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Upguljguyhtt onijuynid quwhwunynn opjljinh thnppwbwynid, nph Wupwquynid Ynnubtphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E nnpouwdwnnpkt b wnwtg hwpljunpuiph:

1) Tmuyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlmt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwb ght, npp, pun
nnounihinn ajunnwenidkph Yupnn b dknp phpylp oniljuynid qiwhwintwt wduwpyh
npnipjudp onijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwnnmlyy wuydwbtphg b hwiquuwbputph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Juttjunpnoyws fud Judwnph hpuljwb ghi: Uju hpkthg tkplujwugunid £ gnpdwpph qghip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd B onijujuljubt wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:
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windbpp whwnp E quwhwwnyh §ntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwh htwn, np
ontjut b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hul] jud shudwyunuupowit] hppujutnpjutp:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
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guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnmmipynittph b wibtwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdb] jud jubhownbuygb:
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ubpuyhu ubthwljwbwnbpp tnybtybu vy «©niljui» Abwynponyubph pwppnid k:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwun £ Judwnt) gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjug
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wuwhht sh hwdwupynud jpbjudhn omjuynid: Cwhwgpghe Judwnnnh pppuwywuwndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pug onijuynid
wikwhujwiwlwb quny wiw qihg whiljwpny snijuyh niunmdtwuhpnipniithg
htwn:
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thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp puykpnipniuubph jud upduwnnih b
Jupdwluih vhol hwpwpbpnipnitubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud (huk) gipuqwhwndus: Gupwnpynid E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
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Adtnp phpynn mwppbpwlutphg jwjwgniyunyg, nnowdhwn tjuwnwnnidubpny, onijujuljut
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wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh judugnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upny b wwppbp (k] Quedws
guwhwwnynn opjijinh b onijuwyuljut wuydwbttph mkuwlhg: Uhwl wuydwtbh wjb k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnukphg mipuwpwbgnipp, hpuqbldws (hubny, gnpénid k
nnowdwnnpku ...» ywbhwlmd £ uybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunkughw) jhpundwt punyphtt b hwnnipniutbpht, hisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpynud b, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpdnid hwdwyuwwnwupiwb
unbntjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wpwyt) swhwybn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh npomipjudp  onijuygh hdwljh
hwoqwplht, wj ny pk  htnwqu dwdjbund wpnwhwjngws  hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwjwiwugdwt gppuuywuwndwnubp, payg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eipwunpnid E, np qutipp vwhdwdnid Eu pug
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wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwipubpp junwpyt) tu 26.09.25:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwuyby £ 26.09.25:
Ulpwnd gnyph quwhwwndwi hwoybwnynipniup juqdyb £ 03.10.25:
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Zupytunynipjniip  Juqudl] b wwwdnquliwb 4dbny, nith wgnuuluht b
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Qtwhwndwt woluwwmnwuptbtph pipuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhrwyunpuunwlju oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwunynny opkjnnh thwunmwpnptph hwjwpwugpnid b ntunidtwuhpnipntl,
wuwwnybkph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twl quwhwwnyny gniyph hhdtwjut ndjuutpp: Futwhwndw
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywnwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb uniptjnutph htwn:

3) Qhwhwndwi yuydwbwghpp Yapynid E gpujnp Zwjuunwith Zubpuybnn pyub
opktunpnipjudp vwhdwiudwé Jupgny b whwp bt wuwpnitwlh hbwnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubugdwt yepupkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnyynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jepupbpyuy,
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Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjijnh wnbnuquunid (nuwiupnid) (Gupdws quuhwwnynn
opjtljunh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjuwpugpnud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnid® ptnpdws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwutt wpmyniiph hwpdupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. G@uwhwuynn opjljnh hmdwrnwn tjupwugpnipniup
Cunn quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwlubt gpuugdw phy 1241939 Jiuyujuih wuwngdbunid wpunwugndws wnyjujutph
phtwluduypbph tywtwlnipyut nbwdkpd hnnudwuh dwitpbup juqunud £ 0.153hw:
Quuupjws wnbknuquunipyudp wywpqykg, np hnnqudwup hwppe L Zwpulhg
wnwpwépubinhg uvwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg nruuttjupswjut hwybdusnid):
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Cnmjuyuiljws mpdbpht Unnmwpljwd junuumpuyht mpdtipp b wupwpd gnyph hwplp

