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ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwb wpyniipt wpnwugnmud £ quwhwndwt wduwpdh pponipjudp
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ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:

y 4

7

Qiwhwnng > ?/? /’;[ ,/r/ Z



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] gmujugusd quny jud hwunwnt] wyt wpdtpp, npp nndjuyg
wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywuwndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipnitutp, ophtiwy, duwyp b gniuwnp puljipnipinibubph jud Jupdwwnnih b
Jupdwluih vhol hwpwpbpmipnitutpp, npnup Jupnn ko quh dwjuppulp nupdubp
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipnitttpny, b Ynnudtphg nipupwynipp gnpénid £ hupunipnyt: Fhwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwbbjh jwjwugnyu ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjijinh b snijuyuljut wuwydwttph mkuwyhg: Uhwl gquydwtt wju k, np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugJus bt Judwnynn opjkljnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqund tupunpymud b, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
unbnbjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg qnpdwupph wpwyt) swhwytn
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nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
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Qtwhwwnynny opjkjunnubph onijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:
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8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwwndwt wojuwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwub
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lupuyunpuunulul thnynd hpuljuiugynud £

w. quwhwunynny opjtjnh thwuwnwpnptph hwjwpwgpnid b nrunidbwuhpnipjnit,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwlwt ndjujubpp: Ftwhwndwi
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuputipp b vwhdwbtwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp Ehudwdwjukgws jhuku quuhwwndwb unipjbljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid E qpuudnp’ Zuyuuinwih Zwipuygbnnpui
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunitpny vwhdwitjws b gobwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub

opktunpnipyudp vwhdwigwsé wy mbnknipniuutp:

4) Zhdwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyuit hwjupwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoJwunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuyhpwwnth Ynnuhg wpuwdwunpus wbowpd gqnyph  ubthwljuwinipjui
(ognmugnpédwll) hpwyniiph qpuigdwu phy 20072018-01-0248 Jyuwjwulwth wwwndkuh
ptwlupuith dwlbptup juqunud £ 50,7 pd:

Qimhunniwl wnmupluygh panipwghpp

Zwugh 22 p. Gplwb, Unp-Lnpp . Lwbiukth thnnng 21/2
okup 9
Utthwljubwwnbtptp
Ubtthwljwnipjut hpuyniuph gputgdwt 20072018-01-0248 B
Juyuljui b mpdwt wduwphy
Cnjuyuljut Unnwpldus junuwuwnpughtt wpdbpp 9 693 800
(npuid)
bpuniiph mbkuwlp Cunhwinip puduwght ubthwlwinipniu
‘Lyywinuljuht ipwbwlnipniup Puwljth
Anpéwntwljub bywtwlnipniup Puwlytih
Cupwghly pwhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkihnipni Luy
YQunnygh wmhy Bpljuppbnnt
Zuplujunipniup/ hwplp 5/3
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wuwnnthwkp) hwpnwpwipp juwnupgws L ukpjuiynipbpny:
Zuwnuljubpp dwtpwhwnul, judhtwnk,
wyuwnnthutbpp Uklnunuyjuunt: Lippht nnutpp
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Uwlthwtignyg Uwhjuyungws sk
Uuduunid Unju k | Unljju
sk
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Ununiihjughwbkp YUnjninh X
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Qtnmgmu X
‘Utipphtt hwpnupdwt punhwinip guwhwnwlut (1- Ubkppht  hwpnupwbpp /1-7/  uwinnulng
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Uhohtt Jp&wly:

Uy mbinkjuwnynipiniu

Unwiylg
hutudnud:
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dwbpuwdwut  wnku  unylb
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cnijuyuljw mpdbpht Unmwpljwd junuumpuyht mpdbpp b ww)wpd gnyph hwpljp

an npuyhu Swdlugr

Cuipguwl wduwp by 20/08/2025 11:18:21
Uupwipd gnyph hwughi’ Gpluwl, Unp Lnpp $. Lwuubiuh thnnng 21/2 pkup, 9 puwlwpwu
UWupwpd gnyph mbuwlp’ Puwlwpwu
Wupwpd gnyph ymuyuljw wpdtphu phywd fun puyht wpdtipp (&4 npud)’ 9 693 800.00
Wupwnpd gnyph hwplp 2024 p.-h hwdwp (£& npu)’ 242345
UWupwipd gnyph hwplp 2025 p.-h hwdwp (&£ npud)’ 3635.18
UWupwipd gnyph hwplp 2026 p.-h hunfwp (&€ npud)’ 4 846.90

