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1. Guwbhwwnldwl wpwewnpupp

22 p. Gphwb, Ywdpuokt hwdwyip twypuwotu 3-pn punudwu 20 okup 6 hwugknid
guuynn phwjuputh snitjuyuljut wpdtpp:
Qiwhunnnnh b ghwhwndwl Juguulkpympnub wyjjuybbpp

Suwhwundwt juqulEpuynipjud wijwinup «Updkpuykpnhqu» UNC
Ppujwpwbwljut huwugku p. Bplwl, Q. Ldykh 26
Stuopki E. Lulyul
Quwhuwwnng Qnijhbinnw Luqniuwiyut
Quwhwunnnh npuljwynpdui JHuyulub QQ-2024-1, uipdws 21.03.2024

2. Ftwhwundwb tywwnwulny tkpjuyugdus hwunwpnptph guily

ubkpuyugyl] E wbowpd gnyph ubthwlwimput (oquuugnpédwu) hpwyniuph
gpuwugdwt phy 719502 Jujuluith wuwndkup:

3. Guwhwwndwb ywwnyhpwwnni b hhdpp

Quwhwndwi hhdp t hwinhuwmbind wuwundhpunnth’  06.05.2025p. phy  Gip-
0022437874 L pwduh hwplunhp Yuwwwpny wppupupuomppui  (Eukbwbn U
Ulpwnsjuith npnonidp 06.12.2024p Jupyws phy 2Z8U0-UUS/UQRA0-24/2 wuydwbwghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubugdwb nyjuiutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYwyp hwydbnympjutt quwhwundwt opjtjuuip hwinhuwtnd L 22 p. Gphuwd,
Twlpwoktt hwdwyyp  Twdpuptu 3-pn punudwu 20 okup 6 hwugknd gqunuiynn
phwluwpuip: Cun npudwunpjus Juyujuth yundkuhubthwjubnipjut hpwyniupny
qpuiigwé hpwyniuph unipjljn E hwbnhuwbnod
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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpéwnnypen)

\

Quuwhwndwt tywunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph opowtwljutipnid wtpwpd qniph pptwquuddwt hbinbwtpny npu hpugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, gotwhwndwt wduwplyh ppoipjudp, swhwqpghe Ynnutph dholi, pug b
Upguljgujhtt ontjuynid guwhwwnynn opjkjinh thnjuwwlnid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cnijuyulwb wpdkph vwhdwbnidp whwnp b dbjuwpuigh hwdwdugi hnlyug
huybguljupguyht ppgwbilh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlumt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwn Uljununnidibph Jupnn b dknp phpl] onijuynid qiwhwindwi wduwph
npoipjudp  ontjuyuljutt wpdtph uwwhdwbdwbh dbky tnwd wuwydwbubtphtt htnbbno
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoygh skt wntnud,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdws Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh  wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwé wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npnbn hpujuwbwgynd B onijujuljubt wpdtph
uwhdwidwb ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windbpp ywhwnp L quuhwwngh §nthptinn wduwpdh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjuwbwljwb wpdtpp Yupnn £ ujpwy jhul] jud shudwywnwupwtl] hpuljubnipiubn:
Updtph quwhwwndwb wpynitpt wpnwugnnid £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy) ns ph nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid gu wik];: Ldwb quopptt unhydws sk qunid juunwpl] b dhndws sk
guiljugws ghtt J&wpk;: Pwgh wyn, tw qumup Juuwpnd b gnpstng  hudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wibtuwihptubph, wy ny phk Gphwjuwuljut jud
hhynptwnhl oniuyh, npnug gnmipnitup sh jwupnn gnigunpyl] jud jubjwnbudb:
Zuwpunp qunpnp sh Jdwph omjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwnpwun E Judunt) gmujugus quny jud hwunwwnb] wjt wpdtpp, npp wnyjug
wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyumljut  wuwydwbubpmd quwhwwnynn opkjnh Jwdwnpt L pwg onijuynid
wlbiwhw]wbwlwl quny wilwj quhg whblupny sniljuyh nuntdbwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbnn  ud  hwwnnd
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pubpnipnitutph jud Jupdwnnih b
Jupdwluh dholt hwpwpbkpnipniuttpp, npnup Jupnn Eu quh dwupnulp pupdub)
ontjuyht ny pinpny Jud huk) gkpuqwhwnduws: Gupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwptpnipiniutpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp juwywhnyh onijuynmd Judwnnnh hwdwp hwuwbbih jwjwugnyu ghte
Cnljuymd  gmgunpuut dudlbnh wlnqmpmiip Jupny b owwppbp (hub] Qupajws
qguwhwwnynn opiljinh b onijuyuljut wuydwbitph mbkuwlhg: Uhul wquydwtt wb E, np
wjt whwp E puwjuwpup (hth quwhwwnynn opjtjnh hwiunby omuyh pwupup
puwtwljnipjudp dwuttwhgutph nipwnpnipiniup gpuybint hwdwp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnud E gy Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwutnwgh b ynunkughwy Yhpundwb pinypht b hwnlnipniutubphi, husybu twb onijugh
Jhdwljh dwuht pun quwhwndwi pipughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwbgnipp hwydkuuwnm L oquwugnpénmid hwdwwwwnwujuwib
nbnkjuwwnynipniup® dqunbny hwutl] pp nbuwtlynithg gnpdwpph wpwyl] swhwydtn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onitjuygh  Jhdwlh
hwouplht, wj; ny pEk  hbtnwqu Jdwdjbund wpnwhwjndws hEnwnupd
nuunnnipjniuubpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dtip hwplhunpus
Jud unhyywsd skt gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl omijuynid, npunbn dwubwlhgutptt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnutph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwybu
nbknulwb, npp Jupnn E punugws (hul) puquuphy qunpputphg b yudwnennutphg jud
1htuk] vwhdwbtwihwl dwutwlhgubph pwbwlny:

6. Futwhwundwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wplnwnwipubpp junwpyb) G 06.05.2025p.:
Ulpwnpd gniph onijuyuljub wipdtpp uwhdwudby E 06.05.20257.:

Ulpwnd gnyph quwhwwndw hwoytwnynipjniup juqudby | 17.07.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Rtwhwundwl wohwnwuputph pupugulwupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thnitiphg. twpwywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnph punniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bk wupql] quwhwwndwt ukpuyugdws opjtjnh hpudului
Jupgquyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwbh wnyjujubpp: Fhwhwndut
wnwownpuipp whkwnp £ wuwpununhp tkpwrh quwhwndwt tywunwlp b guwhwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:

3) Quwhwindwb wuydwwghpp Yupynd £ gpudnp Zujuunwih Zwbpuubnnpui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wupnitwlh hbwnbjw] gupunwunhp
wnbknklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyiwjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupntpny vwhdwttjws b quuhwwndwdp npnoynn wpdbph
wnbkuwlh, guwhwndwut wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy) mbnbknipmniuutp:

4) Zhdwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnp wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipjnil,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpygws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoyqupldws wpnniupubph hwdwnpnd,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuydhpwwunth Ynndhg wpwdunpjus wbowpd gnyph  ubthwljuwinipjub
(ogurnugnpédwtl) hpuyniph gpugdwt phy 719502 Juyuljutth yuwndkuh ptujupuih
dwljtpbup juqunud £ 92,2 pu:

Qhuwhwwndwi wnwpluyh phnipughpp

Zuugk 22 p. Bplwb, Ttwpwokt hwduyp Fwpwokl 3-py
punudwu 20 okup 6
Ubtthwljwtwwnbptp
Utthujutnipjut hpuyniuph gputgdut 719502
Juyuut b npdwt wduwphy
Cniljujuwljwl Unnwpldus junuwuwnpuwyht wpdbpp 26 212 411
(ypuad)

Ppwyniuph mbuwljp Cunhwtnip pudtuyht ubthwljwinipmniu
‘Lyyunuljughtt ipwbwlynipniup Puwltih
Anpéwntwljul bywtwlnipniup Puwljtiih

Cupwghl] pwhwgnpénudp Puwujupuwt
Spwbuynpuughtt Ywwnskihnipinit Luy
dgwse— "~ ) 7
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<JUrueeunersrald.-  umc
Yunnygh wmhy wulikjught
Zupluyunipniuap/ hwplp 14/3
Upunwphtt yuwnbkpp Unwig wptnwphtt hwppupdwi
Uuljtptup (pu) 92,2 pu.

‘Ulinphtt hwpnupwip (uwnkp, hwwnwly, nnubp b

Puwjupwith dntinph nninp kplupt: Ukppht

7 puyjuyht vwbinnuiljny)
1, qpnujutt yh&wly, 2. Juwnn Jhgwly, 3dhohihg

[, 4Uhoht yh&wl, 5. Uhohthg pupdp, 6. juy Jh&wly, 7.
glipuwtg

wuwwnnthwbbkp) hwpnwpwupp juwnwupyws kL ubpuiyniptpny:
Zunwlubpp dwbpuwhwnwy, judhtwnt,
uw hjuywn, yuwnnithwbpp dbnunuyjuunt:
‘Ukppht nnubtpp thuyjnk:
Uwtthwqgnyg Uwhjuyungws sk
Ubujuibmd Unju k | Unju
sk
fnmip X
Ununiuhjughwikp Unjninh x
EEyunpudwunwuupupnd X
Suquiunuljupupnid X<
Qtnmgmu X
‘Ulinphtt hwppupdwb puinhwinip quuhwnwljwi (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny

huwdwyuwunwunupwind t 4-py junbgnphuyght,
Uhohtt Jh&wly:

Uj mbnkjunygnipinit

Unwiy g
hwtudnud:
Stnunpnipjut hrlnuIE‘

duwtipudwutt  wmbu  unyh

tqpuugnipjwup Yhg nruwblupsuljui

https://yandex.com/maps/10262/yerevan/?1=sat%2Cskl&I11=44.493069%2C40.219733&mode=searc

h&s11=44.491172%?2C40.218780&text=40.218780%2C44.491172&z=16

Qinuhunnng
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cmjuywljut mpdtphu dnmwpljywd junuwuwmpuyhu wpdtpp b ww)wpd gnyph hwplp

O Npnuty pumn Yunwunpuwh dwdlwgph

Luipguwh wduwphy 17/07/2025 10:41:28
Uupwpd gnyph hwughi' Epluwy, hwdpupbiu fudpuwpbiv 3-pn punuidwu 20 pkup, 6 puwljupuwi
UWupwind gnyph mbuwmyp' Puwljupuu
Uupwpd gnyph ymyuywluwh wpdbpht dnnwpywd junwunpuyh wpdtipp (£€ npud)’ 26 212 411.00
Wupwnd gnyph hwplyp 2024 p.-h hwdwp (&£ npud)’ 11212.41
Uupuipd gmyph hwplp 2025 p.-h hwdwp (&4 npud)* 16 818.62
Wupwnd gnyph hwplyp 2026 p.-h hunfwp (&4 npud)’ 22424.82

Dwunpnipimi’ wyjwjutipp wpmugnpywd bu hwpgdwu wiuwpyh npnipyudp Yunwumph Yndhwbth Ynnihg gpuigdwd (hw)dwunywd)
[ wywjutiph hhdw Ypuw:

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwtlniihg opjjinh hwdwp untnénid L wdbktwpwpdp wpdtpn:

1) Unwyt) wpynitwytn ogunuugnpénudp whwp k 1huh dhghjuytu htwpwynp (kpt
wynp hwtiqudwupp mbnht k), phttwmbuwybu hpugnpstih, hpwjwpwinpbu pnyjunpdus b
hwugkguh wdbkbwpwpdp wpdbpht: Cupwghl oquwugnpénidhg wwppbpybnt nhuypnid
opjtjnh wpynibwgbn  ogunwgnpédwtt bywwnwlny Juwwpwsd Swhuubkpp fuqpku
wndtph Jpu:

2) GQuwhwwnyny opjljinh wnwyb] wpynitwybn oguuugnpsnudp Jupnny k huk) tpu
ubpyuyhu Jud pupwghl oguugnpénidp, tpp wyt oyynhdwy) b oquuuugnpéynid: Unwdby
wpynibwybn ognugnpénidp upnn £ wwwppbpydl] pp pipwghl] ogunugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul) juintwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpymbwdbn oginugnpsmdhg npugku
opjkjunubknh pudph dwu, Epp whwnp E hwoyh wetdh judph punhwbnip wpdbph dbe tpw
ubkpppdwt swthp:

4) Ununjb wipmyniiun]bwn ogunugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljinh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipts, hwpygh Juntuybh wyt ogurnugnpddwt dutpp, npnup dwubiwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwogyh wnul] quwhwwynn opkljnh oquugnpddmt guwulugws hpwdului
uwhdwbwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husytu twl
hwjwtwljuwinipntl, np wyn vwhdwbwthwlnudubpp fthnhdEt hbnwuquynid b wyib):

¢. oginuugnpénidp httwmiumytiu hpwgnpsdtih pupduknt ywwhwenp hwoyh E wntnud,

pt wpynp quwhwunynn opjiljnh wyplinpuitipuhtt oginugnpdnudp, npp phqhuyytu
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httwpwynp £ b hpwdwpwinpbt poiyjuwnpbih, Ypiph wpynp puduwpup judninbbp
nhyuwjhtt dwubwlghtt wpwyl) pwwn, pwt junwgdtp pupwghl ogunwgnpénidhg: Uy
ntypnid whwp L hwogh wnul) opjijnnh wypnpuiipwihtt ogunugnpddwt whgubint
dwuubpn:

Qnyph (ujugniy b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
wnpdtph dkdwugnidp hwpdwp b jubjudhwn, Epjupudwdjtn owhnyph tnpduyh b nhulh
Ubdnmipjutt phwypnud: Uwmnpl  thpluyuguws L wyn  Jhipnudnipjutt  wpnniupnid
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuuybu
tyuunwlwhwupdwp wnwuppbpuljutphg wnwyt) swhnipwpkpp hwinhuwind E ukplu
ogunuugnpsdwlt nwuppbpulp:

Ulgwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdyny | hwbdubny
htiwpunpnipinii
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwlju Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwut fwd hwdwnpbih (Wdwbwnhy) optjwnutph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qubph yepupbpu) mbnEjuwnynipni
Zudbdwnuljwi dninkgnudp ikpunmd E hknljwy dipnnbpp
Zudwnpbih gnpdwppubph dkpny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dkpny
Lwtth np quwhwndwt thpluyjugjusd gnypp wbpowpd gnyp kE, ntunh fhpunynid k
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnpbih gqonpswipputiph dkpnnp, npp twl hwynth E npytu Ynndunpnohs gnpswipputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpswuppubtinh JEpwptpyuy nkntjuwnynipniap:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Giogbpt b npnokp hwdbdwnmppub
dhwynpubpp, npnup oquugnpéynid Lt hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
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w. npnok] hwdbdwwnnipjut Jhwynputpp, npntp oqgunugnpéynid . hwdwywnwupuiw
ontjuynid dwubtmljhgutph Ynnuhg,

p. npnob) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpquplt] wyy gnpswppubtph
hhdtwljwut qutwhwndw swthwuhoubpp,

¢. Juuuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
puwtwjulut tdwunipjniiutph b wmwppbkpnipniutbph htnbnnujut hwdkdwnwljut
JbEpnwdnipini, npnp ogunugnpéynmid G hwdwwwwnwupimt onijuygh dwubwljhgutph
Ynnuhg,

1.  Juwuwpk] wbhpwdbon  Logpuumidutp, bpk  wnwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnutph
wnwppkpnipiniuttipn,

E. gphunwuplty opptljnh quwhwndwt hwdwp £2gpundus gnigmuhoubph Yhpwentd,

q- bpt oquwugnpéyk] Lt qwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpup pwbwlnipjudp
wpdwbwhwjwn nbnkjuwnynipintl, npp wnwykjugnyu wpunnwugnnid b puguwhuwjnnid
E wy gnpénuitpp npng wqntgnipjudp nfju) wpwnpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juyuwtnud £ tpwunwd, np
wndtipp npnoynid L thwunnwgh jud juthimntuynn judninttph ypw, npnup unwnid
E juwd Jupnn E unwbw) hpudniiph ukthwljubwnbpp :

Bludnughtt dninkgnudp wpudwnpmd b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpytng punhwtnip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swpuutph
htuwynnnipnitubph wpdtph hhdwb Jpue

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Ejuwdnunp whwnp k
wnpwnwgn]h tkpypnudubph nhuljh Ehpunpu) dujupnpuyp:

Nputu Juunt, tkpppnnubpp wuu ) o thhnjuhwnnignid dhwyt hwdwlwupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp hwunwgh hhddws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpowybipydwip) pipwghll  wpdbph:  Fputp
npudwlub hnupbph phuljnnnwynpdwt Ukpnnh muppbhpuljubpt Gu:

Ipuwdwljut hnuptiph ghuljntnnuynpdwt dkpny (321)

120 Ubpnph hwdwdugh juijownbulng gpudwluwb hnupp ghulninu]npdnud k
hwjupwl ninpnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbiuwy quwhwwnynn opjtljinh pupwughly wpdtpn:
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1270 Ukpnnh hhttwlwh (o bph b

w. punn qhwhwwnynn opjiljinh b npu qbwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwlwt hnuph wnwybk] hwpdwp nkuwlh ptnnpnipntl,

pypudwljut hnuptph Jutthuwnbudw wnwy by owyunhuuy ntljptinn
dudwtwjuhwwnywsh npnonid,

gudpnne dwdwbwwhwnygwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twjiwywwnpuunnd,

nopnojwus  Juippwwnbuynn  dwdlhbnh  Jbipeomid  duwgnpnuwghtt wpdbph  npnpdwit
wihpwdbonnipjutt nhnwpynid, wjunithbwnlb, hwoldh wnubiny quwhwwnynn opkljnh
punipwgptpp, hwdwywunwupiwt nkpdhttwywhtt wipdtph npnonid,

E. ghuljnttnuynpuwt gpoypwswthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwulut
hnuptph  Gjundwdp wihpudbonnmput nhypnid hwolh wotbng  nkpdhtwjwghi
wndbpp:

“Thulntnwynpdwt gpoypwswthp whwp L wpunnwugnh ny dhuybt ppudwlwt dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldut  nwpwusdus
Ukpnnubpp htnljuyl ko

w. Yuwy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpuygnipntl,

1. Unudnijjunhy dbpnn

Bluninh juwhwnwhqughwh kpeny

Blwudwnh juuyhwnwihqughwh dkpnnp hhdtwjuwinid Jhpwnynd E Epp wnljw E Ejudnh
Juynitt wdh nbdwbkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
sjw uwhdwuk) nuypin juthwnbudwt dudutwljuhwndws, b mtpdhttwjwyhtt wpdtpp
Jupnn £ Swnwyt] npytu wipdtph npnodwt Uhwyy hhup:

Owhiuwghtt Uninkgnid

Owjuuwyhtt Unnbkgdwt hhdpnud pbjws E wytt uljgpnitipp, punn nph qunpnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpkint nwpnid, 1huh nuw qudwt jud junmigdwt dhongny, gnpdpupwugn
pupnuginng qnpénbbbph puguljumppudp  wihwplh dwdwiwl, wihwplwupmpni,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjijnph wpdbpp thnpwuphtdwt jud Jepupunwunpdubt ppwghl dSwhiubph npnodwit
Uhongny b $hqhjuljut dwrdudnipjut nt htmgdwt pnjnp nbuwlutph hpundwdp:
Cunhwinip wndwdp, wnljw k dwhuubph dninkgdwb tpkp dbpnn.

w. Swhubph (njuwphidwh dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwtwwnhy opjtjinh untnddwb Swhuubkph hwydupluwt vhongny npnoynn wpdtpp,
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p. dwpubph Jhkpupunungpiui dbpnn  wpnwugnmd Eoopjkljinh &ogphin idwihwlh
YbEpunbnsdwt dwuubkph hwyqupluwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpny, nph ounphhy hwojupymd b ghwhwnynn opjkuh wpdbpp
opjtjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytwp E ukpwnh poinp Swhuukpp, npntp nidju) dwuttwhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpyl), jupdws quwhwwnygnn opjijnh wnbuwlhg b
whwp k thpunkt ninnujh b wtninnuijh dwjuubp, npnp yuwhwbgynmid i qhwhwndwi
wduwpyh  gpmipjudp opjkjwph thnpuwphtdwt (JEpwpunungpdwi)  hwdwp,
dwubun]npugbu’

w. nipguih sSwhaubp (yniptp, wphawinnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt - Swhuukp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htnn juuyws &Lrgpuunidubpp unynpuwpwp ghuwplynid B hbnbjug
wnbuwlutph hwdwp, npnup nippnidubp Juwd dogpunidubp juwunwpbijhu Jupnn Bu
htnwqund pwduidt) Eupuntuwyjutph.

w.  $hqhjulmb dwowdmpmi quwhwwndnn opijmh Yuwd npw  pununphsubph
dhghjujut dwodwénipjutt wuwwndwnny oquuljupnipyui guuljugws Ynpniuwn, npb
wnwowgh] k ognugnpédwt hkwinbwtpny b tnwphphg,

p. Pniulghntwy  dwoqudmpimb  quwhwwninyg  opfiljnp  whwpyniiun]bnmppub
htnlbwtpny wpwowgws oquuljupnipjutt guujugws Ynpniuwn, hwdbdwnws npw
thnjuouphudwtt hbkwn, husywhuhp B twjowgsunudp, wnbkuhjulwt punipugqpbptt nu
wnkhuininghwyh htmgws 1hukp,

q. wpunwpht jud winbuwlui dwpqusnipmbt quwhunndnn opjljnh  aljundwdp
wpuwphtt  hwdwpynny wbtnbuwluit  jud wtquijut  wygudwbbtph  hEnbwbpnyg
wnwowgwd oqunuljupnipjut guujugusd Ynpniun: Uju mkuwh dwodusnipiniup Jupny
k 1hul dudwiwjuynp jud donnwljut:

Sy nhypnid, ghwhwwnynn gniyypp juqunid E punhwinip puquuptwljuput okuph
own thnpp dwup hbnmbwpwp hwyduplubpp jhwiugkgubu bujwb sknnidutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Jhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwnyt) yEpp todwsd hhdtwynpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnljw) hwenpruljuintpjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
YbEpnudnipjut hwdwp wpdwbwhwydwn mbnEjunynipjut ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdbown nupptph wnwduwgnid,

- huwdbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwywwnwupimitbgnudp Ukl gniguuhohtt jud quwhwwnynn wbpwpd qnijph wpdtph
Uhguljuypht (nhugyugniy):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
YynpJws swthnpnohsubipp: ‘Lnyt wbpowpd gnyph quwhwwnwdwb hwdwp Jupnn Gu
dvhwdwdwbtwl Jhpunyt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun pniljw) wpunwgnus’ hknwgnunynn mwpwspnid quniynn, Judwnwhwtdw tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulknuwhtt njug-
utipp, npntg 1U? pughwinip dwibkpbuph onijuyujutt wpdtph tjundwdp Jhpunyl) tu
hEwnlijuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujws duugyu quugnyugdwt gnpénuitpp, npnugny qubph
Soqpuunidkp unnpl phpdws wnnruulnid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntubphg bwjwtnptu sk mwppbipynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh Ypuw sushtt wmgqptgnipjut yuwnmdwnny
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Zudbdwwnnip) Quwhwwnyny opjkjun-wtwng opjjun-wtwng opjjun-wtwng
wi HEdkunp opjklup Nel Ne2 Ne3
Ubutnidp phwljupui phwljupui puwjupuit puwjupuit
p.Gplhwl p.Gplhwt p.Gplhul p.Gplhul
Zuughk Tupuob 3- Twpuoki 3-nn Tupuok 3-ny Tupuok 3-ny
nn punuduu punuiuu punuuwuu punuuwuu
“lwdunph ghtp 56 790 000 50 650 000 49 890 000
(‘bpuad)
Uwljipku (pd) 92,2 95 93 88
1 pu ghtp
597 789 544 624 566 932
(puadl/pu)
N 1 Cniljugh dh&wy,
{m4umnph https://www.list.a | https://www.list.a | https://www.list.
i a——— m/item/22308364 | m/item/22589580 | am/item/225961
wnumgunlh ?ld src=2 ?ld src=2 45?|d src=2
wduwphyp
Juypnid
hwjnnwpnipmni
o 0 0 0 nyjws wmudhup
Ninnnidp (%) 5% 5% 5% ——
uwupll nut
wpdbpp
Ninnnudp
-29 889 -27 231 -28 347
(qpud)
NuinnJus 1 pd
567 900 517 392 538 585
ghtip (qpud/pd)
N 2 Gnypuyht
hpuyniipitipte m
uuihiwhurhuoullip quwhwwnynnh quwhwwnynnh quwhwwnynnh
1 (uyr} pod
hpunmbpikph b il udwt udwl
oquugnpsuimb
Wjuwndwdp)
Minnnudp (%) 0% 0% 0%
Minnnuip
0 0 0
(qpud)
Nuinnus 1 pd
567 900 517 392 538 585
ghup (gpud/pd)
N 3 Stqunpmpniip b
r}hpptr;l, .
P ur] un] un] un]
wnhuympnibp b
dwwngh hmpmoiip
Ninnnudp (%) 0% 0% 0%
Ninnnudp
0 0 0
(npund)
Ninnus 1 pd
567 900 517 392 538 585
ghup (gpud/pu)
= 17
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wuibibpughl

