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1. Guwbhwwndwl wpwewnpuupp

22 L. Bplul, Lnp-Unpp hwdwjup Lpytdh Uuwjul] punudwu 26/1 skup 10 pl. hmugtnid
guuynn puwjuputh onitjuyuljut  wpdtpn:
Qbuwhunnnnh b qwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, 9. Ldnykh 26
Stuopkit E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw
Quwhwwnnnh npuljwynpdwmt Jhuywljwi QQ9-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyt) E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuugdwi phy 2463913 Jyuyujuh wuwngkup:

3. Guwhwwndwl yuwwndhpuwwnntt b hhupp

Quwhwwindwi hhdp b hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupws phi
24U0-UU9/UQQ0-24/2 wuydwuwghpp b 08.09.2025p. phy ©-162178-2025 p.Gplhwl
Udul, ‘unp ‘Lnpp b Lwbwpbkn-Qtjpnit Jupswlub sppwtiitph  pwduh hwplunhp
Juwnwpnn

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYjw; hwpdbnynipjut ghwhwndwt opjkljinp hwunhuwinud £ 22 L. Gplwlb, ‘Lnp-Lnpp
hwdwyup 2pdhdh Uuyul] punudwu 26/1 skup 10 pt. hwugknid qunuynn phwljupwtp: Cun
npudunpus  Jyuyujuih  wuwndbh pughwinigp hudwntn  ubthwuljuwinipjut
hpwyniupny gpuigqws hpwdniiph umpbljn kb hwinhuwind

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (qguwhwndwt gnpswnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:
Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujwlwt wpdtpp hwodupuyhtt nppudwliwiu Jbkémipmnit E, npnd hwjwbwpwp
Jhpwywtwgytp, qubwhwndwt wduwpyh ppnipjudp, swhwqpghe Ynnubph dhol,, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph uwhdwinudp whwnp b dbjiwpuingh’ hudwdugi htnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npybku wnwyl] hwjwuwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoygh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdbpp hwinhuwtimd E Bupwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwi wduwpdh poipjudp...» wpnwhwynmd b wwhwby pun nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwndwnubp, puwyg nshuis upwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnynipnitp sh upnn gnigunpdbp jud jubwnbuyby:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyjwsd sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpnn omluwyh niuntdtwuhpmpniihg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vhol hwpwpbpmipnitutpp, npnup Jupnn tu quh dwuppuyp ngupdiby
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gopénd E huptnipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh snijuynid Juwdwnnnh hwdwp hwuwubh jwdwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt wbwp L pwjwpup jhth quwhwwnynn optiwnh hwunby osmYuyh pwupup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwpnnp, pudujubuwswth wnbkntjugus bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubjny hwutl) hp wmbuwtlniuthg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwplunpuiph..» tywbwlmd E, np Ynndbphg jmipwpwbsmniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odnjwé tu gnpskint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwiputpp junwpyt) tu 25.04.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby k 25.04.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup juquydby k£ 30.09.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjwpwugpnid b nrunidbwuhpnipnid,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnynn gnyph hhdtwlwi ndjujubpp: Fhwhwndwb
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

¢. gtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) Zhdtbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn

>
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opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwwunwupwt ulqpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoJunplwsd wpnniuputiph hwdwnpnid,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljinh hwdwrnwn Wjupuqpnipniup
Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub

(ognnugnpédwt) hpwyniuph gpuugdwt phy 2463913 Jujuuith wuwdkuh ptwlupwuh
duljipbup juqunud E 36,4 pd.: Stknuquunipjnithg wwpqkg np wnu E huptwlud
Junnyg (kY hwpl wybjugply Gu, ptwlwpwih tkpuhg huynt wunhdutwjwinulnyg
pupdpwtnd ku 2-py hwply, Ephwpluuh), swthwgpbinig hinn ptuwjupuith dwlkptup
Juqut £75,3 pu.:

Qinuhunnl wnupljuyh panipwghpp

Zuiugh 2Z L. tplwt, Lnp-Lnpp hudwjup Lpdtdh Uuyuly
punuduu 26/1 otup 10 pl.

