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637341 Jyuyuljunth yuwndgkup:
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06.12.2024p. YupJws phy 28U0-UUS/UQAQR0-24/2 yuydwbwghpp:
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opjtjnp tjuwndwdp hpwyniuputph wkuwlp

22 Upwquénunth dwpq Pwhtt punup 19 pun phy 2 thogngnud gnindnn wipwpd
gnijph ubkthwljwinipjut (ogunugnpédw) hpwynitiph qputgdwt phy 637341 Jyuyuljuith
yuwndkunid wpunwugnjus ptwluduypbph  ywbwlnipjut mbtwdkpd hnnudwup: Cuwn
npudunpjuws  Jluyuljuith wuwndbiuh  ubhwluwiniput hpwyniipny  qpubgus
hpwyniuph unipjjn £ hwinhuwtinid

5. Ghwhwwundwb tyuwwulyp (Ghwhwwndwt gnpswnnypn)
Quuwhwndwl gnpswenypep 24U0  juwnwpnpuljut  Jupnyph  opewtwlibpnud
wlipwnd gnyph pputwgquddwt hbwnbwipny npu hpwugnidp:
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Quwhwndwi  tyunwlp phuwplynng  whowpd  qnuph  onijuyuljul wpdkph
npnonidl k:

Cnijujulwt wpdbpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpwwtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt onitjuynmid guwhwwnygnn opjiljnnh thnjuwbiwlynid, nph wuwpwqunid Ynndtphg
ipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpki b wnwtg hwplunpuiph:

1) Cnljuyulmb wpdkph vwhdwbnudp whwnp b dbjiwpuigh hwdwdwyi hbnlyjug
huybguljupguyht opgwtilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud |k nppudwlut quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwuntu t qujhu npytu wnpwdt] hwjwbwlwb ght, npp, pun
nnowdhwn Ujunuenidibph Jupnng b dknp phpt] onijuynid qghwhwindwi wduwph
npnipjudp sntjuyuljut wpdtph vwhdwidwt dke tnusd wuwydwbtbphtt hEnbiknt nphwypnud:
Uw Jwdwnnnh hwdwp dtnp phpynn wpdtpubphg jwjugnyut £ b wpwyl) swhwybwnp
gunpph  hwdwp:  Ujy  wpdbph  uwhdwbdwt  dwdwbuwl hwogdh skt wnuynid,
dwubwynpuwbu, gnpéwpph hwwunil] wwjdwbtbphg b hwbiqudwuputph htwnbwupny
pupdpugdud Jud hotgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjtjunh wpdtpp hwunhuwinud k tupungpu guwhwwnyws wpdtp, wy) ns pt jutjunpnoyws
Jud qudwnph hpwlwt ghti: Uyt hpkuhg thpjujwugunid £ gnpéwipph ghip guwhwwndwb
wduwpyh npmipjudp, npuntn hpujubwugynid tu snitjuyuljutt wipdtiph vwhdwbdw dbke
Enws pninp wyp wuydwbbpp:

¢ «.. guwhwndwt wduwpyh ppoipjudp...» wpnwhwynmd £ wqwhwby puwn nph
wipdbpp whwup E quuwhwwnyh §ntlptinn wduwpdh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt b onijuyuljmt wuwydwbubpp Jupnn b thnthnpjodt), wy) dwudwbtwulyh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ uppwy jhul] jud shudwywnwupwtl] hpuljubnipiubp:
Updtph quwhwwndwb wpyniupt wpnwugnmud £ quwhwundwt wduwpyh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

1. «...owthwigpghe Ynnudtph dholi...» yhpwpkpnud k owhwqpghn qunpphtt b Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid pu wbk]: Ldwb qunppu unhyws sk qund Juwnwpk] b Jhndws sk
guiljugws ghti J&wpk): Pugh wyy, tw qinudp junwpnid E gnpsting hwdwdwgt thplughu
ontjuwyh hpnnnipiniutbph b wljulwihpubph, wy ny pt tphwljuyuljut jud hhuynphunhy
ontljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjownbudb): Zowpuynp qunpgp
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sh  Jdwph onijuyulwmthg wykih pwpdp ght: Quwhwwnynn optliwnh ubkpluyghu
ubthwljwbiwwnbpp tnybybu wyn «©nijubs dbwynponnutph owppnid E:

Cwhwqpghnr Judwnnnp sh guijuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt) gmujugus quny jud hwunwwnt] wyu wpdtpp, npp wnndjuyg
wuwhhit sh hwdwpymd jubjudhn onijuynid: Twhwqpghr Judwnnnh pppuwywndwnp
ontjuyumjut  wuwydwbhubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlbiwhu]wbwluwh qiny wilwj quhg whblwpny onijuyh nuntdbwuhpmpiniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnynny optliwnh thnpupwbwynid...»
wbwlynmd E  np  Ynnutph  dhol  sjwbt  npbk  Ynblhpbnn  fud  hwwnnily
thnjuhwpwpbpnipniutp, ophtimly, dwyp b pniuwnp pujtpnipniuutph jud Jupdwnnih b
Jupdwluwh dhol hwpwpbpnipiniutbpp, npnup Jupnn kbt quh dwlwppulp nupdubp
ontjuyht ny punpny Jud huk) gkpuqiwhwnduws: Gupwnpynid E, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiugdh wjiwhuh Ynndbph dheb, npnip juwggws sku nplik
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjEjup oniljw kE hwtidb) wnwybt) hwpdwp duny, npyytugh wmywhnyyh npw hpugnidp dtnp
pipynn  wwppkpuljubphg jwjwgnyiuny, nnowdhwn ujwwnwpnmidubpny, onijuwyuljub
wpdbph wwhdwidwip bhuwdwwuwnuwupwt quny: dwdwnph dbpnngp whwp L jhuh
wjuyhuht, npp juwwhnyh onijuymd Judwnnnh hwdwp hwuwbbjh jwjwugnyu ghte
cnljuymd  gmgunpuut dudlinh wlnqmpmiip jupny b owwpphp (hulk] Qupajws
quwhwwnynn opjijnh b snijwyujut Wuydwuttph ntuwljhg: Uhul gquwpdwit wjt E np
wjut whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwdupup
pwbwlnipjudp dwutwlhgubph nipunpnipinitup gpuybint hwdwn:

q. «.. npp wwpuwquynid Ynnubphg mipuwpwignipp, hpuqbldws (hubny, gnpénid k
nnowdwnnpkl ..» ywbwlnd £ wyt Gupwunpnipjniup, np pwhwqpghn qunpnyp, wytybu g
owhwgpghn Jwdwnnnp, pujuljubwswth wnbknbjugws bt Judwnynn opjkljnnh, npw
thwutnnwgh b ynnkughw) jhpwundwl punypht b hwnmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun quuwhwndwt pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgmnipp hwydkuuwnm L oquugnpémid  hwdwwywwnwujuwt
wnbntjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyt) swhwybn
wpdbiph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh nppmipjudp onitjuygh  Jhdwlh
hwoJquplhti, wy ny pk hbhunwgqu Jdudjbnnd  wpnwhwynduws hhnwunupd
nuunnnipjniuubpht:
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k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpuwljwbhwgdwb npnuuwwndwunubp, puyg Ynndtphg b ny Ukp hupunpdws jud
unhwywd sk gnpéwpp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwdnud Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhghtptt odnjwsé Eu gnpsdhint wquunnipjudp:
Qtwhwwnynn opjkunubph onijwt Ywpnn E jhubk] pusywbu dhowqquyht, wybwbu
nbknulwb, npp Jupnn E punugws 1hubl) puquuphy qgunpputphg b qudwnnnutnhg ud
1hut] vwhdwtwihwly dwutwlhgutph pwtwlny:

6. Futwhwundwb wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwipttpp juwmnwpyt) Gu 02.09.25:
Ulpwpd gnyph ontjujulut wpdbpp uwhdwygty E 02.09.25:
Ulpwnpd gnyph quwhwwndwb hwyybwnynipjniup uqudbk £ 09.09.25:

7. Zmoytwnynipjuu dlip

Zwopybwnynipjniup juquyl) Eygundnquljut duny, nith wynruwlughtt b mkputnnughe
dbjuwpwinipiniutp:

8. Ftwhwwndwl wolpwwmwupubph pipwuguljupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwt
thni iphg. twhruwyuwnpuunwljui tinyy b hhdbwlwb thoyg:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniund,

p. qtwhwwndwl wnwownpuiiph Al Epuynid b yuwydwbwqgph Jupnid:

2) Quuunwpnptph twpbujut mumdbwuhpmput ppwgpnid hwunwpnpbph
hhdwt Jpw wuhpwdbon bt wupql] quuwhwwndwb ukpuyugdws opjtjnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gniyph hhdtwjuwb njujubpp: Fhtwhwndwt
wnwownpuipp whkwnp £ wupununhp tkpwrh quwhwndwt tywunwlp b guwhwwnynn
hpwyniuptbpp b vwhdwbwhwnudibpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwyniuph mnbuwlp ywhwp E hudwdwjutgus jhukt guuhwwndwt unipjtljnubph htwn:

3) Quwhwindwb wuydwwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitjws Jupgny b whwp L wwpnibwlh hbwnbjuw; gqupunwunhp
wnbknklnipniutbpp.
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w. guwhwwnynn opjijinh mtjudwb b tnyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nphudwg yd&wph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpwuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwidwsé wy mbntnipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudtsn nbkntjunympiut hwjupwgpnid, dpulnd b
Ybpnidnipjni,