Owunpmpmu’ myjujulipp wpmugnpywd B hwpgdwt wiuvwpilh npnipjunip Yunwumph Ymithmkh Ynnihg gpuigyud (hwgunywsd)
um)jywjuliph hhdwt Jpuw:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyk] wppynibwgbn ogunwugnpénidt ogunugnpddwbt wyt dut E, npp dwutwljgh
wnbkuwllniuhg opjtjnnh hwdwp unbnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus
hwqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwpphpybnt phuypnid
opjtjnnh wpynitwgbnn  oqguuugnpsdwtt btywwnwlny Yuunwpws Swhiubkpp Juqpkb
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) £ oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpny k hpkuhg tbpuyugut) juintwlwpgus (hyghnugnud:

3) Quwhwwnyny opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opitunnitph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ubpypdwt swthp:

4) Unw]t] wpmyniiun]bn ogunugnpsiwt wkuwlyp npnobp tkpunnid E htnlyup

w. npnoky, pl wpynp quwhwwnyng opjtljnh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogqunugnpddwit Autpp, npnup dwubtwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp jthnjdtu hbnwuquynd b wyjb):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljin gwhnyph tnpduwgh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwup wuppbpuljuiphg wewydty] swhnmpwpbpp hwinhuwtnd £ ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubm
htiwpunjnpnipiniu
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwwndwt dnnkgmdubph (kpnnubkph) puunpnipiniun.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbjh (bdwbwwnhy) oplwnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wupwupd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswpputiph yhpwpbpyu) mbnljuwnynipniun:

S 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp ognugnpéymid . hwdwwywnwujuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnqujwt hwdbdwnwljut
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdwtwhwjun nbntjuwnynipniy, npp wnwybjugnyu wpunwugnmud b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
quwhwwnynn wupwnpd gniyph ubthwljwinipjut hpwyntiph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupunpyu) dujupnpulp:

Npubu Juint, kpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwytt hwdwljupggws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghl  wpdbph:  TFpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutthwnbudw wnwy by ownhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonnipyutt phunwpynid, wyunithtnb, hwodh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwswthp whwp L wpunwugnh ny vhuyt ppudwlui dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdws
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwlwunid Jhpwednd L Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippulp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhgngny b bhqhjuljut dwpgwsnipjut nt htwgdwt pninp inkuwljubph §hpundudp:
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Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb tptp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmuwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnng opjiljinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp (mpwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]nplwlb nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwswsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugud oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wbtnbuwlut  juwd wnbiqujut  ygudwbbtph  hEwnbwbpnyg
wnwowgwd ogunujupnipjut gmujugws Ynpniun: Uju mbuwlh dwpusnipiniup Jupng
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwigbgubu bujwb oknnidubph, hbnmbwpwp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mu hpwnbuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpund,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punnmiigniud wbpwpd gnyph ontjuynid dliw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyuy quugnyugdwt gnpénuitpp, npnugny qubph
&oqpuunidtp unnplb phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny
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«<UPrUERUMNGNSh2U- UMC
Zwdbdwinni pyui Quwhwunynn opjtjun-wung opjjun-wtwng opjtjun-wtwng
hEukiwnp opjkljwnp Nel Ne2 Ne3
Ubuutnidp phwjupui puwjupuit phwljupui puwjupuit
p.Gplhwt
Suugh Lurtbth th. p.Gplwl Lwtukuh | p.Gphwt Lwtukuh | p.Gplwt Lwbukth
21/2 pkup . - &
“lwéwnph ghtip 31 870 000 25 350 000 31 870 000
(pud)
Uuljtiptu (pu) 50,7 56 52 60
1 pd ghtp (gpud/pu) 569 107 487 500 531 167
N 1 Goiljurgh (h&ul, https://www.list.a | https://www.list.a | https://www.list.a
G m/item/21695083? | m/item/19945208? | m/item/19945026?
wiuwphyp Id src=2 Id src=2 Id src=2
Juyypnid
hwjnwpnipniu
njws whdhp
Mnnnudp (%) -10% -10% -10% wuwwnpwuwn ki
uwluplby
puwjuputh
wpdbtpp
Ninnnudp (pud) -56 911 -48 750 -53 117
funmws 1 pd ghtp 512 196 438 750 478 050
(npuadd/pul)
N 2 @nypuhtt ppwniiptpl
m uwhdwbwhwlnlutpp quwhwwnynnh quwhwwnynnh quwhuwwnynnh
(wy pod” ppunjmuipikph b lwl wdwl udwl
oquugnpsumt tljmundudp)
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flnnyjuws 1 pd ghtp 512 196 438 750 478 050
(npuadd/pul)
N3 S:quﬂmmm;;iln L ghppp,
npwhuwnpnuyg
hwqnygutph wpluynipiniip ]_11111 ]_11111 ]_11111 ]_1111.1
b dwngh hnipmnip
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
finnyuws 1 p ghtm 512 196 438750 478 050
(pudd/pu)
N 4 Ghiiph nhuyp, $hqhlyurljut
PLAPLADERR wlibuyhtt tibuyhl tibuyhl trkuyhl
Unbrunpntlyunhy tynpbph uuituyh wutjuyh wutjuyh wuituyp
wnwppbph whuwyp
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
= 17
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flinniwd 1pd ghtip 512 196 438750 478 050

