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Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljuh
Jupnyph oppwtjutipmd wpwpd gmyph pruwqutiddwt hbnbwipny npu hpugnudp:

Quuhwndwl wpdbph nkuwlp omuyuljub wpdbp:

Cmljujuwljwt wpdtpp hwoqupluyhtt ppudwljut dbdmpmt Lk, npnd hwdwbwpwp
Yhpuutwgdtp, quwhwwndwt wduwpdh npmpjudp, swhwqpghn Ynnubph dhol, pwug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wuwpuquymy Ynndtphg
mipupwisimpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpubph:

1) Coljuyulut wpdbkph vwhldwimup whwnp b dbliwpuindh hudwdwyi hnbyug
huykgujupquyhli ppowtnulh

w. «<wpdupjuyhtt gpudwlut dbdmpmiv-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjijnnh  hwdwp wnbwnpuhtt omliujulut  gqnpdwpph  dudwibul:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuluu ght, npp, pun
mowlpwn  Ujuunwemukph upnn b dknp phpdh] omlumu gwhwindwi wiuwpyh
npupjudp  omlijujulwt  wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpgnn wpdbputphg jujugnyut £ b wnwybl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dwudwbwly hwpdh skt wntgnud,
dwutuynpuygtiv, gopswipph hwnmly wuwydwttiphg b hwbqudwiputph  htwnbwipny
pupdpugyusd Jud hotggwud qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd L wytt thwuwnp, np quuhwwnynn
opjitjnh  wpdtpp bhwinhuwimd E  Eupunpuy quwhwndwé wpdbp, wyp ny ph
Yuithnpnoqus jud Judweph ppuljut ght:: Uyt hpluhg ikpljuyugnund £ gnpdwpph ghtip
qguwhwwndwt wduwpldh ppmpjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnué poinp wy) yuydwtitkpp:

¢ «. quwhunmiwt wluwplh npmpudp..» wpnwhwpnmu b wwhwbe pun nph
wpdtpp whwp b quwhwwndh Ynuljpinn wduwpdh gpmpudp: Yuydwsd wyt putth htwn, np
omlut b omliuwyuljut wuwydwbtbpp Jupnn Gt thodhinpadl, wy dwdwbwyh hwdwp
hujuwbiwjutt wpdtpp Jupnn £ upow) (puk) jud shudwyuwnwupimit) hpuljubtnpiuip:
Updtph quuwhwwndwb wpynipt wpnwugnmd £ qguwhwndwt wduwpdh gpmpjudp
omluyh Jhdwljp b wuydwbbbpp, wyp ng pl npuk wy) wduwpyh npmpjudp:
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Judwnnnht:

Cwhwgpghn qunppt mbh qubkimt  ppuuyuwndwnubp,  puyg nshty  tpwb  sh
yupnuypmd nu wik];: Ldwt qinppt unhydws sk qumd juunwpk] b dhndws sk
gquiljlugws ghtt ywphky: Pugh wyn, w qimudp junwpmd b oqopstm]  hwdwduygh
ubipjujhu omliuyh hpnpmpmnitttph b wltlwihpubph, wy ny pht Ephwluwuiuit fud
hhynptinply  pniljuyh, npntg  gnympymbp sh Jupnn  gmgunpdt] jud - juounbugb:
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Ziwpugnp gunpnp sh Jdwph ombuywluihg wykih pupdp ght: Fuwhwnnn - opjkinh
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b nsy £ wuwnpwun E Judwnt] guijuguws qund jud hwunwwnb] wyt wpdbpp, npp wndjuyg
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyungwnp
omlijuyuljutt  wuwydwbubpnd  quwhwwnygnny  opjijnh Judwnpt E pwg  omljuymd
wlbwhuubulul  qung wiljup  quhg  whilupdon  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulhguyhtt omljumd quwhwwnynn optjnmh  thnjuwbwulmd...»
wwitwlimd L, np  Yondkph  dpolt shwtt npblk Unbljptinn ud  hwnny
thnpjthwpupbpmpniiitp, ophtal), dwyp b nmuwnp puybkpmpinitttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwlwuppuyp pupdubk
omluyghtt ny punpny Jud (huk] gipugqtwhwndus: Gupunpmud k, np omuyuljut wipdtph
qum| gnpswppp whwnp £ hpuljuiugdh wytughuh Yondtph dhol, npnup juugjus st npbik
hwpwpbpmpymuttpng, b Ynndtphg mpupwbsympp gopémd £ htptmpnyi: Gtwhwnynn
opjijiip onijw E hwin]bh] wpwdb] hwpdwp dbnd, nputiugh wwywhndyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nmowdhwn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbkpnyp whwp b (hth
wjuwhuht, npp juywhndh omumd Jwdwnnnh hwdwp hwuwtbh jwdugnyt ghte
omluymd  gmgunpiwi  dudinh wlnpmpymip fupnn b owwppbp (huk] Gupws
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp £ pudwpwup  (huh  quuwhwwngnn opjklpnh hwigby - pmljugh - pudupup
puwtulnmpjudp dwutwlhgutinh npwnpmpmiup gpudtine hwdwp:

q. «.. nphp wuwpuquymd Ynnutphg jmpupwbsjmpp, hpugblidus (huknd, gopémd k
nnowdwnnpt ..» Wwlwlmd £ wyu Gupwunpmpjmip, np swhwgpghe qunpnp, wytybtu k|
owhwgpghn Jwdwnnnp, pwjwliuwbwswth wnbntjugjus bt Judwnynn opjklnh, npu
thwunnwgh b wnunbkighw) Yhpundwb pinyphtt b hwnimpmiuubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuwiighg mipupwsympp hwpykujunn k ognnugnpémud  huwdwwywwnwupiw
nbnbjuwnympnmip’ dqubing hwutt] hp nbuwblymihg gopbwpph wpwydk] swhwytn
wpdbph: Uw  Jhpupbpnud L quwhuwndwt wduwpdh ppmpjudp omliuyh  Jhdwlh
hwoquwpyh, wy; ny pkEk  hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte
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Jud unhuyusd sk gnpdwpp Junnwpky:
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Qhwhwndwt wouwwnwbputph puipugujupgp punugus E htnbyju) hwenpnuljut
thmtiphg. twhwwywwnpuunwlub oy b hpdbwlut thmy:

1) Lujumyuinpuunwljut thnymu ppuljubugdmu £

w. quuwhwwnynny opnh thwunwpnpiph bhwjupugnmud b mumdbwuhpnpjnit,
wuwwnytph pugnitmd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptujut mumdbwuhpoput  pbpwugpmd  thwunwpnptph
bhdwt Jpw wbhpudbton E wupgl] quuhwndwt tubpuyugdus opjkljnh  ppujuljut
Jupquypgulyp, huswybu twb quwhwwnynn gqoyph hpdtwlut wdjubbpp: Ftwhwndwb
wnwownpuipp whwp £ wupnuwphp thpunh quuhwndwt twunwlp b quuwhwniyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Gtwhwndwt tyuwwnwlp b qwhwwnynn
hpwyniiph wnkuwlp whwnp Ehwudwdwjubgdus (hukt quwhwndw umpjkljnutph hbwn:

3) Quwhwndwl wuylwinughpp Yupymd E gpuudnp Zujuunwih Zubpuubnm pyub
ophtunmpjudp uwhdwiws Yupgnd b whwp L wwpmbwlh hbnlyw) wwpunwnhp
wnbnklmpniuubpp.

w. quwhwwnynny opjtjnh wduidwt b tinytujutugdwtn Jepuptpuy,

p. qowhundwt nphiwg ydwph sunhh Jepupbpug,

¢. quuwhwundwl uwnwlnupnubpn] vwhdwijus b quuhwndwdp npnoynn  wipdtiph
wnbtuwlh, guwhwndwt wduwpdh b nmwuptpdh Jipupkpuy,
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ubithwljuwtnipjut

Zumgh
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Uwlbpbup (pu)

37,08 pu.

