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1. Fhwhwndwbt wnuwewnpuupn

2Z Tnnm dwpg, punup dwtwdnp, dhijunp Zwudpupdnidjut thnnng 11 okup 43 pl
hwugmu quninn ptwuwputh omjujulut  wpdtpp:
Q fuhw b g ibunndwh [ug wlkpun prul v ok,

S iwhwwniub juquuitpyn pjut wiwinwp «UUSLP8U-PLS» UL
Ppuwuwpwiwljub hwughkh p. Gplwb, 2. Zulnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui
G twhwwnnyh npuljuwdnpdwi d juywluh QQ-2024-5, npué 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiugdwt phy 990177 Jyuyuluih wwwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuindwh hdp b hwinhuwimu wyunmjppunmp’ 27.05.2025p. phy 6-95187-2025
b pwdih hwplunhp Juwnwpnn  wppupuqunmppul dwnp 9. bghpjuih  npnonidp
15.07.20247p Jupyws phy 28U0-UU/UQRQR0-24/3 wuydwtwughpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjljunh ujuwndwdp hpuyniupubph nkuwlyp

Sqwy  hupbnymput  qiwhunntwb opfklnp hwimpuwtmd 22 Lonm dwpg,
punup Jwiwdnp, dhlnnp Zunfpupanidjul thogng 11 pktp 43 ph. hwugknud quiingnn
pnlpupuitp: Conn wpadwgpjws Jyuyulpuih - wuongkth - piphwbogp - huduntn
ubthwlwimpyut  ppudmipn]  qpuibigdws  hpufniph  umpkln ko hwinphuwbnod

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwnnypn)

Quuhwindwh  wuwnulp  (Qluhwndwh  gopdwenyep)  2ZUU0  junwpnyulpuh
Jupnyph oppwtafjubpmd whpwpd qmyph ppiwquitddwt hinbwtpm] npu hpuugndn:
S 3
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Quuhwindwb wpdtph nhuwlp omuyulu wpdbp:

Cniljuyujutt wpdbpp huwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwdubwpwn
Yhpuutwgytp, quuwhwwndwt wduwpdh npmpjudp, swhwqpghe Ynnubph dhol, pug b
Upguiljgughtt omjuymu quwhwwnynn opjljinh thnjuwbtulmd, nph Wuwpuquymu Ynndtphg
mipupwisjmpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b wnwtg huplunpubph:

1) Coljuyulut wpdbph vwhdwimup whwnp b dbliwpuinh hwudwdwji htnbyug
hunbguiljupquihtt opguwitiuilh

w. «woyupuyhtt ppudwlut dkdmpjmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnny L Jdwpdl] opjiljnh hwdwp wpbwnpuhtt omiuwjulwt gnpswipph  dudwbwly:
Cnmljuyuljut wpdtpp hwinbu E qujhu npybu wpwydl] bhwjwbwlub ghty, npp, pun
nowpwn  Wjuwwnwpmutbph YJupnn E dknp phpdb] omuymd  qwhundwi wduwpth
npjudp  onujuluwt  wpdbph uwwhdwidwt Jbe bEnwé wuwydwbtbphtt hbhwnbbin
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpynn wpdbputphg jujugnyut £ b wnwyl)
owhwytkwp qunpph hwdwp: Ujy wpdbph vwhdwidwd dudwtal hwodh sk wntnud,
dwutuynpuygtiu, gopswipph hwnnly wuwydwtutphg b hwiquuwuputph  htwnbwipny
pupdpugdus Jud hotgdwud qubipp:

p. «.. npny hujwbwpwp Yhpuuwiugdtp...» wymd L wytt hwunp, np quwhwwnynn
opjtjnh  wpdtpp hwinhuwimd E  bBipunpu) quuwbwndws wpdbp, wy; ny phk
Qutiunpnpwd ud Jwdwnph ppulute ght:: Uy hpkhg tbpljujugmd b gnpdwipph ghip
qguwhwwndwt wduwpldh npmpjudp, npnkn  ppuluwbugmd Eu omliuwyuljut wpdtph
uwhdwidwt kg tnud pninp wy) yuydwtibpp:

g «. quwhuniwi wduwplh ppmpudp.» wpnwhwpnmd b wwhwbe pun nph
wpdblpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wytt putth htwn, np
omlut b omliuwuljut wuwydwutbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbtujut wpdtpp Jupnn b upjow) jhul) jud shuwdwyuwnwupiwmit) hpuljubtmpyuip:
Updtph quuwhwundwb wpyniiptt wpnugnmd £ quwhundwt wduwpdh gpmpjudp
oniljuyh Jhdwlyp b wywpdwbibpp, wy) ny ph nplik wy) wduwpdh gpopyuodp:

. «.owhwgpghn UYnnudtph dpoli..» dJEpwpbpmd L owhwgpghn qunpphtt b
Judwnnnht:

Cwhwgpghn qunppt mbh qubm  ppuuwwwndwnubp,  puyg nshty  tpwb  sh
wupununpmd pu wbk];: Ldwt qunppt unhydws sk qumd juwnwpl] b dhndws sk
guiljugwd ghtt Yfwphy: Pugh wyn, tw qumup fuunwpmd E gopstm]  hwdwdugi
ubpuyhu omlbuyh ppnpmpymbttph b wluuwihputph, wy ns phk Ephwljuyulut jud
hhynptwnhly omluyh, npnig  goympjoitp sh Yupnn  gmgunpl) fud - jubounbudt):
Ziwpunjnp qunpnp sho Jdwph pmiuyuuihg wnfbih pupdp ght: Guwhwunynn opjkljnh
ubkpyuyhu ubthwjuiwnbtpp hnL]/hulhu wyn «ontjuty Ahwynpnnutiph owippmd k:
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Cwhwgpghn Jwdwnnnp sh guijuimd wuwpnunhp qudwnk], unhydus sk qudwunt)
b ny £ wuwnpwun E Judwnt] gutjugusd quny jud hwunwwnb] wyt wpdbpp, npp wnnjug
wuwhhtt sh hwdwpynd  jubjudhn smljuymd: Cwhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Judwnpt E pwg  omljuymd
wlkiwhujubwlpul  qum] wilju  quhg  whilpupdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjtljnh  thnpjuwtwlmd...»
wwtwlmd L, nop  Yogukph dholt shwtt npbl Unuljptinn jud  hwnmy
thnpuhwpwpbpmpniiibp, ophtull, duyp b pmuwnp pujipmpjmuubph jud Jupdwwnnih b
Jupdwluh dpol hwpwpbpmpmuubpp, npnup Jwpnn bt quh dwluwppulp pupdibk
onijuyhtt ny punpny YJud (hubk) ghpuquhwnyws: Cupwunpmd E, np omjuyuljut wpdtph
quy] gnpdwppp whwnp E hpuluigdh wybwpuh Yondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwbsympp gopémd £ htupumpnyyi: Gtwhwnygnn
opjtjiip oniju Lt hwik] wpwdk] hwpdwp dlun, npuyjugh wwywhndh npu hpugnodp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snitjuyuljut
wpdbph uwhdwidwip bwdwyuwunuwupwt  qund: dwdwpph dbkpnyp wkwp b (hth
wjuyhuht, npp juwywhndh onijuymd  Juwdwnrnnh hwdwp hwuwbbh jwdugny ghte
omluymd  gmgunpiwt  dudibnh wlnmmpymip fupnn b owwppbp (hik] uhows
quuhwunynn opjijnh b snijuyuljut wuydwbtph wkuwlhg: Uhwl wuydwit wyu k, np
wjt whwnp £ pwjupup  (huh  quwhwunn - opjklpnh hwimby - pmlwih - puduipup
putlmpjudp dwutulhgubph mownpmpmnitp gpuytint hwdwp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwisimpp, hpuqbligws (hubind, gnpémd k
nnowdwnnptt ..» Wwlwlmd £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwgpghn Jwdwnnnp, puwjulumbuswth wnbnbjugjus tut Jqudwnynn opjklnh, npw
thwunnwgh b wnnbkughw) YJhpundwb ptnyphtt b hwnlmpnitttpht, huyybu twb omuygh
Jhdwljh dwuhtt pun quwhwndwb pupwughl wduwpdh: ZEnwgqumd Bupunpdmd E, np
tpuwiighg mipupwisyympp hwpdkujunn k ognugnpémud  huwdwwyuwwnwupiw
nbnbjunympmiup’ dqubind hwutbk] hp nbkuwblynmuhg gnpswpph wpwygb] swhwytn
wpdtph: Uw  Jhpupbpnd L quwhundwt wduwpdh gpmpjudp ombuyh  Jhdwlh
hwoquwpyhty, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nuunnnmpjnibtbkphic

k. «.li wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh
gnpdwpph  ppuljutugdwts npuywindwnbp, puyg yoqdtphg b ny dkyp hwpunpdws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwinmd Eu pug
b upgnmbwl omluynud, npmhgl dwutuhgubtiptt odnjwsd tu gqnpstimt wquuunnmipjudp:
4 5
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Qtwhwwnynn  opjljwnutph omwu Ywpnn E huk] huywywbu dhowqquyht, wjiygbiu k|
nbnuljut, npp Jupnn £ punugws (hubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtwthwl] dwutujhgutph putalng:

6. Futwhwndwh wluwpytpp

Ulpwupd gniph mmbnuquinipjut woptwnwiptitpp juwnwpdt) tu 06.06.20257.:
Ulpwupd gqniyph snijujuljutt wipdbpp uwhdwinl) k£ 06.06.2025p.:

Ulpwund gnuyph quuwhwwndwit hwpytngmpiniup juqudtk) £ 07.07.2025p.:

7. Zwoytunmipju dup

Zuoybnympniup  Juqudl; B guudnqujut  dund, mbh  wgnuuulughtt b
wnbpunuwjhtt dkjuwpwtmpyniitbp:

8. Fuwhwundwl wohiwnwiputph pipuguljupgp

Qtwhwndwt wouwwnwbputph pupwugujupgp punugus E htnbyju) hwenpnuljut
thmtiphg. twhwywwnpuunwliub oy b hpdbwlut thmy:

1) Lujumyuinpuunwlput thnymu ppuljubug]mu £

w. quuhwwnynny opnh thwunwpnpiph bhwjupugnmud b mumdbwuhpnpjnit,
wuwwnytph pugniund,

p. qowhundwt wnwewnpuiph dhwlipymu b wuydwbwqgph Yupnud:

2) Quuunwpnpbiph tuptwliut mumdtwuhpmput pipugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwwndwt tbpujugduws opjijnh  hpuduljuit
Jupquypgwlyp, huswybu twb quwhwwnynn gqnyph hpdtwljuwt nduyibpp: Fbwhwndw
wnwownpuiupp whwnp £ wwpunuwnhp tkpurh quwhwndwt tyuwunwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwbhwndwt wyuwwnwlp b quwhwwnynn
hpwyniiph wnkuwlp whwp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGuwhwindwl wuyplwiughpp Yupymd E gpuujnp Zujwunwih Zwbpuugbnmpyub
ophunmpjudp uwhdwiws Yupgnd b whwnp L wupmbwlh htnlyw) wwpunwnhp
wnbnbklmpnituubpp.