(qpud/pu)

N 5 Thup, shunipniiiikiph

swihbpp (pupdpmipimy, 50,7 56 52 60

dwhbphu fud Swduy)
Uwljtptup
wnwpphpnipniup

Ninnnidp (%) 0% 0% 2% wgnnud |
quwhwwnynn qniyph
wpdtiph Ypw

Ninnnudp (pud) 0 0 9561

flunniwd 1p ghtip 512 196 438750 487 611

(npuadd/pul)

N 6 Zmpyuyunipjnihip, hwplp S—h 3 S—h 2 S—Il 1 4-h 3
hwpluyunipyu
wnwppbpnipniip

Mnnnudn (%) 0% 3% 0% wgnnd b
quwhwwnyn qnyph
wpdtph Ypw

Mnnnudp (ypud) 0 13163 0

flunniwsd L p ghtm 512 196 451913 487 611

(qpud/pu)

N 7 Ukipphti b wpwnwpht

hwpnupdwb Jhdwlp 4 4 3 4
ubkpphl
hwpnupdut

Oupyouip (6 0% 9% 0% i L
quwhwwnynn qniyph
wpdbph Jpuw

Ninnnudp (pud) 0 22 596 0

flinniwd 1pd ghtip 512 196 474508 487 611

(npuadd/pu)

N 31111111111111111%1111‘;1“1??111111 iy mth nitp nilh nibih

wnuynipiniin Yur wnwunnnt

hinupun]npopjmip p]ml}l pote htwpwynpnipnit | htwpwynpnipnit | htwpwynpnipmii

Ninnnidp (%) 0% 0% 0%

Ninnnudp (pud) 0 0 0

flinniwd 1pd ghlip 512 196 474508 487 611

(npud/pd)

N9 Pudbibpuluh gubghph

n1 hnumbw] vyuwuwpynidp

(HEwnpuwiunwwpupny, wnluw k wnlw k wnlu k wnlw L

ququiunnuljupupmad,

onudwnwjuwnpupnid)

Minnnudp (%) 0% 0% 0%

Ninnnudp (ppud) 0 0 0

= ‘--':; A / 18
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Qnnws 1 pd ghtip 512 196 474508 487 611
(ypuad/pu)

N 10 Puwljhih,
hwuwpwljwljwi b
wpununpulub 1111‘211111 L
bpmumlmipjut pkliphip- thn]_gnu[
ohtimpyniuiinh wpdtph Ypu
wqnnn uy) gnpdnibikp

wnlu k onnigmd | wnljw sk onnignid | wnlw sk obnnignid

otinnigdwi
hwdwljupgh
wnljujnipniin
wqnmd £
quwhwwnynn qniyph
wndtph Ypw

Ninnnudp (%) 0% 3% 3%

Ninnnudp (pud) 0 14 235 14 628

(innyuws 1 pd ghtip 512 196 488743 502 239
(ypuad/pu)

