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1. Guwbhwwnldwl wpwewnpupp

2Z p. Bphwt, 16 punuuwu 20 okup 69 hwugknid quuyny ptwlwpwh snijuyuljut
wndbpn:
Qauhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhundwt juquulbpynipjui wijuwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udykh 26
Stuopkit E. Lulyub
Quwhunnng Qnihknunw Luqniuwibyut
SGuwhwwnnnh npuljwynpiut Jhujuljui QQ9-2024-1, mpdud 21.03.2024

2. Ftwhwundwb tywwnwulny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbpwpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpuiugdwi phy 2836730 Jjuwjyujuith wuwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhundwi hhip t hwinhuwinid wun]hpunmp' 07.01.2025p. ph 6-877-2025 L
pwduh hwplunhp junwpnn wppupupunnpui wjug (Eukiwin U, Uwindywih
npnoniup 06.12.2024p Lupws phy 2Z4U0-UUQS/URQ0-24/2 wyuydwbwmghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYuw hwodtnynipjut quwhwndwt opjtjuunp hwunhuwunmd Lt 22 p. Gplwb, 16
punudwu 20 okup 69 hwugtnid qunuynn phwljupwip: Cun mpudunpus Jyuyuljuth
ywuwndkiuh hwdwwntn ubthwjuwbnipjut hpwynitupny gpuugyusd hpwynitph unipjiljn ko
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5. @bwhwundwb tyuwnulyp (Ghwhwndwt gnpbwnnypen)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupuyhtt gpudwlut kdnmipnit k, npnd hwdwbwpwn
Jhpuwwtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp b dbjbwpuigh’ hudwdugi htnlyug
huybguljupguyht ppgwbilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wpdtpp hwunbu L quihu npytu wnwyl] hwjwuwlwu ght, npp, pun
nnowdhwn tljunuenidibph Jupnn b dknp phpl] onijuynid qhwhwindw wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoygh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh wpdtpp hwinhuwimd E Gupwnpu) quuwhwwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npnbn hpujuwbwgynd B onijujuljubt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gawhwniwi wluwpdh poipjudp...» wpnwhwynmd b wwhwby pun nph
windbpp ywhwnp E quuwhwwnygh Yntptinn wduwpdh gpoipjudp: Yuwydws wy pwith hkw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt  pppuwwwndwnubp, puyg nshts upwb  sh
wupuuwnpnid nu wik];: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl onijuygh, npnug gnmipnitup sh jupnn gnigunpyl] jud jubpuwnbuyby:
Zuwpunp qunpnp sh Jdwph omjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyjws sk Judwunt;
b ny ] wuwnpwun E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdbpp, npp ndjuyy
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyumljut  wuwydwbubpmd quwhwwnynn opkjnh Jwdwnpt L pwg onijuynid
wlbtwhwjwbwlwb quny wilwj quhg whblupnn smliwgh niuntdbwuhpmpniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pubpnipnitutph jud Jupdwnnih b
Jupdwluh dhol hwpwpbkpnipniutbpp, npnup Jupnnp Eu quh dwluppulp nupdubp
ontjuyht ny pinpny Jud huk) gkpuqwhwnduws: Gupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipiniuttpny, b Ynndbphg jpipupwisinipp gnpénid £ huptinipny: Ftwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwwhnyh onijuynd Judwnnnh hwdwp hwuwtbih jwjugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opiljinh b onijuyuljut wuydwbitph mbkuwlhg: Uhul wquydwtt wb E, np
wjt whwp E pujuwpup jhth quwhwwnynn optjnh hwunty onijuyh pwupup
puwtwlnipjudp dwuttwhgubph nipwnpnipiniup qpuytint hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnud E gy Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujuljubwswth wnbknbjugws bt Judwnynn opjkljnnh, npw
thwutnwgh b ynunkughwy hpundwib pinypht b hwnlnipnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun quwhwndwi pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwwnynipniup® dqunbiny hwutl] hp wkuwblnithg gnpdwpph wpwyl) swhwydtn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwwiwugdwt pppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé tu gnpdkint wquunnipjudp:
Quwhwwnyny opjtjunnubph onijwtt Yupnn E jhubk] hsywbu dhpwqquyhlt, wuwybu
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wplnwnwipbpp junwpyb) G 17.06.2025p.:
Ulpwnpd gniyph onijuyuljub wipdtpp uwhdwudby £ 17.06.2025p.:
Ulpwnd gnyph quwhwwndwi hwoytwnynipjniup juquydby k 26.08.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwnynny opjtjnh thwunmwpnptph hwjwpwugpnid b nrunidbwuhpnipni,
wuwwnybnph punniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu twb ghwhwwnynn gnyph hhdtwlwbh wnyjujubpp: Ftwhwndwh
wnwownpuipp whkwnp £ wuwpununhp tkpwrh quwhwndwt tywunwlp b guwhwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwundwh wuydwhwghpp Yupynud £ gpudnp Zuyuwunwih Zwubpuybnmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbkuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy) mbnbknipmniuutp:

4) Zhdbwlwh hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwl hwdwwwunwupwt ulqpnitpubph, dnnbgnidubph b dkpnnukph
puwnpnipnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninkgnidutinh) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Giwhwwnynn opjljnh hwdwrnwn Wjwpugpnipiniup

Cunn wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd qnyph  ubthwljuwinipjub
(ogurnugnpédwtl) hpwyniuph gpugdwt phy 2836730 Jjuwyuljuith wwwndkuh phujupuih
dwljtpbup juqunud £ 33,2 pu:

Qhuwhwwndwi wnwpluyh phnipughpp

Zwugh 22 p. Gplhwl, 16 puquuwu 20 sLup 69
Utthwuljutwwnbpbp
Ubtthwljwnipjut hpuynituph gpugdwt 2836730
Juyuut b npdwt wduwphy
Cnijuyuljut Unnnupldws junuwuwnpuihtt wpdbpp 6 315 145
(qpud)
bpuwniuph mbkuwlp hwdwwntn ubkthuljuinipmniu
Lywnwljuht bywbwlnipniup Puwlkh
Anpéwntwlul ywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puujupui
Sputuynpuughtt dwwngkhnipni Luy
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Yunnygh wmhy wulikjught
Zupluyunipniuap/ hwplp 16/10
Upunwphtt yuwnbkpp Unwig wptnwphtt hwppupdwi
Uuljtptup (pu) 33,2 pu.

