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1. Ghwbhwwndwi wpwowmnpupp
22, Thpulh dwpg, hwduytp Fnmudph p. Qupkghtt Ldnthh thnnng 9/2 okp 20 pl
hwugtmu quinn ptwuputh onjuyuljutt  wipdtpp:
Q inuhw b q iwhunndwl jug Jwlkpuym prul wijuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwb byuwnwulny bEkplujugdws hwunwpnpetph guuy

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gqpuigdwit phy 13022014-08-0016 Jyuyuluih wwwndkup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuhwindwl hhdp t hwinhuwimd wunghpunmh' 26.12.2024p. ph] 6-227919-
2024 U pwduh hwpjunhp juwunwpnn wppupupunmpui dupp U Ulpoasjubh
npnomup 06.12.2024p Yupqws phy 28U0-UUS/URQR0-24/2 yuydwtwghpp:

4. Gtwhwuynn optjnp, imyjtujubugdwt nmyjujubpp b ghwhwuny
opjEljwnh ujundwdp hpuwyniupubph nbuwlyp
Swy hupfknynpul qiwhuwndwt opjklnp hwimhuwbnd E 22 Chpuhh twpg,
hudwylp Qqmuiph p. Qupkght Udnkhh thoqng 9/2 pktp 20 ph hwugknd quiinnn
phwluputp:  Con wpudunpgus  Juyulwih  gungkih - pighwimp hudunkn
ubthwwbmpyut  ppuymbpn] — gpuibglus bpurfniiph  umpiklpn G
hutmhuwtnud

5. Quwhwundwt tyunuljp (guwhwndwi gnpéunmjpn)
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Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljuh
Jupnyph oppwtjutipmd wpwpd gmyph pruwqutiddwt hbnbwipny npu hpugnudp:

Quuhwndwl wpdbph nkuwlp omuyuljub wpdbp:

Cmljujuwljwt wpdtpp hwoqupluyhtt ppudwljut dbdmpmt Lk, npnd hwdwbwpwp
Yhpuutwgdtp, quwhwwndwt wduwpdh npmpjudp, swhwqpghn Ynnubph dhol, pwug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wuwpuquymy Ynndtphg
mipupwisimpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpubph:

1) Coljuyulut wpdbkph vwhldwimup whwnp b dbliwpuindh hudwdwyi hnbyug
huykgujupquyhli ppowtnulh

w. «<wpdupjuyhtt gpudwlut dbdmpmiv-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjijnnh  hwdwp wnbwnpuhtt omliujulut  gqnpdwpph  dudwibul:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuluu ght, npp, pun
mowlpwn  Ujuunwemukph upnn b dknp phpdh] omlumu gwhwindwi wiuwpyh
npupjudp  omlijujulwt  wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpgnn wpdbputphg jujugnyut £ b wnwybl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dwudwbwly hwpdh skt wntgnud,
dwutuynpuygtiv, gopswipph hwnmly wuwydwttiphg b hwbqudwiputph  htwnbwipny
pupdpugyusd Jud hotggwud qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd L wytt thwuwnp, np quuhwwnynn
opjitjnh  wpdtpp bhwinhuwimd E  Eupunpuy quwhwndwé wpdbp, wyp ny ph
Yuithnpnoqus jud Judweph ppuljut ght:: Uyt hpluhg ikpljuyugnund £ gnpdwpph ghtip
qguwhwwndwt wduwpldh ppmpjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnué poinp wy) yuydwtitkpp:

¢ «. quwhunmiwt wluwplh npmpudp..» wpnwhwpnmu b wwhwbe pun nph
wpdtpp whwp b quwhwwndh Ynuljpinn wduwpdh gpmpudp: Yuydwsd wyt putth htwn, np
omlut b omliuwyuljut wuwydwbtbpp Jupnn Gt thodhinpadl, wy dwdwbwyh hwdwp
hujuwbiwjutt wpdtpp Jupnn £ upow) (puk) jud shudwyuwnwupimit) hpuljubtnpiuip:
Updtph quuwhwwndwb wpynipt wpnwugnmd £ qguwhwndwt wduwpdh gpmpjudp
omluyh Jhdwljp b wuydwbbbpp, wyp ng pl npuk wy) wduwpyh npmpjudp:

1. «.owhwgpghn Unnudbph dpol..» JEpwphpmd E owhwqgpghn qunpphtt b
Judwnnnht:

Cwhwgpghn qunppt mbh qubkimt  ppuuyuwndwnubp,  puyg nshty  tpwb  sh
yupnuypmd nu wik];: Ldwt qinppt unhydws sk qumd juunwpk] b dhndws sk
gquiljlugws ghtt ywphky: Pugh wyn, w qimudp junwpmd b oqopstm]  hwdwduygh
ubipjujhu omliuyh hpnpmpmnitttph b wltlwihpubph, wy ny pht Ephwluwuiuit fud
hhynptinply  pniljuyh, npntg  gnympymbp sh Jupnn  gmgunpdt] jud - juounbugb:
4
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Ziwpugnp gunpnp sh Jdwph ombuywluihg wykih pupdp ght: Fuwhwnnn - opjkinh
ubipuyhu ubthwujutwnbtpp mytytu wyny «©muiy dbwynponnuiph owppmd E:

Cuwhwgpghn Judwpnnp sh guujuimd yupnwunhp qudwnt], unhydus sk qudwnt)
b nsy £ wuwnpwun E Judwnt] guijuguws qund jud hwunwwnb] wyt wpdbpp, npp wndjuyg
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyungwnp
omlijuyuljutt  wuwydwbubpnd  quwhwwnygnny  opjijnh Judwnpt E pwg  omljuymd
wlbwhuubulul  qung wiljup  quhg  whilupdon  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulhguyhtt omljumd quwhwwnynn optjnmh  thnjuwbwulmd...»
wwitwlimd L, np  Yondkph  dpolt shwtt npblk Unbljptinn ud  hwnny
thnpjthwpupbpmpniiitp, ophtal), dwyp b nmuwnp puybkpmpinitttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwlwuppuyp pupdubk
omluyghtt ny punpny Jud (huk] gipugqtwhwndus: Gupunpmud k, np omuyuljut wipdtph
qum| gnpswppp whwnp £ hpuljuiugdh wytughuh Yondtph dhol, npnup juugjus st npbik
hwpwpbpmpymuttpng, b Ynndtphg mpupwbsympp gopémd £ htptmpnyi: Gtwhwnynn
opjijiip onijw E hwin]bh] wpwdb] hwpdwp dbnd, nputiugh wwywhndyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nmowdhwn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbkpnyp whwp b (hth
wjuwhuht, npp juywhndh omumd Jwdwnnnh hwdwp hwuwtbh jwdugnyt ghte
omluymd  gmgunpiwi  dudinh wlnpmpymip fupnn b owwppbp (huk] Gupws
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp £ pudwpwup  (huh  quuwhwwngnn opjklpnh hwigby - pmljugh - pudupup
puwtulnmpjudp dwutwlhgutinh npwnpmpmiup gpudtine hwdwp:

q. «.. nphp wuwpuquymd Ynnutphg jmpupwbsjmpp, hpugblidus (huknd, gopémd k
nnowdwnnpt ..» Wwlwlmd £ wyu Gupwunpmpjmip, np swhwgpghe qunpnp, wytybtu k|
owhwgpghn Jwdwnnnp, pwjwliuwbwswth wnbntjugjus bt Judwnynn opjklnh, npu
thwunnwgh b wnunbkighw) Yhpundwb pinyphtt b hwnimpmiuubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuwiighg mipupwsympp hwpykujunn k ognnugnpémud  huwdwwywwnwupiw
nbnbjuwnympnmip’ dqubing hwutt] hp nbuwblymihg gopbwpph wpwydk] swhwytn
wpdbph: Uw  Jhpupbpnud L quwhuwndwt wduwpdh ppmpjudp omliuyh  Jhdwlh
hwoquwpyh, wy; ny pkEk  hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.l wnwlg hwpunpuiph..» wtwymd E, np Ynndbphg jnipupwbsmpt nih

qnpswpph  ppuljubugdwt. npuwyundwntbp, puyg Yondbphg U ny dkyp  hwplunpdws
Jud unhuyusd sk gnpdwpp Junnwpky:
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«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwindmd Eu pug
b upgmbwl omluynud, npunkn dwubtwlhgubptt odnjwé btu gnpstm wquunmpjudp:
Quuwhwwnynn  opjljnnutph omwu Ywpnny L huk] hywwybu dhowqquyht, wjtygbtu k|
wnbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpputphg b qudwnnnubphg jud
1hut] vwhdwbtwthwl] dwutuhguiph puitalng:

6. Futwhwundwbt wluwpybtpp
Ulpwupd gniph mmbnuquinipjut wohtwwmnwiptitpp juwnwpdt) tu 16.04.20257.:
Ulpwnd gniyph snijujuljutt wipdbpp uwhdwinl) k 16.04.2025p.:
Ulpwund gnyyph quuwhwwndwit hwpytnympiniup Juquybk) k21.05.2025p.:

7. Zwoybwnynipjui dup

Zupyinnympmip  juqud] B wuwudnnquljut dund, muh  wnpouuulught b
wnbpunuwjhtt dkjuwpwtmpyniitibp:

8. GFhwhwundwt wojuwnwputnh pupwuguljungp

Qtwhwndwt wouwwnwbputiph puipwgujupgp punugus E htnbyju) hwenpnuljuit
thmtphg. twhwywwnpuunwlub oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thmymu ppuljubugdmd £

w. quwhwwnynny opinph thwunwpnpiph hwjupugnnmud b mumdbwuhpnpini,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuuph dbwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph tuptwlwut mumdtwuhpoput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuwhundwt tbpuyugdus opjtljnh  hpuduljut
Jupquyhdwlp, htywhu twb quwbhwwnynn gnyph bhhdtwlwt wndyujubpp Ftwhwndub
wnwownpuipp whwp bt wupnwnhp thpunh quuhwundwt twuunwlp b quwhwniyng
hpuyniiptipp b wvwhdwbwhwlimdubpp Gwhwndwt tyuwnulp b qwhwwndng
hpwyniiph wnkuwlp ywhwnp Ehwdwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhwndwl wuylwinughpp Yupymd E gpuudnp Zujuunwih Zubpuubnm pyub
ophtunmpjudp  uvwhdwiws Yupgnd b whwp L wwpmbwlh hbnlyuw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wjuidwt b tinytujutugdwn Jepuptpuy,

p. gawhwndwt nphiwg ydwph sathh Jepupbpug,

¢. quwhwundwl uwnwinupnitpn] wwhdwius b gowhwndudp npnoynn  wipdtph
wnbtuwlh, guwhwndwt wduwpdh b nmwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:
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NMuypdwiwghpp Jupnn b twb  wwpmbwll] Zugwunwih  Zwbpuybnnpjut
ophunmpjudp vwhdwiws wy) mbnklimpniuubn:

4) Zhdtwlput thoymd ppuluinugymd Ea

w. quuhwwnynn opjkjnh wbpuquimd  ((nuuobupod)  (Quojuws quuhwnynng
opjljnh nkuwlhg),

p. qguwhwndwt hwdwp wihpudton nbntjunymput hwjwpugpmd, dowlmd
YbEpmdnpynL i,

¢ quuhuwwndwt hwdwywwnwupwt  ulgpnibpubph, dnnbgmdutph b dkpnnukph
nuwnpnipm i,

1. gquwhwinmu® pnpjus dnnbgdwt (Jud dninbkgmdubph) Yhpundwdp,

L. dhpptwlut  wpymiph hwodupiuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q. hwpytnympjut juqumu b npudwnpmau:

9. Gtwhwwnynyn opjjnnh hwdwnnwn bjwpwgqpnipniip

Cun  wwwghpuwnnmh Ynnuhg  wnpudugpjus wipwupd  qnyph  ubthwljuwbmpyut
(ognnugnpédwiy) hpuyniiph  gpuiigdwtn phy 13022014-08-0016 Jyuwywiuih wwwndkuh
plwljuputth dwtptup juqumd k59,22 pd:

Q hwhunnwl wnwpljuy b pam pughpn

Zugh 22 Chpulh dwpg, hmduwyup Fmudph p. Fupkght ‘Ldnthh
thnnng 9/2 okup 20 pl.
Utthwlwuwwnbpbp
Utthwuinipjut hpwyniiph gpuiagdwi 13022014-08-0016
Jyuyului b mpdwt wduwphy 03.02.2014p.
Cnljuyuljut Unnwplus 7 817 461
Junuuwnpwihtt wpdtpp (mpud)

Ppwyniuph nkuwlp Cunhwinip hwdwwntn ukthwljuinipnt
Lyyunuljughtt iy whwlnipmiup Puwltih
Gnpswntiwlwh by whwlmpmniip Puwllh

Cupwghly 2whwgnpénudp Puwmjupu
Spwuynpunuwhtt dwwnskjhnipnti Luy
Yuinnigh mhy Lupk

> 7
s
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unc

Zwpuwjumpmitpy/ hwplp

3/2

Unpwnuphtt yuwnkpp

wnwig wpnwphlt huppupdw

Unljtpbup (pu)

59,22 pu

‘Ulipphtt hwpnupwip (yuwnbp, hwnwl,
nnubp b wuwwnnithwbikp)

Puwjupwih dninph nmop kpljupu : Lkpphtt hwppupupuwipp
Juunupjus b ukpjuiympetpn] b ywunwetbpny : Zunwlubkpp
Jwdhttwnk, vmhjuywn, yunnthwbubpp  thwjnbk: Ukppht goukpp

thwjnk:
Uwtthwtgnyg Zunwlp uwhjuywn, ywnkpp vwhjuyun
Utduinid Unluw k | Unljw sk
UnuUniuhljughwubp

Qnip X

Unjninh X
E1Ejupudmnuupupnid X

S w quiunwuljupupod X

QbEnnmigmu X

‘Llipphtt hwpnpupdwt pinhwini ghwhwnwlui (1-
7 puuyhtt uwinnuijny)
1, qpoyuljuits Jh&wly, 2. quin yh&wly, 3. thohthg
4 .dhghti yh&wl, 5. thohthg puipdp, 6. ju] Jh&wly, 7.

‘Ukipphtt hwpyupwipp /1-7/ vwinnuiny hudwywnwunujuuinid

£ 4-pn Yuunbgnphuht, hehls dhauly:

gbpuwig
Uj) mbnkjuwnynipnil
Unwyt] dwbpudwutt wbku  unygtt  Gqpujugmpjuip  Jhg nruwbupswljut
hwdtjudnd:

Shqunpmpjui hnnudp

)

-
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Qinuhunnnn

{
\ _,‘

(


https://yandex.com/maps/10259/gyumri/?ll=43.849054%2C40.794050&mode=search&sll=43.848009%2C40.796672&text=40.796672%2C43.848009&z=15.49
https://yandex.com/maps/10259/gyumri/?ll=43.849054%2C40.794050&mode=search&sll=43.848009%2C40.796672&text=40.796672%2C43.848009&z=15.49

9
33 UNncdsruursnfuUrGMAUYUL MULUS E@f
~<UrueUMGNShau--  UMnec

Uwnpl tkpYuyugynid | guwhunnynn gnijph mbnugpnipju b jpruwtjupp wppwiyulhg b
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuyuljw wpdipht domwplpwd Juiuounpog o wpdbpp b wupwpd gnyph hwplp

® (pouly pon uogwunpah wdlwgph

Lwnguiw wifowg 15/05/2025 09:32:08
Wuywpd gnyph hwegki® Upg Chpwly, hudwjup Snoudph p. 9. Ldnbhp thingng 94, 26
Wuywpd qnyph mbuwlp* Fuwljwpuwi
Wuywnd gnyph milwjwlwy wpd iphie dnmwplwd jefoenpuh wpdpp (££ npod” 7 817 46100
Wugwnd gnyph hwplp 2024 p_-h hwdwp (S2 ppod) 195437
Wuywpd qnyph hwplp 2025 p.-h hwdwp (2 gpuod) 293155
Wuywnd gnyph hwpln 2026 @p.-h hwdwp (22 gpod)’ 3908.73

Twunpnpniu’ wd jujubpp wpnognpwd Bu hwpgdw wiowpdh gpogpuedp Yuguonph yodoebkh Yogdhg gpogws
{(hwumwd) ] jujutph hjded  po:

10. Unwyb) mpynitmybwn ogqunuugnpénid

Unwyt] wppymbwudbn oqunnugnpdndtt ogunugnpédwin wytt dbn £, npp dwutwlgh
wnbkuwtlniithg opjkljnh hwdwp unbnému E wdkttwpwpdn wpdtpp:

1) Unwyt] wppymbuwytn oqunugnpénidp whwp b 1htuh $hghjuygtu hupunp (kpk
wyn hwbqudwipp nbnht k), $htwtvwygbiu hpugnpstih, hpudupwimpbt poygjunpdus
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmuhg wwppbpybim nhuypmu
opjijnh  wpymtwydtn  ogunuugnpsuwt  bywwnwlng Juunwupdus  Swhuubkpp Juqpbu
wpdbph Ypu:

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn E (hubp tpu
ubpuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn oqunuugnpdmup Jupnn b wwppipdl] hp pipwghy ogquuugnpsmuhg fud
Jupnn k hpkuhg thpjuyugub] juintwjupgdus 1hydhnugnud:

3) Quwhwwnyny opjkljnnh wopwdl] wpynmbwdbn ogquuwugnpdmudp, npp quwhwwnygl) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbundbn oqunugnpsmudhg npugku
opjilpinbiph fudph dwu, Gpp whwp £ hwodh wntwh pudph punhwimp wpdtph dbe tpw
ukpypiwt suhp

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokip thpunmd Ehknlyjuyp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunugnpdmup $hghuytbu
htiwpunp E, wyuhtipt, hwpdh junibt wy ogunuugnpsdwt dukpp, npnup dwubwlhgubpp
Jhudwptt nnowdjun:

p. ppujuwpwinpttt poyjuwnpbiihh wwhwbigp hwpdh wntbm hwdwp wibhpuwdton k
hwoyh  wnubk] quwhwwdnny  opjijnh  ogquwugnpduwmtt gwiljugums  hpuduljub
uwhdwttwthwlmd (punupuwohtuljuie uwhdwbuthwynudukip, hsytu il
hujutujuimpinit, np wy vwhdwtwhwlnudubpp hnjodbit hbnwquymd b wyb):

¢ ogunnugnpébmup dpttwtuwytu ppugnpstijh qpupdubm ywhwigp hwpydh E wntmd,
pt  wpynp  qwhunynn  opjljnh  wyplunpuitipuihtt - oquuwignpsmup, npp - phqhljuytu
htwpwiynp £ b ppuduwpwimpttt poyjuwnpbih, Ypiph wpynp pwduwpup GBjudmntbp

10
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nhyujhtt Jwubtwlghtt wpwygl] owiwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Bpupudwudibn swhnyph tnpdugh b nhuljh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tyuwunwluwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp  hwinhuwimd £ ubkplu
oquuugnpdudwt mwpphpuilp:

Utipwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnt ogunnugnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwndwb Unnkgnudutph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gnyph quwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbkdunului dninkgnd
Zudbdwnulut  Unnbkgdwt hpundwt pbypmd wpdbpp npnpymd E quwhwwngnn
opjijinp tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph htn  hwdbdwwnbind,
npnug hwdwp weluw k qubph Jepuptpu; nknEjunympnit
Zudbdunulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puybpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus goypp wpwpd gnyp E, munh Yhpungmd E
huwdbdwnwlwt gnpswpputinh dbpnnp:
Zudwnpbih gnpdwppltph dkpngp, npp twb hwypnth £ opybu ynqdunpnohy: gnpdwppubph
Ubpnn, wpdbipp npnobimt tywwnwlng oquuugnpdymd E tnytwluwt Jud hwdwnpkih
opjjunntitph htwn Juwyyws qnpswipputiph Yepupbpu wnbnbjunympiniup:
Zudwnphih  gopdwppibph  dbponh hhdtwlut  thogbp B npnol) hwdbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuybu

11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

ontjuymu dwululhgubph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tWlwimpmuutph b wwppbipmpmututph htnbnmquiwt  hwdbdwnwlu
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. ghunnwplt) opjinh quuwhwndwt hwdwp &ogpundus gmguhpubph Yhpunmd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjundmpmb, npp wpwdbjugnytn wpnwugnmd b puguwhuwjnnd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwwuynn wipwpd gqmyph ubthwljwimput hpwyniiph smljuyuljutt wpdbpp npnotijnu
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd E thwunwgh Jud juthiumnbuwnn Ejudmwnubph pw, npnup unwitmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjjnh Giudwnwptpmpjudp, npudwluwt hnuph jud swjaukph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu Juinb, tkpgponutpp wiuuylp G hojphwinmgmdd dhuytt hwdwljupgus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwdnpdwip  (hnpowlbpydwtp) ppwghy  wpdbiph: Yputp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpn ipod

pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owwnhuuy Inuptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgqplpp, hwdwywunwupmt mbpdhttwpuyhtt wpdtph npnonud,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuwynplwt  gpoypuwswthp whwnp £ wpnwugmh ns dhuytt ppudwlut dhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbkpngp hhdbtwuimd jhpungmd £ Gpp wnlju £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owjuuuyhtt  Unintgdwt  hpdpmd pujws £ uwyb ulgpmitpp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - qopénbitkph  pugulumpudp’ wihwplh  dudwiul,  whhwpdupmpgm,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwhubph dnnkgdwt tpkp dkpnn.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

o _ 13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swpubph hwoqupidwt dhongny npnoynn wipdbtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtph wwppbpp Jupnn Eu wwppbpdb], jupouws quubhwngnn  opjijnh inbuwjhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuukp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlut swhubp (ophwly — wwpnpuyhtt $htwbuuynpuwi nnlnuitkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwsmpmb  qhwhunynn  opjiljnh jwd  npu pununphsiikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwewgud ogunujupmpiut gutljugus Ynpmuwn: Uju inbuwlh dwpdudsmpniip jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh vnw hppunbuwjutt wpyniuptitp: Owhiuaghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  omuwjuluwt  hpudhdwyh  Jhipndmpimu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmgutthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohstbpp: Unyu  wlpwpd  qoyph  quwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qgoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdubp wnnpl phipdus wpmuulmd skt juunwpdtp jud quwhwnynn wbpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh

<Urue_UMGNShOouU--

Chpulh
Uwpg,
hwdwjup
Qnudph
D.
Qupkght
‘Udnthh
thnnng

Chpwlh dwpg,
hwdwjup Fnudph
p- uphudjul Zuyphy
hu&ninh

unc

Chpuljh dwpg, hwdwjup
Qynudph p. uphdjut
Zwjphly fudmnh

AN

Chputhh dwipg,
hwdwjup Fmnudph
p. Udtinnhp huwhwljjut

thnnng

Jwdwnph
ghtp (Fpud)

14 355630

15907590

17 459550

Uwltptu (pd)

59,22

60

75

68

1 pd ghtip
(ypuid/pd)

239261

212101

256758

N 1 Tnijuyh
Jhdwl,
jwudwmrph
yujdwbikp,
Jw&wnph Yud
wnwowplh
wluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22332349?1d src=2

m/18456486°?Id src=10

m/22270739?Id src=2

Mnnnudp (%)

-15%

-15%

-15%

Mnnnudp
(ypudd)

-35 889

-31 815

-38514

Mnnqus 1 pd
ghup
(ypuid/pd)

203371

180286

218244

N 2 Gnmijpuyhia
hpwyniupltp
bm
uwhdwiwhuw
Ynidubpp (wym
pynid’
hpwyniupltip
ht
oquwuqnpsiw
1 bjmundwdp)

guwhwwnynnh twlwb

guwhwwnynnh wlwb

quwhwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtip
(puiu/pu)

203371

180286

218244

N3
wknunpmpin
up b nhppp,
npwluynpn
wjhl
hwugmygubph

Ly

Ly

Ly

[y
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wnljunipnih
pl
dwugkihnipin
Lup

unc

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

203371
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N 10 Ruwmllyh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjm
1 oLlplip-

2 hum pymukp
h wpdtph Jpm
wqnnr wj
qnpénuubp

unc

Minnnudp (%)

0%

0%

0%

Nipnnudp
(qpuad)