Yonuyhlt

0,33 0,33 0,33
qnpduyhgp

Quwhuwnnn
opijnh 1pd wpdtpp 501 060
(nnuni/pu)

Quwhwwnynn
opjtyunnh wpdtpp 25 400 000
(qpua)

Ujuyhuny, quwhwwndwb tkpuyugus 22 p. Gphwt, ‘Lnp-Lnpp . Lwtukth thnnng 21/2
okup 9 hwugtinid quniynn puwljuputih onijuwjuljut wpdtpp, mnuquiunipjut junwpdwb dw-
dwtwjwhwnduénd  ntubgws wuypwipwihtt Jhdwlnud, gquwhwwndwt hwdbdwnwlub
Unnbtgdudp quuhwwnynid £ 25 400 000 (puwithhtiq Upjhnt snpu hwpynip hmquip) 22 npud:

13. Coijuyuljumt wpdtph hwyduwpl Ejudwnwjht dnnkgdwudp

SYjwy phypnd Yhpwedl) E Ejudnuwhtt dnnbgdwdp GJwdnh jughpunujwdbpuddub
bEpwbwlp: Upn tnputwlp twpwwnbunid |

qguuwhwwndwb gnpéplupwugh htnlyuw) hwenpnuljwunipniup

- Nnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mwupyu junpuspny,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Onin gnpéwntwljub Ejudnh juthwnbunid, hwyuplynud (I),

- Juwhnwjwybpwsdwt gnpswligh hwpduplnid (R),

- quuthunnnn wiowpd qnuph omluwjwlwi wpdbph npnomd qnun gnpdwntwlul
Ejuinh b juyhinwihqughwih gnpswygh hupwpbpnipyudp:

7 ) 19
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NMnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn - ogunwugnpénidhg unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejudninp (Inww) upnn b hwodupldl) Gubknd wyt Bupwunpnipinithg, np
qguwhwwndwb opjiljuinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwt ykpwpbpyu nbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hulwhwnt Ejwdninp husguplyly E bjakny wyb
tupunpmipniihg, np wjut hwbdtdl] £ Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
tjudnp  hwpquplyp ppuljwbwgdt] £ phinwplynng  nwpwdpnud qunignn - gniypkph
Jupdujunmput JEkpwpbpuy ontjuyujut mbntjuwnynipjut Epnisnipjut hhdwh
Jpu: Stntjwwnynipjut wypmnip kbt hwinhuwgh] hwdwgwiguyhtt juwyptpp, npunbn
qinbnué b wquunn onijuymd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph
wnjuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtnlyu) jupgny.

I) Unwght htppht Yhpwrdbk] tu gnpdwlhgubp pun Jupdwlunipyut yquydwutbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwjunpn wpyniuph
tjuwndwudp:

II) ©pypnpy hbppht hpwlwbwgdt] bt wudhpwljwiunpbt wbowpd gniypht bpwpkpnn
&oqpuunudbpp: Upwbp Juwwwpdlp i gwulwugws YJwpgny, wyuhtiptt judwjulub
htppwlwunipjudp:

Qtwugnugdutt wyt gnpéntukpp, npntp twhwwnbujwsd L vnwinupunyg, uvwfugh
npuigny qubph &oqpuunidubp skt junwpyb) unnpl phpdwsd wnniuwlnud, niptdt nputp
Juwd Yhpwundws gnpénutibphg twljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk hpwnyk) quh Ypuw sushtt wmgptgnipjut yuwndwnny.
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<witiiwwmnipe) [ Quthiwb Q-iuuhwwmynn . . .
wh wupptpp | dhudopp opyliljnp Qawng opjtijn Nel| Wawng opjtijn Ne2 | Whwng opjtiljn Ne3
Luumuwjuyht
flzul;llﬁmllnl]l_fajIIIILﬁn Puuupul Puwlupul Puwlupwh Puulupul
<wugh p.Bplwut Lwtukuh | p.Bplwt Lwtukuh | p.Bplwt Lubukuh
p.Gpluwd Gubukbh - ks kS
th. 21/2 Ztiip https://www.list.am| https://www.list.am | https://www.list.am
[item/21378434°?Id |/item/22642836?1d |/item/223847977Id
src=2 src=2 src=2
HlwpduiGunp - ppud 170 000 170 000 180 000
Uwltiptiup pu 50,7 32 36 40
Hwpdwfunp | np/pd 5313 4722 4500
N 1 Luwmn
wpawlwnpyuil 08.2025p.
thuﬁl‘!Lillilhﬁlfih(illEl]; 53:1111:‘-1]11 Qfuhunngd 08.20251. 08.2025p. 08.20257.