w. quuwhwwnynny opjjnh wJuidwt b tinytujutwgdwt Jepuptpuy,

p. qaqwhundwt nphdwg ydwph sunhh Jepupbpug,

g quwhundwt wnwinupnibpn] vwhdwiws b quuwhwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpdh b mwptpyh Jipupkpuy,

1. gawhwndwt wnwewnpuiph Yhpwpkpuy:

Nuydwbwghpp  Jupnny £ twb  wwpmbwll]  Zwjwunwth  Zwbpuybnmput
ophtunmpjudp vwhdwiws wy mbnblimpnibubn:

Ve
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4) Zpdtmlutt thoymu ppuljubwg]md &

w. quwhwwnynn opjijnh wbnuquimd (uuotuopoud)  Qupdws quhwnynn
opjljnnh nkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dywlmd b
JEpmdnipini i,

¢ quuhuwwndwt hwdwywwnwupiwt uygpnibpubph, Udnnbgmdutph b dbkpnnutph
punpnipenLl,

1. gquwhwinmu® punpjus dnntkgdut (Yud dnintgnudutph) Yhpundwdp,

L. dhpptwluwt  wpymbph hwodupiuut  tywwnwln] wwppbp  Uninbkgmuubpny
hwsdunplus wpnymupubph hwdwnpmd,

q. huwpybngmpjut juqumd b mpudwnpnud:

9. @ttwhwwnyny opjjinh hmdwnnwn Wjwpwugpnipniip

Cun  wwwudhpuwnnth  Yonudhg  wmpudwungpjué wbpupd  quuyph  ubthwuljuimput
(ognnugnpéuwi)) hpwyniiph gpuigdwt phy 990177 Jiuyuljuth wuwndkih puwluputh
dwytptup juqumd k87,61 pu:

Qhwhunndwh wnwpluyh pbnt pughpp

Zuugh 22 Tnpm dwpg, punqup wbwdnp, Thijinnp Zudpupdnudjut
thnnng 11 oktp 43 pl.
Utthwlwbwwnbtpbp
Utthwjuinipjut hpwyniuph 990177
ugdwl Juyuljui b mpdwt wduwphy 28.11.2002p.
Cnljuyujut Unnnuplyyus 8353324
Junuuinpughtt wpdbpp (puad)

Ppwyniuph mbuwlp Cunhwimp hwdwwntn ukthuljuinipnii
Lywnwljughtt by wuwlynipmiup Puwlkh
Anpswntwlut by whwlnipniiup Puwlkih

Cupwghly pwhwgnpdnidp Puujupu
Spuuynpinught dwwnskjhnipnit Luy
YQunnygh mphy NMuwubjwht
Zwplujumpmiup/ hwplp 9/8
Unpwnwphtt yuwnbpp wnwig wpiwpht hwppupdwi
/ 7
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Uwljtiptiup (pu) 87,61 pu.
‘Ulipphtt hwpnupwip (yguwnbp, Puwljupwh Unmnph pmnp thwynb: Ukpphtt hwppupwipp juwnwupdus k
hwwnwuly, gpubkp b ywwnnthwububp) ubpuiympetpnd b wwunwobubpng:  Zwwnwlubpp Jwbipunwjonwul,

wwwnnthwbbpp thuwynt: Ukppht noubpp thuynt:

Uwtthuignyg Uwhjuyuwndus sk
Utduimd Unjuw k | Unlju
sk
nip X
YnUnm uhjughwibp Unyninh X
E1Ejunpudmnujupupnid X
Y wquidunuljupupmd X
QEnmgmu X
ULbppht hwpupuwi pnhwing Ukpphtt hwppupwbpp /1-7/ wwinqulng hwdwwywinwuqupuwined

quuwhwnwlub (1-7 pupuyht vwbnmuyny) ~ .
1, Qg qpauly, 2. Junn qhéwly, 3. hobitpg | - o Tt W EGappuhl, dhehthg gudp:
b, 4. Uhghti dh&wly, 5. thghihg puipdp, 6. pun]
Jh&uly, 7. ghpuwitg

Uj; nbnkjwwnynipnit

Unwyt] dwbpuwdwutt wbku  unytt Gqpujugmpjuip  Jhg nruwbjupswljut
hutJudnid:

Shqunpmpjui hnnudp

https://yandex.com/maps/10258/vanadzor/?11=44.533374%2C40.794911&mode=search&sl1=44.53
2565%2C40.7953088& text=40.795308%2C44.5325658&z=17
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Uwnnl tkpluyugynid k quuwhuwngnn gniph mbnunpnipju i jnruwtljupp wppuiyulhg b