® oo Wt Bt 14103

O Npnuly pun Yunwunpuyh Swdljwgph

Lwpgdu wduwphy 0371072025 15:21:07
Uupwpd gnyyph hwugh' Uwpq Updwyhp, hudwjup Utidwdnp gynin “Unp Ukuwphw nuwdtipa hnquidwu

Uupwpd gnyph wbuwlp® guins qunywd hnny

UWupwpd gnyph nijuyuljwi wpdliph dnnwpyywd Junwumpuyhtt wpdbpp (££ npud)’ 787 644.00
Uupwnd gnyph hwplyp 2024 p.-h hwdwp (&£ npu)’ 2362.93
Uupwpd gnyph hwplp 2025 p.-h hwdwp (&£ npud)’ 3544.40
Uupwnpd gnyph hwplyp 2026 p.-h hunfwp (&4 npud) 4725.86

Dwunpmpiniu’ mjujulipp wpmugnpjwd Eu hwpgiwt wiuwpyh npnipjudp Yunwunph yndhnkh Ynnithg gpuiitggwd (hwpgwnywsd)
wjujuliph hhuwt Ypuw:

Cwipghph nlupnid ponbp hp humpppugpmpymup

10. Unwiy ) wpynibwybwn oqunuugnpénid

Unwyt] wppynibudbn ogunugnpénidtt oqunuugnpsdwt uytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb] wpnynibwybn ogunugnpénidp whwp k 1huh $hghjuybu htwpuwynp (kpk
wyn; hwbiquudwbpp wmbnht k), phttwbuwybiu hpugnpstih, hpudwpwiunpbi poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwppbpybnt nhupnid
opjftjnnp wppynitwdbnn  oguugnpsdwtt  tywwnwlny Juwnwupuws Swpubkpp Jugpkh
winpdtph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpymbwybn oquugnpénidp Yupnn b jhubl] bpu
ubpjujhu ud pbpwughl ogunwugnpénidp, tpp wjt oyynmhdw) E ogunugnpéynid: Unwyly
wpynibwybln ogunugnpénidp Jupnn b wwwppbpyl] hp pipwughll ogunugnpénidhg jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijinh wrwyl] wpynitwybn oqunugnpénidp, npp quuwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquugnpsnidhg  npugku
opitinntph judph dwu, Gpp whwp E hwogh wedh judph punhwtnip wpdtph dby tpw
ukpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlyp npnobyp tkpunnid E htnlyup

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wytt ogirnugnpénidp $hqghljuybtu
httwpwynp t, wyuhtpl, hwodh Junugbu wjh ogrnugnpddwt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwywpwinpkt pnyjuwnptihh wwhwiep hwoygh webbint hwdwp whpwdbon k
hwolyh  wnul] qwhwwnynny opijnh  oquwgnpddwmtt  gwulwugws  hpwduljub
nwhdwbwthwuljnid (punupwohtiwljut nwhdwbwthwlnidukp, htusytu tule
huwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

o
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¢. ognnuugnpénidp bhtwbivwybu hpwgnpstih nupdubnt ywwhwiep hwoyh E wntnud,
pt wpynp quwhwuny opjnp wjpnpuitipuyhi oguwgnpdnidp, npp phghjuytu
httwpwynp £ b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnunibp
nhyuwhtt dwutwlghtt wowyl] owwn, pwt Junwgdbp ptpwghll ogunwgnpénidhg: Uy
ntypnid whwp Lt hworyh wnubk] opjjnh wypunnpuipuhtt ognuugnpsdwt wmugubknu
dwhuubpp:

Qnuyph Jujugnyut b wnpwdbk] wpynmbwdbn oguugnpédwt  suhwthot  k
hwunhuwinid wpdtph dbkdwgnidp hwupdwp b pjubjudhwn, Bpupududltn owhniyph
tunpduwgh b phuljh dbdmipjubt nhwypnid: Uwnnpb ubplujyugdws b wyn JEpnisnipjub
wipyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpuwnp, opktunpnpkt pnyjunpkih i} nunbuwybu
tyuwunwlwhwpdwup nwppbpuljubphg wowyt] swhnmpwpbpp hwinhuwtnd t abkplw
ogunuugnpsdwlt mwuppbkpulyp:

Ppujupwitinpkh Uhphuynudu
Ogquugnpédwt tnuuwyp Pnyjunnpjud phhlllupliu 11111? oqu:ll qn]pb .
Zwuwpululwh
llmnntélmllllm}}mm % v x
Puuljt h nutph junmgmd v v v
Gniquunbnbuwljub X v
Upununpuljub/yuhbunught X v X

11.@bwhwundwl Unnkgnidutph (Ukpnnutph) ptwnpnipniip.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubtpt t.

w) hwdkdwunwljwt dninbkgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljut dnnbkgdwt Jhpundwt nbypmid wpdbipp npnoynid £ qhwhwngnn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjljnubph hkn hwdbkdwwnbny,
npnig hwdwp wnuw k qukph Jepupbpu) mbnEjuwnynipni
Zudbdwnuljub dninkgnudp ibpunnd Ehbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny

N 10
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Lwth np quwhwndwt tkpujugus gnypp wbpwpd gniyyp L, ntunh Yhpunynd L
hudbdwwnwljwt gnpswppubiph dkpnnnp:

Zudwnphih gnpswipputph dkpnnp, npp btwl hwynth £ npytu Ynndunpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byyuwwnwlny oquugnpéynid E unytwlubt jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpdwuppubipnh JEpwpkpyu nknjuwnynipniip:

Zwdwnpbih gnpsuppubph Ukpnnh hhdtwlwd thogbpt 5o npnobp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwywwnwupwi onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyku.

w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid k. hwdwwywnwujuw
ontjuynid fwubtwljhgutiph Ynnuhg,

p. npnot] hwmdwwwwnwupiwt hwdwunptjh gnpswpputpp b hwpdwplty wyn gnpdwpputph
hhdtwlwut quwhwndwt swthwuhoutpp,

¢. Juuuwpl] hwdwnpbih opkiwnutph b quwhwwnyny opkiwnubph npulului b
pwihwjulut tdwunipniutbph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

1. Juuwpl] wbhpwdbion  dogpunidukp, bpk  wnuwhuhp Jub, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwpplpnipniuttpp,

k. nhnwnplk] opljnh guwhwwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- Ept oquuwugnpédk] L quwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni muh  pudwupup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpénuubpp npnug wqpbkgnipjudp wnjju; wbowpd qnyph Jwdwnpp pug
Upgujgujhtt onijuynmid wnwyb] hwjwbwluwit k, ntunh hwdbdwnwluwt dnnbkgdwut
Jhpwpnudp quwhwwnynn wbpwupd gnyph ubthwlwinipjut hpwyniiph onijuymljui
windbpp npnotnt hwdwp hhdtwynpywsé t:

Bludwnuyght Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndwb wpyniupubph vinugdwt hwdwp

Jhpwnynid Lu wmwppkp dbpnnukp, npntg punhwipnipmniip juywtnud £ tpwunwd, np
wndbipp npnoynid E thwunwgh fud jutjwnbuynn tiuwdnintubph ypw, npnp uvnwtnid
E jud upny £ unwbw) hpudnitph vbthwljwbwnbpp :

Bludwnuyhlt dninkgnudp npudwnpmud | wpdbph gnighs wywqu ppudwlui hnupbpp
thnpuwlbpytng pughwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp

i 11
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npnoynid £ qguwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swipuukph
hutwynnnipjniiibph wipdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugniyt hhdpt £ hwtinhuwtnd £ wyt, np Wkpppnnutpp
wljujunid tu owhnyp vnwbw) hpkug tkpppnudutphg, b np tdwt Bjudninp ywhnp k
wipunwgnih tkpppnudubph rhuljh Gupugpyu dwlwupnulp:

Nputu Juunt, kpppnnubpp wluu ) b thhnjuhwnnignid Jhwytt hwdwlupgws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws Bt wyuqu ppudwlut
hnuptph gnudwptbtph phuljntnwynpdwinp (hnpwykpydwin) pipwghl wpdtph: pwbp
npudwlwt hnupkph nhuljntnnwynpdwt dbkpnnh nwwuppbpuljutp Gu:

Tpuwdwlwi hnuptph ghuljntnnwynpdwt dkpnr (227)

127 Ubkpnph hwdwdugh juipownbwlng gpudwlub hnupp  ghulninu]npdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] guwhwwnyny opjkljnnh pupwghl wpdtpn:

2% Ubpnnh hhutwlwh thoybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtiwhwwnlnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipn,
pypudwljut hnuptph Jutthwnbudw wnwyby owwhuwy Yntlyptin
dudwtwjuhwwnywsh npnonid,
guwdpnne dwdwbwlwhwnjwsh hwdwp nppudwlub hnupbph juwipwnbudwb
twpiwywnpuunnd,
naopnous  Juujuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwphtt wpdbph  npnodwt
wihpwdbonnipyutt nhunnwplnid, wjunthbwnlb, hwygh wnubny quuwhwwnynn opjknh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,
k. nhuljntnnwynpuwt gpnypwswthh npnonid,
q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithuiwwntbuyny wyuqu gpuduljut
hnuptph  Gjwundwdp wihpudbonmpul phypnid  hwoyh wotbng  nkpdhwjugh
wpdbpp:
Thulntunwynpdwt gpoypwswhp whwp L wpunwugnh ny dhuyb ppudwlwubt dhongh
dudwbwljwynp wpdbpp, wy] twlb wy rhuljbpp, npnip juwydws b opjkjinh wwywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:
Thullninwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwodupldwt nwpwudyws
Ukpnnubpp htnbyuh ki
w. Yuwy hwnwih ghugnyugdwu dnnk] (CAPM),
p. Juwhwunwih tjundwudp dhoht Yondws swpuutp (WACC) ,
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g¢.qhunwuplynn Jud unnwugyud npnypusuthbinh 61 Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unudnijjunhy dkpnn

bljwinh Yy hqughugh tkpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdybkp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid uphp
s uwhdwik) hnuypin juthuwntudwt dudutwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jupnn E Swnwyt] nputu wpdtiph npnodwt vhwly hhup:

Quwhwwnnntt  snith  wdju;  nwpwswopowinid  hwuwpwlwlut  Gywbwlnipju
hnnuwdwubph Jupdwlunipjut  JEkpwpbpju;  wpdwtwhwjuwn  nbknljunynipndd,
htnbwpwp tjudnuwhtt dnnbkgdwtt Jhpwenidp wupnn b phpl] ny  hpunbuwfui
wpyniupbiph: Zwoygh wntbking wyn hwiquuwtpp® quwhwwnnh fupshpny thwdwnwght
Unnbtgdw Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snitjuyuljutt wpdtph npnodwt hwdwp hhduwynpyuws sk:

Owuuwghtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws E wytt uljgpnitipp, pun nph qunpnp quwhwwnyng
opjijunph hwdwp sh Jdwph wybjhl, pwt hwjuwuwp oquuljupmipjudp opjtjnh Aknp
ptiptnt niypnud, 1htuh nw qudwt jud jurpmgdwt dhongny, gnpdplpugp pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju Udninbkgnmidp httwpwynp b nupdimd vnwbw) wpdbp opjjinh wpdbtpp
thnjuwphtidwtt jud  JEpupununpdwt pupwghly Swjuubph npnodwt dhongnd U
dhqhjulut dwpqusnipjut nt htwgdwt pninp nbuwlutph Jhpundwudp:
Cunhwunip wndwdp, wnljw k dwhiubkph dninbkgdwb Eptp dbpnn.
w. Swjubph tnuwphidwl dkpny  wpnwugnmd o hwdwpdtp  oquuljupntpjundp
tdwtwnhy opjjinh untnddwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,
p. dwubph Jhkpupununplui dbpny  wpnwugnmud Eoopkinh dogphin idwbulh
Jbhpunbnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:
¢ punquuphywyht Ukpnn, nph obnphhy hwygupynd b qiwhwnynn opjkynh wpdbpp
opjjinh wnwtdht pununphs dwubph wpdtpubpp gnidwpbny:
Owuuwyhti Uninkgnudp wylinp E Wkpwunh pojnp dwuubpp, npntp ndju dwubttwljhgp upng
Eypky:
Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quuwhwwnynn opjiljinh wnkuwlhg b
whwp L ukpwunkt ninnuijh b winiqnujh dwhubp, npnip wwhwieymd L guwhwndwi
wduwpyh  ngpmpjudp  opjijwh thnjpwphtudwt (JEpupunungpdwt) hwdwp,
dwutunnpuybu’