‘Ulinphtt hwpnupwp (quwnkp, hwwnwly, nnubkp b

Puwjupwith dntinph nninp kplupt: Ukppht

7 puyjuyht vwbinnuiljny)
1, qpnyujmtt yh&wly, 2. quwnn Jhgwly, 3thohuihg

[, 4Uhoht yh&wl, 5. Uhohthg pupdp, 6. juy Jh&wly, 7.
ghipuwtg

wuwwnnthwbbkp) hwpnwpwupp juwnwpdws kL ubpuiyniptpng b
yuunwntbpny: Zunwlubpp dwbipuhwnwy,
jwdhttwnk, yunnithwbttpp klnwunuujuunk:
‘Ukppht nnubtpp thuyjnk:

Uwtthwqgnyg Uwhjuyungws sk
Ubujuibmd Unju k | Unju
sk

fnmip X

Ununiuhjughwubp Unjninh x
EEyunpudwunwuupupnd X
Suquiunuljupupnid X<
Qtnmgmu X

‘Ulinphtt hwpnupdw puinhwinip quuhwnwljwi (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny

huwdwyuwunwunupwind t 4-py junbgnphuyght,
Uhohtt Jh&wly:

Uj mbnkjunygnipinit

Unwiy g
hwtudnud:
Stnunpnipjut hrlnuIE‘

dwbpwdwutt wnbku  unyb

tqpujugnipjwip Yhg nruwblupsuljui

https://yandex.com/maps/10262/yverevan/?1=sat%?2Cskl&11=44.468439%2C40.215433&mode=searc

h&sl1=44.468455%2C40.215417 &text=40.215417%2C44.468455&z=16
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Uunpl ubpyuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbjupp wppuiyuljhg b
Yunuunph

2-VKBAPTAT

YUCWABAH

3SMIKBARTY
¢

|
EpeBaHCcKkum
NHCTUTYTDHU3NKM

LPNUNLY | SGRUWgUT]

Ywnuwuwnpwhl Unn: | 01-001-0109-0001-
01-004-0056 - 0007
01-001 - 1050-0001

Vuwlibnbu =>:
Uuwlbnbu <=:
Oquwgnnénn: v
Uinbing dudlily =>: ]
Uinbnd dusdulul <=: )
BIGQO1 - 1050+ |
npnbidwl wpnncbp [26pn: stptn]
i 001-0109-9001 T Uwlbpbu  Unbng dunful...
01-001-0109-00... 82026 15-07-202509....

o4 ke 1t v vl @ snygtwpdnw
gnunduwl fwlpuiwul ghunuf [ZEpo: sEbpkn]
Ul « Undtp

Uwnwunnuhl Unn. 01-001-0109-0001-004

Uity 82026

Uinbinb dunfuibuly 15-07-2025 09:50:07
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cnijuywljmu wpdbphu dnmupljpjwd junwumpughu wpdtipp b wu)wipd gnyph hwplp

O Npnuly pun Yuwuwnpught Swdljwgph

Cwpguwh wduwphy 26/08/2025 11:17:32
Uupwpd gnyph hwugb’ Bpluwy, Upwithuywly 16-pn punuidwu 20 pkup, 69 puwljwpuwu
Uupwpd gnyph nbuwlp' Puwlupw
Wupwpd gnyph ymyuymlijuwh wpdbpht dnnuwpyywd Junwumpuyht wpdtipp (44 gpud)’ 6 315 145.00
Uupwipd gnyph hwplp 2024 p.-h hudwp (££ npud)’ 1578.79
Uupwipd gnyph hwplp 2025 p.-h hudwp (&4 npud) 2368.18
Uupwpd gnyph hwplp 2026 p.-h hudwp (&£ npu)’ 3157.57

Owunpmpimu’ m)jwjutpp wpnugnpwd u hwpgiwt wduwpyh npmipyunip Yunwuwnph Ynidhnth Ynnithg gpuiigywd (hwpgunywsd)
u]jujubiph hhdw §pw:

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwb uy dut E, npp dwutwljgh
wnbkuwtlnihg opjijnh hwdwp untnénid L wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwtiquudwipp mtnht k), $htwbuwy bu hpugnpstih, hpwjuwpwunpbu poyjunpdus b
hwugkguh wdbkbwpwpdp wpdbpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhuypnid
opjtjuh wpynibwgbn  ogunwgnpédwtt tywwnwlny Juwwpwsd Swhiubkpp Juqpku
wnpdbph Yypu

2) GQuwhwwnyny opjjnnh wnwyb] wpynitwybn oguuugnpsnudp Jupnny k huk) tpu
ubpyuyhu Jud pupwghly oguugnpénidp, tpp wyt oyynhdwy) b oquuuugnpéynid: Unwdby
wpynibwybn ognwugnpénidp upnn £ wwppbpdt) hp ppwughl] ogunugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul)] juintwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybn oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpymbwdbn oginugnpsmdhg npugku
opityinikph hudph dwu, Epp whwp E hwodh wetdh judph punhwinip wpdbph Uk tpw
ubppypuwt swthp:

4) Ununb wpmyniiun]bwn ogunugnpduwi nkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyu Yud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp k, wyuhpt, hwpygh Juntuybh wjt ogunuugnpddwt Autpp, npnup dwubtwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wntint hwdwp wthpwdbon k
hwogyh wnul] quwhwwynn optkljnh oquwgnpsdmt  guwulugws hpwdului
uwhdwbwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husytu twl
hwjwtwljuwinipnily, np wn vwhdwbwthwlnudbpp fthnp kbt hbnwuquynid b wyib):

¢. oginugnpénidp httwmiumytiu hpwgnpsdtih pupdubnt ywwhwep hwoyh k wntnud,
pt wpynp quwhwwnynn opjiljnh wypnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp t b ppwwpwinpbu poyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
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nhyuwjht dwubwlghtt wpwyl) pwwn, pwt junwgdtp pupwghl ogunwgnpénidhg: Uy
ntypnid whwp L hwodh wnul) opjijnnh wypnnpuiipuhtt ogunugnpddwt whgubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wndtph dkdwugnidp hwpdwp b jubjudhwn, Epupudwdjbn owhnyph tnpduwgh b nhulh
Ubdnipjutt phwypnid: Uwnpl  thpluyuguws L wyn  Jhipnudnipjutt wpnniupnid
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpuljitiphg wewyt] swhnmipwpbpp hwinhuwtnd £ tbplw
ogunuugnpsdwlt nwuppbpulp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnutph) puiunnpnipiniip.
Ulpwnpd gniph ghtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwut fwd hwdwnpbih (Wdwbwwnhy) optnutph htnn hwdbdwwnbiny,
npnug hwdwp welw k qubph Jepupkpju) mbnEjuwnynipniu
Zudbdwnuljub dninkgnudp ikpunmd E hnljwy dipnnubpp
Zudwnpbih gnpswppubph dkpny
Zudwidwt hwpuwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt thpiuyjugjusd gnypp wupowmpd gnyp L, ntunh Jhpwunynwd k
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnpbih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpdwpputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpdwuppubtinh JEpwpkpyu nkntjuwnynipniup:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Giogbpt b npnokp hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuih dwubwlhgukph
nnuhg, dwutwynpuytu.
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w. npnobk] hwdbdwwnnipjut Jhwynpubpp, npnp oqgunugnpéynid G hwdwwywinwupjuwh
ontjuynid wuttwljhgubph Ynnuhg,

p. npnob) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpquplt] wyy gnpswppubtph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwtwjulut tdwunipjniiubph b wmwppbkpnipniuubph htnbnqujut hwdkdwnwlut
JbEpnwdnipini, npnp ogunugnpéynmid G hwdwwwwnwupimt onijuygh dwubwljhgutph
Ynnuhg,

1.  Juwuwpk] wbhpwdbon  Logpuumidutp, bpk  wnwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttipn,

E. gphunwuplty oppljinh quwhwndwt hwdwp &oqpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwugnpéyk] Lt qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpup pwbwlnipjudp
wpdwbwhwjwn nbnkjunynipinil, npp wpwybjugnyuu wpunnwugnnid b puguwhwjnnid
E wy gnpénuitpp npng wqntgnipjudp nfju) wpwnpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljuwbnipjut hpuynittph sntjujuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwtnud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn judninttph ypuw, npnip unnwnid
E juwd Jupnn E unwbw) hpudniiph ukthwljubwnbpp :

Bludnughtt dninkgnudp wpudwnpmd b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpytng punhwtnip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud dwhiukph
htuwynnnipnitubph wpdtph hhdwb Jpue

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Ejuwdnunp whwnp k
wnpwnwgn]h thpppnudubph phuljh Eupunpu) dwujupnulp:

Nputu Jubnt, ukpppnnubpp wulu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) pbpwghl  wpdbph:  Fpwbp
npudwlub hnupbph phuljnnnwynpdwt Ukpnnh muppbhpuljubpt Gu:

Ipuwdwljut hnuptiph ghuljntnnuynpdwt dkpny (321)

120 Ubpnph hwdwdugh juijownbulng gpudwluwb hnupp ghulninu]npdnud k
hwjupwl] ninpnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniapnid
pnyl kEnwjhu vnwbiuwy quwhwwnynn opjtljinh pupwughly wpdtpn:

H<—_ 12

>4

Qliuuhunnng > ?/? /’;[ ,/r/ &



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

1270 Ukpnnh hhttwlwh (o bph b

w. punn qhwhwwnynn opjiljinh b npu qbwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntl,

pypudwljut hnuptph Juttpunbudw wnwiy by owwhuw) yntlyptin
dudwtwjuhwwnywsh npnonid,

gudpnne dwdwbwwhwnygwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twjiwywwnpuunnd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipeomid  duwgnpnuwghtt wpdbph  npnpdwit
wihpwdbonnipjutt nhwnwpynud, wjunthbwnlb, hwpygh wntubny quwhwwnynn opjtljnh
punipugnbpp, hwdwywnwupiwt nkpdhtwywhtt wipdtph npnonid,

E. ghuljnttnuynpuwt gpoypwswthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwulut
hnuptph  Gjundwdp wihpudbonnmput nhypnid hwolh wotbng  nkpdhtwjwghi
wndbpp:

“Thulntunwynpdwt ppoypwswthp whwp L wpunwugnh ny dhuybt ppudwlubt dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldut  nwpwusdus
Ukpnnubpp htnljuyt ko

w. Yuy hwnwih qhugnyugdw dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpuygnipntl,

1. Unudnijjunhy dbpnn

Bluninh juwhwnwhqughwh kpeny

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwlwunid Jhpwnynd E Epp wnljw E Ejudnh
Juynitt wdh nbdwbkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
sjw uwhdwuk) nuypin juthwnbudwt dudutwljuhwndws, b mtpdhttwjwyhtt wpdtpp
Jupnn £ Swnwyt] npytu wipdtph npnodwt Uhwyy hhup:

Owhiuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpkint nwpnid, 1huh nuw qudwt jud junmigdwt dhongny, gnpdpupwugn
pupnuginng  qnpsnbbkph puguljumppudp wihwplh dwudwiwl, wihwplupmpnt,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjijnph wpdbpp thnpwuphtdwt jud Jepupunwunpdubt ppwghl dSwhiubph npnodwit
Uhongny b $hqhjuljut dwrdudnipjut nt htmgdwt pnjnp nbuwlutph hpundwdp:
Cunhwtnip wndwdp, wnjw £ dwjuubph dninkgdwt tptp dbpny.

w. Swhubph (njuwphidwh dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwtwwnhy opjtjinh untnddwb Swhuubkph hwydupluwt vhongny npnoynn wpdtpp,
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p. dwpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkljinh &ogphin idwihwlh
YbEpunbnédwt dwhuubph hwydupluwt vhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpny, nph ounphhy hwojupymd b ghwhwnynn opjkuh wpdbpp
opjtjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytwp E ukpwnh poinp Swhuukpp, npntp nidju) dwuttwhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwwppbpyl), jupdws quuwhwwnydnn opjiljinh wnkuwlhg b
whwp k thpunkt ninnujh b wtninnuijh dwjuubp, npnp yuwhwbgynmid i qhwhwndwi
wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwubun]npugbu’

w. nipguih sSwhaubp (yniptp, wphawinnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt  Swjuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhubp (ophtiw] ~ wupwnpuhtt $htwbuw]npdwl nlnubitp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htnn juuyws &Lrgpuunidubpp unynpuwpwp ghuwplynid B hbnbjug
wnbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwunwpbijhu Jupnn Bu
htnwqund pwduidt) Eupuntuwyjutph.

w. $hqhjulmb dwrwdmpmi  quwhwwndnn opkjnh Yuwd npw  pununphsubph
dhghjujut dwodwénipjutt wuwwndwnny oquuljupnipyui guuljugws Ynpniuwn, npb
wnwowgh] k ognugnpédwt hkwinbwtpny b tnwphphg,

p. Pniulghntwy  dwoqudmpimb  quwhwwninyg  opfiljnp  whwpyniiun]bnmppub
htnlbwtpny wpwowgus oqunulupnipjutt gumujugws Ynpniuw, hwdbdwnws npu
thnjuouphudwtt hbkwn, husywhuhp B twjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnkhuininghwyh htmgws 1hukp,

q. wpunwpht jud winbuwlui dwpqusnipmbt quwhunndnn opjljnh  aljundwdp
wpuwphtt  hwdwpynny wbtnbuwluit  jud wtquijut  wygudwbbtph  hEnbwbpnyg
wnwowgwd oqunuljupnipjut guujugusd Ynpniun: Uju mkuwljh dwpdusnipiniup Jupng
k 1hul dudwiwjuynp jud donnwljut:

Sy nhypnid, ghwhwwnynn gniyypp juqunid E punhwinip puquuptwljuput okuph
own thnpp dwup hbnmbwpwp hwyduplubpp jhwiugkgubu bujwb sknnidutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Jhpwpnudp sh mw hpwnbuwlwt wpyniuputp: Owpiuwght dkpnnp sh
Yhpwnyt) yEpp todwsd hhdtwynpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnljw) hwenpruljuintpjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
YbEpnudnipjut hwdwp wpdwbwhwydwn mbnEjunynipjut ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdbown nupptph wnwduwgnid,

- huwdbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbpowpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguhpubph
hudwywwnwupimitbgnudp Ukl gniguuhohtt jud quwhwwnynn wbpwpd qnijph wpdtph
Uhguljuypht (nhugyugniy):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
YynpJws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Eb
dvhwdwdwbtwl Jhpunyt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun pniljw) wpunwgnus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuhtt ndjug-
utipp, npntg 1U? pughwinip dwibkpbuph onijuyujutt wpdtph tjundwdp Jhpunyl) tu
hEwnlijuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujws duugyu quugnyugdwt gnpénuitpp, npnugny qubph
Loqpuunudkp uwnnpl phipdwé wnpmniuwlnid sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntubphg bwjwtnptu sk mwppbipynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh Ypuw sushtt wmgqptgnipjut yuwnmdwnny
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Zudbdwwnnipyu
4 ykbnp

Quwhunnynn
opjkup

opjijn-whung Nel

opjtjnn-whwng Ne2

opjijn-wiwng Ne3

Ubutnidp

phwljuput

phwljupui

phwljupui

plhwljupui

Zuugh

p.Bplwt 16py
punuuwu 20
2tkup

p.Gplwt 16pn
punuduu

p.Gplwt 16pn
punuduu

p.Bpluwt 16py
punuduu

“w&wnph ghip
(Fpud)

25 730 000

28 800 000

26 880 000

Uwljkpbu (pu)

33,2

41

46

44

1 pu ghtip
(puadl/pu)

627 561

626 087

610 909

N 1 Cnijugh dh&wly,
Jwdweph wuydwiikp,

Judunph lpud
wnwgwplh
udumphyp

https://www.list.am/it

https://www.list.am/it

https://www.list.am

em/218948647?ld src=

em/22546074?Id src=

/item/21281386?Id

2

2

src=2

Mnnnudn (%)

-10%

-10%

-10%

Quypnid
hwjinwpnipni
njwd wudhup
wuwnpuwuwn ki
uwljuplt mwt
wpdtpp

Minnnuip
(qpud)

-62 756

-62 609

-61 091

MNuinnws 1 pd
ghtp (gpud/pd)