Ubthwljuwbwwnbptp
Ubtthwljwnipjut hpuyniuph gpubgdwt 2463913
Juyuljui b mpdwt wduwphy 28.08.2008.
Cnijuyulu Unnwupldws junuwuwnpught 11 383 708

wpdtpp (ypud) piphwbnip pkuph

bpuwniph mbkuwlp Cunhwinip hwdwwntn ubthwjuinipni
‘Lyywnnwluhtt tpwbwlnipniip Puwlytijh
Anpéwntwljwi bywhwlnipniip Puwlytih
Cupwughl pwhwgnpénudp Puwjupui
Sputtuynpuughtt dwwngkjhnipni Luwy
Yunnigh mhy Lupk
Zupyuyunmipiniup/ hwplp 2-3 tpjhwpyuuh
Upwnupht wuwnbkpp wnwig wpnwpht huppupdwb

Uwiljbpbup (pu)

75,3 pu.
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Utipphtt hwpnuwpwip (wuwnkp, hwnwl, pputp | Fuwjupwih Uninph nninp tpljupjw : Ukppht hwpnwpwipnp
b ywwnnthwikp) Juunwupqus k ukipjuiyniptpny: Zunwljubkpp judhtiwnk,
wyuwnnthwtubpp Uknunuujuunt: Lippht nnubpp thugnk:

Uwlthwtignyg Uwhjuyuwnjuws k
Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
Ununiihjughwbtp inpulunnyg okup b, EEyunpudunnwlupupnid X
tuhjughwtpp hwugdws L dhgh puujupuith
Ququiunulupupnid X
uUniwinph gninp
Qtnmgmu
X
‘Llinpht hwpnupdwt pughwimip ‘Ukipphtt hwpnupwupp /1-7/ uwtnnulny
quwhwwnwlwi (1-7 pujuyhtt vwinnulyny) hudwywunwupwinud £ 4-pn junkqnphuyght, thohtt hdwl:

1, qunyuijutt h&wly, 2. quun Yp&uly, 3. dhohthg
op, 4. Upohti yh&wy, 5. dhohlihg pupdp, 6. qun]
Jh&wly, 7. ghpuquig

Uy mbinkjuwnynipnil

Unwydlk] Jwbpwdwutt wbku  unyb  Eqpuljugnmipjuup Jhg pruwtlupsulub
hutudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10262/yverevan/?11=44.595321%2C40.187250&mode=search&sll=44.5948
19%2C40.184926&text=40.184926%2C44.594819&z=15
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Uuinpl ubpyuyugynid k quuwhwinynn gnyph mnunpnipjut jpruwbtjupp wppuigulhg b
Yunuunph

| ewpinbigh phuonuf |

[Essillae

Ehpurbn
Mpalis gkmakn -
Ghliphp -
Npribned | Jemusglisy

o Suwnwuunnwhl Unn: | 01-008-0403-0031
0705 7-000 7-0024) ; II Uudgbnbu ==1
/ 057 gk <=1
123 7000700 (5 Oqunwugnpdnn: -
; Uik chudulauly =>1
Uinknd chunfilnuly <=1

Lal| Pl

npnlful wpnynelip [2Epn: Gkligkn]
Lawruunpugfis Uwlpbu | Uik dunduils

01-008-0403-0... 1772.84 11442024 20:...
4 4 | bl 1-pt| b bl Snyg Enpnud
01-G0E 0403-0001

] 5 e
iy
| 01-008-0403-0001 @ 010 .oan;j_ el ~ Undtg

01008 040 30040/

el b 01-008-0403-0031-001

01-008-040

g Uty 177284
oo & = “ s il 11-01-2024 20:36:50
o (010080403 00811
o o)
10008 0405004 1
||' 11008 G40 30031
43
m . 01008 - 0403 0001
01-008- 0403 - 0001 =7
1 %00 B 0103 0038 W
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Cnljuyuljwh wpdkphu dnmwplp]wd Jupuounpuh wpdkpp b wiupd gnyph huplp