¢. guwhwwndwlt hwdwwywunwupuwt ulgpnitpubph, dnnbgnidubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwpdupdwt tywwnwlny wnwppbkp dnnbkgnidubpnyg
hwoqupldws wpnniupubph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. @twhwuynn opjtjinh hwdwrnwn tjupwugpnipniup
Cun quuwhwwundwiup wpudwunpués wbpwupd gonyph tjuundwdp hpwyniupubph
whunwlut qpuigdwt phy 637341 Jjuyuljuih yquwndbunid wpunwgnjus wnyjujukph
ptwuuypbph tpwbwlnipjut nbwdtpd hnnuwdwuh  dwltpbup juqunud £ 0.12 hw:
Quunuwupws wnbknuquunpjudp wwupqdkg, np hnqudwup hwppe L Zwpulhg
wnwpwdputiphg vwhdwtwquunnjws b Unwyl] dwipudwut inbu unyt hwpdbwndnipjuin
Jhg nruwtjupswlwut hwybJusnid:

Stnunpnipyul hynudp’

https://www.google.com/maps/place/40%C2%B023'12.6%22N+43%C2%B052'05.8%22E/@40.386
1961.,43.8701028,14.5z/data=!4m4!3m3!8m2!3d40.386836!4d43.8682867hl-hy&entry=ttu&g ep=E
goyMDI1MDkwMy4wIKXMDSoASAFQAw%3D%3D
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Cmiljuywljpw wpdtipht Unmwpljwd junwumpuyh wipdtipp b wmuywpd gnyph hwplyp

O Npnub) pun Junuunpughu Swdljwgph

Quipguwh wduwphy 09/09/2025 11:29:46
UWupwnd gnyph hwughk' Uwpq Upwqudnny, hwdwjup @wihu @ughu p. 19-pn punudwu 2-pn thanng
Wupwnd gnyph mbiuwlp® Qyunmguujunywd hnnudwu
Wupwnd gnyph ymyuywlwt wpdbpht tnnwplyywd junwunpuyhl wpdtipp (44 npu)’ 1465 200.00
Wupwipd gnyph hwplp 2024 p.-h hudwp (&4 npud)’ 4395.60
Wupwnd gnyph hwplyp 2025 p.-h hudwp (&€ gpud)’ 6593.40
Wupwipd gnyph hwplyp 2026 p.-h hundwp (44 npud)’ 8791.20

Dwunpmpimi’ mjujubpp wpmugnpjwd bu hwpgdwt wiuwpilyh npmpjudp Yunwuwmph Yndhnth Ynnilhg gpuiggud (hwpgwungwd)
wyjujutinh hhdwu ypuw:

Zwpghiph pupnud panbip Qb humopnugpmpmp

10. Unwiy ) wpynibuybwn oqunuugnpénid

Unwybk] wpynibwdbn ogunugnpénidt oqnuugnpédwtt wytt dbr E, npp dwubilygh
wnbkuwtlniuhg opjijnh hwdwp untnénid £ wdbkuwpwpdp wpdtpp:

1) Unwybk] wpynibwytinn ogunugnpsnidp whwnp k1huth $hghjuwytu htwpuynp (bpt wyy
hwiuqudwupp wnknpht k), hptwbvwybu hpwugnpsdtih, hpwjwpwinpbt poyjunpjus b
hwugtguh wdbkuwpwpdp wpdbpht: Cupwghl oquwugnpénidhg wnwpppybint nhupnid
opjEjup wppynitwybn ogurnugnpddwt tyywnwlny junwpdws sSwhuubpp juqpkt wpdtph
Ypu:

2) Guwhwuynn opjkljinh wnwyk] wpynibwybn ogurnwugnpénidp Jupnn k hubk) tpw
ubpyuyhu Jud pupwghl ogunwmgnpénidp, tpp wytt owywnhdw) k oguunugnpéynid: Unwyby
wpnibwybn oquugnpénidp Jupnn b wwppbpdl] hp pipwughly oqunugnpénidhg Jud
Jwpnn E hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwyny opjtjnnh wpwybk] wpynitwdbn ogunugnpédnudp, npp quwhwwndty L
wnwdhl, Jupnn b owwpphpdl) tpu wpwydl] wpymbu]bn oquimgnpsnidhg npugku
opityunnkph fjudph dwu, Gpp whwp E hwogh wedh judph punhwinip wpdtph by tpw
ubpppuwt swthp:

4) Unwb wpmyniiun]bwn oquiugnpsiwt nkuwlyp npnokyp ikpuenid £ htnbyup

w. npnot, pk wpynp quwhwwnynn opjtjnnh wju jud wyt ogurnwmgnpédnidp $hqhljuytu
httwpwynn E, wyuhtpl, hwoyh juntybt wjt oqunuugnpsdwin dAukpp, npntp dwutwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwjwpwinpkt poyjuwnptihh ywwhwiep hwoyh wetbnt hwdwp wihpwdbon k
hwoyh wntl] quwhwwnynn opjnnh  oguugnpddwtt  guijuguwsd  hpudulub
uwhdwbwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybtu twl
hwjwtwljwinipntl, np v vwhdwbwthwlnudbpp fthnhdEt hbnwquynid b wyb):

¢. ogqnnugnpédniup $htwmtumy bu hpugnpsth nuwpdubint yuwhwien hwoyh £ wntunid, ph

wpnnp quwhwwnynn opjtjnh  wyptnpwupuyhtt  oguuuugnpénidp, npp  $hqhluybtu
9
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htwpwynp £ b hpwwpwinpttu pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwjht dwubuljghtt wnwdbl] owwn, pwb junwgybp pupwghl] oguugnpénidhg: Ujy
nhypnid whwp E hwodh wnubk] opijnnh wypuunnpuwiupwihtt ogunugnpédwutt wugubint
dwuubpn:

Qnyph (ujugniy b wpwy k) wpynibwgin ogunugnpédwt swhwthot E hwinhuwtinid
wnpdtph dkdwugnidp hwpdwp b jukjudhwn, tpupudwditn sowhnyph tnpdwih b nhuljh
Ubdnipjut nwypnid: Unnpl tkpuyugdws L uyn Jbpnisnipjut wpyniupnid guwhwwnnnh
Eqpuhwugnidp:

dhqhljuytu httwpuwnp, opktunpnpkt pnyjunpkih i} nunbuwybu
tywunwlwhwpdwp nwppbpuljubphg wowdt] swhnipwpbpp hwinhuwind £ kplw
oguuugnpédw nwuppbpulyp:

Ppujupwiinpku Lhpuynidu
Ogquugnpédwl tputwlp Pojunpyud ph'iilpliu 11111? oqullllllqn]pb dnn
Zuuwpuljuljub
llmnnLélmlqllmlinLd x M x
Puwljkph nutph jupmgnd \4 \%
Gniquuninbuwljui X
Upununpuijui/yuhbunnught X v X

11.@twhwwndwb Uninkgnidutph (Ukpnnutph) puunpnipiniup.
Ulpwnpd gniph gutwhwndwt puuujut Uninkgnidubpt b

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljut Uninkgnid
Zudbdwnuju dninkgdwt hpundwb nhypnid wpdtpp npnoynid E quuwhwwnyny opjtljunp
unyuwlwt jud hwdwnpbih (bdwbwnhy) opjtjnutph htn hwdkdwwnkiny, npntig hwdwp
wnlw k qubph yEpupbpju) nknbjunynipnii
Zudbdwnuljwi dninkgnudp ikpunnid  hinljwy dipnnubpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwb thpluyugus gnypp wbpwpd gnyp k, nunh Jhpunymd Lk
hwdbdwunwljut gnpswpputph dkpnyp:
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Qinuhunnng /'z 3

&~



33 UNGUSPUUMIBNFLUREPUYUL MULUS 3
<<UruUELUMGNrShau>> UMC S

zudwnpbih gqnpswpputph dkpnnp, npp twb hwjnth £ npybtu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt tyyuwwnwlnyg oquuugnpéynid £ unybwlwbh jud hwdwnpbih
opjkjunutnh htn juwywsé gnpswuppubiph JEpwptpyuy nknjuwnynipniip:

Zudunptih gnpswppubph Ubpnngh hhdbwlwh thogbpl o npnobp hwdbdwnm pjub
dhwynpubpp, npnup oguugnpdynid . hwdwwwwnwupwt onijuwyh dwubwlhgubph
nnuhg, dwutwynpuytu.

w. npnobk] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynid Bt hwdwwywnwujuw
ontjuynid Ywuttmjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwbt hwdwnpbjh gnpswppubpp b hwpdwnplbty wyn gnpdwpputph
hhdtwlwt quwhwwndw swthwuhoubpp,

¢. Juuwpl] hwdwnpbih optiwnutph b quwhwwnyny optijunubph npululjui
pwiwjulwt tdwiunipjniiubph b wmwppbpnipniutbph hbnbnqujwt hwdbdwnwuljut
JbEpnwdnipjnit, npnp ogunugnpéynid i hwdwwwwnwupimt onijuygh dwubwljhgutph
ynnuhg,

1.  Juuwpk] wbhpwdbon  &Lrgpuundubp, bGptk  wnuyhuhp Jub, quwhwndwt
gniguithpipnid, npytugh wpunwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnuknph
wnwpphpnipniutbpp,