564 805

563 478

549 818

N 2 Gnypuyht
hpuyniipitipte m
uwhiwbwthwlndubp
p (wyy poed’
hpuyniipitiph
oquugnpsuimb
Wjuwndwdp)

guwhwwynnh b

guwhwwnynnh b

guwhwwnynnh tdwb

Minnnudnp (%)

0%

0%

0%

Minnnuip
(qpu)

NuinnJus 1 pd
qhtp (jpuad/pd)

564 805

563 478

549 818

N 3 Sknumpnipinitn b
nhren.
upuwbuwnpunughb
hwugnygubph
wnjuympjniip b
dwwngh hmpmoiip

Ly

Ly

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Ninnnudp
(pund)

Ninnus 1 pd
ghtp (gpud/pd)

564 805

563 478

549 818

N 4 Tkuph whup,
dhqhluljul
plnipuqpbpp,
Ynunpmijinju]
Wynipkph wwppkph
wnbuwlp

wwubkjwht

wubbkjwht

wuubkjuwyht

wwukjuyht

Ninnnudp (%)

0%

0%

0%
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unc

S

Ounyws 1 pd
ghtp (gpud/pd)

564 805

563 478

549 818

N5 Chup,
ohumpmuutph
swthbpp
(pupdpmpynilh,
kb Yund Sunduy)

33,2

41

46

44

Ninnnudp (%)

2%

4%

3%

Uwlkptuh
unipphpntpyml
pwqnmu £
quuthunnnn
qnyph wpdbph
Jpwu

Mnnnuip
(puad)

11 296

22 539

16 495

ghtp (gpud/pd)

576 101

586 017

566 313

N 6 Zwplyuytmipjotip,
hwpyp

16—h 10

16-h 3

16-h 7

16-h 7

NMipnnudp (%)

0%

0%

0%

Nigynudp
(puad)

0

0

0

Ounyws 1 pd
ghtp (gpud/pd)

576 101

586 017

566 313

N7 Ukpphti b
wpwphlt
huwppumiub Jhaulp

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(gpuad)

qhtip (gpund/pu)

576 101

586 017

566 313

N8

Udunnluyuitunnbghh
wnluympyniip Yud

huwpunjnpnipiniip

n]_hh
htwpunpnip

nil

nith
hhulpmqnanF}] nih

niuh
hhmpmqnanp] nil

niuh
httwpwynpnipnil

Nunnnudp (%)

0%

0%

0%

nLIlIlnlL[E
(ypu)

0

0

0

Ounyws 1 pd
ghtip (qpund/pd)

576 101

586 017

566 313

N 9 budkubpulub
guiigkpt ot Yndm b
uywuwpynulp
(HEywnpudunulupm
poud,
ququiunnuupupot
4,
spudmnulwpwpni)

wnyuw E

wnjuw k

wnjuw k

wnluw E

nUlIlnuIE (OA))

0%

0%

0%

Mnnudp
(pu)

Ounywsd 1 pd
ghtp (gpud/pu)

576 101

586 017

566 313

Q-zlw]]wlnnq
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N 10 Puwljhih,
hwuwpwlului b
wpununpulub
hpwhwlmpjmb 1111711111 2}:
2kuphip- onnignid
ohimpymuukph
wpdkph Ypw wqnnn
uy] gnpénbtkp

wnljw k obnnigmu wnlju k obnnignid wnljw sk onnignid

otinnigudwt
hudwljupgh
wnljuynipjniip
Minnnudp (%) -5% -5% 0% wqnnid k
quwhwunn
qnyph wpdtph
Jpw

Ninnnudp

-28 805 -29 301 0
(qpud)

(unqus 1 pd 547 296 556 717 566 313
ghtp (ypud/pd)

Yonuyhlt

0,33 0,33 0,33
qnpdéwyhgn

Quwhuwnnn

opykljunh 1pu 556 775
wpdbtpp

(qpwd/pu)

Quwhwwnynn
opjljwh 18 500 000

wpdbpp (pu)

Ujuyhuny, quwhwwndwt 22 p. Gplwb, 16 punudwu /Unpuokt/ 20 okup 69 hwughnid
guuynn ptwjupwh ontjuyujutt wpdtpp, mnuquunipyut junwupdut dudubtwjuhwndw-
onud niukgus wypwipwihtt yhdwlnid, ghgwhwndw hwdbkdwnwljut dninkgdudp qwhwn-
Ynud k£ 18 500 000 (nwuiinip dhjhnt hhiq hwpynip hwqup) 22 gpud:

13. Coijuyuljut wpdtph hwyduwpl Ejudwnwiht dnnkgdwudp

SYjwy phypnd Yhpwedl) E Ejudnuhtt dnnbgdwdp GJwidnh jughpunujwdbpuddub
bpwinup: Uju tnuwbwlp twppunbtund E

quuhwwndwb gnpépupwgh hinlyw) hwenpnuljwunipniup

- Mnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vk mupdu jupuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Oniwn gnpéwntwjut Ejudnh juthwnbunid, hwyduplnud (I),

- Juwyhunwjwybpwsdwi gnpswljgh hwpduplynid (R),

- quuthunnnn wiowpd qnuph omluywlwi wpdbph npnomd qnun gnpdwptwlul
tyudinh b juyhnwihqughwh gnpswlgh hwpwpbpntpyudp:
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NMnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpnynibwybnn - oguuugnpénidhg uwnwgynn htwpuynp Ejudnint  E NMnwnkughuy
huwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giuatng wyt GBupwnpnipiniuhg, np
qguwhwwndwb opjiljuinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédwtt ykpwpbpyu nbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunnyny opjkljinh wnunkighw) hwlwhwnt Ejwdninp husguplyly E bjakny wyb
Eupwnpnipnithg, np wytt hwududb] £ Jupdwlwnipjuil: Mnunbkughw] hwdwjwnt
tudwnh hwpqupyp ppwfwbugdt) £ nhnwplynn  wwpwspnid qutynn - gniyptph
Jupdwlunipjut Jipupbpu) ontjuyujut nbnkjuwnynipjut Jpnisnipjutt hhudwb
Jpu: SEntjuunymipjut wnpmnip Bb hwinhuwgl] hwdwguwuguyhtt Yuyptpp, npunby
qinbtnué b wquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttquws gqnyptph
wnyjuubpp:

Zudkdwwnynn qnyptph Jupdwydwputph dogpunidu hpujubwgyt) Ehinlyu) jupgny.