® Mpnuby pon Ylyopulpouh aodeph 246013
 Npriuby pomn onuoun o o swdljwgph
Lwpgiwi wiuwphy 17/09/2025 09:03:38
Wuywpd gryph hwoeghbu® Gnlwh, Lop Lnpp Unywl punuidooe 26741 zEep, 10 puwljupois
Wuzwpd gnyph mbuwljp® Fuwljwpuia
Wupwpd goyph 00 lpwyw wi wpd bph domwpldod jogoenpugho wpdkpp (22 qpod) 11383 708.00
Wuywnd gnyph hwplp 2024 p_-h hwdwp (££ gpad)’ 319185
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (22 gpod)* 4TETT8
Wuzwnpd gnyph hwplp 2026 p.-h hwdwp (2 good)’ 6 383.71
Twunpnipyni’ wy pupubpp wpnognpwd Bu hwpgdwy wduwpdh gpmipyudp Wupuunph Yndhokh yaqpipg gpuotg]wd
(o wumy] wd) w] juajubiph hpdwie §pu:

Zmpgbph ntypnud ponbp 2t hunnpnuwgpmpmiip

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwt wy dut E, npp dwubiwligh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpuwpwinptu pnyjunpjus b
hwuqlguh wdbbwpwpdp wpdbpht: Cupwghll oquugnpénidhg wwppbpybnt phypnid
opjtjnnh wpynitwgbnn  ogunwgnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
ubpjujhu wd pupwughl oguugnpdnidp, Lpp wjt oywnhdwy E ogunuugnpéynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguuugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbwdbn ogunugnpsmdhg npuyku
opitunntph fudph dwu, Epp whwp £ hwoydh wetdph udph punhwinip wpdbph Uk tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, pl wpynp guwhwwnyny opjljinh wyu Yud wyt ogurnugnpédnidp bhqhljuytiu
httwpwynp E, wyuhipt, hwpygh Juntybh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wntint hwdwp wthpwdbon k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut unwhdwbwthwlnidubp, husytu tule
hujwtwluwunipintl, np wyny vwhdwbtwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubint ywwhwbep hwoyh £ wntnd,
pt wpynp quwhuminn opjkljinh wypinpuipuyht oqunugnpénulp, npp phqhljuytiu
htwpunnp _ _ £ U ppuwjwpwbnpb  prijjunpbih, Ypkph  wpynp

S antpce A 10
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pujupup Ejudnuntbp mhyuwhtt dwutwlghtt wpwydk] owwn, pwt junnwgybp pupwughly
oqnnugnpoénidhg: Ujn nhypmd whwp E hwodh wntb] opjkjwnh  wypuwnnpuwipwhte
ogunuugnpédwtt whgubint swpubkpp:

Qnyph (ujugnyt b wpwyk) wpynibugin ogurnugnpsdwt swthwthot £ hwinhuwtnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnud
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbkpuljiiphg wpwyt] swhnipwpkpp hwinhuwinmd £ tbplw
ogunuugnpédwtt mwuppbkpulyp:

Ulpwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwljunipjut
tpwbwlnipynia ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
htiwpunpnipiniu
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwnpd gniph ghtwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut Unnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwnygng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwh np quwhwndwt thpiujugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobint byyuwwnwlny oguugnpdynid t unybwlwb jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok) hwdbdwwnnipjut dhwynpubkpp, npntp oguunuugnpéynid bt hwdwwyuwunwupuwb
> -2 cﬂc-wsf/ L 2 11
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ontjuynid wubtwlhgutiph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt quwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulubt tdwinipniuubph b mwppbpnipnitiiph hEnbinpujut hwdbdwnwlwut
Jtpnidnipinili, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguwthpiipnid, npykuqh wpwnwgnyyh quuhwwnynn opjjnnh b hwdwnpkih opiljnntiph
wnwppbpnipniutbpp,

t. ghnwplt] opjiljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwgnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguithptiph hwdwdwjubgnidp :