E. gphunwuplty oppljnh quwhwndwt hwdwp L2gpunjus gnigmuhoubph Yhpwentd,

q- tpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugmiubng JEpnhhojup’ quwhwunnnt mbh  puduwpup pwbwlnipjudp
wpdwbwhwjwn nbknkjunynipntl, npp wpwykjugnyiu wpunwgnnid b puguhwjnnd £
wyu qnpoénuikpp npnug wqnbgnipjudp nyju whpwnpd gnyph Judwnpp pug upguljguhte
ontjuynid wnwyl] hwjwbwlwb k nunh hwdbdwnwlwut dnnbkgdwt §hpwpnidp
guwhwwnynn wtpwpd gniyph ubkthwljwinipjut hpuyniuph snijuyuljut wpdtpp npnoknt
hwdwp hhdtwynpduws t:

Blwdwnught dnnkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynud Lt wmwppbp dbpnnutp, npnig punhwipmpmnitp juywinid £ bpwbnwd, np
windbpp npnoynid £ thwunwgh jud jutjounbuynn Bjudnintubph Jpw, npnup unnwtnid £
Juwd jupnn £ unwbw] hpuyniuph ubkthwlwbwwnbpp :
Blwdnwhtt dninkgnudp npudwnpmud £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnpowipybny punhwinip pipwghly wpdtph: Gludwnwihtt Uninkgdwdp wipdtpp npnoynid
' quwhwwnynn optlinh Ejudwnwpbpmpyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiubph wpdtph hhudwt Jpu:

‘ 11
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Bludwnuwjhtt Unnkgdwt Juplnpugniyt hhdpt E hwinhuwtnud t wyt, np Wkpppnnutpp
wljuund ki owhnyp unwbw) hpkug tkpgpnudubphg, b np tdwt Bjudninp whwnp k
wpwnwgn]h tkpgpnudubph nhuljh Ehpunpu) dujupnpuyp:

Nputu Juunt, tkpppnnubpp wuu ) o hnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «sphybpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp hwunwgh hhdtdws o wywqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) plupwghl  wpdbph:  Tpwbp
npudwlut hnuptph nphuljntnnwynpdwt dkpnnh mwuppbpuljubpt b

Tpudwljut hnuptph phuljnnwynpdwb dkpnn (3271)

120 Ubpnph hwdwdugh juwijwnbuwlng gpudwluwb hnupp  ghulninu]npdnid k
hwljupwl ninynipjudp (wmywquyjhg ) vhty guwhwwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu vnwbuwy qbwhwwnynn opjkljinh pupwghly wpdtpn:

2% Ukpanh hhttwlwh thoygbph b

w. punn guwhwuynn opjjnh b ppuw quwhwndwt wnwdtwhwwnlnipniutphg juhidws
npudwljut hnuph wnwyt] hwpdwp nkuwlh punpnipentl,

pnpudwljui hnuptph jutjpunbudwt wnwy b owynpduwy Ynulpbin dudwtwljuhwnywush
npnoniu,

guwupnne dwdwbwlwhwndwsh hwdwp ppudwut  hnupbph juithwnbudwb
twpwwywnpuwuwnnid,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwt
wihpwdbonnipjutt nphnnwupynud, wyunihtnb, hwodh wnubnd quwhwwnynn optiwnh
punipugpbpp, hwdwywunwupiwt nkpdhttwywyhtt wipdtph npnonid,

k. ghuljnttnuynpuwt npnypwswthh npnonud,

q- nhulnbunwynpdwt npnypwswthh Jhpwenidp jubjuwnbuynn wyuqu gpudwljui
hnupkph Wjwundwdp  wihpwdbonnipjub ghwypnid hwoyh weubny wkpdhtwught
wndbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuytt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws kb opjjnnh wywqu
owhwqgnpddwb b npudwljut hnuptph nkuwlh htwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nmwpwusdus
Ukpnnubpp hknbjugb o

w. Yuwyhwnwih quugnyugdwt dnnk (CAPM),

p. Juyhwnwh tjundwdp dhoht ondws swpautkp (WACC),

g¢.nphunwuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpmipyut hwpupbpulgnipnil,
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1. Unidnijjunhy Ukpnn

Bluninh juwhwnuwhqughuyh kenn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp weljw E Bjudnh
Juynitt wdh nbkdykp b owhnype guuhwndwut wduwpyh npnipjudp, wju phypnd juphp
sjuw uwhdwuk) nuypin jutthwnbudwt dudwbuljuhwngws, b mkpdhttwjuwyhtt wpdtpp
Jupnn k dSwnwyk] npuybu wipdtph npnodwt dhwy hhup:

Quwhwwnnnt  snith  wndjuy;  nwpwswopowinid hwuwpwlujut  wywbwlnipjut
hnnudwubph  Jupdwlwnipjut  Jipupbpuw) wpdutwhwjun  nbknbjunynipmntl,
htnmbwpwp Ejudwnuwghtt dnnbgdwtt Jhpwenwdp upnn £ phpkp ny hpunbuwlub
wpyniuputph: Zwpygh wnubny wyn hwiquuwupp® quwhwwnnnh Yupshpny thwdwnught
Unnnbguwt Jhpunnudp quwhwwndwt tkpuyugus wuoupd gniyph ubthwljuwinipjut
hpwyniuph onijuyuljut wipdtph npnodw hwdwp hhdtwynpduws sk:

Owhuuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhupnid puljwé E uytt uljgpnitpp, pun nph qunpyp quwhwwnyng
opjtjunh hwdwp sh ydwph wybjhty, pwt hwjwuwup ogunuljupnipjuldp opjtjnnh dtnp
phpknt niypnud, 1huh nuw qudwb jud jurmgdwt dhongny, gnpdplpugp pwpnpugunn
qnpénbiikph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul Jud wy
gnpénutikp: Uju Uninbgnudp httwpwynp E nupdtunud utnwbw) wpdbp opyjiljnh wipdbtpp
thnpuouphudwt jud Jkpupunungpdwt pupwughl swpubph npnodw vhongny b bhqhljuljui
dwpquwdnipjut nt htmugdwb pnjnp mbuwljubiph fhpundwdp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninkgdwb tpkp dbpnn.

w. swubph thnpwphidwl dbpny  wpnwugnmd o ohwdwpdbp  oquuuljupniejundp
tdwbuwwnhy opjiljinh unbnsdwu swhiubph hwyqupljdwb vhongny npnoynn wpdtpp,

p. dwjubph Jhpupununplui dbpnn  wpnwugnmd Eoopjkjinh £ogphin idwbwlh
JbEpunbnsdwb dwhuubkph hwydupluwt dvhongny npnoynn wpdtpp:

q. pwnuyphywiht Ukpnn, nph punphhy hwpqupymyd b qhwhwinnn opyknh wpdlpp
opjEjunh wnwtidhtt pununnhy dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k ukpwunh pojnp dwuubpp, npntp wmju) dwuttwljhgp jupng
Eypky:

Updtph nmupptpp upnn o mwuppbpydty, jupugws guuwhwnynn opjljnh nkuwljhg b whwnp
E ubpwntt nipnuih b winunnuih dwhiubp, npnup wwhwbeynid tu qhwhwwndwb
wduwpyh  gpoipjudp opkjmh thnppuphtidwt (JEpupuungpdwt)  hwdwp,
dwubunpuygbu

w. nipgufh sSwaubp (yniptp, wohuwinnid)

. 13
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p.  whnippulh  Swpuukp (mpubuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwutwghnuwljut  Jdwpubp  (bwpwgswyht, poypuynipmnit, dupunupuybnwub,
hpwjwpwbwlwb b wy), wy J&wpubp (dhpunppuydwpubp b wyjn), puinhwinip swpaukp,
hwplkp, Phtwbuwljwb swhubp (ophtiml] ~ wupnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Ainttwpluwnhpwljwb pwhniype):

Uwowénipjutt htin juuduwsd &Lrgpuunmidubpp unynpwpwp phunwplynud B hknbjug
wnbuwlutph hwdwp, npnup nippnudubp Juwd dogpunnidubp juunwpbijhu jupnn Gu
htnwqund pwduidt) Eupunbtuwyjutph.

w. $hghulml dwoqwémpmit quwhwwnnn opkjnmh Yud npw  pununphsubph
dhghjujumt dwodwoénipjutt ywuwndwnny oquuulwpnipjut guuljugws Ynpniuw, npb
wnwowgt) L oginuugnpsdwt himbwtipny b tnwphphg,

p. $milghntuy dwoquénipimt’  quwhwwndnn  opjiljnh  whwpmyniiun]bnm ppub
hEknbwtpny wpwowgwsd oquuljupnipju gwulwugws UYnpniuwn, hwdbkdwnws npu
thnjuouphudwtt hbkwn, huswhuhp B bwjwgsunudp, wnbkuhjulwt punipuqpbptt nu
wnbkjuininghuwyh httwgws 1hubp,

