Unnkgnudutph (UEpnnukph) ptwnpnipyniup.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opjtjinp tnytwut fud hwdwnpbih (Wlwbwnhy) opijnubph htn  hwdbdwwnbind,
npnig hwdwp wnlw k qutph ykpupbkpu nbnEjunympniu
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwbhwwndwt tbpuyugus goypp wipwupd gnyp E, munh Yhpunyomd E
huwdbdwnwlwt gnpswupputinh dbpnnp:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjunntitph htwn Juwyws qnpswipputiph Jhpupbpu) mbnkjuwnynpniup:

11
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Zudwnpbih  qopdwpplibph Ukpnnh hhdtwlwb  thogbpt B npnolp  hudbdwinm pyub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuwt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnpbjh qgnpswpputpp b hwoduplt] wyn gnpdwpputiph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  wlwimpmuutph b wwppbipmpmitubph  hEnbnpuijut  hwdbdwnwlu
Jipmompimi, npnip oquuwugnpéymd L hwdwwunwupjomt  onmluygh  dwutaljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wpwdbjugnyin wpnugnmud b puguhwjnnd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wipwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gqnyph ubthwljwimput hpwynitiph smljuyuljumtt wpdbpp npnpbjny
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt Uninbkgdwb oppwtuljubipmud quwhwwndwt wpnynmupubph wnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd E thwunwgh jud juthiunbuwnn Ejudmwnubph dpu, npntp unwtmed
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Blludnught dninbkgmup npudwunpmd b wpdkph gmghs wuyuwqu ppudwljub hnupbpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npnoymd £ quwhwwnynn opjiljnh Gludwnwptpmpjudp, npudwljubt hnuph jud swjaukph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpnugnih tbpppouudubph phuljh Bipunpu) dwuljupnulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph
gnudwputiph  phulptunuwynpdwip (ojowlbpydwip) pupwghl  wpdbtph: Ypubp
npudwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

Iudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

; 12
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl] mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpnyniapmd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

p-ppudwljut hnuptiph Juthiunbudw wnuwyt) ownhuuy Untjptinn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwunjwsh  hwdwp ppudwlui  bhnupbph  Juthunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjinthtnb, hwodh wntbing quwhwwngny  opjklnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

b. ghulnnuynpudwtt nppnypuswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulntuunuynpldwt  gpoypusuthp whwp £ wpunnwugmh ns dhugtt ppudwljut hengh
dudwbwljuynp wpdbpp, wy twb wjt phubpp, npntp Juydwsd b opjkljinh wwywqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubpp hbnlyuy bu

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Bludnh juuyhnwihqughuh dbpngp hhdtwljwimd jhpundmd £ Gpp wnlju £ Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wyb ulgpmipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwiml,  wihwpdupmpym,
phul Jud wy gopéntubp: Uju dnnbgmudp htwupudnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwut ptpwughl Swhiubkph npnodwt
Uhongny b $hghjujut dwpqusmpjutt n htmwgdwt pojnp wnbuwfjutph Yhpundwdp:

13
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Cunhwtimp wndwdp, wnlju k dwhuutkph dnintgdwt Epkp dkpny.

w. Swhwbkph tojwphidwt  Ukpny  wpnugnmd b hwdwpdlp - oquuwljupm pyudp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - infwlnulh
JEpunbnddwt swpukph hwpgupuwt dvhgngny npnoynn wipdtipp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ quwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup wndju) dwubwljhgp jupng
E nky:

Updtiph wwwppbpp Jupnn Eb wwppbpdl, jupodws quubhwwnynn  opjiljnh tmbuwljhg b
whtwp k tkpuntt mnnulh b wimnnuih dwhutp, npnp ywhwigymd L qguuwhwndwu
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mypufh Swpaubp (Wmptp, wouunnid)

p. wimppuwlh  Swjuubp  (mpwbuwynpunughtt Swijuubp, wnbknunpdwt Swjuubp,
dwutughnwljuwt  Jdwpibp  (bwjpowgduyght,  poygpungnipimb,  fwupunwupuybnwlul,
hpudupwtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b i), pinphwinip swhubp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyht $htwbuuynpuwl wnlnuikp) b
Antupjunppuljut owhniype):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  $hghjuutt  vwojusmpymi  qwhwndny  opjilnh fwd  npu punwnphsitph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguuljupmput gwiujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowgws oquuljupmpjut guwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbjbuhjuut  pumpwugpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpny  nbnbuujut jud  wnbhuut gupdwiibph hknbwbpny
wnwowgud ogunujupmpiub guujugws ynpmuwn: Uju mbuwlh dwpdudnmpmip jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwipuuwyghtt dbpnnh Yhpunnidp sh . hpunbuwluwt wpnyniupubp: Owjuuwght dkpnnp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  omuyuluwt  hppudhdwh  Jhipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwbh &ogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Unpdus  suhnpnohsttpp: Unyu  wpwpd qoyph  quwbhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn wipwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh

<UJUrue_UMGNShouU--

Chpuyh
Uwpg,
hwdwjup
Qnudpp
Unip 2
punuuw

u

Chpulh dwpg,
hwduyup Fmudph Unwy
2-2 punudwu

unc

Chpwlh dwpg, hwdwgup
Qnudph Unip 2-2
punudwu

AN

Chpulh dwpqg, hwdwgup
Qnuiph Unip 2-2
punudwu

Jwdwnph
ghtp (Fpud)

20 099625

17 228 250

17 228 250

Uwltptu (pd)

96,53

92

67

66

1 pu ghtip
(pud/pd)

218474

257138

261034

N 1 Tojugh
qh&u,
jwdwmnph
yuwjdwhbukp,
Jwwmnph
Jud
wnwowplh
wduwphip

https://www.list.am/ite

https://www. list.am/ite

https://www.list.am/ite

m/20931835?Id src=2

m/22801063?1ld src=10

m/22746895?1d src=10

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-21 847

-25714

-26 103

Mnnqus 1 pd

ghtp
(npuad/pu)

196 627

231424

234931

N 2 Gnmijpuyhia
hpwyniupubp
bm
vwhdwiwhum
Ynidubpp (wyy
pynud’
hpwyniupltp
ht
oquugnpsum
1 bjmundwdp)

guwhwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

196 627

231424

234931

N3
wknunpmpin
tup bnhppp,
wnpwiuynpun
wjhl
hwugnygubphp
wnljwinipnil

Ly

[y

[y

[y

Qinuhunnnn
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pl

dwugkiihnipin
Ltup

unc

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpuad)

Ninnyws 1 pd

ghup
(ypuid/pd)

196 627

231424

234931

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpmlwnp
Y Wynipkph
wuppkph
whkuwlyp,

pupk

pupk

puipk

puipk

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd

ghup
(ypuid/pd)

196 627

231424

234931

N 5 ohup,

2 hunipymuukp
h swihtpp
(pupdpnipynt
i, Ywmljkpku
Jud dwuy)

96,53

92

67

66

Mnnnudp (%)

0%

-3%

-3%

Minnnudp
(pud)

-6 943

-7 048

Mnnqus 1 pd
ghtip
(qpuad/pu)

196 627

224482

227883

N6
Zwplhujimpmn
Lup, hwplp

43

4-h1

4-h4

4-h2

Mnnnudp (%)

3%

3%

0%

Minnnudp
(npuad)

5899

6734

0

Mnnqus 1 pd
ghtip
(pud/pd)

202526

231216

227883

18
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wpwwphl
hwpnwpdwi
Jh&wlp
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unc

AN

Ninnnudp (%)

5%

5%

5%

Mnnnudp
(npuad)

10126

11561

11 394

Nunnyws 1 pd

qhup
(ypuid/pu)

212652

242777

239277

N8
Udunljujul
wuntnhh
wrjunipjnih
p jud
httwpwynpm
pjntup

nLup
httwpuy
npnLpnL

u

nLuh htwpwynpnipnii

nith httwpwynpnipnii

nith httwpwynpnipeni

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

212652

242777

239277

N9
bhudtutpuljwm
1 gulghkptinL
hnunibuy

uy wuwplymud

B
(ElEqupudw
nwjupupmyd
ququiuunuy
wpwpnd,
opwdunnwlw
pupnid,
Gnymunh,
otinmgnid b
wy) )

otinnignt

d wnluw k

obnnigmu wnlju k

obnnigmu wnljw k

obnnigmu wnljw k

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

212652

242777

239277

. 19
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N 10 Ruwmllyh,
hwuwpwluly
wil
wnpuwnpulw
u
o whwlnipjm
1 oLlplip-
2 hum pymukp
h wpdtph Jpm
wqnnn wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 212652 242777 239277
(ypuid/pd)
Yonmjhli
qnpéubhgp
Quwhwwnyny
opjklwnp 1pd
wnpdbpp
(gpud/pd)
S bwhwwnyny
opjkljinh
wpdbpp
(ypud)