Zhdp pugnitubng  JEpnhhojup’ quwhwwnnnt  nith pwwpup pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpnwugnind b puguhwynnid
E wyt gnpéntiitipp npnuig mqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjuwinipjut hpuwyntuph snitjujuljut wpdtpp npnobknt
hwdwp hhdtwynpws E:

Bludwnught Uninbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnipmniip juywinud £ tpwinwd, np
windtipp npnoynid E thwunwgh jud jutjouwntuynng tiwdninubph ypw, npntp vnwtinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnppwlbpyting pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swjuubph
hubwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujuwnud b pwhnyp vnwtw) hpkug ukpgpoudutphg, U np wdwt Bjudnunp wbup k
wnpuwgnih tkpgpnidubph phuljh Bupugpyu dwjupnulp:

Nputu ubnt, tkpyponubpp wluluy ) B hnjuhwnnmignid dhuyt hwdwljupgdws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt Ukpnnubtpp thwunwgh hhdtdws B wmywqu ppudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwljut hnupbph ghuljntnwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

127 dbpnph hwdwduyt Jwijownbudng gpudwlui hnupp  ghulninudnpdnd b
hwjupwl ninpnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

e
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljut hnuph wpwybk] hwpdwp mbuwlh punpnipnd,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnid, wyunithbnb, hwoyh wnubny quuwhwwnynn opjkiwnph
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp wihpudbonnmpul phypnid hwodh woubnd  wkpdhiwywhi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulnunwynpdwt  ppoypwswthtph  pupmitdwt jud  hwyqupldut  nmwpusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dbpnn

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E Swnwyt] nputu wpdtph npnodwt dhwly hhup:

Bludnh Yuwhwwihqughuyh dbpngp sh Jhpwndb] tdwbwnhy hwdbdwnuljut
njuubph puguljunipjut yundwnny:

Owjuuwghtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybkjht, pwt hwjwuwp oguulwupnipjudp
opjtjunp aknp phpknt nwpnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénubbp: Uju dnnbkgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjijunph wpdbpp thnpwuphtidwt jud JEpwpunwunpdwt pipwghly sSwhiutph npnodwih
Uhongny b $hqhuljuts dwrdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k Swhiubph uninbkgdwb Eptp dbpny.

- ot A Lr g -""’- 13
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w. Swjubph tnjuwphidwl dkpnny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnsdwb dwhiubkph hwyqupluwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunpdui dienn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununphy dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wylwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp yuwhwteynid Eu quwhwndw
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyguynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwh wnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wbuwljuiph hwdwp, npntp nipgnnmudubp jud Sygpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwswdmpmi quwhwwndnn opjiljmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnp  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guuljugws Unpniuwn, hwdbkdwwnws npu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunuphlt jud ninbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbiquijut  wgudwbbtph  hEnbwbpnyd
wnwowgwd ognujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
E 1htul] dudwbwluynp jud donwljub:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjwg-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
&oqnpundwit gnpdwljhgubp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunudtp unnpl phpdwsd wpnruunud skt juwnwpyb] jud quwhwunynn wupwnpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwndt] quh Ypw sushtt mqplgnipjut yquwndwnny: Zudkdwnbih wdjujutpp YEpgyt; tu
unyu puquuptuljupub skuphg, inyt hpuuwljwt jupgquyhdwlny:

Qiuhwuing < A
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Zuugk

<UPUeUMnGrshraus-

L.
Gplw,
hwdwyup,
‘Lnp-
unpp,
Uwjuly
punuiw
u

L. Gplwb, hwdwjup,
‘Lnp-Lnpp, Pubwdu
punuduu

unc

£. Bplwl, hwdwyup,
‘Unp-Lnpp, Uuyuly
punuduu

AN

£. Bplwt, hudwyup,
‘Lnp-Lnpp, Flhnuyjul

thnnng

Jwdwnph
ghtp ()