Yunwunph

1-3143-

06 [ J;Pm\%m}

]

v Lat:40.705044 Lon : 44532423

22-0062

Armenia GH-E

Ewnunkgh nhwnwd |
FPEERIE IS »
L chukn +
Npaili, 26mntn =
Ghlipbp -
Npnbned 3Gnusglty
-001 - 1009 - 00Y7
05-001-1009-0007 “unauuinpuihl e | 06-001-1008-0001
gk =3
gk ==
=001 - 1008 - 7
Oguiwgnpénn: v
06-001 31440001 -Uul-luug Utk chundululy =»: ]
U [] oo fuosonor Uinkng chunduilaly <= =]
npnlfuwls wpnynolipg [2Epe: tkligkn]
Lwnuunpuhil.. Uwlepbu  Uwnbrh dusiul...
08-001-1003-0... 44158 23-06-202515:...
4l 1lat1! b bl | 2 Snyg Ewnpdnud
D601 102 20012 apundwl duwbpwdwel nfnecd [zEpn: SElptp]
el & Ut
Yunwuwnpuhl Ynn 06-001-1008-0001-020
06-001 - 1022-0012 Vel 24150
Vb duuwlaud 23-05-2025 15:08:40

m ; ynua Buktopa AMbGapuy...
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Cntjujuljut mpdtphtt Unnwpljjws junuwunpuwjhtwpdbp

Cniljuyuljwh wpdEph dnmwplpfwd Juguwonpoy s wpdbpp b wspwpd gnyph hwpljp

® Mpnuby pun Jlguywlpuish hudwph QO0IFT

2 NMpnuby pon jugounpoghl swsljuogph
Zwpgiwh wiumphy] 07 /0772025 09:43:04
Wuywpd gnyph hweghbi® Ung Lonh, huduwyop Swivwdnn Lwiswdnn p. AL Swdpoupdndpw hnnng 11, 43
Uuywpd gnyph mbuwlp® Fuwlywpui
Wuzwnd gnyph 7mwywwy wpdbiphu dnmwpldws Gonpoeopeghu wpdbpp (22 nuud)’ 8353 324.00
Wuywpd gqnyph hwplyp 2024 p.-h hwdwp (££ ppod)’ 2088.33
Wuzwnd gnyph hwplp 2025 @p.-h hodap (22 guod)’ 313250
Wouzwpnd gnyph hwplp 2026 p.-h hwiop (£ qRod) 417666
Twunpnipniu’ wy jujubpp wpowgnp]ws B hwpgdwt wdewpdh gpoipyudp Yuepwoaph yodhaekp Yopihg gpoig]ws
(hwywnywd) wy jujubph hjidwi Jpuo:

Cmpghiph nigpnnd prglp 2p humoprogpmpgnip

10. Unwyt) wpynibwytn ogunuugnpénid

Unwyt] wppymtwudbn ogunnugnpdmutt ogrnugnpédwt wyt dbt £, npp dwutiwlgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtpp:

1) Unwylk] wpymbtuygbn ogqrnugnpdmup whwp b (hth $hghjuytu htwupwynp (kpt
wyp hwbquuwipp nbnht k), $htwtvwytu hpugnpsdtijh, hpujupwinmpbt poyjunpdus
hwigkgth wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdmiuhg wwpphpdhim phuypmu
opjijnh  wppymtwdbn  oquuwugnpduwtt  bywwnwlnyd  juunwupdus  Swhuubkpp  Juqnbku
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpynmtwdbn ogunugnpdnudp Yupnn k jhubk] tpw
ubipuyhu jud pupwughl oquugnpémup, Epp wy owwnhdwy E oquuugnpsynid: Unwby
wpyntbwydbn oqnugnpénudp Jupnn £ wwppbpdt] hp pupwghly oguuugnpénidhg  fuad
Jupnn E hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) QGuwhwwnynn opjjnh wnwyl] wpymbwybn oqunugnpénudp, npp quuwhwwnyty k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbunbn oqunugnpsmudhg npugku
opjtijinutiph fudph dwu, Gpp whwp £ hwpgh wnidh hdph pinhwimp wpdtph dke upw
ukpypdwitn swhpe

4) Ununfbt] wpym b oquuugnpduwi nkuwlp npnobijp tbpunpmd b htnbyup

w. npoki], plk wpynp quuwhwwnynn opjkljnh wyu ud wytt oqunuugnpdmup $hghijuytu
htwpuwynp k, wjuhtipt, hwpdh Juntbt wytt ogunugnpddwt dukpp, npnup dwubtljhgutipp
Jhwdwnptt nnowdjun:

P hpwdwpwinpbt pnyjuwnptihh wwhwiep hwodh wntbim hwdwp wihpudton L
hwodh  wnubk] quwhwwuynn  opjijnnh oquuwuugnpddwtt gwiuljugws — hpuduljub
uwhdwtwthwlmd (punwpwohtuljue uwhdwbthwlnudubip, husytu il
hujuiujuumpintt, np wyn vwhdwbwhwlnudutpp thojudtt hbnwquymd b wyb):
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¢. oqunugnpémup $htwtivwybu hpugnpsth nupdubine wwhwiop hwoydh £ wntmd,
pt  wpynp quwhunnynn  opjljnh  wyplunpuiipuihtt - oquuwignpsmup, npp  hqhljuytu
htwpwiynp £ b ppudupwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whkwp E hwodh wntl] opjijnh wyptnpuipuyhtt oqunuugnpsuwin wtghtiynu
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuugnpsdwt swthwthpt E hwtnhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupudwudlin guhnyph tnpdugh b nhulh
Ubdmpjut  phwypmd: Uwnph  tbpujugduws E o wyy  Jhipmdmput wpymtpmd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, opkiunpnphu poyunpkih i1 nunbuwybu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdt] swhmpwpbpp hwinhuwimd £ ubplju
oqunuugnpédwt nwppbpulyp:

Utpwpd gnijpp
Ly wwnwluyhh Lhphuynd Zuwpwynphtt | Jupdwljuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmtdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpuwlului X X x