13
Quwhwwng 2;;//'

&7



==

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippufh  Swpukp  (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp  (bwpwgdswyht, poyjnympmnit, dwupnwupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl] ~ wupwnpuhtt $htwbuw]npdwlb nnlnubkp) b
Ainttwpluwnhpwljwb powhniype):

Uwpdwédnipjutt htn juuyws &Logpuunudutpp unynpwpwp ghunwplynid B hbnbjug
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuuinudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwnnn opfkjmh Yud npw  pununphsubph
dhahjujut dwrdudnipjutt ywuwndwnny oquuuljupnipjut guujugws Ynpniuw, nph
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd ogquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtudwtt htwn, husywhuhp . twpwgdunidp, wbkpthjulwut punipwgpbptt nu
wnbjuininghwyh htmugws 1hubp,

q. wpnupht Jud winbuwlut dwoqusnipimbt quwhuwndnn opjnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wnbiqujut  yguwdwbubph  hbwnbwupnyg
wnwowgwd oqgunujupnipjut guujugws Ynpniuwn: Uju mbuwlh dwpdwdnipjniup Jupnn
E 1htt) dudwbwuynp jud downwulju

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdwnwljut dnnbkgdwt Yhpundwt hwdwp quwhwwnynn opjnhtt npybu
hudwtdwt b hwdwnptih wbpwpd gnyp ptnpdty Eu ndju) nupwspnid gnuynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlhg nmupwsépnid Judwnynn hnnuwdwubph wdjujukpp, b hwdwgubguyhtt juypbpp,
npukn qhnbndws Lt wquun snijuynid Judwnwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjiijnp onijuyulwmt wpdtpp, Ipd dwlkpkuh
hwoyupynd, uwnwgyb; t  &ogpuniwb  bpwiwlny: Logpuumd  dwphdwnhljuljwi
gnpénnnipjnil, npnd hwpquplynud £ qhwhwwnynny b hwdbdwwnygnn opjkljnnubph
wpdlplbph wuppkpmpniip ulm]dulhl%u{nplmlb hwdbdwunnipjut Ynuljpbn wnwpph
wqpbgnipjudp: Zwdbdwnnipju mmupp wiupwpd qnuyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph gqhup (Jud wnwowgunmid quh
thnthnjunipjnih): Pnpnp Sogpuinidbpp hpunt ki hknljwy uljgpniiipny hudbdwn]ng
opjkljunhg ntwh quwhwunnn opjtyun:
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Junniguuyuindui

Ninnnudp

%

0%

0%

0%

Ninnnudp

npu

Minnjwd
ghup

nn/p

1868

3798

2512

Ununiuhjuw
ghwtbph
wnljuynipen
tip b
htwpwynpn
LpnLip

niuh
huwpuyn
nnipnih

niuh httwpwynpnipjnth

niuh httwpwynpnipnit

niuh httwpwynpnipni

Minnnuip

%

0%

0%

0%

Ninnnudp

npw

Minnjwd
ghtp

nn/p

1868

3798

2512

Qunniguy
wundwl
swithnpnhyt
Epp b
uwhdwbwth
wlnudubpp

guwhwwnynnh b

guwhwuynph wdwt

guwhwwuynph wdwt

Minnnuip

%

0%

0%

0%

Minnnuip

npu

Ninnud
qhtp

nn/p

1868

3798

2512

puwn
hnnudwuh
sutthph
(uybkpku,
[wyunipinil,
kpljupnipin
1,
tpypuguth
wlwl
Junnigus
b,
Swljuunwgh
u dwu),