‘Ukppht hwpqupuup (wuunkp, hwwnwly, ppukp L

Puwmjupwith Ununph nmnp thujnk: Ukppht

wwwnnthwbikp) hwpnyupwpp Junwpqus k ukpiuiyniptpny:
Zwwnwlubpp huwynt, yuunnthwutbtpp uyunt:
‘Ulipphtt goubpp  thuyunt:
Uwtthwignyyg -
UtJuinid Unjuw k | Unlju
sk
fnip X
Ununituhjughwubp Ynjninh X
E1Ejupudwnwujupupnid X
Qw qudwwnulwpupnd X
LhEnmgmu X

Ukppht huppupdwi pughwinmp quwhunwlut (1-7
pupuhtt uwiinnuilny)
1, quoyujutt Jhdwly, 2. quun Jh&wly, 3. Uhghthg gudnp,

Uhohti yhgwy, 5. dhohhg pupdp, 6. jwuy Jh&wly, 7.
glipuwig

Ubkpphtt  hwpqupwbpp  /1-7/  uwbnnulng
hwdwywunwupwind £ 2-py Juwntgnphuyhl,

Juwn Jh&uly:

Uji nbntjuwnynipnii

Unwyt] dwbpudwutt  wbku  unyt  Gqpuugmpjuip  Yhg

hwdtjudnid:
Stknunpmpyub hnnudp

nruwiljupswljut

https://vandex.com/maps/?11=43.818166%2C40.243946& mod e=search&sl1=43.813407%2C40.2466

52 & text=40.246652%2C43.813407&z=15.76
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Cnijuywljub mpdtpht Unnwpyqus junwuwnpwhtiwpdtp

Cniljuyuljuw wpdiphu dnnwplpwd Junuwonpogh wpdipp b wiwpd gnyph huplp

® Npniuby puwn oyl hodoph IMNTI2
 MNpnuty pun oo oonpuohi swsljogph
Zwpgiwi wdum g 10/09/2025 09:52:26
WLupwpd gnyph hwugby® Uwpg Updunhn, hunduybup Pwnpodywi goen -Pupulbipm < Shpwgh hinnng 42, 11
Wupwnd gnyph mbuwlyp® Phwljunuis
Wupwpd gnyph yoiljwpwljwi wpd Gphu dnowpldwd onoeopegb wpdbpp (££ npad) 1256 640,00
Wuywnd gnyph hwplp 2024 p.-h hwdwp (££ npod)’ 314.16

Wupwpd gnyph hwplyp 2025 @.-h hodwp (££ g’ 471.24
Wupwpd gnyph hwplp 2026 p.-h hwdwp (£2£ good) 628.32

Twunpnpni’ ) jujulpp wpowgnp]wd Bu hwpgdws wduwpdh gpompuip Ywpwonph Yodoekh onihg gputgy w
(hw]wny wd) wy jujubkph hjpdw  pow:

Cupglph nlmypnnl ponbp St haomnpywgpmipgmisp

10. Unwybj wppynibwybn ogqunuugnpémid

Unwyt] wppymtwgbn oqgunugnpdmutt ogrnugnpédwn wyt At E, npp dwutiwlgh
nbuwblpmihg opjkljnnh hwdwp untndmu E wdktwpwpdp wpdtipp:

1) Unwylk] wpymtuygbn ogrnugnpdmup whwp £ (hth $hghjuyitiu hupuynp (kpk
uyn hwiquudwupp wmtnhu k), Pptwtuwytu ppugnpstih, hpujupwinptt poyjunpjus b
hwigkgth wdbuwpwpdp wpdbpht: Chpwghl oquuqnpdmiuhg wwpphpdhim phuypmu
opiijnh  wppymtwdbn  oquuwugnpduwtt  bywwnwlnd  juunwupdus  Swhuubkpp  Juqnbu
wpdbph Ypu:

2) Quwhwuyny opjtjinh wnwytk] wpynitugbn oquuuugnpdnudp Jupnn E jhub] tpu
ubpuyhu jud pupwughl ogquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn b wwppbpdb] hp ppwghl oguuwugnpénidhg  fud
Qupnn E ppkhg tbpljuyugit) jutniwljupgius jhlpfhnwgmd:

3) QGuwhwwnynn opjtjnh wnwyl] wppymbudbn oquuugnpémdp, npp qguwhwwnyt) k
wnwidhl, Jupnn t wnwppbpdh] tpu wpwygl] wpymbudbn oginugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wndh hdph pinhwimp wpdbph dbe upw
ukpypuiwitn suhpe

4) Ununft] wpymiufbin ogunugnpéiwb nbuwlp npnobjp tkpunmy E hbwnljugp

w. npmoki], plk wpynp quuwhwwnyny opjtljnh wyu Jud wytt oquuuugnpdmup $hghijuytiu
htwpuwinp k, wjuhtpl, hwpdh Juntit wytt ognugnpddwtn dukpp, npnup dwuttljhgutipp
Jhwdwnptt nnowdjun:

P hpuwdwpwimpbt pnyjuwnptihh yuwhwbep hwoyh wetbjnme hwdwp wihpudbon E
hwodh  wnubk] quwhwwuynn  opjijnnh oquuwuugnpddwtt gwujugws  hpuduljub
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uwhdwtwthwlmd (punupuwohtuljue uwhdwuthwynudukip, hsytu il
hujutujuimpint, np wn vwuhdwbwhwlndutpp Jthojudtt hbnwqumd b wyb):

¢ ogunnugnpémup phttwtiumytu ppugnpstijh gupdubim wuwhwion hwoydh L wntmd,
pt wpynp  quwhunnng - opjknh wypinpuitipughtt - oginugnpdnudp,  npp - phghljuytu
htwpwynp £ b ppuduwpwimpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wowydl] owwn, pw junwgytp phpwughl ogunugnpsmuhg: Ujn
phypmd wkwp E hwodh wnbb] opjtjnh wypinpuipughtt oguuuugnpsdwn wghitijm
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuuugnpsdwt swthwthpt E hwtimhuwtnod
wpdblph dkdwgmup hwpdwp b jpkjwdhn, Gpupudwdlin pgwhnyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  tbhpujugduws L wyn  Jepmusmpjut wpnyniipod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuy ku httupudnp, opktunpnpk poyunpkih b ninbuuybiu
tyuwunujwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunugnpéudwit nwppbpulyp:

Uligwpd gnijpp
Ly wmwnwluyhl Lhipjuynd Zuwpwynphtt | Jupdwljuynpui
owbwljnipjni ogquugnpéynn | ogrnwugnpdynn | hmbdubm
httwpwynpnipm
Puwlkh/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gbwhwndwb Uninkgmudutph (UEpnnukph) ptwnpnipinibp.
Ulpwund gniph quuwhwndwt nuwuwljut dnintgmdutpt G

w) hudbdwnwljut dninbgnd

p) Swjuuwghtt Uninbkgmd

¢) Ejudwnughtt Uninbkgmu

Zudbdwwnwlwuh Uninkgnid
Zulbdwnulut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd E - qgiwhwwngnn
opitjinp nytwut Jud hwdwnpbh (Wlwbtwnhy) opjkjnnttph htiwn hwdbdwnkiny,
npnilg hwdwp wnlw k qutph Jkpupkpu) nbknEjungmpniu
Zudbdwinuljub dnntkgnudp tbpunmd | hknlyuy dbponibpp
Zudwnpkih gnpdwippubiph Ubipnn
Zudwidwt hwipuyghtt puyipmpnitutiph hwdbdwnwut dhpny

Lwth np quwhwwndwt tbpuyugus gnypp wpwpd qoyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbkpnnp:
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Zudwnpbih gnpswppbph dkpngp, npp twb hwynth E apygtu Yondtnpnohs gnpswppubph
dbpnn, wpdbtpp npnobjme twquwnwlny ogunnugnpdymd - uinguwluwt jud hwdwnpbih
opjjinitiph hbwn juuyyws gnpdwpputinh Jhpupbpu wmbknbjungmpnion:

Zudwnphih  gopdwpplibph Ukpnnh  hhdtwlwi thogbpt B npnolp  hwdbdwinm pyub
dhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgubph
Ynnuhg, dwubwynpuybiu

w. npotip hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd Eu hwdwwyuwnwupuwt

omjuymu dwubwljhgutnh Ynnuhg,

p. npobk] hwdwwyuwunwupowt hwdwnpbjh qnpéwipputpp b hwoduplt] wyny gnpdwpputiph
hhftwljut quuhwndwt swthwithoubpp,