I) Unwghtt htkpphtt Yhpwndk i gnpdwljhgubp punn Jupdwlunipyut wuydwbttph b
onijuyh Jh&wljh: Upwbighg jmpwpwbgnip hwonpnp Yhpwedty) E Gwjunpn wpryyniuph
tjundwudp:

II) ©pypnpy hbppht hpwlwbtwgdt] b wudhpwlwunpbh wbpwpd gniyphtt JEpwptpng
Soqpuunudbpp: Upwip Juwnwpdlp i gwulwugws Jwpgny, wyuhtiptt juduyulub
htppwljutnipyudp:

Quwugnyugdutt wjt gnpéntukpp, npntp twhwwnbujwéd L vnwinupunyg, uvwfugh
npuigny qubkph dogpunidubp skt Juwnwpyby uinnpl pipdws wnyniuwlnud, nipbdt nputp
Jud Yhpundws gnpénutibphg bwljumunpkt skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypu sushtt wmgqptgnipjut yuwndwnny.
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~<UPUERUMNEGNSh2U->  UMLC
<uwibidiwwmni
Quihdwil | Gtwhuwwmynn Whwng opjtiljn Whwng opjtiljn Whwng opjtiljn
pjul dhuynpp opjtiljnp Nel Ne2 Ne3
wwppbipp
Luyumuwljuyh
O
fowhwynipyn Puwljupui Puwjupui Puwljupui Puwjupuit
Lhp
p.Bpluwt 16py p.Gplwt 16pn p.Bpluwt 16py
<wugh
p.Gpluwh 16pn punuduu punudwu / punuduu
Iaulrluﬁiﬁmu 20 https://www.list.a | https://wwwe.list.a | https://www.list.a
b m/item/22689061? | m/item/22521432? | m/item/22758472?
Id src=2 Id src=2 Id src=2
Juwpduwn
n npud 170 000 160 000 150 000
Uwltiptup pu 33,2 50 45 50
Jwpauyfiwun
n n/pd 3 400 3556 3000
N1 Luwmn
Jupdwlunipjui
dwhitph, 08.2025p.
;Tl:w‘;lh llhlﬁl']-lllllh o QfuhunnLd 08.2025p. 08.20257. 08.20257.
qnpdwpph
wiuwpyh
Guypnud
hwjnwpwnpnipnt
u njws wudhup
Ninnnidp % -10% -10% -10% wuwwnpuun kb
uwuplly
puwjupwh
Jupdwy&wupp
Ninnnuip npud -340,0 -355,6 -300,0
Ninnyuod
ghtip n/pd 3060 3200 2700
N2 Luwm
phwlwupuih 16/10 16/11 9/3 16/16
hwpluynipjui
Zupluyinipyub
wnwpplpnipniup
wqnnud £
Ninnnidp % 0% 0% 5% qhwhuwinynn
qnyph
Jupdwy&wph
Jpu
Ninnnuip npud 0,00 0,00 135,00
Ninnyuo
ghtip np/pd 3060 3200 2835
N 3 Luw btippht
hwppupdwh 4 4 4 4
Yhtwlh
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
Ninnyuo
qhiip np/pd 3 060 3200 2835
N 4 Luw Luph
whuh,
ﬂ'ﬂ;ﬁ;‘ﬁt{"h tipluepknnb tplueptnnt tpupptinnk tplueptnnt
Ynaumpniljmpy
uyniptiph
Qluwhunnng ; //; / vz a4
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Ninnnuip

%

0%

0%

0%

Ninnnuip

nnuid

0,00

0,00

0,00

Ninniwd
ghtip

np/pd

3060

3200

2835

N5 Cum
wbinunpnipjui b
nhpph, pun
upwiuwynpuughh
dwmngijhnipywi,
upwiuynpuughh
hwiigniygutiph
wnljuynipjui

Ly

Ly

[y

[y

Ninnniip

%

0%

0%

0%

Ninnniip

npwud

0,00

0,00

0,00

Minnyud
ghtip

np/pd

3060

3200

2835

N 6 Lum
hpuniiphtiph W
uwhdwiuwthwlnid
ubipph

gquwhwwnynnht
udwt

quwhwwnynnhlt
wdwt

quwhwwnynnhle
udwt

Ninnnuip

%

0%

0%

0%

Ninnnuip

npud

0,00

0,00

0,00

Minnyud
ghlp

np/pd

3060

3200

2835

N7 Cum
hhitwlwi b
odwlinuly
2hunipynihiiph
swthtiph
(Wwytiptu,
pwipapnipynih,
dwrjup)

33,2

50

45

50

Ninnnudp

%

5%

4%

5%

Uwlbtpkup
wnwpplpnipniup
wqnnud £
quuwhwunn
qnuph
Jupdwy&wph
Jpw

Ninnnuip

nnuid

153

128

142

Minnyud
ghtip

np/pd

3213

3328

2977

N 8 Lum
qhugnjugiwh
Upw wqnnn wjy
qnpdntlitiph

wnlw skt
otinnignid

wnljw k; gtinnignid

wnljw & gtinnignid

wnljw & gtinnignid

Mnnnuip

%

-3%

0%

0%

Qtnnigudw
hwdwlwupgh
wnwppbpnipniup
wqnnud £
quwhwunn
gnyph
Jupdwy&wph
Jpu

Ninnnuip

npud

-96

Mnnyud
ghtp

np/pd

3117

3328

2977

Uynuyhl
qnpdwlhgp

0,333

0,333

0,333
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Jupawljuynt

Pl Ipd np/pd 3 140,50
wpdtipp

Phwljupwith

Juipawy Gwpp ppuing 104 265

NMnunkughw] hwdwpwnt tjudninp hwpdupljdty Ehbnbjuw putiwdbng.