q. wpnuphtt Jud winbuwlui dwyqusnipnit’ quwhunndnn opjkljnh  aljundwp
wpunupht hwdwpynn nbntuujut jud nknujut yuwjdwitbph hbnbwiupng wnuewugus
ogunnujupmipjut guujugws Ynpniun: Uju wnbuwlh dwodwsnipniup jupnn b jhulg
dudwtwuynp jud dpnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdwnuwljut Unnbkgdwt Jhpundwtt hwdwp quwhwwnynn opkjnhtt npybu
hudwudwt b hwdwnpbih wpwupd gnyp ptnpyt) B nyju mupwspnid qnuydnn b mqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlhg nupwspnid Judwnynn hnnyudwubph wjujutpp, b hwduguuguyhtt juyptpp,
npunkn qhnbndus th wquun snijuynid Judwnwhwiws b qupdwlwnipjut hwudws
hnnuwdwubph wnjuttpp: Ftwhwndwt opjijnp onitjuwjuljut wpdtpp, Ipd dwlbtpkuh
hwoyupyny, uwnwgyl; t  &gpudwb  bpuwiwlny: Logpumd  dwpbdwnhljuljwi
gnpénnnipnil, npnid hwoduplyynid E quwhwwnyny b hwdbdwwnynn opklwntbph
wpdbpliph wwppbpmipmiip wupiwiudnplus  hudbdwnnput §nujpbin wwpph
wqnlgnipjudp: Zwdbdwinnipjut wwwpp whpwpd gnuph opjljnh juwd npu Jwdwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (Jud wnwowgumd qup
thnthnjunipjnih): Pnpnp Sogpuinidbpp hpunt ki hbnlyjwy uljgpniiipny hudbdwn]ng
opjljinhg nkugh quwhwinynn opjtun:
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Zudtdw
nnipjui

wnwppkpp

Quith
Ul

Uhw
Unpp

Qwhunnyn
1 opjlunp

Ulwng opjjunn Nel

Utwyng opjun Ne2

Utwyng opjljun Ne3

Zwugh

Upwqusénin

uh duipgq
Buhla

puinup

Upwquénwnith dupg
Fuhtt punup

Upwquénunth dwpg
[Buht punup

Upwqusnwnith dupg
B ht punup

Stnulju
nynipjui
wnpnipp
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Minnnudp % 0% 0% 0%
Minnnudp rHLl[m 0 0 0
2&2‘1‘”6 I}I:[/ P 1670 1958 1663
Bhpnipmil
N hupp & hupp & hupp & hupp &
Minnnudp % 0% 0% 0%
Ninnnudp rlltl[m 0 0 0
2;;12‘1‘”6 I}I:[/ P 1670 1958 1663
Spuiuynp
wnuhl
hwtgnyguk
dwwnskihno
mnlll?l?rup]n F’lmhzl} ]i[:n q dwwngkhnipniup quy dwwngkhnipniup quy dwwngkhnipniup quy
tup,
dwwnskihnip
jniup
Ninnnudp % 0% 0% 0%
Minnnudp I}I&m 0 0 0
2;;12‘1‘”6 IHL‘[/ P 1670 1958 1663
sonnh Swpwsugh
qpuilizpql;q mu}llllluullml;lu?h Swpwswqwhwndwl Swpwswqwhuwndwb Swpwswgqtwhwndwh
w) qnunht 14 gnunpl 14 gnunpl 14 gnunpt 14
gnpénubip
Minnnudp % 0% 0% 0%
Minnnudp IHLlrul 0 0 0
f}lﬁﬂgqmb rnzr/p 1670 1958 1663
Yonwyjhl
gnpéwljh 0.333 0.333 0.333
an
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Cnijuyu p
Yl i 1,763.79
wpdtpp

Undtipp
22 2,116,551
npudny

22 Upwquédnnth dwupq Buwjht punup 19 pun phy 2 thonngnid quniynn wipwipd gnijph
ubthwljuwunipjut (ognugnpédw) hpwyniuph gpugdw phy 637341 Jyuyujuth wuwndbkunud
wpunwgnyus putwjujuyptph  wywtwlnipjut nbudbtpd hnnudwuh snitjuyuljut wpdtpp
npugquwsd Yupnn k juqut) 2 120 000 (Epyne Jhihnt kY hwpynip puwb hwqup) 22 gpud :

13. Bgpujugnipinit gowhwwndwb wpwupugh ontjuyujut wpdtputph
Ypupkpyur

Qtwhwwndwt ubkpjuyugdws.