11.Gtwhwundwb Unnkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignid

@) tjudwnughtt Uninkgmd

Zwdbkdunuluwi dninkgnd
Zudbdwnuljut  Unnbkgdwt hpundwt phypmd wpdbpp npnpymd E - quwhwwngnn
opiijiip tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph hiwn hwdbdwnkng,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zadbdunulpuh dnnbgnudp tkpuemd Ehknlyjw) dkpngibpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwtpughtt puybpmpnibutiph hwdbdwnwlut dbkpnng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zunfunphih gnpdwpptbph dkpngp, npp twb hwpnth £ npobu ynndunpnghy gnpdwipplitiph
dbpnn, wpdbtpp npnobjmt twquwwnwlngd ogunnugnpdymd £ unyguwljut jud hwdwnptih
opjjnnitph htwn juwyws gnpéwipputph Yepupbpu) nbntjunynpmon:
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Zudwnphih  gopdwppibph  dbpnnh hhdtwlwt  thgbp B npnol) hudbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd i hwdwwywunwuput  smiugh  dwutljhgutph
Ynnuhg, dwutwynpuybu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupnwt hwdwnptjh qgnpswipputipp bt hwodupyt) wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwithoubkpp,

g Juwuwpk] hwdwnplih opjkljnutph U quwhwwnynn opjkljnnutph npuljuljut b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Logpuunudubp,  Epk  wynuhuhp Jub, quuwhwndwb
gniguthoubpmud, npukugh wpuwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpsyt] bt quwhwwndwt Jdh pwuh gmgwuhoukp, wnwgqué wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’ quwhwwninntt mth  pwdupup  pwtwlnpjudp
wpdwbwhwdun nbknkjunympit, npp wnwybjugnyiu wpnnwgnmd b puguhwjnmd
E wjl gnpdntiikipp npntg wqnbgmpyudp wjuy wpwpd gnyph Judwnepp pug dpguliguih
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt fhpunnudp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Cludwnwhtt dnnbgdwt opowbuljubpmd quwhwwndwt wpnyniipubph vnwgdwt hudwp
Yphpunymd L wwppbip dbpnnubp, npntg pinhwipmpoiip juywimd £ uputmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dnnbkgmup npudungpmd Ewpdkph gmghs wyuqu ppudwljui hnupkpp
thnpuwlipybing pgphwtmp  pupwghl wpdbph:  Bludwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludwnuwjhtt Unnbkgdwt juplnpugnyu hhdpt £ hwinhuwtmd £ wy, np tbppponubpp
wlujumd kb owhnyp wnwbwy hpitg tbpnpoudubphg, b np b Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwpntuh Eopybu «onjuyujut nhulp jud «nhdipuhd hjugdus nhulp):
Gludwnwjhtt dnintgdwt dkpnnubpp thwunnwgh hhdius bt wmywqu npudwljut hnuptph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Ypwdwlutt hnuptph ghulppnwynpdwt dbpnn (27)

.
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12 Ubpmmh  hwdwdugh juionbunn  gpuodwlut hnupp phulniinugnpmd k
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud

pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 dkpnnh hhdtwlw it bpl ki

w. punn quwhwwnynn opjiljnh b npu qwhwndwt wpwtdtwhwnlmpniuttphg Jupajws
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwyunpuunmu,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhipomd  duwgnppuyhtt wpdbph  npnodwt
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwtt  gpoypwswthh  Yhpunmdp  jujuwntugnny  wyuqu  gpudwljui
hnuptph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbipp:

Thulntuunuwynplwt ppoypuwswthp whwnp £ wpnnwugmh ns dhugt ppudwlut hongh
dudwtwljuynp wipdtpp, wy twlb wjt phutpp, npntp Juyldws bt opjjinh wwywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugyud npoipusuthtiph L Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwujhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
sjuw vwhdwibl) inuyphn juitjunbudwt dudwbtuwljuhwndws, b whpdhtwjwihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintgnid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
quwhwwuynn opjijnh hwdwp sh Jd&wph wydbh, pwt hwjuuwp ogquuljupnipjudp
opjtjnh Adtnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gopéntttp Uju dnnbkgnudp htwpwynp £ pupdimd unwbw; wpdtp
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opjijnh  wpdtpp thnpuwphtidwt jud  JEpupnungpduit pipwghl Swhubkph npnodwt

Uhongny b dhghjujut dwpyusmpjutt m htwmgdwt ponp nbkuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquiwljupm pyudp
wlwbwnhy opjijnnh unbnédwt dwhubph hwdupldwt dhongm) npnoynn wipdtpp,

p. dwhwbph Yhpupnunpiui dbpny wponwugnmd  Eooopklinh dogphuin tnfwlnulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qwhunngnn - opjtjnp wpdtipp
opjtjnnh wnwudhtt pununphs dwubph wpdtputipp gmudwpbiny:

Owuuuyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
E Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnn  opjtjinh mmbuwljhg
whwp Lk tkpuntt mnnulh b wimnnulih dwhukp, npnp ywhwigymu Eu quuwhwndwi
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbkpunpdwt Swjuukp,
dwubwghinwljwtt Jdwpubp (bwhiugdwght,  poypudnipmt,  dupnwpuybnwljul,
hpujupwtwfut b wyjt), wy Jdwpubp (hotnppuddwnputp b wyy), pighwimp sSwhaukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyhtt $htwbuuynpuiwi nninubikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpgwsmpmb  qiwhunnynng  opjiljnh fud  npw pununphsikph
dhqhjujutt  dwpdwdnipyumt wuwndwnny oquuljupmpui guujugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  hkw, huswyhuhp G twhwgsdmdp, wbjuhjuljut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgwd ognujupmpiut guujuguws Ynpoiun: Uju mbuwlh dwpgusmpynitp Jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpwenudp sh vnw ppunbuwljut wpymbtputpn: Owhiuwghtt dkpnngp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph Uh pwth &rgpunjus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dhwdwdwbtuly Yhpunyt] hwdbdwwndwi dh puth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpl phipjus wpmuulnud skt juunwpdl] jud  quuwhwwnynng  wpwpd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

o 2 15
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umnc

opykljinp

Uljuunudp

puwfup
wl

puwjupuit

puwjupuit

puwjupuit

Zuugh

Lnnnu

Uwpg, p.
Juwlwdn

I
“hiunnp
Zudwpw
pénudjut

thnnng

Lnnnt dwipg, p.
Jutwdnp, 9hljunnp
Zudwpwpdnidyul
thnnng

Lnnnt dwipg, p.
Jwbwdnp, Spphpntinnyh
thnnng

Lnnnt dwipg, p.
Jutwdnp, Epuuh
thnnng

Jwdwnph
ghtp (Ypuad)

9 606500

9606500

8453720

Uwljtptu (pu)

87,61

78

72

61

1 pu ghtip
(pud/pu)

123160

133424

138586

N 1 Cniljuyh
Jh&wy,

Jw mnph
wwjdwbikp,
jwdwnpp
Jud
wnwouwplih
wduwmphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22454630?1d src=2

m/22600058?1d src=10

m/21889535?1d src=10

Minnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpud)

-12 316

-13 342

-13 859

Mnnqus 1 pu
ghuip
(qpwiu/pu)

110844

120081

124727

N 2 @m jpuyhls
hpwyniupubp
bm
vwhdwiuhwm
Ynidubpp (wyy
pyntd’
hpwyniupubp
hl
oquugnpsiw
b tuwndwdp)

guwhwwnynnh wdwt

guwhwwnynnh wdwt

guwhwwnynnh wdwt

Minnnudp (%)

0%

0%

0%

Minnnudp
(nprua)

Minnus 1 pd
ghtp
(qpud/pd)

110844

120081

124727

Qinuhunnnn
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Ly

umnc

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Minnnudp
(puad)

MynJus 1 pd
ghtp
(ypuid/pu)

110844

120081

124727

N 4 pGlupp
nhyp,
$hqhjujut
punipugpbpp,
Ynuunpniljnp
Y ynipkph
wwpphph
wnbkuwmlp,

ity
htt

wwikjuht

wwikjuht

wwikjuht

Minnnudp (%)

0%

0%

0%

Minnnudp
(npud)

MynJus 1 pd
qhtp
(ypuid/pu)

110844

120081

124727

N 5 ptlp,

2 hunLpyntntip
hswthbkpp
(pupdpnip)m
i, Ywljkptu
Jud dwuy)

87,61

78

72

61

Minnnudp (%)

0%

-1%

-2%

Mnnonudp
(npud)

-1201

-2 495

Minnus 1 pd
ghup
(qpud/pd)

110844

118880

122232

N6
Zwpluyumpm
tup, hwplhp

9-h 8

9-h 2

9-h 5

9-h7

Minnnudp (%)

0%

0%

0%

Mnnnudp
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u
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Minnnudp (%)
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0%

Minnnudp
(mpud)

Mnnqus 1 pu

ghtp
(qpwd/pu)

116386

118880

122232

N9
budtutpuljw
b guighknpint
Ynuniiiug
uywuwpynmd
B

(B Eunpudm
wnwjupupnid
ququduunul
wnpwpmd,

o puunnuljm
pupnud,
Ynjninh,
obnmgnid
wyjb)

otinnignt
U wnlju
sk

olinnigmd wnlju sk

olinnigmd wnlju sk

olinnignid wnlju sk

Minnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pu
ghtp
(ypuid/pu)

116386

118880

122232
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N 10 Ruwlkh,
hwumpuljuy
wh
wpwnwunpulju
b

19 whwlnipm
o Luplip-

2 hunmipyniutip
h wpdtph ypm
wqnnn wy
qnpdniiikp

uynnudp (%) 0% 0% 0%

Minnnudp 0
(qpuidd)

Mnnqus 1 pu
ghip 116386 118880 122232
(ypuiu/pu)

Yo nuyphlt

0,33 0,33 0,33
gnpdwlhgp

S iwhwwyny

opitljnh 1pd
wpdtipp

(npwd/pd)

119166

G uwhwuyny

opjkjuh
wpdtipp

(npwu)

10 400 000

Ujuyhuny, quwhwundwt tbpuyugyuws 22 Tnpm dwpg, punup dwtwdnp, dhijnnp
Zudpwpdnudjut thnnng 11 sklp 43 pt. hwugkmu quinjnn ptwuputth pmjuyujutt wp-
dtpp, wbknuquinpjut juunupdut dJudwtujuwhunjusmd mubkgus  wwpwubpught
Jhdwumu, ghwhundwt hwdbdwnwljut dnnkgdudp quwhwwngomd £ 10 400 000 (nwut

Upihnt snpu hwpymp hwqup) 22 ppud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phwypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwapwnwywdbpuddwb
bpuwbulp: Uju bnubwlp twpunbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljutimpyniip

- Mnnkighw) hwdwpunt  yjudnh  (Tee)  Jubunbumd,  hwogwpmd npugbu
Juint quuwhwwndwt wduwpdhg dbl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Iepuy),