28 734 000

28 734 000

33 714 560

Uwljipku (pu)

75,3

67

66

80

1 pd ghtip
(gpund/pu)

428 866

435 364

421 432

N 1 Coijugh
Jhéudy,
Jw&wnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22869071?Id src=10

m/22339705?Id src=2

m/22765127?1d src=2

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-42 887

-43 536

-42 143

Minnuws 1 pd
ghtp
(nuid/pu)

385 979

391 827

379 289

N 2 Qnyjpuyhte

hpwyniuputin
bm
uwhdwiuthw

Ymufubpp (wyy
pymud’
hpwyniuputin
hl
oguugnpduwm
11 Wjundunip)

quwhwwnynnh tdwult

quwhwwunynnh tdwt

quwhwwnynnh tdw

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp
(qpwd/pd)

385 979

391 827

379 289

N3

nbknupoipn
Lup Ut nhppp,
nnpwiuynpn
uyhlt
hwiiqngitinh

Loy

Ly

Juy

Ly
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wnjuynipinth
pl
dwwngkhnipjn
LhE‘

<UPUeUMnGrshraus-

umpe

AN

HLI[r[nLl[E (%)

0%

00/0

0%

Minnudp
(npud)

funfud 1 pd
qhtp

391 827

379 289

N4 Zhhph
whup,
Funipuiqpbpp,
ntuwnpniljnh
Y ympkph
wnkuulyp,

Nwlbjuht

Mwbkiuht

ﬂUlIlIlu[E (0 /0)

3%

3%

0%

innnudp
(npud)

11755

flunfud 1 pd
ghup
(qnud/pd)

379 289

NS otlp,
ohtunipjnibbkp
hQUnthE
(PIHIIAanP]nL
b, duypbu
LY

75,3

67

66

80

ﬂ]-r]_rlnLdE (0/0)

0%

0%

0%

ﬂlqunllfn
(npud)

Minnuws 1 pd
ghup

397 558

403 582

379 289

N6
Zupluytimpn
1, hwplyp

23

kplhupy

9-h 4 hupy

9-h 9 hupy

5-h 5 hwpy

Ninnnudp (%)

3%

_3()/0

-3%

Minnnudp
(npud)

11927

-12 107

-11 379

qhlip
(ppun/py)

409 485

391 475

367 910

Qiurhunnny
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N7 Ukppht b
wpunwphl
hwpnupdwh
Jh&wlp

<UPUeUMnGrshraus-

unc

SN

Nunnnuip (%)

5%

-5%

-5%

Minnnudp
(npud)

20 474

-19574

-18 396

Munnywsd 1 pd
ghtip
(ypund/pu)

429 959

371901

349515

N8
Udunluymbm
wnlinhh
wpljujnipjnii
1 jud
htwpwynpmp
jniup

niuh

nnnipjnt

u

niuh htwpuwnpnipnia

nitth htwpuwynpnipinit

nith htwpuwynpnipnit

Nunnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

nLIUl‘-hllb 1 Pd
ghtp
(nypund/pu)

429 959

371901

349515

N9
budkukpwlw
b gwugkpt m
Ynuniiuy
uwwuwnplynid
p
(FEywpwdw
nwhupupnid
ququuwnul
wpupmd,
pupmd,
Ynyninh,
okpnignid b
iy b)

otnnignt
U wnlu £

otipnignid wnlw sk

oknnignid wnlw

otipnignid wnljw sk

Nunnnuip (%)

2%

0%

2%

Minnnudp
(npund)

6 449

5243

Nnnws 1 pd
ghtip
(qpuad/pu)

436 409

371901

354 757
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1
pwiwmlnipjm
1 pkipkp-
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) 0% 0% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 436 409 371901 354 757
(npud/pd)
Yonuyyhle
qnpbwlhgnp
Quwhunyny
opjjwh 1pd
wpdtipp
(qpun/pu)
Quwhunnynn
opjljnph
wndtipp
(npurd)

