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1. Guwbhwwnldwl wpwewnpupp

22 p. Bplhwl, ‘Unp Unpp Lynyjjub thnnng 5 okup, 115 hwugknid quuynn ptwljuputh

ontjuyuljut wpdtpp:

Qiwhunnnnh b ghwhwndwl Juguulkpympnub wyjjuybbpp

Suwhwundwl juquuljtpuynipyjut wijwinidp «Updkpuybkpnhqu» UNC
Ppujwpwbwljut huwugku p. Bplwl, Q. Ldykh 26
Stuopki E. Lulyul
Quwhuwwnng Qnijhbinnw Luqniuwiyut
Quwhwunnnh npuljwynpdui JHuyulub QQ-2024-1, uipdws 21.03.2024

2. Ftwhwundwb tywwnwulny tkpjuyugdus hwunwpnptph guily

ubhpuyugyl] E wbowpd gnyph ubthwlwimput (oqunugnpédwu) hpwyniuph
gpubgdwt phy 030752023-01-0148 Jjuyuljuith yuwndkun:

3. Guwhwwndwb ywwnyhpwwnni b hhdpp

Quwhwwndwi hhdp t hwinhuwinud wuwndhpunnith’ 28.07.2025p. phy ©-136470-
20258 b pwduh hwplunhp Junwpnng wppupugunnipui Eunkiwin L. Zuphjuih
npnoniup 06.12.2024p Lupyws phy 2Z4U0-UUS/URQ0-24/2 wyuydwbwmghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubugdwb nyjuiutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYju; hwpytwnynipjut quwhwwndwi opjkljnip hwinhuwund & 22 p. Gplwl, ‘Lnp Lnpp
LynJjutt thnnng 5 okup, 115 hwugknid quuynny phwuwpuip: Cunn nmpudwunpjus
Jjuyuljuh ywuwndbkuh pinhwinip hwdwwntn ubthwjuwinipjut hpuyniupnyg qputgdwus
hpwyniiiph unipjtln E hwbnhuwbnod
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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpéwnnypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 29U0  junwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpuwtwgytp, ghtwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol,, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp E dbjiwpuigh hudwdwgi hnlyug
huybgulupguyht opgwtilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn tjunuenidibph Jupnn b dknp phpl] onijuynid qhwhwindwi wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdtph vwhdwidwt dwudwbtwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihquuwbpubph hEnbwpnyg
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh  wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwé wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpwlwb ghti: Uju hpkhg tkplujwugunid £ gnpdwpph ghip
guwhwwndwt wduwpyh ppnipjudp, npnbn hpujuwbwgynd B onijujuljubt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windbpp ywhwup E quuwhwwnyh Yntlhptin wduwpdh gpoipjudp: Ywwydws wju pwuh htwn, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpynitpt wpnwugnnud £ quwhwndwt wduwpyh ppnipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik];: Ldwb qunpnt vnhyws sk qunid juunwpl] b dhnduws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl onijuygh, npnig gnmipnitp sh jupnn gnigunpybl] jud jubjupwnbuyb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwwnpwun E Judunt) gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp wndjuy
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyumljut  wuwydwbubpmd quwhwwnynn opkjnh Jwdwnpt L pwg onijuynid
wlbiwhw]wbwlwl quny wilwj quhg whblupny sniljuyh nuntdbwuhpnipniihg
htwnn:

L. «.pmg U dpgulguyhtt onijunmd quwhwwnynn optinh  thnjpwtwlnid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pubpnipnitutph jud Jupdwnnih b
Jupdwluh dhol hwpwpbpnipiniuttpp, npnup Jupnn ko quh dwljuppulp nupdubp
ontjuyhti ny punpny Jud |huk) gipuqwhwndus: Gupwnpynid k, np snitjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt) hwpdwp duny, npytugh wywhnydh npu hpugnidp
Atnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwwhnyh onijuynmd Judwnnnh hwdwp hwuwbbjh jwjwugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opiljinh b onijuyuljut wuydwbitph mbkuwlhg: Uhul wquydwtt wb E, np
wjt whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwupup
puwtwlnipjudp dwuttwhgubph nipwnpnipiniup qpuytint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnud E gy Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwutnwgh b wynunkughwy jhpundwi pinypht b hwwnlnipniutbpht, husybu twb onijugh
Jhdwljh dwuht pun quwhwndwi pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwnynipniup® dqunbny hwutl] pp wnbuwtlynithg gnpdwupph wpwyk] swhwydbtn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuuywwndwnubp, puyg Ynnukphg b ny dthp hwplunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn b hub] husybu dhowqquyht, wjbwybu b
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwunpd gnyph nknuquunipjut wplnwnwipbpp junwpyb) Gu 13.08.2025p.:
Ulpwnpd gniyph onijujuljut wipdtpp uwhdwudby k 13.08.2025p.:
Ulpwnd gnyph quwhwwndw hwoybwnynipjniup juquydby k 23.09.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnph punniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu bwb quwhwwnynn gnyph hhdtwljwt nyjujubpp: Ftwhwndwi
wnwownpuipp whwnp £ wupununhp tkpweh quwhwndwt tywnwlp b qguuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwundwh wuydwiwghpp Yupynud £ gpudnp Zujuunwih Zwbpuubnnippui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbkuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy) mbnbknipmniuutp:

4) Zhdwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquund (nruwiupnid) (Guppgws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnintgnidubph) hpundwdyp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn wuwwuyhpwwnnth Ynndhg wpwdunpus wbowpd qnyph ubthwljuwbnipjub
(ognnugnpédwtt) hpwyniiph qpuugdwt phy 03072023-01-0148 Jyuyuluth wwwngkuh
puwjuputh dwljtptkup juqunid £ 62,93 pu:

Qinuhunnuwl wmupljuygh panipwghpp

Zwugh 22 p. Gplwl, Lnp unpp Lyndjut thnnng 5
okup, 115
Utthwuljutwwnbpbp
Utthujutnipjut hpuyniuph gpubgdut 03072023-01-0148
JYuyului b npdwut wduwphy
Cniljujuwljwl Unnwpldus junuwuwnpuwyht wpdbpp 14 643 067
(npund)

Ppuniiph mbkuwlyp ubthwljwnipnit
‘Lyyunuljughtt ipwbwlynipniup Puwltih
Anpéwntwlub bywtwlnipniup Puwlytih

Cupwghly pwhwgnpénidp Puwljupui
Spwbuynpuughtt dwwnskihnipinit Luy
Yunnygh wmhy Bpljuppknnt
o 7
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Zupuyunipniip/ hwplp 12/10
Upunwpht wuwnkpp Unwlg wpunwpht hwpnpupdwt
Uwltpkup (pu) 62,93 pu.

‘Ulinphtt hwpnupwp (wuwnkp, hwwnwly, nnubp b Puwjupwith dntinph nninp kpljupt: Ukppht
wuwnnthwkp) hwpnuwpwipp junwupgws L ubkpjuiynipbpny:

Zunuljubpp dwipwhunuly, vwhjuyun,

wuwwnnthwbbpp Ubnwnuujumuwnt: Lkppht gnubpp

thujink:
Uwtthwqgnyg Uwhjuyuwngus sk
Ubujuibmd Unju k | Unju
sk
fnmip X
Ununiihjughwbkp Ynninh X
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X
‘Ulinphtt hwpnupdwb puinhwinip quuhwnwlwt (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny
7 puuyht uvwgnulyny) huwdwywunwunupwind t 4-py - juwnbgnphught,

1, qpoyuljuit Jh&wly, 2. Juwn Jh&wly, 3.0hohtihg Uhghti Jh&wly:

[, 4Uhohtt yh&wl, 5. Uhohthg pupdp, 6. juy Jh&wly, 7.
ghpwwtg

Uy mbnkjuinygnipinit

Unwydlk] dJwbpwdwult wnbu  unyb  Eqpujugnipjwip Jhg nruwblupsuljui
hwybtjjwdnid:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?11=44.553346%2C40.204741&mode=search&sl1=44.5611
87%2C40.202491 &text=40.202491%2C44.561187&z=14.91

Uuinpl bEpjuyugynid E guwhwwnynn gnyph mknunpnipjut jpruwmtjupp wppuiyulhg b
junuuinph
8
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Onijuywljus mpdbpht dnmnwplywd junuumpuyhs wpdbpp b wu)wipd gnyph hwplp

00720201010

Luipguwh wiuwphy 23/09/2025 11:46:32
UWupwpd gnyph hwughin' Epliwi, “Unp Lnpp Lynyjw thnnng 5 ptup, 115 puwljupwi
Uupwinpd gnyph mbuwyp' Puwljupwi
Wupwpd gnyph ymjuywljwh wipdtiph pyywd Junuwuwmpuyhtt wpdtipp (S€ npud)’ 14 643 067.00
UWupwind gnyph hwplp 2024 p.-h hwdwp (&£ npud)’ 482153
Uuwind gnyph hwplp 2025 p.-h hudwp (&€ npud)’ 7 23230
Uupwind gnyph hwplyp 2026 p.-h hundwp (&4 npud) 9 643.07

Owunpmpynu’ m}jujubpp wpnugnpywd B hwpgdwt wiuwpyh npmipyunip Ywnwumph Ymthnkh Ynnihg gpuugdwd (hwjunywd)
u]jujutiph hhdwt §pu:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn oginugnpénidtt oginugnpddwt uyt dut E, npp dwutwlgh
wnbkuwtlniihg opjijinh hwdwp untnénid E wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybn ogunuugnpénidp wtwp k thuh dhghjuybtu htwpwynp (kpt
wynp hwbiquudwipp mtnht k), Phutwmbuwy bu hpugnpstih, hpwjuwpwinpbu ponyjunpdus b
hwughkguh wdbkbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwppbpybnt nhuypnid
opjijunh wpynibwgbn ogunugnpédwtt byuwwnwlny Juwnwpwsd Swjuubkpp fuqpku
wndtph Jpu:

2) GQuwhwwnyny opjljinh wnwyb] wpynitwybn oguuugnpénudp Jupnn k huk) tpu
ubpyuyhu Jud pupwghly oguugnpénidp, tpp wyt oyynhdw) b oquuuugnpéynid: Unwdby
wpynitwybn ogrnugnpénidp upnn £ wwppbpydl] hp pipwughy ogunwugnpdnidhg Jud
Jwpnn k hpkuhg bpuyugutl] juuntwlupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwytk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpymbwdbn oginugnpsmudhg npugku
opityunnikph fudph dwu, Epp whwp £ hwogh wetdh udph punhwtnip wpdbph Uk tpw
ubppypuwt swthp:

4) Ununjb wpmyniun]bwn ogunugnpduwi inkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljinh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhpt, hwpygh Juntuybh wjt ogrnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wuwhwbep hwolyh wnbbnt hwdwp wthpwdbown k
hwogyh wnul] quwhwwynn opkljnh oquwgnpsdmt  guwulugws hpwdului
uwhdwbwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husytu twl
huwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwquynud b wyjb):