0,33 0,33 0,33

231569

22 400 000

Ujuyhuny, quwhwwndwt tkpjuyugdus 22 Chpulh dwpg, hwdwjup Gymudph p.
Uniy 2 punudwu 6-61 oktp 5 pu. hwugtnd quuinjnn ptwjuputh omjuyuljut wpdtpp,
nbnuquimpjut junupdut dudwbwjubhunjudmd mubgus wypuwipughtt Jhdwlnd,
qguuhundwt hudbdwnulut dnnbgdudp  quuwhwwnymd £ 22 400 000 (puwubpynt
Uhihnt snpu hwpynip hwqup) 22 ppud:

13. Cniljuywljwit mpdtph huwpupl Ejudwnughti Uninkgdwdp

SYjw] phypmd Yppundk] b Ejudnwhtt dnnbgdwdp EJwdnp  juwwgpwnugwdbpuddub
bpwhwp Uju tnutwlp twhunbumd

quwhwwndwt gnpépipwgh htwnlbyuw] hwenpnujuwinipjniip
- Mnnkighw) hwdwjunt  yudnh  (Tnee)  Jubwnbumd,  hwsgwpmy npugbu
Juint quuwhwwndwt wduwpyhg dbl nupdu jupjuspny,
- Ppuluwt hwdwhunt Gjudnh hupdupynid  (Tepuy),
- Omun gnpéwntwljut Ejudnh jutjouwnbtumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutjgh hwodqupymd (R),
_ 20
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwpwet  Giudmwnp  qowhwngnn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpbimpjut JEipmdmpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbipuw) omijuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
onljugh  pdwlh: Upwighg  jmpwpwigymp hwonpnp  Yppundt) £ Gwifunpn  wipnymiph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp twpwunbujws i wnwiqupnng, uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Chpuly
h

Uwipg,
huwuuy
up
Qynudp
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Chpwljh dwng, hwudwyup
Qynuiph Y. Zwjupjwb thnnng

unc

Chpwljh dwpg, hudwyup
Qynuiph Uniy 2 punudwu

AN

Chpwiljh dwng, hwdwyup
Qynuiph Uniy 2 punudwu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20995089?1d src=10

m/22800135?Id src=10

m/22685621?1d src=10

Jupdwydw
p

nnu

80000

110000

110000

Uwljkpkup

pd

96,53

58

82

75

Jwpdwydw
UL

n/p
d

1379

1341

1467

N1Cuwn
Jwpduljun
1pjul
wuydwiitkn
h, 2 mljuigh
yhduwlhl
qnnswnph
wiluwpdh

09.202
5p.

09.2025p.

09.2025p

09.2025p

Minnnuip

%

-10%

-10%

-10%

Minnnuip

npu

-137,9

-134,1

-146,7

Ninmjus
ghup

np/p

1241

1207

1320

N2 Cuwn

P uwjupuwi
h
hwpluymip)
wi

4/3

4/4

412

4/2

Minnnuip

%

3%

0%

0%

Minnnuip

npu

37,24

0,00

0,00

Mnnud
gphtp

np/p
d

1279

1207

1320

N 3 Cuwn

ukppht
hwpyupiu

& Jh&wmlbh

7-hg 5

7-hg 4

7-hg 4

7-hg 4

Minnnudp

%

5%

5%

5%

Mnnnulp

nnu

63,93

60,37

66,00

Mnnud
gpup

np/p
u

1343

1268

1386

N4 Cuwn
2ktph
whuh,
$hghljuljmita
pumpwuqpbn
b,
nuunpmy
wpy
ympkph
wwppkph
wnkuwlh,
junmgdui

pupk

pupk

puipk

puipk

Qinuhunnnn

7
) A

[

A
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Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