¢ Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkjnttph npuljuluu L
putwjujut  tlwimpmuutph b wwppipmpmibubph hbnbnquut  hwudbdwnwljut
Jipmémpimt, npnup oquugnpsymd kb hwdwwywunwupmt  smljugh  dwubwlhgutph
ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdubp, bEpk  wmuhuhp  jub, qwhundwb
gniguithoubipnud, npuytiugh wpuwgniyh quwhwwnynn opjjnh b hwdwnpbih opjiljinutiph
wnwppbpmpnititpp,

k. phunnwplt) opjEljnh quwhwwndwt hwdwp &ogpundus gmguthpubph Yhpunnd,

q- tpk oquugnpséyt] bkt quwhwwndwb Jdh pwuh gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwbtwlmpjudp
wpdwbwhwjyun nbnkjunympmb, npp wpwybjugnyiu wpnwugnmd b puguwhwjnmd
E uyli gnpénuitikipp npnlg wqnkgmpyundp ndjuy wipwpd goyph qudwepp pug dpguljguyh
omijumu wnwyl] hwjuwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gnyph ubthwljuwimput hpuyniiph smjujuljut wpdbpp npnobijm
bwdwp hhdtynpws t:

Gludwuwjht Uninbgmd

Bludwnuwjhtt Unnbkgdwut oppwtuljubipmud quwhwwndwt wpnymuptbph wnwugdwt hwdwp
Yphpunymd Lt wwppp dbpnnubp, npntg pinhwipnpmip juywind £ putmd, np
wpdbtpp npnoymd E thwunnwgh jud juthiunbuwnn Ejudmnubph pw, npnup uvinwtmd
E jud upnn Eunwbw) hpuyniiph ukthwljwtwnbpp :

Bludnught dninbkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnupkpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwhtt  Unnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph Jud swjuubph
hutwynmmpnititph wpdtph hhdwi Ypu:

Cludnwjhtt dninkgdwut Jupbnpugnytn hpdpt £ hwinhuwtmd b wyl, np Ubkpnpnnubpp
wljujumud tu owhnyp wnwbwy hpttg ubpnpoudubphg, b np Wb Bjudmnp whwnp k
wpunuwgnih tbpppouudubph phuljh Bipunpu) dwjupnulp:

Nputu juint, tkppponubpp wiiyub] B hojphwnngmd dhuyt hwdwlupgdus nhuljh
hwdwp (bwlb hwjnth Enopybu omujuljut nhulp jud «nhytpuhd hjugdus nhulyp):

P , 12
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Bludwnuwjhtt Uninbkgdwt dkpnnutpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulptunuynpdwip  (ojowlbpydwip) ppwghl  wpdbiph: Fputp
npudwljut hnupkph phulptnuwynpdwt dkpnnh nmwppbpuljukpt B

Iudwlut hnuptph ghuntuunwynpdwt dkpny (F21)

12 Ubpmmh hwdwdugh juioonbujnn  gpodwlut hnupp phulpiinugnpmd k
huljunwl] mynmpjudp (wwwquyhg b) dhy quuhwndwt wduwphdp, npp wpyniipmd

pnyl £ nwjhu uvnwtu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhdtwlw tho jbph bl

w. pun quwhwwnynn opjiljnnh b npu quwhwndw wnwtdwhwnlmpnitutphg Juhidus
npudwlwt hnuph wnwyt] hwpdwp wnkuuh punpnpn,

pypudwljut hnuptiph Juthiunbudwt wnwyt oy Unujptinn
dudwtwjuhwunywsh npnond,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupkph  Jubunbudwb
twhiuyunpuunnm,

naomnoyus  Jubjpwunbuwnng  dwdltnh  Jipomd  duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  phunwpymd, wjinthbnb, hwoldh wntbing quwhwwnygnn  opjkljnh
pumpwgptpp, hwdwywnwupwt mbEpdhtwjuyhtt wpdtph npnomid,

k. qhulnmnuynpdwt nppoypuwswthh npnomd,

q- phulntinwynpdwt  gpnypuwswthh  Yhpupmdp  juthunbuwnn  wywuqu  gpudwuljub
hnupbph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wnikym]  nbpdhupughi
wpdbipp:

Thulntuunuwynplwt  ppoypuwsuwthp whwnp £ wpnwgnh ns dhugtt gpudwlut dhgngh
dudwtwljuynp wpdtpp, wy twlb wjt phutpp, npntp Juyldws tu opjjnh wuywqu
owhwgnpsdwtt b ppudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwswthbph pipmidwt jud  hwydupidwt wnwpusdus
Ukpnybpp hknlyugh G

w. Yuyhwnwh quugnyugdwi Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonqus swpuukp (WACC) ,

g.nhinwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. Umudmjjunhy dkpnn

Blwdwnh juy hinwuhqughwh dkpny

Bludnh juuyhunwihqughuh dbkpngp hhdtwuimd jhpunymd b Epp weluw b Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
sjuw uwhdwtbl) inuyphn juitunbudwt dudwbtwjuhwndws, b nkpdhtwjwihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwt dhwly hhup:

Cludnph GJuwyhwnwhqughugh dbponp sh hpundl] hwdbdwunwlut  wndjuukph
puguljuynipjut yundwnny:

Owjuuwjhb Uninkgnd

— : 13
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Owjuuuyhtt  Unintgdwt  hhdpmd pujws £ uwyt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijwnh hwdwp sh Jdwph wykjht, pwt hwjuwuwp oquuljupmpjudp
opjijnh dbnp phpim ntwpmd, (hth nuw qudwb jud jurmgdwtu dhgngny, gnpdpupwugp
pupnuging - qopénbitkph  pugulumpudp. wihwplh  dwdwbul,  wihupdwpmpmi,
phul Jud wy gopéntubp: Uju dninbgmudp htwupudnp b pupdumd wnwtw] wpdtp
opjijnh wpdtpp thnpjuwphtdwt juwd  JEpwpnungpdwt ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujutt dwpgusmpjut n htmugdwt pojnp nkuwfjubkph Yhpundwdp:
Cunhwtnip wndwdp, wnljw k dwhuubph dninkgdwt tpkp dbpnn.

w. Swhwbkph tnjwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquuwljupm pyudp
wdwbtunhy opjiinh untinddwt dwhuubkph hwodqupldwt dhongn] npnoynn wpdtipp,

p. dwhubph Yhpupnunpiut dkpnn  wpanwgnmd Eooopklnh &gphin idwitulh
JEpunbnddwt swpukph hwodupiuut dhongn] npnoynn wipdbpp:

¢ pununphsughtt dbpenny, nph ptnphfn] hwpywpynud B qwhwinynn opjkljnh wipdtpp
opjtjnnh wnwtidhtt pununphs dwubph wpdtputipp gmuwptiny:

Owuuwyhtt Unintgmup whwp E tbpunh ponp Swhuubpp, npntp iy dwubtuljhgp Jupnn
k Ypky:

Updtph wwpptpp Jupnn b wwppbpdl], Jupjujws quuhwwngnn opjiljnh wnbkuwlhg b
whwp L tkpuntt mnnulh b wimnnulih dwhukp, npnp ywhwigymd i qguuwhwndwu
wduwpyh nnoipjudp opjkjinh thnfuwphtidwt (JEpupununpdwut) hwdwnp,
Uwutunnpuugbu’

w. mypulh Swpaubp (ymptp, wouunnid)

p.  wimppuwlh  Swjuubp  (mpuwbuwynpunughtt Swjuubp, wnbknpunpdwt Swjuubp,
duutughnwljut  Jdwpibp  (bwpuowgduyht, poygpugnmpnt,  fupnupuybnwlul,
hpujupwtwut b wyt), wy Jdwpubp (hotnppuyddwnputp b wy), punphwimp swhaukp,
hwpltp, $htwbuwlut swhubkp (ophly — wwpnpuyht $htwbuuynpuiwi ninubikp) b
Abntwpuunppuljut swhmjp):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp ghunwpmd  Ba henlbyug
wmbuwlubph hwdwp, npnup mynmdubp juwd  dogpunmdubp  Juwnwpbihu Jupnn B
htnwuqumud puduil] Eippunbtumljutph

w.  Shghlulutt  dwpdwsmpmb  qhwhunynn  opjiljnh  fud  npw  pununphsikph
dhqhjuljutt  dwpduwdmpjutt wwwdwnn] ogquulupmput gwiujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtipny] b wnwphphg,

p.  Pmulghntuy  dwojudmpimb  quwhwwnyny  opjklnh  wimuprymbun]binmpui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwwnws ppu
thnpuwphtdwt  htw, husyhuhp i twhwgsdmdp, wnbpjbuhjuiut  pumpwgpipt m
wnbkjuinnghuyh httwgws (huk)p,