¢. oginuugnpénidp httwmtumyytiu hpwugnpsth pupdutnt ywwhwep hwoyh k wntnud,
pt wpynp quwhwwnynn opjiljnh wyplnputipuhtt oginugnpdnudp, npp hqhuyytu
httwpwynp t b ppwwpwinpbu poyjuwnpkih, Ypiph wpynp pudupup Gwdninukp
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nhyuwjhtt dwutwlghtt wpwyl) swn, pwb junwgytp pupwughll oguwgnpénidhg: Ujgy
ntypnid whwp L hwodh wnul) opjijnnh wypnnpuiipuhtt ogunugnpddwt whgubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wnpdtph dkdwugnidp hwpdwp b jubjudhwn, tpjupudwditn sowhnyph tnpdwih b nhuljh
Ubdnipjutt phwypnud: Uwmnpb  thplujuguws L wyn  Jhpnudnipjut wpnniupnid
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbipuljiiphg wpwybl] swhmpwpbpp hwinhuwtnd £ tbplw
ogunuugnpsdwlt nwuppbpulp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph ghtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwut Ywd hwdwngpbih (bdwbwnhy) opjjnutph htkn hwdbdwnkny,
npnug hwdwp wew k qubph Jepupkpu) mbnkjuwnynipniu
Zudbdwnuljub dninkgnudp ikpunmd E hnljwy dipnnubpp
Zudwnpbih gnpswppubph dkpny
Zudwidwt hwpuwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwb thpluyugjus gnypp wbpwpd gnyp k, nunph Jhpunynd k
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnpbih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpdwpputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpdwuppubtinh JEpwpkpyu nknjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh ¢ygbph & npnok) hwdbdwnnipyul
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuih dwubwlhgukph
nnuhg, dwutwynpuytu.

S 11
Qinuhunnng _ ?/// ////[ ;‘;"/;4‘:7"



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

w. npnok] hwdbdwwnnipjut Jhwynputpp, npntp oqgunugnpéynid . hwdwywnwupuiw
ontjuynid wuttwljhgubph Ynnuhg,

p. npnot hwdwwywwnwupwt hwdwnpbih gnpdwppubpp b hwydupll) wyn gnpswppubtph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwtwjulut twlwiunipjniiutph b wwppkpnipniutiph htnbnnujut hwdbdwnuljut
JbEpnwdnipini, npnp ognugnpéynid G hwdwwwunwupwmt onijuyh dwubtwlhgubph
Ynnuhg,

1.  Juwuwpk] wbhpwdbon  Logpuumidutp, bpk  wnwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttipn,

E. gphunwuplty oppljinh quwhwndwt hwdwp &oqpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwugnpéyk] Lt qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpup pwbwlnipjudp
wpdwbwhwjuwn nbnkjunynipinit, npp wnwybjugnyiu wpunwgnnid b puguwhwjnnid
E wy gnpénuitipp npng wqptgnipjudp niju) wupwnd gniyph yudwnpp pug dpguljgujhte
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwtnud £ tpwunwd, np
wndtipp npnoynid L hwunwgh jud juthimntuynn Bjudninttph Jpw, npnup uvnwunid
E juwd Jupnn E unwbw) hpudniiph ukthwljubwnbpp :

Bludnuhlt dninkgnudp wpudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpytng punhwtnip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htuwynnnipnitubph wpdtph hhdwb Jpue

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Ejuwdnunp whwnp k
wnpwnwgn]h tkpypnudubph nhuljh Ehpunpu) dujupnpuyp:

Nputu Juunt, ukpppnnubpp wjuu ) o thhnjuhwnnignid vhwytt hwdwlwupgdws nhuljh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) plpwghly wpdbph:  Fpwbp
npudwljub hnuptph phujntnnwynpdwt dkpnnh muppbhpuljubpt Gu:

Ipuwdwljut hnuptiph ghuljntnnuynpdwt dkpny (321)

120 Ubpnph hwdwdugh juijownbulng gpudwluwb hnupp ghulninu]npdnud k
hwjupwl ninnipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kE nwjhu vnwbuwy guwhwwnynn opjtljinh pupwughly wpdtpn:

H<—_ 12
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1270 Ukpnnh hhttwlwh (o bph b

w. punn qhwhwwnynn opjiljinh b npu qbwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntl,

pypudwljut hnuptph Jutthuwnbudw wnwy by owunhuuy ntljpticn
dudwtwjuhwwnywsh npnonid,

guudpnne dwdwbwwhwunywsh hwdwp nppudwlut hnupbph juwijwnbudwt
twjiwywwnpuunnd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipeomid  duwgnpnuwghtt wpdbph  npnpdwit
wihpwdbonnipjutt nhnwpynid, wjunithbwnlb, hwoldh wnubiny quwhwwnynn opkljnh
punipugnbpp, hwdwywnwupiwt nkpdhtwywhtt wipdtph npnonid,

E. ghuljntnnuynpuwt gpnypwswthh npnond,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwulut
hnuptph  Gjundwdp wihpudbonnmput nhypnid hwolh wotbng  nkpdhtwjwghi
wndbpp:

Thulntunwynpdwt ppoypwswthp whwp L wpunwgnih ny dhuytt ppudwlwut dhongh
dudwbwlwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldut  nwpwusdus
Ukpnnubpp htnljuyl ko

w. Yuy hwnwih qhugnyugdw dnnk (CAPM),

p. Juwhwunwh tjundwudp dvhohtt §ondws swpuutp (WACC),

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpuygnipntl,

1. Unudnijjunhy dbpnn

Bluninh juwhwnwhqughwh kpeny

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpunynid E Epp wnljw E Bjudnh
Juynitt wdh nbdykp b owhnyp guwhwndwt wduwpyh gpnipjudp, wju nhypnid Juphp
sjw uwhdwuk) nuypin juthwnbudwt dudutwljuhwndws, b mtpdhttwjwyhtt wpdtpp
Jupnn £ Swnwyt] npytu wipdtph npnodwt Uhwyy hhup:

Owhiuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpkint nwpnid, 1huh nuw qudwt jud junmigdwt dhongny, gnpdpupwugn
pupnuginng  qnpénbbbph puguljumppudp  wihwplh dwudwbul, whhwpdupnipnt,
nhul] Jud wy] gopénuubp: Uju dnnbkgnidp httwpwynp b gupdund unwbw] wpdbp
opjijnph wpdbpp thnpwuphtdwt jud Jepupunwunpdubt ppwghl dSwhiubph npnodwit
Uhongny b $hqhjuljut dwrdudnipjut nt htmgdwt pnjnp nbuwlutph hpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwb tpkp dbpn.

w. Swubph (nuwphidwl dkpny  wpnugnmd Eohwdwpdtp  oquuuljupnipjundp
tdwtwwnhy opjtjinh untnddwb Swhuubkph hwydupluwt vhongny npnoynn wpdtpp,

= 13
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p. dwpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkljinh &ogphin idwihwlh
YbEpunbnédwt dwhuubkph hwydupldwt dvhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnan, nph pbnphhy hwogupymd b giwhwnynn opjkunh wpdbpp
opjtjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytwp E ukpwnh poinp Swhuukpp, npntp nidju) dwuttwhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpyl), jupdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp k thpunkt ninnujh b wininnujh dwjaubp, npnp yyuwhwigynid G qhwhwwndwi
wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwubun]npugbu’

w. nipguih sSwhaubp (yniptp, wphawinnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgqswht, poyguynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl ~ wupwpuyhtt $htwbuu]npdwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htnn juuyws &Lrgpuunidubpp unynpuwpwp ghuwplynid B hbnbjug
wnbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwunwpbijhu Jupnn Bu
htnwqund pwduidt) Eupuntuwyjutph.

w.  $hqhjulmb dwrwdmpmi  quwhwwndnn opfkjnmh Yud npw  pununphsubph
dhghjujut dwrdwdnipjutt wuwwndwnny oquulwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt hkwinbwtpny b tnwphphg,

p. Pniulghntwy  dwoqudmpimb  quwhwwninyg  opfiljnp  whwpyniiun]bnmppub
htnlbwtpny wpwowgus oqunuljupnipjutt guwujugws UYnpniuwn, hwdbdwnws npu
thnjuouphudwt hbkw, htswhuhp B twhwgsunudp, wnbuthjujut pimpwugpbpt nu
wnkhuininghwyh htmgws 1hukp,

q. wpunwpht jud winbuwlui dwpqusnipmbt quwhunndnn opjljnh  aljundwdp
wpuwphtt  hwdwpynny wbtnbuwluit  jud wtquijut  wygudwbbtph  hEnbwbpnyg
wnwewgwd oqunuljupnipjut guuljugws Ynpniun: Uju nbuwlh dwpdusnipiniup Jupng
k 1hul dudwiwjuynp jud donnwljut:

Sy nhypnid, ghwhwwnynn gniyypp juqunid E punhwinip puquuptwljuput okuph
own thnpp dwup hbnmbwpwp hwyduplubpp jhwiugkgubu bujwb sknnidutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Jhpwnnudp sh tnw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyt) yEpp todwsd hhdtwynpdwdyp:

12. Toijuywlut wpdtiph hwpduply hudbdwunwljwt dkpnnny.
Utpwupd gnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwunynd k
htnlyu) hwenpruljunt pjundp
H—_ ) 14
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- hwdwbdwt wbywupd gnyph hwdwp onijuyulwmtt hpwdhdwlh YEpnidnipmnia b
YbEpnwdnipjut hwdwp wpdwbtwhwywn mbnEjunynipjut pnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpund,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwh &>qpundwms gniguhpubph
huwdwywwnwupmtbgnudp Ukl gnigwuhohtt jud quwhwwnynn wbpwpd gqniph wpdtph
Uhguljuypht (nhuyyugniy):

Npubtu hwdbdwwnnipyut Jhwynp i punnigniud wbpwpd gnyph onijuymid dhw-
Yynpdws swthnpnohsubipp: Lnyt wbowpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbtwl Jhpundt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun pniljw) mpunwugnus’ hknwgnunynn mwpwspnid quniynn, Judwunwhwtdw tbhp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbh gnypbph Gpulbnuwhtt nyjwg-
ubkpp, npnig 1d? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundt) Eu
htwnlyju dogpundwt gnpswljhgutpp.