N
gpup

np/p

1343

1268

1386

N5 Cuwn
nbnunpnip)
wb b ghpph,
puwn
npwluwnp
wnugh
dwwnsihmp
july,
npwluwnn
wnughh
hwhgnygt
rh

wnljuynipju

Ly

Ly

Ty

L

Minnnuip

%

0%

0%

0%

Minnnuip

npu

0,00

0,00

0,00

Mnnud
gptip

np/p
u

1343

1268

1386

N6 Cuwn
hnpuniiipht
pht
uwhdwbunh
wlynufubph

quwhwwnynnht tdwb

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

nnu

0,00

0,00

0,00

Mnud
gphtip

np/p
u

1343

1268

1386

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmut
tnh yunhtph
(Ywmykpkuy,
PwWpAnnipm
10, duduyy)

96,53

58

82

75

Minnnuip

%

-4%

-1%

-2%

Minnnuip

nnu
u

-54

-13

-28

Mnwé
gptp

n/p

1289

1255

1358
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<

A
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N 8 Cuwn
qiilulqnlmglf o
il gl wnlju
wqnnn wujp E
gqnpénubtph
Minnnuip % 0% 0% 0%

ohinnig
olinnignud wnlju k otinnignul wnlju k olinnignul wnuw £

Munnnudp rH:Im 0 0 0

Mnmjwd np/p 1289 1255 1358
ghup u

“gnuihl 0,333 0,333 0,333
gnpdulhgp

Jupdwluin
\prutiipd | R 1300,71
u

wpdbpp
Puwljupuih
Yuwpdunjlwpp 125558
npunyg
guwhwwn

dwl 09.20
wduwphy 25p.
n

NMnnbkughw) hudwjhiunt Bjudninp hwpdupldtp Ehinyu) putiwdling.

Innw = Nx Sx 12, npunkn

Inne - ynnbkuighw) hwdwpunt Giudmnt £ (lnwpbljub),
N - qupdujuympjut wpdtpt £ 1pd duyjtptuh hwpgunplynd,
S - Gnyyph dwljtptub k

Innn =1 506 690

Ppwlwb hwdwhiunt Ejwdwnh (Tppwy) hwogu

Ppulwt  bhwdwpwunt  Ejudmwnbtpp  hwpybm hwdwp  hwpdh £ wniybp
wuwpuynmpputpp U sdfwpdwtt phubpp dwpduumput omiuyh mumd-
twuhpmpibubpp b phhjpnpuljut gopbwjuwympnmitutph hbkn  wighugdus
hunphppugnipjniiitph - wpympubpp gnyg ko vnwhu, np Jupdwljumpjut hwtdingnn
wlownpd gnyptph wwpwwympnp dhohtugqus Jupnn b Juqul] wnbduqt dbl wdhu
zEnbwpwp phppintJusmput gnpswlhgp 0,84:

Ihpuy =1 506 690 x 0,84 =1 265 619

Omun gnpbuwniujub Ejudwn hwoyw

25
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gnypwhwplh, honh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws Swhaubp
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 63 281
dwuukip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 126 562
Omu qgnpéwntwljut Ejudmun 1075 776

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omlijuyuljmtt wpdtpp npootjhu wbpwupd gnyphg wwpklut  Jupdwspny  unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuinnp tkppinnh gpudwlui dhengikph oquugnpstwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quuyhinwhqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Ymimpjunjy] jupmgiub bpwbuln,
_ 26
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p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:

Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp
, qnpdwpplibph  Jepupbpyurg
ophtujutpn  hwoyh wntbind wnwohtt wnniuuwlmd Yhpundws gnpswljhgubpp; Lodusny]

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

hpufuiuggus £ juyhnwhqughwih gnpswygh hwpyuplp:

unc

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

Chpwlh dwpg, hwdwjup | Thpwlh dwpg, hwdwjup Chpwljh dwpg,
Ulpwnpd qmjph huugk Qnudph Unip 2-2 Qnudph Uniyp 2-2 hwdwjip mdph Unip
punudwu punudwu 2-2 punudwu
t{ulpAuﬂlulU:ILmLUh https://www.list.am/item | https://www.list.am/item | https://www.list.am/ite
unwguplh unfuwphip /20931835?d_src=2 /22801063?1d_src=10 m/22746895?1d_src=10
b wnpympp
Uwljtiptiup 92 67 66
Cunyundbup udluunjupd 110000 85000 85000
1 pd undluunjupdn 1195,7 1268,7 1287.,9
mn h
muntbghuy hunfwhuunt 1320000 1020000 1020000
Ejudniin
Mg p. b 16% 16% 16%
sydwpmuukp
Ppujut hufwhrwet 1108800 856800 856800
Eljudniin
Owjuutp, wwhn unug he
$ntyy b Byunfinug hu 15% 15% 15%
humly
Snun gnpsumtuljuh 942480 728280 728280
Ejudmwn (I)
Ubguipd gmyph 20099 625 17 228 250 17 228 250
onulugudit wpdbpp (V)
Tumyhunu hqug hug h
0,04689 0,04227 0,04227
gopdulpgn (R)=(1/V)
Tumyhunuy hqug hug h
qopswlhgp
hupjuplud 0,04381
ontjuyuljutt hnugdwia
Ubpnnny
> . 27
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AN