0,33 0,33 0,33

387 689

29 200 000

Ujuyhuny, guwhwwndwt tkpjuyugdus 22 L. Gphwb, Lnp-Lnpp hwdwjup Apytdh
Uwjul] punudwu 26/1 skup 10 pu. hwugknid quniynn phwljupwith snitjuyuljmt wipdtpp,
nbknuqutnipjut junupdwt dudwtujuhwnuwsnid ntubgus wypwipwihtt Jhdwlynud,
quuwhuwndwt hwdbdwnwlut Unintgdudp quwhwwnynd £ 29 200 000 (puwithuip vhihnt
Epynt huipynip hwquip) 22 gpud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwiht Uninkgdwdp

SYjwy nhwypnid Yhpwndl) b Gjudnwht dnnbgdudp Ejwdnp juwypwnuywuybpuddwi
Lpwbwp: Upn tnutwlp twppwwnbund k

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup

- Mnunkighw] hudwpurh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Onin gnpéwntwljut Ejudnh jutjownbunid, hwpduplnud (I),

- Juwhunwjwybpwsdwi gnpswljgh hwpduplynid (R),
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- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnin gnpdunbulub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:

NMnunkuighw; hwdwjpwet  GBjudninp quwhwwnynny  wbpwpd gnyph wnwyly
wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbiwnhy wupwnpd qnyph wy
oqnugnpédw Yykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt; £ phinwplnn nupudpnud - quninnn - gniypbph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpunidt hpuluwgyty kEhtnbyu jupgndy.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Gpypnpy htppht hpwlwtwgyt] Bt wudhpwljuwunpbt wbowpd gniphtt yEkpwptpng
Loqpuunudtpp: Upwip Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntukpp, npntp twhwwnbugwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunqué gnpéntiutphg bwjwinpku skt mwppbpynid jud b quwhwwnnnh Ynnuhg
sk yhpwunyt) quh Ypw sushtt wmgnptignipjut yuwnmdwnny.

/____.
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Jupdw]dw
pp

npw

240 000

250 000

220 000

Uwlbkptup

pd

75,3

72

72

65

Jwpdwydw
P

np/p

3333

3472

3385

N 1 Cuwn
Jupdwljuin
1pjul
wuyiwhbkp
h, omljuyh
Jh&whh b
qnpéwpph
wluwpyh

09.2025
P

09.2025p.

09.2025p.

09.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npw

-333,3

-347,2

-338,5

Munnqus
ghtip

nn/p
u
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3046

N 2 Cun
pulwjupuith
hwplwynipj
wb

2-3
Eplhhw
nyuth

9/3 hwiply

3/3 hwipy

11/5 huply

Mipnnudp

%
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-3%

3%

Mnnnuip

npw

90,00

-93,75

91,38
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ghtip

nn/p
u

3090
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Mipnnudp

%
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Yonuhli
0,333 0,333
qnpduljhgp

wpdwljuin
ﬂmin 1ELIL /e 2916,81
wpdbpp
Pumljupwbith
Yupdujdwpn 219 636
nnudny
qguwhuwn
dwl 09.20

wuduwphy 25p.
L

0,333

NMnunkughw] hwdwpwnt Liudninp hwpduplyt £ htnlju) puttwdling.