q wpnuphtt jud  ninbuwlul  dusjusmpiml  quuhundnn  opjhlnh - Gljundudp
wpunuwphtt  hwdwupgnny  nbnbuwljut jud  wnbkquut gupdwibbph hknbwbpnyg
wnwewgwsd ogunuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwpgusnipinmiin upnn
E1hubk] dudwtwljugnp jud donwljut:
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SYu nhwypmu, quwhwwnynn gnypp juqumu b pughwimp puqUuptwljuput skuph
owwn thnpp dwup hbnbwpwp hwpduplutpp jhwigkgubt twjub sknmdubph, htnbwpwp
dwhiuuyhtt dkpnnh Yhpurnudp sh vnw hppnbuwljut wpymbpubp: Owhuwghtt dkpnnp sh
Yphpunytk) bpp toqus hhduwdnpldudp:

12. Toljuyuljut wpdtph hwrjupl] hwdbdwnwljut dkpannd.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwlut dEpnnp fhpunymd E
htwnliyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qonyph hwdwp  smljuyulwt ppudpdwyh  Jhipmdmpimu b
JEipmdmpjut hwdwp wpdutwhwjun ntnkjunympjut pinpmpnt,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwwnn pjutt wihpudbsn mwppbiph wpwbdtugnid,

- hwdbdwnmpjut Jhwynpubiph wipdtph dogpunnud,

- hwdbdwwnynny wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmgutthoubiph
hudwywunuwupwiigmdp bl gmgwuhphtt jud quwhwwynn wbpwupd gqmph wpdtph
Upowiljuyphl (npuyguiqni):

Nputu hwdbdwnmpjut dhagnp B pupmidmd wpwupd quyph omjuymd  dliw-
ynpdus  suhnpnohstibpp: Unyu wlpwupd gqnyph  quwhwwnwdwt hwdwp  Jupnp B
dhwdwdwiuy Yhpunyt] hwdbdwndwt vh puth dhwynpubp:

Uuninpl pEipjuws wnnuuulmd ubpjujugdus tu «bnakaran.com» U « list.am» Juypbpmd
(wmquun omlju) wpnnwugnyus® hbnwgnnynn nmwpwspmud quninn, Judwnwhwidwb tbp-
Jujugqus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qnypbph Gpulbwnuwhtt wndyug-
ubpp, npnug 1U? punhwimp dwibpbuh omijuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnn] twpunbujus  duwgyuy quugnyugdwt gnpéntitkpp, npnugny  qubiph
Sogpunnudttp unnpl phipjuwd wpmuuymd skt juunwpdtp jud quuhwwngnng wipwpd
gnyph unyt gnpénuitbphg bwljuimpkt skt nwppbpymd, Juwd k) quubwwnnnh Ynnuhg sk
Yphpunyk] quh Jpuw stshtt wqpigmpyut yundwnny

— : 15
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puwljup
wh

pawjuput

unc

puwjuput

AN

puwjuput

Zwuughk

Unpdwyh
ph dwpq
hwdwjup
Punpud]
wl, qynin
Lupulk
nun Z.
Chpugh
thnnng

Updwhph dwpq
hwdwjup Punpudjul,
qnin Rwpuljtpn

Updunfhph dwpg
hwdwjup Punpudjul,
qynin Lwpuljtipn

Updunfhph dwpg
hwdwjup Punpudjul,

iy Lwpultpn

Jwdwnph
ghtup (Ypud)

9190800

5935725

9573750

Uwltptu (pu)

37,08

39

45

60

1 pd ghtip
(ypuad/pu)

235 662

131905

159563

N 1 Tniljuyh
Jh&wly,

Jwdmnph
yujdwbikp,

Jwdwnph jud
wnwowplyh
wduwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21965661?1d src=2

m/22565988?1d src=2

m/22292792?1d src=2

Minnnudp (%)

-15%

-15%

-15%

Ninnnudp
(gpuid)

-35 349

-19786

-23 934

Mnnqusd 1 pd
ghup
(ypuid/pd)

200312

112119

135628

N 2 Gnujpughis
hpwyniupltp
bm
uwhdywtwhw
Ynidubpp (wyy
pynid’
hpwyniupltp
ht
oquwuqgnpsiwm
u ujmwundwudyp)

qguwhwwnynnh tdwb

guwhwwnynnh tlwb

guwhwwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(puiu/pu)

200312

112119

135628
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N3
nbknunpmpem
up bnhpep,
npuw huynpn
wjhl
hwugnygutph
wnljwmnipnmb
ph
dwmwnskhnipin
1tup