dbpp hwodupgus Ejultnwght ndjujubph wupdwibbpmd qgouwhwndwt Bapwulju
Eudmunttph  juwyhnwihqughugh  dkponh -
pundwdp quubhwndwt junupdwt dudwttwjuhundush nmpudp juqumd k

puwljuputth  omljuwjuljumt  wpdbpp,

V=IR 1075776 /0,04381 = 24 555 511 2Z npud:

Uunwgyws wjjuybbph hwdwngpnid

Qnyph quuwhwwndwb pipwugpnd quwhwwnnnh Ynnuhg Yhpundt] G oniuyului
wpdtph quuhuwndwt wju nbwypmd ponp htwpuynp dbpnnutpp Unnpl pEpdus
wnpnuuulmu - ubpjuyugdus Et quuwhwwndwt wpgymuputpp b Yopuwyhtt gnpswljhgubtpp,

JuwiJué quuhwndwt dbpnnhg:

Updtip pun Pudutdwup Updtpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnuknh wpdbhpmd %
1. Owuuughtt Uninbkigmd -- --
2. | Zudbdunwlut dninbkgnd 22 400 000 50 93 477 755
3. Bludnuinttiph Uninkgmu 24555511 50
28




l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

2Z CThpulh dwpg, hwduyup Fymdph p. Unwy 2 punudwu 6-6n oktp 5 pl. hwugbhmd
gniynn phwupuwih omuwjulub wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwndubmd mukgus wypwpughtt Jpdwlmd, gowhwwnymd E 23 480 000 (puwubkptp
Uhihnt snpu hwpynip mpwiwuntt hwqup) 22 ppud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
hudwpmd k), np omjuyuljutt wpdtphtt Unnnwupyus junwunpughtt wpdtpp onpe 2,66
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftwhwndw pinhwinip vinwbnpwupu»
13-pny Yhwmht b tuunh E mukgk], np quwhwwnynn gnypp hpugdtm b «Zpuuyyupuljught
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwbh wnwpluyh onjuyuljut wpdtph
YEpuwpkpyur
Qtwhwwndwt tkpuyugdus.
2Z Thpulh dwpgq, hwduyup Fymdph p. Unwy 2 punudwu 6-6n oktp 5 p. hwugbmd
gniynn pwupuih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mukgus wypuipughtt Jpdwlmd, gowhwwnymd £ 23 480 000 (puwubkptp
Uhihnt snpu hwpynip nipwiwuntt hwqup) 22 pud:
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15. Oquugnpsjus thwuwnwpnpebp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwupwbtwnympmit sh jpmd  quwhwnynn  ubthuljuimpub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpmd £ wuwhywil] quwhwndwb  pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Gupml thohnjumpmitttph bhwdwp, npnp Jupnn Eu b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  qowhundwt  JEkpwpkpu,  pugupmpudp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wndjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwptpuw; b sh hwighuwiumd bGpwohuhp, np gnuypp wquwn
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gputgdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjull twpwpuph 15.02.2008p. N 19-U  «Rwnupuohttuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

Ladpel G

\J

QLuzZUSNN,
(TYwjujui No @2-2023-26)
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Lntuwitiljuinl1 Lot uwtijupnl?2
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LnLuulhllp23 Lot uwitiljuip24

38

Qinuhunnnn Wf



3 UNE4sSrUUMSNFLURGNAUYUL MULUS
«<UNrUELUMNGNShOUW--  UMNC

nruwtijup26
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Lotuwtjuip37 ) v Louwljuip 38

Lntuwtiljuin41 Lotuwitiljuip4?2
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Lot uwtiljuip44

Lmutuhllulﬁéﬁ 7
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