Uunwbnupuny twhpwntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qutph
Logpuunudkp unnpl phpdwé wpnruulnid skt juwnwpdt] jud quuwhwwnynn whpwpd
gnijph unyu gnpéntuukphg twjwtnptu skt nmwuppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu sushtt wmgqpbgnipjut yuwndwnny

Qluwhunnng e ////[,, &
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AN

<UPUeELUMGNShaU-- UMC
Zwdbdwuinni pyui Quwhwunynn opjjunn-wiung opjjun-wtwng opjtjun-wiwng
hEdkuwnp opjklup Nel Ne2 Ne3
Ubutnidp phwljuput puwjupuit puwjupuit phwljupui
surudk p-Gplwt Lynfjut | p.Bplwt Lynyjut | p.Gplhwh Lyndjutt | p.Bphwt Lyndjut
i 5 oklp 5 oklip thnng thnng
“lwdunph ghlip 31 420 000 33 280 000 38 260 000
(tpud)
Uuljipku (pu) 62,93 63 62 86
1 pu ghtip
498 730 536 774 444 884
(puad/pu)
N1 Cniljugh fh&ul, https://www.list.a | https://www.list.a | https://www.list.a
R S S m/item/22869861? | m/item/21990646? | m/item/19578025?
ufumphp Id src=2 Id src=2 Id src=2
Juypnud
hwjnwpnipmn
1t nud
Mnnnudn (%) -5% -5% -5% wldhlp
wuwwnpwun ki
wutluply
il wpdbpp
Ninnnudp (ypud) -24 937 -26 839 -22 244
NinnJus 1 pd
473 794 509 935 422 640
qhtp (gpuad/pd)
N 2 @nypuyghtt
hpuwynitipubipt no
wwhdwburhwnulukpp quwhwwnynnh guwhwwnynnh quwhuwwnynnh
(uyn pYnud hpusdmbphkph it it il
b oqunugnpsum
Wjuwndwdp)
Minnnudnp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
NuinnJus 1 pd
473 794 509 935 422 640
qhtp (gpuad/pd)
N 3 Stqunpmpniup b
nhppp, npwbugnpuowghi
hwuqnyghtph lunl [111‘-1 lunl lulq
wniuympniip b
dwwnyl hopyniip
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
MNinnJws 1 pd
473 794 509 935 422 640
qhup (ypud/pu)
N 4 Tkuph whup,
wljmu pumpwmgpbpp,
il e T upulibwyht wulibjuyht wuiikyught upmbikuh
wnwppbph whuwlyp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Ninnus 1 pd
473 794 509 935 422 640
ghup (gpud/pd)
N 5 Thklp, ghinipjnitiiph
swihbpp (pupdpoipott, 62,93 63 62 86
dwlhbphu fud Swjuy)
=) T
b > g 7
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<UPrUueuUnershraus-

0%

0%

unc

5%

AN

Uwljkpkup
wnwppkpnipnt
p wqnmud &
quuwhwnnn
qnuph
wndtph Jpu

Minnnudp (ypud)

0

0

21132

Mnnyuws 1 pd
qhtp (ypund/pu)

473 794

509 935

443 772

N 6 Zupluyunmipjmbp,
hupyp

12-h 10

12-h 3

12-h 3

12-h 9

Munynidp (%)

0%

0%

0%

Ninnnudp (ypud)

0

0

0

Mnnywsd 1 pd
ghtp (ypud/pu)

473 794

509 935

443772

N7 Ubppht b wpnwphl
hupupiuh Jh&ulp

4

4

4

Mnnnudp (%)

0%

0%

0%

Munnudp (gpud)

0

0

0

Minnywsd 1 pd
ghtip (ypud/pu)

473 794

509 935

443772

N 8 Ujunljuyubuntnhh
wnluympyntp fund
huwpuopnipiniip

niuth
htwpwynpnipinii

niuh
htwpwynpnipinii

nilh
htwpwynpnipinii

nilh
httwpwynpnipynih

Ninnnidp (%)

0%

0%

0%

Munnudp (gpuad)

0

0

0

Mnnywsd 1 pd
ghtp (ypud/pu)

473 794

509 935

443 772

N 9 Pudbubpuyul
guiigkp ot Ynum by
uywuwpynulp
(HEYwnpuniunuupapoy
, ququuiunnwlupupnid,
spudunnuljwpupmiu)

mnl_lul N

wnllul k

wnlu k£

mnl_lul I

Nunnnudp (%)

0%

0%

0%

Nunnnudp (gpun)

0

0

0

Mnnywsd 1 pd
ghtp (ypud/pu)

473 794

509 935

443 772

N 10 Puwlykh,
huuwpulului b
wpununpulub

fpwbulym pjut oklpkp-
ohtimpmutbnh wpdtph
pw wqunn wy) gnpénbibn

wnlw k onnignid

wnlw k onnignid

wnlw k oknnignid

wnlw sk onnignid

NMinnnudp (%)

0%

0%

5%

otnnigdwi
hunfuungh
wnjuwynipnt
p wanpmd &
quwhwunynn
qnuph
wpdtiph Ypu

Ninnnudp (gpud)

0

0

22 189

Qunws 1 pd
qhlip (ppuid/pu)

473 794

509 935

465 960
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0,33 0,33 ‘ 0,33

QGuwhwwnnn

opjtyunh 1pd

wpdlipp (ypud/pu)

483 230

Quwhunny
opjtjnh wpdtpp 30 400 000

(qpund)

Ujuyhuny, guwhwwndwt tkpuyugyws 22 p. Gphwb, ‘Lnp Lnpp Lynydjub thnnng 5 ok,
115 hwugtmd qunuynn ptwupwih onitjujuljut wpdbpp, mbinuquunipjut junwpdwt
dudwbwljuhwwnyuénid niukgud wypuwbpwghle Jhdwlnu, qguuwhwwndwu
hudbdwnwlut dninkgdudp quwhwwnynid £ 30 400 000 (kpkunit dhjhnt snpu hwpynip
hwqup) ZZ npud:

13. Coijuyuljut wpdtph hwpywpl Ejudwnwjht dnnkgdwudp

SYju phwypnid Yhpwndb] £ Bjudnwhtt dnnbgdwdp Ejwdwnp juypwuywybpuddub
bpwhwlp: Upu tnubwlp twppwnbunid £
qguuwhwwndwb gnpépupwugh htnlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpueh tjudnh () jubuonbunad, hwpqupynd npugbu
Juint quwhwndwt wduwpdhg vkl mupdu jupuspnd,
- Ppuljut hwdwhiwnt Eyudwnh hwygupynid (Irpwy),
- 2nin gnpdwntwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwyhunwjuwypwsdwt gnpswljgh hwpduplynid (R),
- quwhunnyny whowpd qnyph smliuyuljut wpdtph npnonud qnun gnpduntwljub
Ejudnh b uwhinwihqughugh gnpswygh hupwpbpnipyudp:
NMnunkughw] hwdwhwet Ejudwnh (Ine) hwpduply:
NMnunbkughw] hwdwpwnt bEjudninp  quwhwnynn  wbpwupd gnyph  wnwyby

wpnnibwybn oqgunugnpoénidhg uwnwgynn htwpuwynp Ejudnmnb  E NMnwnkughuwy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbwnhy wupwunpd qnyph wy
ognnugnpédwtt Jhpwpbpu) nbknbkinipjut Jipndnipjutt hhdwt Jpu: SYju; nhupnid
quwhunynn opjiljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjakng wyl
tupunpmipniihg, np wjut hwbdtdl] b Jupdwluniput: Mnnbkuighw; hwdwhiwnt
tudinh  hwpdupyp  ppuwbwgdt) & ghuwplynn  wwpwspnd  qugnn - gniypkph
Jupdwljunipjutt Jkpwpbpuy ontjujujut nbntjunynipjut Jbpmndnipjut hhdwh
Jpu: SEntjuunynmipjut wnpmip b hwinhuwgl] hwdwguwbguyhtt Yuyptpp, npunbn
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qinbnusé b wquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttws gqnyptph

wnyjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpujuwwgyty £ hinbyuw jupgnd.

I) Unwohti htpphtt Jhpunyt) Eu gnpswjhgubp pun qupdujumpiut wuwjdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwbgnip hwenpnp Yhpwodty E twjunpn wprynitph
tjuwndwdp:

II) ©pypnpy hbppht hpwlwbwgyl] bt widhpwljuwiunpbt wbpwpd gnypht kpwpkpnn
Soqpuunudkpp: Upwlp Juwnwpdlp it gwulugws YJupgny, wyuhtptt juduyulub
hEppwlwunipjudp:

Quwugnugdutt wjt gnpéntukpp, npntp twhwwnbujwsd b vnwinupunyg, uvwlugh
npuigny qubtph &ogpuunidutp sk junwpyt] uvnnpl phpdus wpniuwlnud, niptdtu pputp
Juwd Yhpundws gnpénutibphg bwljumunpku skt tnwppbpynid jud k| guwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypuw sushtt wqpbgnipjut yuwndwnny.
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wmwppbipp dhwynpp opjtijmnp Nel Ne2 Ne3
Luyunwljuyht
fowhwynipynt ip Puwjupui Puwljupui Puwjupuit Puwljupui
gt p.Bplwut p.Gplwt p.Bplult
! bptuat g 5. |t donng | Linduuts danng | Uit danng
R-b1 uqlmrlng u https://www.list. | https://www.list. |https://www.list.
am/item/227315 | am/item/227954 |am/item/214791
457|d src=2 25?|d src=2 46?ld src=2
200
“lwpawGwipp npud 000 240 000 180 000
Uwljiptup pd 62,93 70 70 70
2
HwpdunjGwpp np/pd 857 3429 2571
N 1 Cum
Jupawlunipywi 09.2025pp.
Wwiibkiph, 200ugh 09.20257. 09.20257. 09.20257e.
héulh b gnndwnph Qfuwhunnid P P P
wiuwpyh
Yuypnid
hwjnwpwupnip
jnit mjwd
Nunnodp % 5% 5% 5% Eiﬂ;ﬁlm "
uwluplyty
puwjupwh
Jupdujdwpp
Ninnnidp npud -142,9 -171,4 -128,6
2
flinndud ghtip nn/pd 714 3257 2443
N 2 Lumn phwlupuih
hwpl;lill;lnli p‘J"w;“““’ 12/10 12/5 12/11 12/11
Ninnnidp % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
2
{lnnwd ghtip n/pd 714 3 257 2 443
N 3 Luwm bkippht
hulpl}'lluu[]uiml[llpl{lhﬁmlﬂn 4 4 4 4
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0,00 0,00 0,00
2
fltnniwd ghtin nn/pd 714 3257 2443
N 4 Cuwm 2Luph mhuh,
@gIthl“lll“lljﬁ
ﬁngﬁ?g{lqglﬁh ymupotiph tiplupptinnt tipluipptinn tpljwpeptnn tipluipptinni
wwppkph mkuwyh,
Jupnigiwi nmwupkpyh
Ninnniip % 0% 0% 0%
Ninnniip npud 0,00 0,00 0,00
2
(innwd ghtip n/pd 714 3 257 2 443
N 5 Lun mnunpnipjui
. nhpph, pun
npuiluynpmughit
dunnskijhnipyub, ]_Luq ]_1111,1 ]_11111 ]_11111
npuwiluynpumuhi
hwignyyghtiph
wnljuynipjui
o e ] 22
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Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
2
innwd ghtip n/pd 714 3257 2 443
N 6 Cun hpunniiipibph guwhwwnynnht | quwhwwnynnph | ghwhwwnynnhte
U uwhdwhuwthwlynuittph dwt tdwi dwh
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
2
innwd ghtip n/pd 714 3257 2 443
N 7 Cuw hpdbwlui b
odwlinuly
Ohiinipynibfitiph surthtiph 62,93 70 70 68
(Wwltiptu,
pwpadpnipynih, dwyuy)
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0 0 0
2
{innwd ghtip n/pd 714 3 257 2 443
N 8 Luwm ghimgnyugiwmi u1n11u1 2]: Lul’ll{l,u t umllul ]:
ggra:lf?nql?p%m“ e £ g otinnignid otinnignid otinnignid
Qtnnigdw
wnljujnipniip
wqnnid £
Ninnniip % 5% 0% 0% quuhuwu]nn
qniph
Jupdwydunh
Jpw
Ninnnidp npud 136 0 0
flinndud ghtn nn/pd 2850 3257 2443
tznuyht 0,333 0,333 0,333
gnpdwyhgp
Juwpawljunipyui
1pd wndbipp np/pd 2 850,00
Lhwlwpuih Jupawybwpp 179 351
npuinyg