Inmn=NxSx12, npunkn

I1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwuljunipjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 2 635 629

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ woldby
wuwpuuynmppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh niunwd-
twuhpnipjnitubpp b phhpeopujut gnpéwlwnipniuubph hkn wiglhugus
lunphpnuljgmpnititiph wpyniuputpp gnyg b tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
Zhnbiwpwip phppbntdwsdnipjut gnpswljhgp 0,92:

Ihpuy = 2 635 629 x 0,92 = 2 424 779

2nin gnpéwrtwljub Ejudwh (I) hwodupl:

O9niun gnpbwntwljut Ejwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqhgdus
owhwgnpédwt b junwduwpdwb swhubph swithtpny, wpwig hwodh wetbnt thnpupwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbpwpd qnuyph gopdwntwlwt  whunwikhnipjut
ywwhywiudwt hwdwp wuhpwdbyn sSwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwunt Ejudnh unwugnidp:

Qnjnipnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugpujut b wy
hwunwwunnit Jdwpnidubph hbn juuydwsd sSwjuubkptt B, npnup Jupudwsd sk wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuwénipiniihg,
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p) Ymhnjwlub  Swjuubp’ ynunibw], wwhwywinipjub,  uvwidwppdul,
wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
L, npnup Jujudws bu wupwnd gnyph pwhwgnpddwt swupwpbniywoénipiniihg,

@) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuwuljui
Jjwmuph pbpwugpnid wnwthph, uwwihnwpwlut wnbjbhuyh, JEpbpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi hinn juyduws dwhuubpt kb,

1) junwjupdwb swhubkp’ wnwbdht dwhiubkp b, npntp ninnus kb Jupswljuquh
woiwnwyupdh wywhnydwp b junwupdwt hbkn juydws wy; gnpéwnnypubpht:

Cwhwgnpddwt b junwdupdw hpujuwi hwdwhiwunt 191 239
dwhuubtip tjudwinh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 242 478
2nin gnpdwntwljut Ejudnin 2061 062
Ywu hunuyhquighur Loy 1} huwioyJu

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnud £ wbywpd gnph
ontjuyujut wpdtpp npnokhu  wbpwpd gniphg wnmwpkjut Yupduspny uwnwgyng
wwywqu  Ljwdnnubph  hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuyhwiwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwinuhg uvnugdus Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuwb
nhuwg J&wpnn innnuwswihb £ juupus bkpypoudubph Ynipbn dudwiuljudhengh b
nhuljtiph gnpéntutnh htwn,

Juyhnunh Yepunupdp’ tkpypyus ugpiiulul gnidwuph Jhpunupdl b

Ay hqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Yndnijjunhy junnigdwt tpubwlny,
p) onijujuljwb uinwgdwt' Epunipughugh bywbalnd,
q) hhuynplpuhu-ubpypuwt’ hnjuwent juyhunwh oqguugnpsdwb kyuulny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbswupd gnyph onijujulwmtt wpdtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpwwnbuwlwub
wipryniupubiph E hwiugbkginid onijuyh jprnugdw bnutiwyp:
Uwnnpl tkpiujugjus hhu;mqmm{nrl wnwpwspnid Ukp Ynnuhg npybu Judwnph hudwp
Jtpgusd ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  Jhpupbpuy
ophttwljukp hwodh wntbkng wpwehtt wnniuwlnid Jhpundws gnpdwljhgubpp: Lodusny
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Ulpwipd gniph hwugku
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punuuuu
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‘Lnpp, Uuyul] punuduu
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Uwljiptup

67

66

80

Cunuukip wduwdupd

170 000

200 000

250 000

1 pd wmduwdupap

2537,3

3030,3

3125,0

NMnunkughw) hwdwhwnt
Ejuunin

2040000

2400000

3000000

NMwpuwnipy b
sydwpnidubip

8%

8%

8%

Ppujuwt hwdwjiwnt
Ejuunin

1876800

2208000

2760000

Owjuubp, ywhniunwjht
dnty b Bjudnuwghte
hwply

15%

15%

15%

Onin gnpéwntiwljub
Ejuunin (I)

1726656

2031360

2539200

Ulpwipd qniph
ontjuyuljut wpdtpp (V)

28 734 000

28 734 000

33 714 560

Yuy hunnwhqughuyh
gnpdwlhgp (R)=(I/V)