- Omun gnpéwntwjutt Ejudnh jutjwnbtumd, hwydupynd (1),

/7
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- Juyhnuwjudtpusdwt gnpswiljgh hwodqupymd (R),
- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljul
tjudinh b jugpinuhqughuyh gnpswlgh hwpupbipm pyudp:

Mnunkighw) hwdwpwnh Ejuwdnh (Iaaw) hwoqupy:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgin ogrnugnpdmuhg  unwgynn  htwpwynp  Bjudnunt k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tdwtwnhy wiownpd qoyph wy
oqunuugnpédwt JEpwpkpu) wnbkpblijmpjut Jipmémpjut hhdwt Jpu: SYwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wt hwtdik] bt Jupdwulumpjui: Mnnkughw) hwdwwnt
Guinh  hwpduplp  ppuljuiegdtp £ phunwplpnn - nwpuspoud - quinjon - gmypbph
Jupdwluwmpjut  Jhpupbpu omijujulut  nbkpijunympjut  Jepménipjut  hhdwb
Jpu:  Shinklwwngmpjut wnpmp Eu  bhwinhuwgt] bhwdwgwiguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omunmd Judwnwhwius b Jupdwluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnygnn qnypbph Jupdwddwputph dogpunmut hpujuitugyt) L htnlbyug jupgny.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun qupduumput wguypdwbubph b
onljuyh Ypdwlh:  Upwtghg  jmpwpwbgnip hwgnpyp Yhpundly £ Gwpunpn - wpnymph
uundudp:

I) Gpypnpn htppht ppuluwbugdt; Eu widhpwljuinpi wbowpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp Juwunwpdlp Bt gwiuguws  Jupgnd, wjuhtpt  judwyuljub
hEppuljutm pyjudp:

Qtugnugdwtt wyt  gopénbiukpp, npntp  twppwnbujws B wnwinupond,  uwlugh
npuugny qukph Logpunnidubp skt Juunwpdl] wnnpll pEpduwé wnynuuwnud, mpbidt nputp
Jud Yhpungws gnpénuttphg twlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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umnc

vhw
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pwhwynip
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Zuugh
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ghtip u

N8 Cuwn
qbwgnjugd otinnmignu
wh Jpu U wnlju gbnmgnul wnlju sk obnmgnul wnljw k olinnignul wnu £
wqnon wy) sk
qnpénliitph

Mnnnulp % 0% 0% -10%

Mnnnudp IH:IUJ 0 0 -108

hnmjwd 1P/ 827 952 974
ghtp u

“gnuyhl 0,333 0,333 0,333
gnpdujhgp

Jupdwlun
\putiipy | WP 918,04

wpdbpp

Puwljupuih
Jupdunjdwpp 80430
npuiiny

quwhwn
dwb 07.2025

wduwph P-
Un

Mnuntughw) hudwhiunt tjudnunp hwpdupldtp Ehinlyuw) putdlng.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw) hwdwpiunt Bjudnunt B (mwupklut),
N - qupdwuljumpjut wpdtpu k 1pd dwltptuh hwoqupynd,
S - @nyyph dwltptub k

Innn = 965 153

Ppulwb bwdwhunt Ejudwnh (Ippwy) hwoydur

Ppujwt  hwdwpwuntt Ejudmwunbtpp  hwpdbm hwdwp  hwpdh B wnibp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpibtbpp b phhjpnpuljut gopdwljuwympnituiph . hbn wiglhugdus
lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,84:

Inpuy =965 153 x 0,84 =810 728

Oniwn gnpbuwnimujuh Ejudwn huoju

o / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljumt  wWhnwil hmpjub
wuwhywidwi hwdwp wihpudton  Swhuukptt B, npnp wwwhndmd o wnnkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) bhwunwwnntt Swpubkp® gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty dwjuubkp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juudws swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wpwbdht wpuqudwy wnwpptph thnjuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 40537
dwuubkpn Ejudwnh 5%

hpujut hwdwhiwnt
Bludwnwghtt hupy Kl 10% 81073
Omu qnpéwntljut Ejudmun 689 118

Quiu hinughguighunh gnpdui huoyun

Huyghinuhqughugh. gnpdwlhgp innlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omliuyuljmtt wpdtpp npootjhu wlpwupd  gnyphg wwpklut  Jupdwspny  unwgynn
wwywqu  Ljudmwnbbkph  bhnupp  phpwghy  wpdbph Jhpuwsdwt tyuunwlng:
Guy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juwyhwnwihg vnwgjus Ejudnnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juyhnwihg unmgus kjudninp thpyinnh ppudwljul dhengukph oginugnpéduwh
nhiwg Jgwpdnn nnlnuwsuht b juupguws dhkpgpmudubph Ynblpkn dudwiualjudhengh b
nhuljiph gnpéntiutinh htw,

Jww hwnwgh Jbpunupdp ilh/pl}pllu.lb uljqptjutt gnudwiph JEpunupdt k:
i D 26
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L~