wuibibyughl

wubkjuhl

unc

wubkpuhl

(linnnidp (%)

0%

0%

0%

Mipynudp
(qpu)

0

0

Oy 1 pd
ghtp (ypud/pd)

567 900

517 392

538 585

N5 Chip,
ohtmpmibutph
surthbpp
(PmpAanIa]nLh’
duljbpbu Jud dwiuy)

92,2

95

93

88

Qinnnudp (%)

0%

0%

0%

nLIlIlnlL[E
(puad)

Ounyws 1 pd
qhtip (ypruad/pu)

567 900

517 392

538 585

N 6 Zwplyuytmipjotip,
hwipyp

14-h 3

9-h3

16-h 7

14-h 4

NMipnnudp (%)

0%

0%

0%

Nigynudp
(pua)

0

0

0

Ounyws 1 pd
ghtp (gpud/pd)

567 900

517 392

538 585

N7 Ukpphti b
wnuwphl
huwppumiub Jhaulp

Nipnnudp (%)

0%

0%

0%

Mnnnuip
(puad)

ghtp (ppua/pu)

567 900

517 392

538 585

N8

Udunnluyuitunnbghh
wnluympyntip und

huwpunjnpnipiniip

nth
htwpwynpnipe
il

nith
hill.upmqnanIa] nih

niih
hhmpmqnanp] nil

Il]_hb
httwpwynpnipnt
u

nUlIlnuIE (OA))

0%

0%

0%

Munnudp
(pu)

0

0

0

Ounyws 1 pd
ghtp (gpud/pd)

567 900

517 392

538 585

N9 Pudbbpulub
guiigkpt ot Yndm b
lllllulllulpllnl dE

G e
poud,
ququufunnwljupupn.
4,
opudwnuljwpupnid)

wnfuw k

wnjuw k

wnyuw k

nUlIlnuIE (OA))

0%

0%

Nuiynidp

Q-zlw]]wlnnq
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5

[
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(qpund)

Ninnjus 1 pd

567 900 517 392 538 585
ghtp (gpud/pd)

N 10 Pumlykyh,
hwuwpwlului b
wpununpulub
hpwuwmlmpjul 1,111'2].1111 k
2kuphip- otinnignid
ohimpymuukph
wpdkph Ypw wqnnn
iy gnpénbiikp

wnlu sk

wnlw £ gtinmgnud | wnljw Eglinmgnud oknnigniu

otinnigdwi
hwdwlupgh
wniwnipntinp
wqnnud k
quwhwwnynn gqniph
wndtph Jpuw

Mnnnudn (%) 0% 0% 3%

finnnuip 0 0 16 158
(qpud)

Ninnus 1 pd
567 900 517 392 554 743
ghtp (gpund/pu)

Yonuyhtt
qnpduljhgp

0,33 0,33 0,33

Quwhwwnynn

opjunp Ipd 546 678
wipdtpp

(qpwd/pu)

Quwhunyng
opjljwh 50 400 000

wpdbpp (gpu)

Ujuyhuny, gqowhwwndwb tkpjuyugusé 22 p. Gphwt, Ywdpwoki hwdwjup Fwpupkt 3-
nn punuuuwu 20 skup 6 hwugknid qundnn pwjupwuh snitjuyuljut wpdtpp, mnuqutniput
junupdwt  dwudwtwjuwhwnguénid mbbgud wwypwbpughtt Jhdwlnud, quwhwwndwb
hwdbdwwnwlwb Unintgdudp quwhwwnynid £ 50 400 000 (hhuniti dhjhnt snpu hwpynip hmqup)
2Z npua:

13. Coijuywljwmt wpdtph hwyduwply Ejudnwht dninkgdwdp
SYjw phwypnid Yhpwndbk] b Ejudnwht dnnbgdwdp Ejwdwnp juyhpwuywybpuddwb
bpwhwlp: Uju tnubwlp twpupwnbtunid
qguuwhwwndwb gnpéplupwugh htnlyuw) hwenpuljwunipniup
- Mnunkiughw] hudwhwnt tjwdnh (Ime) Juwiponbund, hwoqupynud npubu
Jutnt quuhwwndwt wduwpyhg Ukl mwupyu jupusdpnd,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpdwntwljub Ejudnh juthwnbunid, hwyuplnud (I),

77— ) 19
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- Juwhwnwjwybpwsdwi gnpswligh hwpduplnid (R),
- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnun gnpduniulub
tjundnh b juwhinwihqughugh gnpswlgh hupwpbpnpyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpnnibwybn - oquuugnpénidhg uwnwgynn htwpuwynp Ejudninb  E NMnwnkughwy
huwdwpwnt Ejudnunp (Ine) Jupnn b hwodupydly Giutng wyt GBupwnpnipiniuhg, np
qguwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédwtt yEpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunnyny opjkljinh wnnkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyl
Eupwnpnipnithg, np wytt hwtdudb] b Jupdwlwnipjut: Mnnkughw] hwdwpwunt
tudwnh  hwpqupyp ppwfwbwgdt) £ nhnwplynn wwpwspnid qutynn - gniyptph
Jupdwlwnipjut Jipupbpu) ontjuyujut nbnkjuwnynipjut Jipnisnipjut hhdwb
Jpu: SEntjuunynmipjutt wnpmnip Eu hwinhuwgl] hwdwguwuguyhtt Yuyptpp, npunby
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws gqnyptph
wnyjuubpp:

Zudbkdwwnynn qnyptph yupdwydwputph dogpunnidu hpujubwgyt) Ehtnlyu) jupgny.