0,06009

0,07070

0,07531

oy punw pquaghwh
qnpowlhgp
hwpquplj]ud
ontjujuljut pinwugdut
Ubpnnny

0,06870

dbpp hwodupyus Gulbnughtt ndjujubph wgujdwbtbpnid quwhwndwt Bapwuljw

phwupwih omjuymut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dbkpnnh Yh-
pundwdp giwhwindwi junwpdut dudwbuljuhwn]uwsh ppoppudp juqund £

V=I/R =2 061 062/ 0,06870 = 30 000 904 2z npuu:
Uwnugywé wfjuy blph hunlwnpnid

Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wpdbph quwhwwndwt wju nbhypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuuljnud ikpuyugdws b qowhwndwb wpyniupubpp b §onwghtt gnpswljhgubtpp,
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Jujws qhwhwwndw Ukpnnhg:

Undtpt pun Pwudubtdwup Unpdtpp 22
ZZ Zumpquplyh Uninkgnd Yhpunyws JEpotwljwl npuuny
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zuwdbdwunwlwt dnnbkgnid 29 200 000 50 99 600 452
3. Glludninubph dninkgnid 30 000 904 50

Lwlih, np htptwjud Junnygp Juyuuinid wpunwgnidus sk, wyn dwuh tjundwdp
Jhpwnynid k 0,9 gnpswljhgp (punn swthwgpdwi wdyuubph ophttwfuite 35,7 pd * 393 100
npud = 14 033 670 npud, huptwlwd 39,6 pd * 393 100 npud * 0,9 = 14 010 084 npwd) 14 033
670 npud + 14 010 084 npwd = 28 043 754 npu:

2z L. Bplwl, Lnp-Unpp hwdwjup Qpdtidh Uwywl punudwu 26/1 pkup 10 pl
hwugbnid qunuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutnipyut junwpdwb dw-
dwbwljwhwnduénid niubgus wypwipuyhtt Jhdwlnid, quwhwwnynid £ 28 040 000
(puwtinip Uhjhntt punwunth hwqup) 22 gpud:

Zwoytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
hwdwpnid Gk, np onitjuyuljutt wpdtphtt Unnnuplgws junuunpughtt wpdbtpp onipe 2,46
wiquu gudp E pug b Upguljguyhtt onijuyjhg wpnwugnijus wndjuiiphg: Uhwudwdwtuy
quwhwwndwt hwyytnnipniup juqubjhu guwhwwnnngp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbkjush «Fuawhwndwi punhwtnip unwbnupwn»
13-py Ywnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puyupuljughe
uwjupynipniuubpnh dwuht» 22 opkuph 30 hnpwsh 2 b 35 hnnwsh 2 fEnkpny:

14. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujub wpdtph

Ytpupbpyuy
Quwhwndwt ukpjuyugus.
2z L. Bplwl, Lnp-Unpp hwduytp pytdh Uwjwl punudwu 26/1 skup 10 ph.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdwi dw-
dwbwjwhwnjusénid niubgus wwypwiupuyhtt Jhdwlnid, quwhwwnynid E 28 040 000
(puwtnip Uhjhnt punwuntt hwqup) 22 npud:
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwinipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg ubpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wujwh junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpowwnnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Yuwpshpp gnyph wpdbtph YbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhjwjwb gnpénutbph, twh
punupwghwlju opktunpnipju thnthnpuntipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpjuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fhwhwwnnnp sh upnn wnw]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junmigynn okupkph, Junnigwspubph b shttwpupuwljut wpuwwmwuputph
wnbuwljuiph wpdtph hnonpugus gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpwdwip, gpuigws 22 wppupununmput twpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtnn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punuwpuwohtnipjutt twjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wojnwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjut
huwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwoduyht
tnpubph hwunwwndwt dwuhby hpudw:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wojiwnwupttph Jpu  Jihdwuwljut  wuydwbbtph wqpgnipniip hwodh  wntng
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudwh:

QLULUSAN, & d ( . Lutyurh
( LYyuywlyui No @Q-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

Lniuwitiljupl Lniuwibiljup?2
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