1530

2,400

1,000

1,100

Ninnnudp
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-2%
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Ninnnudp I}I:Im 75 -76 -50
flunniwd | np/p 1942 3722 2462
ghtp u
Sknuupnip nknunpn
nibip Lpniup
(qllfil]ﬁgm Juy, wnknunpnipnip qwy, nbqunpmipnibp ju, nbqunpmipmnibp juy,
mhrluﬂlm,] n wnbknuljuy nbnuljuydw nbnuljuydu nbnuljuydu
wlt Ul qpursnipinilip juiy qpursnipinilip iy qpuifsnipnitip puiy
qpuiysnipin qpunb_an
e i iy
Ninnnudp % 0% 0% 0%
Ninnnudp rHLl[m 0 0 0
funniwd | np/p 1942 3722 2462
ghup u
PBhpnipmil
n hupp & hupp & hupp & hupp &
Ninnnudp % 0% 0% 0%
Minnnuip rH:[m 0 0 0
funniwd | np/p 1942 3722 2462
ghup u
Spwtuynp
wnwyh
hwtgnyguk dmmzh]_hn
ulrﬂll?l?rup]n 1pjnilp dwwngkihnipniip quy dwwngkhnipiniup quy dwwngkihnipniip quy
tup, Ly
dwwngkihnip
jniup
Ninnnudp % 0% 0% 0%
Ninnnudp I}I&m 0 0 0
flunniuid | np/p 1942 3722 2462
ghtp u
znntph
wpdtph 1 6—[11}
Upw wqnnn 15-pn gnunp 15-pn gnunp 15-pny gnunp
wy qnwnp
qnpénuitip
Munnnudp % -10% -10% -10%
Ainnuip IH&‘“ -194 -372 -246
finniwd | qp/p 1748 3350 2215
qhup u
Yonughli
gnpdwlyh 0.333 0.333 0.333
an
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Cniljuyw
Yl /e 2,437.75
wpdtpp
Updtipp
2 3,729,752
npuning

22 Updwypp dwpq Lnp Yhkuwphw gnunnud qubnn wipwpd gnyph ubthwlwuinipjut
(oginugnpédwtl) hpwyniuph qpuigdwt phy 1241939 Jiuwyujuih yuwndbunid wpunwugnijws
puwjuduyptph tpwbtwlnipjut ntwdkpd hnnudwuh snitjuyujut wpdtpp §inpugdws fupnn
E juqut) 3730000 (kpkp Upjhnb jne hwpnip Epkunitt hwquip) 22 gpud:

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyjuljub wpdtputph
JEpwpbpjuy
Quwhwndwt ukpjuyugdws.

22 Updwghp dwpq Lnp Yhkuwphw gnunnud quniynn wtpwpd gnyph ubthwlwbnipjut
(ognnugnpédwt) hpwyniuph qpuigdwt phy 1241939 Juwjujuih yuwndbunid wpunwugnidus
ptwuyuypbph tywbwlnipyut mbwdbpd hnnudwuh ontjuyujut wpdtpp §inpugdus jupnn
E juqut) 3730000 (kptp Uhjhnt jne hwpnip Ephunit hwmqup) 22 gpud:

Zwoytwnynipjniip hhddl) b pug b dpguljguyhtt ontjuyuljub njujubpht: Zwuply Gup
hwdwpnid k], np ontjuyujut wpdtphtt Unnnwpldwé junuuwnpuyhtt wpdtpp onipe 4.73
wiquu gusnp E pug b Upguljguyhtt onitjuyhg wpunnugnidws wndjwjukphg:
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwnwupmbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt  phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipnibttph hwdwp, npntup Jwpnn b b huyn quy wyn
wduwpyhg htun, unghwjulub, wbnbuwlwub, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpjuy, pwugupmipyudp nuunwlwuwt  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywwunwupwbwnynipnitt sh Ypnud gnyph wjt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigusé 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 22 punupuohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjull bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph  twpwhwyduyhty
unputph hwunmwwndwbh dwuht» hpudw:
7. ZZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
giquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph Mwpwdwquuwhwwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwuttph Ynnpphttwnttpt nt
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniiutp junwpbint dwuht npnonid

QLU2USNA, o S. lvwgwi
(dyuyulwmi No @Q-2025-1,
npywd 02.05.2024)
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