22 Upwquéninth dwpq Bwiht punup 19 pun phy 2 thngngnid guitdnn wbpwpd gnyph
ubthwljutinipjut (oqunnugnpddwiy) hpuyniuph gpuugdwi phy 637341 Juyujuith wuwndbkunid
wpunwgnyusd putwjujuyptph  ywbtwlnipjut nbwdbpd hnpudwuh snitjuyuljut wpdtpp
npugquwsd Yupnn k juqut) 2 120 000 (Epyne Jhihnt vy hwpynip puwt hwqup) 22 gpud :

Zupytwnynipiniup hhddl) £ pug b dpguljguyhtt ontjuyuljutt ndjujubpht: Zupl Gup
hwdwpnid ok}, np onijuyuljut wpdtphtt Untnnwpldwé junuuwnpuyhtt wpdbpp onipe 1.44
wiquu gusnp E pug b Upguljguyhtt onitjuyhg wpunnugnidws wndjwjukphg:

. 19
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14. Ogunnugnpdywd thwuwnwpnpbp

20
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15. Uwhdwbuwhwlndutp b hwnny yuydwubkp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wlpwljnkih dwup:

e Quuwhwuinnp wwunwupwbtwnympmnit sh Ypnud  qguhwhwwnynn  ubthwlwbnipub
hpuyniuptbiph hpwjwlwt tjupugpnipjut jud ubthwlwiunipjut hpwyniupubph htn
wnusynn wy] hwupgbph hwdwp: Mwndhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwpyt B hwjwuwnh:

e Quuwhwwunnp wupunuwynpynid £ yuwhwywuk) guwhwwndwb pipwugpnid yuwnyhpuwwnnth
Ynnuhg  unwgus  Jud  hwpquplutph  dhgngny]  wupqupwtgws - hupnplwghugh
gqununuhnipjniup:

¢ Quuwhwwnnp gnpét] Enpybiu wmujwh juwnwpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wdpnnonipjudp wijwjpwlu Gu:

J Ugjpwwnnwuptibiph  Jupdwnpmpmniip jupdws sk guwhwwndwt wpyniuph b
Eqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpoipjudp: Ftwhwnnnp  yunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htwnwqu Yupniyy thnthnhnipjniitbinh hwdwp, npnup Jupnn b h hwyn quy wyn wduwpyhg
htwnn, unghwjulub, wnunbuwlfub, dbhghjuljub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  guwhwwndwb  JEpwpbpywy, pwugupmipjudp nuwunwlwuwt  wwnywuih
ophtwuwt hpwdtpny :

. Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnup httwpwynp sk hwyntwpbpt] nbunqujut quunipjudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blultnwjhtt yuwydwubbpp, npnup ogunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwdwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnlnuwing tpwohihp:

o Juquws hwordbnynipmniup npu dwubugbhn  Gtwhwwnnnh Jupshp E gnyph
hwJuwbwljwt wpdtph JEpwpbpuwy b sh hwinhuwiunid Gpwppuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dke wpnwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nEwypnid, gqutwhwwnnidhg hknn dkjuduju dudjtnnid:

. 23
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16. Oqunugnpéyws qpuljmunipni
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpéniubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 pyuljutth ognuinnuh 24-h phy 1355-U npnpdwdp hwmunwnyws
wlpwnd gnyph quuhwwndwt vnwinupwn:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpupuwlwut woptwwnwupubph mkuwlutph
winpdbph punonpugwd gnigwuhoubph dnpnduénit hwunmwwnbint dwuhtyy  hpudwp,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnuhg 07.04.2008p., whnwlwut
gpuiugdwt phy 11708117 (wjunithtwn® TUIU8 2009):
4. 22 punupuwohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwmlbih, hwuwpwlwlwi, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htnwquunipjut dkpnpuljut gnignidutp»-h 118 JEnh wnyniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuohtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wojnwnnwuptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:
6. 2Z punupwohtnipjul twppwpwpnipintl, 21.08.2001p., phy 69 «Chuwpwpnipjut hwudwp
junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwuwnwwndwt dwuhby hpudw:
7. 2z pwnupuohtmpjul twjuwpwpnipnit, 21.08.2001p., phy 68 «Chuwpwpwlwl
wolnwnwbpubph  Jpw  Jihdwjulut  wuwjdwbtbph  wgnpgnipmniuip hwpdh  wnung
twpwhwyquwyht unpdbiph hwunwndwt dwuhty hpudw:
8. 2Z Jwnwywpmpjui 4.06.2020 pdwlwih N 1023-U « ZZ hoqudwubtph (pugunnipjudp
gniqununbtumfut tpwtwlmpjut hnntph) b shtmpmuutph wwpuwsuqbwhwndwu
(qnigknt Juyph) gnupwjwiunipjutt wvwhdwubtpp, vwhdwbitph Ynnpphtiwniubpt m
nwpwsuguwhwndwh gnnhujuinipjutt pupnbqutpp vwhdwubn, 22 jundupnipjub
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnonudubpu nmdp Ynpgpus wbwskint b
25.07.2002. N 1101-U npnodwt kg thnthnjunmpmutitp juwnwpbim dwuhb npngnid

QLUZUSNN, P S. lvwywh
(dyuymlwb No @Q-2025-1, = &
wnpdud 02.05.2025)
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