Juy

Juy

Juy

unc

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(pud/pd)

200312

112119

135628

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

puipk

puipk

pupk

pupk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtip
(qpud/pd)

200312

112119

135628

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpnipynih
, UmlEpku
Jud sSwjuy)

37,08

39

45

60

Ninnnudp (%)

0%

1%

2%

Minnnudp
(qpud)

1121

2713

Nugnyws 1 pd
ghtp
(qpwu/pu)

200312

113240

138341

N6
Zwplhuwjumpin
1up, hwplp

3-h 3

5-h5

3-h3

1-h1

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(puad)
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Minnyws 1 pd
ghtp
(pud/pd)

200312

113240

138341

N 7 Lipphi
wpwnwphl
hwpnwpdwi
Jh&wlp

Ninnnudp (%)

-15%

-10%

-15%

Mnnnudp
(npuad)

-30 047

-11 324

-20751

Ninnyws 1 pd
ghtip
(pud/pd)

170265

101916

117590

N8
Udunljuyubm
whknhh
wnljwnipnih
P jud
huwpwnpmp
jniup

nith
htwpuy
nNLEnL
¢}

nLuh httwpwynpnipnti

niih httwpuwynpnipmii

mth htwpwynpoipntt

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(gpuad)

Mnnqus 1 pd

ghtp
(qpuad/pu)

170265

101916

117590

N9
bPudtubpulwm
 gumghptin
Ynunibuy

uy wuwplmd
B

(k1 Eyupudun
wlwpwpnud,
ququuuunl
wpupmd,

9 puulunnulym
pwpnud,
ynjninh,
ohnmgnid b
wyih)

otnmgnt
U wnljwm

sk

otinmgmd wnlw sk

otinmgnmd wnluw sk

otinmgnd wnluw sk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpuad)

Mnnqus 1 pd
ghtp
(pud/pu)

170265

101916

117590

Qlnuhunnny 7 ¢ cég(/ it
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hum pyniuntp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 170265 101916 117590
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdtpp
(npud)

0,33 0,33 0,33

129924

4800000

> , 20
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ZZ Updwyhph dwpg, g Lwpuwlbn hwugbnd quinjnn phwluputh onuyuljut
wpdbpp, wbknuqunpjut junwupdut  dudwtwjuwhunduemd mubkgus wwpubpught
Yhdwynud, qwhwwnymd L 4800000 (snpuuhjhntt mp hwupymp huqup) 22 ppud:

Zupytinympmup hhdidl £ pug b dpguljguyhtt omuyuljutt infjuyjubiphts Zuply Eup
hudwpmd k), np omlijujuljut wpdbpht Unnwplus junuunpughtt wpdtpp onipe 3,2
wiquud gwsp L pug b dpguljgughtt omljuyhg wpnnugnjus wndjujttphg: Uhudwdwtuly
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhddl] £ 22 junujupmipjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvnwbpupun»
13-pp Yhnht b Wquunh E mubkghk], np quwhwwnynn qgnypp hpugdbime | «Zpuuqupuljught
uwupynpjmuubph dwuhty 22 optiuph 30 hnndwsh 2 b 35 hnpjush 2 Yhwnbpng:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph
Y Epurptipyun
Qtwhwndwt ukpjuyugdus.
22 Updwghph dwpg, goin Lwpuljtnn hwugbmd quindnn pwuputh smjuyuljut
wpdbtpp, wbknuquunpjut junwpdut dudwtujuwhunusmd mubkgus wwpubpught
Jhdwlmu, quuhwwngmd £ 4800000 (snpuupjhntt nip hupniphwqup) 22 npud:

: 21
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty L npuyybiv wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: GStwhwnnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbtpbpl] nbunquljut quimpeyudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
wnnljnuwiing Gpwghuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

o , 25
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyulwuth ognuunnuh 24-h phy 1355-U nponpdwdp
huunwndus wipwupd quyph quuhwndwt wnwtiupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth, hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wlh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohunwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwie

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbpuiph  Jpu phdwguljut wuwydwibbph wqngmipimiup  hwpyh wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

5“(5 L Z,

auuzusn ¢ f' ( E. Lulyul
(IYwjujwui No @3-2023-26)
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