I) Unwohti htppht Jhpunyt) Eu gnpswjhgubp pun qupdujumput yuwjdwutbph b
gniljuyh yh&wih: Upwighg jnipwpuiigynip hwgnpnp Yhpunly © Uwjunpy wpryniiph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] bt wudhpwljwunpbt wbowpd gniyphtt JEpwpbkpny
Soqpuunudbpp: Upwip Juwnwpdlp it gwulwugws Jwupgny, wyuhtiptt juduyulub
hEppwljwunt pjudp:

Quwgnyugdwutt wjt gnpénukpp, npnip twhwwnbuws i vnwinuwpnnyg, uvwfugh
npuigny qubtph Logpuunidutp sk junwpdt] uvinnpl phipuws wnyniuwlnid, nupbdu nputp
Jwd Yhpunqusé gnpéntiuibphg bwjwinpku skt wwppbpynid jud b quwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypuw sushtt wmgqptgnipjut yuwndwnny.
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«<UPrUERUMNGNSh2U- UMC
Zudbdwunnip) | Quhiwb Q-iimuhwnynn Uhwng opjijin | Whwng opjtiljn Whwng opjtiljin
wil wwppkpp thunpp opjtiljnp Nel Ne2 No3
‘Lyyutnuljugh
u
I —— Puwljupui Puwljupui Puwjupuit Puwljupui
up
p.Gplhul p.Gplhul p.Gplhwt
Zuughk Tupuok 3-py | Tupugku 3-py Twpuot 3-nn
p.Gplwl punuduu punuduu punuduu
Qupuptb 3-pn . . -
Py https://www.list | https://www.list.a | https://www.list.a
.am/item/22671 | m/item/2222521 | m/item/21368208?
24171d src=2 8?ld src=2 Id src=2
dupdurdupp | ppud 270 000 300 000 250 000
Uwltpbup pu 92,2 90 97 78
dwpdufdwpp | nppd 3000 3093 3205
N1Cuuw
Jupduljunpjub
wquptatbn, qg7i02513' 07.2025p. 07.2025p. 07.2025p.
oniljuyh ypgmbh b ulL ulanli
qnpswpph unduwpyh
Guypnid
hwjnwpwpnip
i njws
o 100 100 100 wudhup
Minnnuip % 10% 10% 10% .
uwuplity
phwjupwith
Yupdwydwpp
Mipnnudp nnud -300,0 -309,3 -320,5
Munnfuwd ghtp |- np/pd 2700 2784 2885
N2 Cun
puwljuputih 14/3 14/8 9/7 9/7
hupuynipui
Ninnnudp % 0% 0% 0%
Mipnnudp nnud 0,00 0,00 0,00
Munnjwd ghtp |- np/pd 2700 2784 2885
N 3 Cuwn ubkppht
hwprupiub 4 4 4 4
yh&wyh
NMinnnudp % 0% 0% 0%
Minnnuip npud 0,00 0,00 0,00
Munnjwd ghtp |- np/pd 2700 2784 2885
N 4 Cuwn okliph
whuh, Shahljmlmt
da
nbuwnpniljn
ympkph wuppbph tiplupeptinnh Epupeptinnt tiplupeptinnh tiplupptinnt
wnbuwlh,
Junnmguimt
uupbpgh
Qluwhunnng ////(/[ A
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Ninnnudp

%

0%

0%

0%

Ninnnudp

nnud

0,00

0,00

0,00

Minnyuwd ghp

np/pd

2700

2784

2 885

N5 Cun
nbnunpnipyub b
nhpph, puwn
npubiuynpnughh
Uwngk hoipyub,
npubiuynpnughh
hwlugnygutph
unhuympju

Ly

Ly

[y

L

Ninnnudp

%

0%

0%

0%

Ninnnudp

nnud

0,00

0,00

0,00

Minnywd ghip

np/pd

2700

2784

2 885

N 6 Cun
hpunjoitiptikph b
uwhiwbwthwlmuub
nh

quwhwwnynnhle
udwl

quwhwwnynnhle
udwb

guwhwwnynnht
udwl

Ninnnudp

%

0%

0%

0%

Mnnnuip

npwd

0,00

0,00

0,00

Minnyuws ghtip

np/pd

2700

2784

2 885

N 7 Cuwnn hh(bwljut
b odwtimuly
ohimpyniuiknh
swihtph (Uwytpbu,
pupdpnipnil,
Suuy)

92,2

90

97

78

Minnnuip

%

0%

0%

-3%

Uwltptup
wnwppkpnipint
up wqnmud L
quwhwwnyny
qniyph
Jupdwydwph
wpdtph Ypw

Ninnnudp

npud

0

0

-87

Minnywd ghp

np/pd

2700

2784

2798

N 8 Cunn
quugnyugiul ypm
wuqnnn wy)
qnpéntiikph

wnju E oinnignid

wnlju £
otinnignid

wnju k otinnignid

wnlu L otinnignid

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

0

0

0

Minnyuwd ghip

np/pd

2700

2784

2798

Yonujhli
gqnpdwlhgp

0,333

0,333

0,333

Jupdwuljunip
jutt 1pd
wndlpp

np/pd

2 760,50

Liwupuwith

Jwpdwy bwpp npuninyg

254 518

NMnunkughw] hwdwpwnt tjwdninp hwyuplyby Ehbnbjw putiwdbng.
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Inmn=NxSx12, npwnkn

[non - ynunkighw) hwdwpwet Bjudnint £ (mwupbljui),
N - Jupdwljunipjut wpdtpt £ 1pd dwljiptuh hwygupynd,
S - Gnyph dwytptub £