NMnunkughw] hwdwpwnt tiwdninp hwpduwplydty Ehtnljw) putwdling.

Inmn=NxSx12, npunkn

[1nn - yninkighw) hwdwpwet Bjudnint £ (mwupbkljuib),
N - Jupdwljunipjut wpdtpt k 1pd dwljiptuh hwsdupynd,
S - Gnyph dwljtptub £

Innn =2 152 212

Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppujuwi  hwdwjwuntt  Ejwdnintbpp  hwodbnt hwdwp  hwoldh b wnbdly
wuwpwuynippubpp b sydwpdwtt phulbpp: dwpdwluwinipjui onijuwyh niunwd-
bwuhpnipniiittpp b phbpopuliut gnpdwljuwnipjniiuttph htn wbglhugdws
hunphppujgnipiniuitbiph wpnniuputpp gnyg tu wnwhu, np Jupdwunipjut hwtiduynn

e ) 23
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wlpwnd gnypbph wwpwwnipgp dhohttmgwsé Jwpnn E juqul] wntdwuqtu bl wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy =2 152 212 x 0,92 =1 980 035

2niwn gnpbwntwlwi wdwh (I) hwoduply:

Omn gnpbwntwljub Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdws
owhwgnpédwt b junwdupdwb swhubph swithtpny, wpwig hwydh wetbnt hnpuwnnt
dhongutinh gény ydwpnidubkpp b wdnpinhqughnt hwnljugnidubkpp:

Cwhwqgnpddwt  Swpuubkp - wbowpd qoyph gopdwntwlwt  whunwibjhnipjut
wuwhywidwt hwdwup wbhpwdbon Swhiubptt kb, npnup wywhnynid i wnunbughwy
hudwhiwnt Ejudnh unwugnidp:

Qnjnipnih niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwuwnwwnnit Jdwpnidubph htnn juydws dwhiubpt G, npnup Jujpudws skt wbpwpd
gnijph pwhwgnpédwb Swhpwpkntjuénipiniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uvwbdwppdul,
wnpwhwinipjut b wy hnthnjowut Jdwpnudubph b hwpybiph htn juydws swpubkpt
kU, npnip Jupudwsé tu wpwnd gnyph swhwgnpddwt swipwpbknujwénipintihg,

¢) ykpuutqudwt dwhiubp (wwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwt wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpunwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjudwt htn juuyuws swhuukpt G,

1) junwjupdwb swhubkp’ wnwbdht dwhiukp b, npnup ninnus kb Jupswljuquh
wonwnwjupdh wywhnydwp b junwdupdw htin juyws wy) gnpdwnnypubtpht:

Cwhwqgnpddwt b junwdupdwt hpuyut hwdwhiunt 99 001
dwijuubip tjudwnh 5%
hpuyuwt hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 198 003
Oniwn gnpdwntwljut Ejudnin 1683 031
Quwuhwnuyhqughw S huryu

Huypinwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpwegaul £ wbywpd qniyph
ontjujujutt wpdbpp npnokihu  wupwpd gniphg wnmwpkut Yupdwspny uwnwgyng
wyuwquw  kjwdninubph  hnupp pbpwghll  wpdbiph Jhpwsdwmt byuwwnwlyny:
Yuuy hwnwhqughwjh gnpswlhgu hp dke tkpwunnid E juuyhwnwhg unwugdus Giudninp b
Juyhwnwh JEkpunwpdp: Cug npnud.
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Juwhwinuhg uvnugdus Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpnn winnuwsutht b juupdus tkpypnudibph Yniyptn dudwiwluithongh b
nhuljiph gnpénuubkph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huypinwhqughuwyh qnpsulhgp npngdnud £
w) yipniswjutt Ynunijjunhy jurnigdwt tpubwlny,
p) onijuyuljub pinwugdwl' Epunpughuygh kyubalynd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbywupd gnyph onijujulwmt wpdbtph
huwpqupldutt  dwdwbwl Jwuyhwwhqughuyh gopdwlgh wnpwyll] hpunbuulju
wpyniuputiph E hwighgunid onijugh pnnugdwt bnutwmyp:
Uunnpl tbpjuyugqus hhullulqnuu{nq wnwpwspnid Ukp Ynnuhg npybu Judwnph hwdwp
JbEpgdwo ,pilulllulpulhhhp]} npuytu  Jupdwluwnipjutt  gnpdwppubph  JEpwpbpyuy
ophttwjuip hwoyh wntking wpwehtt wnniuwlnid Jhpwundws gnéwlhgubpp; Lodusdny

hpufwtugws £ juwhinuhqughuh gnpdwljgh hwpjupyp:

.Bplhwt .Bphwt .JBplhwt
Ulguipd gniph huughl Linf]JulIill thnnng LinfhulIill thnnng LQn%]JmIill thnnng

Juwpdwlwnipjub wnwewnplh wduwphyp 09.2025p. 09.20257. 09.20257.
Uwlbpbup 63 62 86
Cunudkip wduwdupd 180 000 180 000 220 000
1 pd wmduwdupdnp 2857,1 2903,2 2558,1
NMnunkughw) hwdwhiwnt Ljudnin 2160000 2160000 2640000
Nuwpwuynipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1987200 1987200 2428800
Owhuutn, wwhniuwnught $ntin b
hth&miﬂ‘;ll — It bntiy 15% 15% 15%
Qniwn gnpéwntuub Lwdnin (1) 1689120 1689120 2064480
Ulpwind gqnuyph onitjuyuljub wipdtpp (V) 31 420 000 33 280 000 38 260 000
Juuy hnnwhqughwjh gnpduljhgp (R)=(1/V) 0,05376 0,05075 0,05396
Tuyg i hqughuyh gnpdwljhgp
hwoyuplyyuws ontjuyuljutt pnwugdun 0,05282
Ubpnnmy

dhpp hwodupygus Ejuljbnughtt ndjujubph yuydwutbpnid qguuhwndwt Eipulju
puwjuputh onmijuymljut wpdbpp, Ejuwdnunubph Juwuwhwwihqughwih dbkpnnh Yh-

pundudp giwhwndwh junuplut dudwubwluhundush ppoiejudp juqunod |

} -
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V=1/R=1683 031/ 0,05282 = 31 863 517 2z npu:

Unugywé wnjjuybkph hudwnpnnid
AGnyph quwhwwndwt plpwugpnid guwhwwnnnh Ynnudhg YJhpunyl) Eu onitjuyuljut
wpdtph quwhwundwt wju phwypnid pnnp htwpwiynp dbpnnubpp: Unnpl pEpdus
wnnuuulnud tipuyugus Et quuwhwndwt wpnyniupttpp b Yonwghtt gnpswljhgubpp,
Jujws qhwhwndwh Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JLpotimljuh npudng
Ubkpnnubph wpdbipmid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zuwdbdwwnwlwt Uninkgnid 30 400 000 50 31 131 758
3. Blwudninutph dninkgnid 31 863 517 50

ZZ p. Gplwmt, ‘unp Lnpp Lyndjub thnnng 5 okup, 115hwugknid qutyny puwlupuwh
ontjuyujutt wpdtpp, nbknuquunipjut juunwupdwt dudwbujuhwnydwsnid nitkgus
wypwipwjhtt Jpulnid, guwhwwnygnid £ 31 130 000 (Epkuniidkl dhjhnt kY hwpmp
Epkuntt hwqup) 22 npud:

Zwoytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
hwdwpnud tk, np onitjuyujut wpdtphtt Unnnwupws junwuwnpughtt wpdtpp onipye 2,12
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpunwugnjus nyjuutphg: Uhwdudwiuly
quwhwwndwt hwyybndnipniup juqubjhu guwhwwnnngp hhdudl) | 22 junwupnipjui
24.08.2022p. N 1355-U npnodwit phy 1 hwdbkjush «Fuawhwndw punhwtnip unwunupwn»
13-py YEwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt b «puwyupuljughe
uwjuplnipnitubpnh dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnnJwsh 2 fEnkpny:

14. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujub wpdtph
Ypuwpbpyuy)
Quwhwndwt ukpjuyugyws.
Z2Z p. Bplwl, ‘unp unpp Lyndjul thnnng 5 okup, 115 hwugknid quuynny phwlupwih
ontjujwljut wpdtpp, wknuquunipyut junwpdwt dudwbtwljuwhwnusenid niubkgus

wwpwupwjhtt Jhwlnid, guwhwwnynid k 31 130 000 (Epkunibidtl dpjhnt kY hwpmnip
tptuntt hmqup) 22 npud:
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16. Uwmhdwbwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljnkih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuptiph hpwulwt tuwpugpnipjut jud ubkthwlwtinipyut hpwynitupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnih  Ynndhg ubpuyugdus hpwyniupubpp
hwuwnwwnnn hwunwpnpipp hwdwpyt o hwjwuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuuyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniutipp wdpnnonipyudp wtjuwituwluy Gu:

J Ugjpwwnwuptibiph  Jupdwnpmpmniip jupdws sk quwhwwndwt wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipnitubph hwdwp, npnup Jupnn o b hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwjwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wuywth
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnud  goyph wyt phpnipniutbph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

. Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
Et hwjwuwnh wnpmipubphg, puyg b wjbybu Fuwhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnljnuwiing tpuwishuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs njujubtp h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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17. Ogqrnmgnnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
wnwpwépnid Jupnigynn okuptph, junmigwsépubph b shttwpwpwluwt woupwnmwupubph
wnbuwlutph wpdtph punonpugusd gniguwuhpubph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigqué 22 wpnupunuunipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwi, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwly 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwljui
thwunwpnpbph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp YJwpnigynn dwdwbwlwynp skupkiph b Jupnmigwsépubph twpiwhwoduyhty
tnpubph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojpwwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnn
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudwe:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpyws 21.03.2024)
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