] Yuypnid
hwjnpupunipnti
nwd wudhup

Ninnniip % -10% -10% -10% ujuinpuiun ki
uwluplily
puwljupuith
Jupdwydwpp

Ninnnuip npud -531,3 -472,2 -450,0

flinndwd ghtip |- np/pd 4781 4250 4050

N 2 Lun phwlupubh

hwph‘;l‘;’n‘ip;“m;'““’ 5/3 5/2 5/2 5/1
Zunluyunipjul
wnwnppbpnipniup

9 9 9 9 wqrnud b

Ninnnuip % 0% 0% 3% st
Jupdwy&wpnh
wpdtiph Ypw

Ninnnudp nnud 0,00 0,00 121,50

(nnud ghtin | p/pd 4781 4 250 4172

N 3 Luwm Gbpph

hmpl}lllu“[lniulllllpli‘]lﬁmllh 4 g 4 g

Ninnnuip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

Minnqwd ghtip | np/pd 4781 4 250 4172

N 4 Luw 2liph whugh,

bhahjulwb

punipugptiph,

ntumpnilnpy tinlupeptinnh tiplupeptinnt Epyupeptimnt tinfupeptinnh

yniptph mwppkph

whkuwlh, jupnigiwi

ntpyh

Ninnniip % 0% 0% 0%

Ninnnidp npud 0,00 0,00 0,00

(nnud ghtin | gp/pd 4781 4 250 4172

o )-/\/ ) 22
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N 5 Luwmn
wlinunpnipjui b
nhpph, pun
upwiuynpuughh
dwwnykihnipjui,
upwiuynpuughh
hwignyghtiph
wnjwynipjui

[y

Ly

L

Ly

Ninnniip

%

0%

0%

0%

Ninnniip

npud

0,00

0,00

0,00

Ninnyud ghlip

np/pd

4781

4 250

4172

N 6 Luwmn
hpuniiphitiph W
uwhdwbwthwlnuibtp

guwhwwnynnht
udwt

guwhwwnynnht
udwt

quwhwuynnht
udwt

h
Ninnniip

%

0%

0%

0%

Ninnniip

npud

0,00

0,00

0,00

Qnyud ghtip

np/pd

4781

4 250

4172

N 7 Lun hhitwlwi b
odwilinuly
2htunipyniLabitph
suthtiph (dwlptu,
pwpapniLp)nLh,
dwjuy)

50,7

32

36

40

Ninnniip

%

-4%

-3%

-2%

Uwltpkuh
wnwpphpnipiniup
wqnnid £
quuhum|nn gnyph
Jupdwydwph ypu

Ninnniip

npud

-191

-128

-83

Qnyud ghtip

np/pd

4590

4123

4 088

N 8 Lumn
qhwugnyugiwmb Jpu
wqnnn wjp
qnpdniiph

wnluw L otinnignid

wnluw sk otinnignid

wnlu L otinnignid

wnlu k otinnignid

Ninnnudp

%

3%

0%

0%

Qtnnigdw
hwdwljupgh
wnuynipeniip
wqnnd £
quwhwwnynn
qniph
Jupdwydwnh ypu

Ninnnuip

npud

138

Qnywd ghtip

np/pd

4728

4123

4088

Uonuyhl
qnpdwlhgn

0,333

0,333

0,333

Jupawjuynipjw
@ 1pd wpdtipnp

np/pd

4 312,80

Phwljupuith

Jwpdwy bwpp npuning

218 659

Qinuhunnnyg

NMnunkughw] hwdwpwnt Giwdninp hwpdwnpldky £ hinbjw) puttwdling.