Inmn=NxSx12, npunkn

I1nn - yninkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwljunipjut wpdtpt £ 1pd dwljiptuh hwsdunplynd,
S - Gnyph dwytptub £

Innn = 1251 180

Ppujwi hufwhiunt Biudwnh (Thwy) hwodupl

Ppwjwt bhwdwpwrt  Eyudninbbtpp  hwodbimt  hwdwp  hwodh E wnudby
wuwpwuynppubpp b sydwpdwtt phulbpp: dwpdwljunmipjut onijuyh  niunwd-
twuhpnipniittpp b phbpnpuliut gnpdwuwnipjmiiuttph htn wughugdus
hunphppugnipnittiph wpnniuputpp gnyg Lo wnwhu, np Jupdwuwnipjut hwtduynn
wlpownd gnypbph wwpwwnipgp dhohtmugwsé Ywpnn E juqul] wntdwuqu bl wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpey =1 251 180x 0,92 = 1 151 085

2niwn gnpbwntiulywt Eudnh (I) hwoduipl:

O9mn gnpbwntwljut Eijwdniwn - hpwlwt hwdwhwet EBjudnint £ wjwuqlgdws
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qoyph gopdwntwlut  whunwibjhnipjut
wuwhywidwt hwdwup wbhpwdbon Swhiubptt kb, npnup wywhnynid i wynunbughwy
hudwhiwnt Ejudnh unugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws sdwpoubkpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p)  thnlhnpwlut  Swjuubkp’ ynunittwy, wwhywinipymb, vwbidwppdwl,
wnpwhwinipjut b wy] hnthnppwlut Jdwpnidubph b hwpliph hbn juydws swpoubpt
kb, npnip Jupudws ki wpwnd gnuyph owhwgnpddwt swipwpkniywoénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uvwbhnwpwluwt wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Juwd pupbjuddut hin juwydws dwhubkph kb,

S 24
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1) junwjupdwb Swhubkp® wnwbdht dwhiubp b, npntp ninnus kb Jupswljuquh
wnwnwyupdh wywhnydwip b junwdupdw hinn juwyduws wy) gnpéwnnypubkph:

Cwhwqgnpédwt b junwdupdw hpuuwi hwdwhiwunt
57 554
dwhuubp Eljudwnh 5%
hpuut hwdwhiunt
Bludwnuwghtt hwiply Eluninh 10% 115 108
Onin gnpdwntwljut Ejudnin 978 424

Quuhwuyhqughuyh gnpsulihgh hwojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuednud £ ubzwpd gniph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wyuwguw  Ljwdninubph  hnupp  plpwghll wpdtph  Jhpwddwt byuwwnwyny:
Yuuy hwnwihqughuwjh gnpswljhgu hp dke ukpwunnid E juuyhwnwihg unwugdus Gjudninp b
Juuyhwnwh Jepunwpdp: Cug npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhiwg J&wpnn nnnuwsutht b juupdus tkpypmudibph Yniyptn dudwiwluithongh b
nhuljiph gnpénutkph hbw,

Juyhnunh Yepunupdp’ thpypyus ujgpiiulul gnidwuph Jhpunupdl t:

Ay hqughuh gnpdwlhgp npnpynul E.
w) yhpniswlutt Ynudnijjunhy junnigdwt tnubwlny,
p) omjuyulul pnwugiwi' tpunpughwh iywbwnd,
q) hhuynpbpuht-ubpypuwt hinjuwent juyhunwh oguugnpsuwb kyuiulny:
Bludnh juyhunwjwybpwsdwt btpuwbtwln] wbywupd gnyph onijujulwmtt wpdtph
huwpqupldwtt  dwdwbwl jwwyhwwhqughuyh gnpdwlgh wnwyll] ppunbuwljub
wpyniuputiph E hwiglhgunid onijugh pnnugdwt knputwmyp:
Uunnpl thpiuyugjus k hhullulqnmdan wnwpwspmid Ubkp §nnuhg npybu udwnph hwdwp
JtEpgdws ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwjutp hwoyh wrtbing wnwehtt wpniuwlnid Jhpundws gndwljhgutpp; Lodusny
ppuljwtugfws t juw pinwhqughugh gnpdwljgh hwpjupyp:
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p.Gplwt 16pn p.Bpluwt 16py p.Gplwt 16py

Ulgupd gnijph huughl punuduu punuduu punuduu
Jupdwljunipjut wnwewplh wduwphyp 08.20257. 08.2025p. 08.20257.
Uwljipbup 41 46 44
Cunudkip wduwdupd 140 000 150 000 150 000
1 pd wduwupdp 3414,6 3260,9 3409,1
NMnunkiughw) hwdwpwnt Bjudnin 1680000 1800000 1800000

Nwpuwnipy b sydupnidubp 8% 8% 8%

Ppuljut hwdwpwnt Ejudnun 1545600 1656000 1656000
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnwght hwiply