Innn = 3 054 216

Ppujui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdnuntbpp  hwodbnt  hwdwp  hwydh £ wnbyby
wuwpwuwnippubpp b sdwpdwtt phuljbpp dwpdwljumput  onijuwh  niunwd-
twuhpnipniittpp b phbpnpuliut gnpdwuwnipjniiuttph htn wughugdus
hunphppugnipinitittph wpnyniuputpp gnyg tu tnwhu, np Jupdwunipjutt hwtduyng
wlpwpd gniypbph wwpwuwynipgyp dhohttmgwsé Yupnn b juqul] wntdwuqu bl wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 3 054 216 x 0,92 = 2 809 879

2w gnpbwntulywt Ehudwnh (I) hwodupl:

O9mun gnpdwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wowig hwodh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd gnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh unugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwuwnwwnnit Jdwpnidubph htnn juydws dwhuubpt G, npnup Jujpudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ Ununibwy, wwhwywinipjul,  uvwidwppdul,
wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
kb, npnip Jupudws kb wpwind gnuyph swhwgnpddwt swipwpknywoénipiniihg,

q) ykpujutqudwt dwhiubp (wuwhniuwnwyht dhongutp)® wtpwpd gnyph nbtnbuwljui
Jywiuph pbpwgpmid wnwthph, vwibhnwpwluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddw htn juuyus swhiukpt G,

1) junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
woluwnnwyupdh wyuwhndduwip b junwjupdwi hbn juydws wyp gnpdwnnyputphi:

Cwhwqgnpédwt b junwupdwt hpujuwt hwdwhiunt 140 494
Swuubp tjudwnh 5%
hpuuwt hwdwhiunt
Bludinwght hwpy kludnh 10% 260968
aawt— " N 24

>4

Qliuuhunnng > ?/? /’;[ ,/r/ &



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

‘ Onin gnpdwntiwljut Ejudnin ‘ ‘ 2 388 397 ‘

Quuyhwnuyhquighuyh gnpéulihgh hwoywunly

Huyhinwhqughuwh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wyuwgw  Ljwdninubtph  hnupp pbpwghll wpdtph  Jhpwddwt byuwwnwyny:
Quuyhwnwhqughuwjh gnpéwljhgu hp dke ukpwunnid E juuyhwnwhg unugjus Ejwudninp b
Juwhwnwih yEpungupdp: Cun npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh gpudwlub dhengibph oginugnpédwb
nhiwg J&wpnn nnnuwsuthl b juupdws dkpgpnudibph inihptn dudwbwluithongh b
nhuljiph gnpénukph hbw,

Juyhwnugh Yepunupdp’ tkpypyws ugpiiulul gnidwuph Jepunupdl t:

Hurygpinu hquighuh gnpdwlhgp npngynul E.
w) yhpniswjuitt nunijjunhy jurnigdwt tpubwlny,
p) ontjujuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynpbpuhu-ubpypuwt’ hinjuwnent juyhunwh oguugnpsuwb kyuiulny:
Cludnh Juyhunwjwytpwsdwt btnuwbwlny wbpwupd gnyph onijuyuljmt wpdtph
huwpqupldwtt  dwdwbwl jwwyhwwhqughuh gnpdwlgh wnpwyll] hpunbuwljub
wpniuputiph E hwiglhgunid onijuh pnnugdwt tnutwyp:
Uunpl tkpuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgdws ,phmllmpul’uhhp]g npybu  Jupdwlumnipjutt  gnpéwppubph  Jhpupbpuyg
ophttwfjutkp hwoyh wntbing wnwehtt wnmniuwlnid Jhpundws gndwljhgubpp; Loduény

hpujuiwugqus t juyhwnwihqughuh gnpswlgh hwygwplp:

p.Gplwt p.Gplhut p.Gplhwt
Ulpwpd gniph hwugku Twpuokl 3-ny Twpwokl 3-ny Tupupkl 3-ny
punuduu punuduu punuduu
Jupdwljunipjut wnwowplh wduwphyp 07.20257. 07.20257. 07.2025p.
Uwljtptup 95 93 88
Cunudbup wduwjunpd 250 000 240 000 240 000
1 pd wmduwduipdp 2631,6 2580,6 2727,3
NMnunkughw) hwdwpwnt Ejudnin 3000000 2880000 2880000
NMuwpuwnipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwpiwnt Ejudnin 2760000 2649600 2649600
Owjuubp, ywhniunwght dntin b Ejudwnwght hwuply 15% 15% 15%
Onin gnpéwntwjut Eudnun (1) 2346000 2252160 2252160
Ulpwipd qnyph onijuyuljutt wpdtpp (V) 56 790 000 50 650 000 49 890 000
Yuuyhwnwhqughuwyh gnpswijhgp (R)=(1/V) 0,04131 0,04447 0,04514
- 25
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Guyhwnwihqughuh gnpdulhgp hwpqupljud 0,04364
ontjuyuljut pinugdwt dkpnnnyg ,

dbpp hwodupygus Gjulbnughtt ndjujubph yuydwitbpmd quuhwndwt Eipulju

puwjuputh onijuyuljut wpdbtpp, Ejuwununtbph Juwuwhwwihqughwih Jdkpnnh Yh-
puntunlp ghwhwndwi junuplui dudubuluhun]wsh gpotpjudp jugunud B

V=1/R =2 388 397/ 0,04364 = 54 729 53722 npu:

Uwnwugywé njjuybbph hudwnpnid
Qnyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu onitjuyulju
wpdbph quwhwwndwt wju phwypnid pninp htwpwynp dbEpnngubpp: Unnpl phipdws
wnniuulnud tkpuyugus Eu qguwhwndwt wpnyniupttpp b Yonwghtt gnpswljhgubpp,
Jujws qhwhwndwb Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundud JEpotiwljuth npuning
Ubkpnnubph wpdbipmid %
1. Owpuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 50 400 000 50 50 564 768
3. Blwudninubph dninkgnid 54 729 537 50

22 p. Gphwl, YTwdpwokt hwdwjp Ytwpwokt 3-py punudwu 20 skp 6 hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuquinput junwupdut dudwbwlw-
hwwnjuwénid niikgus wypwtpuyhtt Jhwlnid, guwhwwnynid 52560 000 (hhuniubtpyny
Uhhnt hhiig hwpynip Jupunth hwqup) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onitjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onitjuyuljut wpdtphtt Unnnupyyws junuuwnpuwjht wpdtpp onipe 2,0
wiquud gudp E pug b Upguljguyhtt ontjuyhg wpuwugnijus nyjujutphg: Uhwdudwiwly
guwhwwndwt hwyybuynipniup juqutjhu quwhwwnngp hhdudl) b 22 junwdupnipjui
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjush «Fawhwndw punhwtnip unnwinupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljught
uwjupynipnitubpnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnwsh 2 fEnkpny:

14. Bgpujugnipintt gowhwwndwl wowpluyh ontjuyuut wpdtph

Ypupbpyuy
Quwhwndwt ukpjuyugyws.
22 p. Gplwl, Ywdpuwokt hwduytp Ywdpwott 3-py punudwu 20 oktp 6 hwugknid
guniyny ptwlupwih snitjujyuljut wpdbpp, nmnuquuniput junwpdwt dudwbtuljw-
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hwwnquwénid niubkgus wypwipuyhtt yhdwlnid, guwhwwnynid £ 52 560 000  (hhuniutplyne
Uhihntt hhiq hwpymp Jupunit hwqup) 22 ppud:

15. OgqunugnpéJws thwunwpnpbp

wl =
i (oaunwant

(ww..,m.um

b wodwonsn)

IPUUL 4rU |

S

: 3usuu: LERLN
2 m ULAUMESNFR3UL LUNULUPNFR3ULL une
; GUALUSPD MESULUL YOURSEL, anrser vuusuuue
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16. Uwmhdwbwthwynidubp b hwwnnil] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wipwljnkih dwup:

J Quwhwwnnyp yuwunwupwiwwnynipnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpuyniuptiph hpuuwlwt tjupugpnipjut jud ubkthwlwuinipyuit hpuwyniupubph htn
wntsynn wy] hwpgbph hwdwp: Mwndhpwwnnith  Ynandhg tbpujyugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwpyt B hwjwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt  phpugpnid
wuunyhpwwunth  Ynndhg unwgus Jud hwoduplutph  dhongny wwpqupwudwus
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpng:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Eqpuljugnipniuibpp wdpnnonipjudp wtjuitjuwluy Gu:

J Ugjpwwnnwuptibiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Eqpuljugnipjut htwn:

. Quwhwwnnh Jupshpp gnyph wpdbtph Jbpwpbpuw; nidh dby E quwhwndwt
wduwpyh gpoipjudp: Ftwhwnngp  yuunuwupwbwnynipjnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpunipjniiubph hwdwp, npnup Jupnp to b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhlwwb gnpénutbph, twh
punupwughwlju opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuunwlwut wwnywubbbpht b wnug
puguunpnipjnit  quwhwwndwt  JEkpwpbpu), pwgupnipjudp nuunwlut wunywth
ophtwljwt hpwykpny :

o Qtwhwwnnnp wwunwuppwbwwnynipnit sh ypmd gnyph wyt phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwuppwbwwnynipmnit sh jpnd NMwwndhpwnnith Ynndhg
ubpuyugqus wnyjuukph hunipjut hwdwnp:

J Glultnwjhtt wuwydwubbpp, npnup ogunugnpsyty ki hwpdbknynipjut dke unwgyty
Et hwjwuwnh wnpmiptbphg, puyg b wjbybu Fuwhwwnnnp sh upnn  ww]  hwpmnip
wnnljnuwiing tpuwishuhp:

o Juquws hwoydbnynipmniip nu dwubwugbn Gtwhwwnnnh  Jupshp £ gnyph
huwjuwtwluwt wpdtph Jbpwpbpuy b sh hwinhuwunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dke wpnwsyws quny:
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J Qtwhwwnnnp wunpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
npnohs nyjujubip h hwyjn qunt npiwypnud, gowhwwnnidhg htinnn Uk wdujw dudjinnd

17. Ogqrnmgnnpédud gpuljmnipniu

1. 2z opkupp «Utpwpd gnuyph quuwhwwndwb gnpéniubnipjut dwuhtr, punniudws
10.12.2021p:

2. 22 Ywpwdwpnipjut 2022 pdwlwuh ognuwinuh 24-h phy 1355-U npnpdwdp
hwuwnwnygws wupwnd gnyph qghwhwndw vnwtnupun:

3. 2z pwnupuohtmpjutt twhwpwph Ynndhg 14.01.2008p. phy N 09-U «2Z
wnwpwédpnid Junnigynn okuptph, junmigwsépubph b shttwpwpwlwt wouwwnmwupubph
wnbuwlutph wpdtph hunonpugyus gniguwuhpubph dnpnjwénit hwunwunbine dwuht»
hpwdwtp, gpuigqué 22 wpnupunuunnipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whunwlwb gpuugdwb phy 11708117 (wyunithtnn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmltih, hwuwpwlwlwi, b wpunwnpulub  okupkiph  wbkthjulwut  Jhdwlh
hEnwquunipjut dkpnyuljut gnignidubp»-h 118 JEnh wnyniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Rwnupuwohtiwjui
thwunwpnpbph (pwgpuyht h Swpunupuybnnwohttwpupuljui) Uoujuwt
wonunwipubph wpdtph hwyyupldwt jupgp hwunwwnbnt dwuhty hpudwie

6. 2Z punupuwohunipjult twpiwpupnipntl, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp YJwpnigynn dwdwbwluynp skupkiph b Jupnigwsépubph twpiwhwyduyht
tnpUbph hwunwwndwt dwupby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wolnwnwbpubph  Jpw  Yihdwjulut  wuwyjdwbtbph  wgpgnmipmniip hwpdh  wntng
twpiwhwoJuyhtt unpdbiph hwunwndwt Ywuhts hpudw:

QLUZUSNN, 7///_/2\ ¥ ' Q. Luqnijumiyui
(1yuyuljut No @3-2024-1,
wnpyws 21.03.2024)
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Suwhwunynn gniyph (nruwtjupbp

Lniuwbljup3 Lniuwibljup4

32

g :
s
Qinuhunnng /%/{y?/ )



Lntuwtljup5 _ LnLuulhllulé

Lniuwtiljup9 Lntuwmtijupl0

33

P,
Qinuhunnng /%zgy;‘//



Lntuwtljupl5

Lntuwbljupl6

Qinuhunnng

34