- S
L

Pl ;,~) ’__////

[

Inmn=NxSx 12, npunkn

I1nn - ynunkughw] hwdwpwnt Biudnint E (mwpbijub),
N - Jupdwujumipjut wpdtpt £ 1pd dwljipkuh hwpduplnd,

ya -
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S - Gnyph dwltpkub £
Innn = 2 623 908

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppuwjwt hwdwpwurt  tjudninbbtpp  hwodbint  hwdwp  hwodh E wnbdby
wuwpuuynippubpp b sydwpdwtt phulbpp: dwpdwlunipjutt onitjuyh niund-
twuhpnipjniiubpp b phhpopujut gnpéwlwnipiniuutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlownd qnuypkph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wnbdwqt dby wdhu:
Zknbwpwp phppintdwénipjub gnpswljhgp 0,92:

Ihpwy =2 623 908 x 0,92 = 2 413 995

2niwn gnpéwrtwljub Ejudwnh (I) hwoduply:

Onin gnpbwntwljub Ejwdnin - hpwlwt hwdwhiwet EBjudnint £ wjuqlgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughntt hwinjugnidutpp:

Cwhwqgnpdlwt  Sdwpuubkp - wbpwpd qnyph qgopdwntwlwt  whunwibhnipjut
ywhywiudwt hwdwp wuhpwdbton sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnidp:

Qnjnipnih niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwunit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jwpnidubph htn juyws swpoubkpt kb, npntp Jujudws skt wbpowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinipyut b wy thnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Juudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wwhniuwnwjht dhongubtp)® wtipwpd gnyph ntnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwt wnbjpbhlugh, JEpkpulh, tbpphtt fud
wnpuwpht pupwghl huppupdwt b wy] wewdhtt wpuqudwy nmwppbph hnjpwuphtudwb
Jud pupbjudwt htn juuyus swhuukpt B,

1) junwjupdwb swpubtp’ wnwudht dwhiukp b, npnup ninnus kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnypubph:

Cwhwgnpédwl b junwjwupdwt hpwljut hwdwhiwnt 120 700
dwhuubp tjwdwnh 5%

hpwljut hwdwhiwnt
Bludwnughtt hwply Elundnh 10% 241 399
Oniwn gnpdwntwljwb Ejudnin 2 051 896

Ywuy huvnuyg hquighuyh gnpdwlhgh husjupl

o~ 24
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Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ app jhpundnud £ ubywpd gniph
ontjuyuljutt wpdbpp npnokihu  wbowpd gniphg wnmwpkljwbt Jupgwspny uwnwgynn
tyuuniinttiph  hnupp  pbpwghly wpdbiph  Jhpwsdwt  tyuwwnwlny:
Yuuy hwnwhqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwhg unwugjus Ejudninp b
Juwhwnwih yEpungunpdp: Cun npnud.

Juyhwnuihg vnugjws tyudninp bkpyinnh gpudwlwb thengitph oginugnpédwb
nhuwg J&wp)nn innlnuwswih £ juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpéntitiph htwn,

wuugu

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huryhinwhqughuyh gnpswyhgp npngynul £
w) Ybpnswljutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijujuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwt hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Gludnh Juyhunwjwytpwsdwt btnuwbwlyny wbpwupd gnyph onijuyulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwydbk] hpwnbuwlwut
wipyniupubiph E hwiugbkginid onijugh pnugdw knutiwmyp:
Uunnpl tpujugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npuytiu yudwnph hwdwp
Jtipgqws ptwlwpwuttpp  npybu  Jupdwluwnipjutt  gnpswippubtph  Jhpwpkpug
ophtwljutp hwoyh wrtking wnwehtt wynmiuwlnid Jhpundws gndwljhgutpp; Lodusny
ppulubiugdus kuwnw hqughugh gnpsulgh hupjuplp:

.Bphwt .Bphwt .JBplhwt
Ulpuipd gniph huughl uiuuinp th. Lfmuinp th. Liuuinp th.
Jupdwljunipjut wnwewnplh wduwphyp 08.20257. 08.20257. 08.20257.
Uwlbpbup 56 52 60
Cunudtp wduw]upd 240 000 210 000 250 000
1 pd wduwdupdp 42857 4038,5 4166,7
NMnunkughw] hwdwhiwnt Lludnin 2880000 2520000 3000000
Nwpwwnipn b sydwupnidubp 8% 8% 8%
Ppulut hwdwhiunt Ejudnin 2649600 2318400 2760000
Owhuutn, wwhniuwnught $ntin b
hllmhi[miﬁ bl Jpt by 15% 15% 15%
2niwn gnpéwniljub Liwdniwn (1) 2252160 1970640 2346000
Ulpwipd qniph onitjuyuljut wipdtpp (V) 31 870 000 25 350 000 31 870 000
Yuuyhnwhqughuyh gnpswlhgp (R)=(1/V) 0,07067 0,07774 0,07361
Yuiyhinujhquighuh gnpdwijhgp
hwoyuplyyuws ontjuyuljutt punwugdun 0,07401
Ubpnnny
< 25
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dbpp hwodupygus Gjuljbnught njujubph guydwiutubpmd quuhwndwt Bipuljw

phwupwih omjujmut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi junupdut dudwiuuhwu]wsh gpntpjudp jugqunid

V=1/R =2 051 896/ 0,07401 = 27 724 577 2z npwd:

Unugyué wnjjuybkph hadwngpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg fhpundl) G onitjuyuljui
wpdbph quwhwundwb wju phkwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud tkpuyugdwsé b quwhwndwt wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Judws qhwhwndwt Ukpnnhg:

Updtipi puwn Pudutdwuup Undtipp 2Z
ZZ ZupJupyh Uninbtgnid Yhpunyuws JEpotwljwln npuuny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 25 400 000 50 96 562 288
3. Bluwdninubph dninbkgnid 27 724 577 50

2Z p. Gplwl, Unp-unpp d. Lwtukuh thnnng 21/2 okup 9 hwugknid quudnn phwjuputh
ontjuyuljutt wipdtpp, wbknuquunipjut juunwupdut dudwbujuwhwnydwsnid nitkgus
wypwipwjhtt Jhdwlnud, qowhwwnymd £ 26 560 000 (puwbytg Uhjhnt hhuq hwupnip
Jupuntt hwqup) 22 npud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onijuyuljus ndjujubphte: Zunpl kup
hwdwpnid tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuuwnpuwihtt wpdbpp onipe 2,73
wiquu gwédp k pug b dpguljguyhtt onijujhg wpnwugnijusd wnyjuiiphg: Uhudwdwbuy
quwhwwndwt hwyybwnynipniup juqubjhu quwhwwnnngp hhdudl) £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbjwsh «Ftwhwndw punhwinip unwinupwn»
13-p Yhwnht b tquunp E niukgl), np guwhwwnynn gnypp hpugdbnt E «Zpuyupuljughe
uwjuplnipnitubnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnndwsh 2 YEnkpny:

14. Bqpuljmgnipinit gtwhwwndwt wnwupuygh sntjuyuljub wpdtph

Ybpurpbpyuy
Gtwhwndwt ukpjuyugyws.
2Z p. Bplwl, Unp-Unpp d. Lwtukuh thnnng 21/2 okup 9 hwugknid quudnn phwljuputh
ontjuyuljutt wpdtpp, nbknuquunipjut juunwpdut dudwbwjuwhwnydwsnid niukgus
wypwipwjhtt Jhdwlnid, qghwhwwnynid k£ 26 560 000 (puwbytg dhjhnt hhtiq hwupmip
Jupunti hwqup) 22 npud:

7~ 26
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15. OgqnugnpéJws thwuwnmwpnpebp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnyp wwunwupwiwnynipnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitubpp wdpnnonipjudp wuwtowluy Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniuiph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlwut  wuywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut twpwpwuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwsépubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudwh:

QUUZUSAN, Y Q. Luqunijuwiyul
(dyuywljut No @3-2024-1,
wnpjws 21.03.2024)
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