Onin gnpéwntwljut Ejudnun (1) 1313760 1407600 1407600
Ulpwipd gqnijph onitjuyuljut wipdtpp (V) 25 730 000 28 800 000 26 880 000
Yuuy hnnwhqughwih gnpduwljhgp (R)=(1/V) 0,05106 0,04888 0,05237
Ywy hinwhqughwih gnpéwljhgp

hwoJuplyyus onijuyuljutt pnwugdwt 0,05077

Ubpnyny

dbpp hwodupygus Ejulbnughtt ndjujubph yuydwiutbpnud qguuhwndwt Eipulju

putwjuputth onijuyujut wpdbtpp, Ejuununubph Juuwhwnwihqughwh Jdkpnnh Yh-
puntunlp ghwhwindwi junuplut dudwbuluhun]wsh gpotejudp juginud B

V=1/R = 978 424/ 0,05077 = 19 271 695 22 qpua:

Uwnwugjué njjuybkph hudwnpnidf
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnuhg Yhpundl) Eu ontjuyuljut
wpdbph quwhwundwt wju phwypnid pninp htwpwynp dbpnnubpp: Unnpl pEpdws
wnnuuulnud tipluyugus Eu quuwhwndwt wpyniuputpp b Yonwghtt gnpswljhgubpp,
Juwpuuwsé quwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwuljut dnnbkgnid 18 500 000 50 18 885 847
3. Glwudninubph dninkgnid 19 271 695 50

22 p. Bpliwmb, 16 punuuwu 20 pkup 69 hwugknid quniyny ptwljupwih snijuyuljut
wnpdtpp, minuqttinipyut junupdwt dudwbtwljuwhwnjuwsenid niibgus wwypwipuyhty
Jhdwlnd, quwhwwnynid £ 18 885 000 (nwulinip dhjhnt nip hwpmnip nipunithhuq
hwqup) 2z npud:
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Zupytwuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuits ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljut wpdbphtt Unnnupyuwsd junuuwnpuwihtt wpdtpp onipe 2,9
wlqud gudp k pug b Upguljguyhtt ontjuwyhg wpunwgnijus nyjujubphg: Uhwdudwbuly
guwhwundwt hwodbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupnipiut
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwnupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljught
uwljwplnipniiubph dwupht» 22 opkiph 30 hnngwésh 2 i 35 hnnwsh 2 Yhwnbpny:

14. Bqpuljmgnipinit quwhwwndwt wnupuygh sntjuwyuljut wpdtph

Ytpupbpyuy
Quwhwndwt ukpjuyugyuws.
2Z p. Bplual, 16 punudwu 20 okup 69hwugknid qunyny phwjupwth sntjuyulut
wnpdbpp, mbknuqttinipyut junupdwt dudwbtwljuwhwnuwsnid nitubkgus wwypwipuyhe
Jhdwlnud, quwhwwnynid £ 18 885 000 (nmwutmip Uhjhnt mp hwpmnip nipunithhuq
hwqup) ZZ npud:
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16. Uwmhdwbwthwynidubp b hwwnnil] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbnynipjut
wipwljunkih dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniuptiph hpwulwt tuwpugpnipjut jud ukthwlwtinipyut hpwynitupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwnnih  Ynandhg ubpujyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpipp hwdwpyt Eo hwjwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwywul] quwhwundwt phpugpnid
wuunyhpwwuinth  Ynndhg unwugus Jud hwoduplutph  dhongny wwpqupwudus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsk] Enpytu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Eqpuljugnipniutibpp wdpnnonipjudp wtjuwituwluy Gu:

J Ugjpowwnwuptibiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpunipjnitubph hwdwp, npnup Jupnn to h hwyun qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhwwb gopénutbph, twh
punupwghwlut opkiunpnipjut thnthnhinipjut hinbhwupny:

. Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnuy
puguupnipjnit  quwhwwndwt  JEkpwpbpu), pugupnipjudp nuunwlut wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwuppwbwwnynipnit sh Ypnd  gonyph wy phpnipyniutbph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwuppwbwnynipnit sh jpnud NMwwndhpwnnth Ynndhg
ubpuyugqus wnyjuutph hunipjut hwdwnp:

o Blulbnwjhtt wuwydwubbpp, npnup oqunugnpéyky ki hwoybknynipjut ke uinwgyty
Et hwjwuwnh wnpmiptbphg, puyg b wjbybu Fowhwwnnnp sh Jupnn  wnw]  hwpmnip
wnnlnuwiing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwtwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
npnohs nyjujubip h hwyjn qunt npiwypnid, guwhwwnnidhg htinnn Ukl wduyw dudjinnd :
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17. Ogqrnmgnnpédud gpuljmnipniu

1. zz opkupp «Ulpwpd gqnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwund gnyph quhwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
wnwpwédpnid Junnigynn okuptph, junmigwsputph b shttwpwpuut wouwnmwuputph
wnbuwlutph wpdtph hunonpugyus gniguwuhpubph dnpnjwénit hwunwunbine dwuht»
hpwdwtp, gpuigqué 22 wpnupunuunnipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupkiph  wkthjulwut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidubp»-h 118 JEnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnpbph (bpwgpuyht U Swpunupuybtnuphttmwpupuljui) Uouljuute
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 2z punupuwohunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp YJwpnigynn dwdwbwluynp skupkiph b Jupnigwsépubph twpiwhwyduyht
tnpUbph hwunwwndwt dwupby hpudwb:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wolnwnwbpubph  Jpw  Yihdwjuljut  wuwyjdwbtbph  wgnpgnmipmniip hwpdh  wntng
twpiwhwoJuyhtt unpdbph hwunwndwt Ywuhts hpudwh:

QLUZUSNN, 7///_/’2»\)'// Q. Luqnijumbyui
(dyuyuljut No @3-2024-1,
wnpyws 21.03.2024)
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