<UUS 'h8U-PLS> UML

Huryginw hquighuyhe gnpoulihgp npngynud E.
w) Yipnuswlut jndnpunp] jurnmgdwt bnutwlnd,
p) omuyuljut funugdwi' Epunpughugh byt
q) hhunphpuyhl-ukpppdwt’ thnjwem juyghnugh oqguuugnpstwin Eywimlym]:
Cludnh  juyhnwjwudtpusdwt  Eputuln] wbowupd gqoyph  omujulut wpdbtph
hupqupyuuwtn  dwdwbwl  Juuwhwnwihqughuyh  gnpéwiigh wnwdl]p hpunbuwlut
wpyniuputiph k hwigkgimd somjuyh jpinugdwit Enutalyp:
Uwnnpl ubpuyugyus k hh/mmqmmlml nwpwdpmy Ukp Ynnuhg npytu Judwnph hudwp
Jtpgqwd  plwfwpwbtbpp  npuybu Jupdwluimpjut - gopswpputph - JEpupbppug
ophtufjutp  hwoyh wnbbnd wnwohtt wpmuulmud Yhpundwsd gqndwlhgubpp; Usgwdny
bpufuinugius Ejurmg o hqughuyh gnpdulgh hugqupp:

Lonnt dwipg, p. Lonnt dwpg, p. Lonnt dwipg, p.
Uf[lZ?pd an]Ph Jwuwdnp, 9hljinnp Jutuwdnp, Sphpntinnyh Jwtwdnp, 2Epjuup
gl Zudwpwpdnidjul thnnng thnnng thnnng
“lupduljug m pyut https://www.list https://www.list https://www.list
wwgwplh .am/item/224546302Id s | .am/item/22600058?Id | .am/item/21889535?Id s
unfuwejn|p b rc=2 src=10 rc=10
umpjnipn
Uwljtipbup 78 72 61
Clmunltp 68 000 67 000 57 000
uduuuipd
1 pd unduunjupdp 871.,8 930,6 934.,4
NMmnkughuy
1 4 4
hunfuhunt Ky 816000 804000 684000
Nuwpuunipn b 0 0 0
s ik 16% 16% 16%
Ppuiput hundwjuunt 685440 675360 574560
Eljuniniin
Owjuukp,
wuwhnt utnug ht $ntiy 15% 15% 15%
1 Ejudinug ht huiply
Snun gpdumnujuil 582624 574056 488376
Ejudmun (I)
Ultpwnd gmijph
ontjuyuljutt wipdbtpp 9 606500 9606500 8 453720
(V)
g
wghnug hqughugh 0,06065 0,05976 0,05777
gqopdulhgn (R)=(I/V)
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urwgunwg hquug hug h
gnpdulhgp
hupqunpldus 0,05939
ontjuyuljuita
hounnugdwin Ubpnnny

dbpp hupdupyus Gjulinuwghtt njjujibph wuydwbtbpmd quuwhwndwt Bupuljw
piwljuputth  omlijujulwt  wpdbpp, bEjwdmwnubph  juuwhwnwijhqughuyh  Jdbpnnh  Gh-
pundundp quhundwh junupduh dudwiuluhunjush gpoppudp juqimd

V=IR =689 118 /0,05939 = 11 603 266 2z npuu:

Uwnwgywé wnjjuybbph hudwnpnif
Qnuph quuwhuwndwt pipugpmd quwhwwnnnh Ynndhg Yhpwndb] B omliuwjului
wpdbph quuhwndwt wju pbwypmd pomnp htwpugnp  dbpnnutpp: Unnple pEpdus
wnnuuuwlmu - ubpjuyugdus Et quuwhwwndwt wpgymbpubpp b Yopuyghtt gnpdwljhgubipp,
Juwpuws quuhwndwt dkpnnhg:

Undtpl pun Pudubdwup Undtpp 22
22, Zuipyuplh Uninbkgnid Yhpunyws Jtpg twljule npuuny
Ukpnnuknh wpdbpmd %
1. Owpuuwghtt Uninkigmu -- --
2. | Zudbdwnuwlut dninbgnid 10 400 000 50 11001 633
3. Gludniinttph dninbgmud 11 603 266 50
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22 Lopm dwpg, punup Ywbwdnp, dhjunp Zwudpwpdnidjut thnnng 11 okup 43 ph
hwugkmud quinn ptwluputh smijuyuljubt wpdtpp, nknuquumput junupdwt dw-
dwbwjuwhwnjuwémd mubgws wuypuipwhtt Jpdwlmd, quuwhwwngmd £ 11 000 000
(nmuwutdkl dhjhnt) 22 npwd:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hwdwpmd k], np omliuyuljut wpdtphtt Unnwplgusé Junuunpuihtt wpdtpp ompe 1,3
wiquud gusdp E pug b dpguljguyht omljuyhg wpinnugnyus ndjujukphg, htsh yuwndwnn]
wJwés wbknptjunympmup sh wpnwugnyt]; nju; hwpdtngmpminud: Uhudwdwtul
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b Wyunh E mukgh), np quuwhwungng qouypp ppugdbim  «Zpuyyupuljughtu
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpint ghwhwwndwb wrupluyh ontjujujub mpdtph

JEpwpkpyun
Qwhwndwb ukpuyugdus.
22 Lnpm dwpg, punup Ywbwdnp, dhijunp Zwudpwpdnidjut thnnng 11 okup 43 ph
hwugbmud quinn ptwluwputh smijuyuljut wpdtpp, nknuqtumput junupdwt dw-
dwbwjuwhwnjuémd mubgws wuypuwipwihtt Jpdwlnd, quuwhwwnymd k 11 000 000
(nmwutdkly dhjhnt) 22 npud:
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15. Ogquugnpdqus thwuwnwpnebp
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16. Uwhdwbiunhwlnidubp b hunnnily wyupdwutitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwnmh  Yonuhg  unwgus  fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp ywuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitukph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Bluljtnwyhtt wuwydwutbpp, npnp ogurnugnpdytk) Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu jJuwdwnyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljumbnipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwoépmyu Jurmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twjiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupjub
(TYwyuluh No @Q-2024-5) V
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