Mnnqusd 1 pd
ghtp
(ypuid/pd)

209473

187552

236031

Yonmjhli
gnpdulihgp

0,33

0,33

0,33

Ybwhwwnyny

opjklwnp 1pd
wnpdbpp

(npwu/pu)

211018

S bwhwwnyny

opjkljinh
wpdbpp

(gpwd)

12 500 000

Ujuyhuny, quuhwndwt tkpuyugdus 22 Thpulh dwpg, hudwyup nudph p. Gupkghl
‘Udnkhh thnnng 9/2 oktp 20 pl hwugkmd quuitnn ptwupuih ontjuyuljut wpdtpp, nk-
nuquinipyut junupduwt  dudwbwjwbhunjuémd  mitgus wwpupuhtt  Jhdwlynud,
quuhundwt hudbdwnwlut dnnbgdudp  quuwbhwwngmd £ 12 500 000 (nwubkpyn

Uh1hnt hhuq hwpynip hwmqup) 22 ppwd:

13. Cniljuywlwb wpdtph hwyupl Ejudnughtt Uninkgdwdp
SYw phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwayhwnwywdbpuddub

bpwlwlp Ujn tnubulp twhunbumd

quwhwwndwt qnpépipwgh htnbyu) hwenpnuljuwinipiniip
- Nnnkighuy hudwpunt  Bjudnh  (Tee)  juihoonbumd,  hwsgupmd npogbu

Juwimt quuwhwndwut wduuplyhg dbl nwupdu jupduspndy,
- Ppuljut hwdwpwnt Bjudwnh hwodqupinid (Iepay),

Qinuhunnnn
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- Omun gnpéwntwljut Ejudnh jutjiuwnbtumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbnn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Jhpwpbpu) wnbkpbimput Jipmémpjut  hhdwt Jpu: SYjwy nhwypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpquwpyp  ppuluiwgdt; £ phnwplynn - wwpuspod - quitngnn - gnyptph
Jupduumput  Jhpupbpuw) omiuyuljut  wnbkptjunympyut  Jepnménipjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljuyh pdwlp: Upwtghg  jmpwpwbgop hwenpnp Yhpwuodtp © Gwjunpn - wpnymiph
uuundwdp:

I) ©pypnpn hbpphtt ppulwbtwgyk; Bt widhpwuimpbt wuowpd gqmyphtt hpwpkpng
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt wyt  gopénbitkpp, npntp twpwnbujws i wnwinupanng,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.
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ghtp u
N8 Cuwn

q hugnyugd
w i pw

olinnig
nd
wnlju
wqnnn wjp E
gnnpénuubtph
Minnnudp % 0% 0% 0%

oinnignmul wnlju k otnnignul wnlju £ oinnignul winlju £

Minnnuip rH:[m 0 0 0

(nnifud /P 1347 1558 1802
gphtip u
Yonuwjhlt
gnpéwlhgp
Jupdwuluwin
tpjui 1pd
wpdbipp
Puwljupuih
Jupdunjdwpp 92923
nnuun]
guwhwwn
dwl 05.20

wduwphy 25p.
|

0,333 0,333 0,333

np/p 1569,11

NMnntughw) hudwhunt tjudnwnp hwpduplytp Ehtnlyuw) putwedlngd.

Innw = Nx Sx 12, npunbn

Inne - ynnbkiuighw) hwdwhiunt Bjudnunt B (mwupklutb),
N - qupdujumpjutt wpdtpt L 1pd dwljpbuh hwyduplnd,
S - Gnyyph dwltptub k

Innn =1 115 072

Ppuljwb hwdwhunt Ejudwnh (Tpwy) hwoqur

Ppujwt  hwdwpwuntt Ejudmunbbtpp  hwodbim  hwdwp  hwpdh B wnldbp
wuwpuumpnutpp b syfwpdwt phulbpp dwpdwljumpjut ombugh mund-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmitubph hbkn wighugdus
lunphppugnipymiiitph - wpymupubpp gnyg kot wwwhu, np Jupdwlumpjut hwtdigng
wlownd gouypkph wwpuwympnp dhohtugqués Jupnn b Juqul] wetduqt bl wdhw
ZEnlwpwp phppintubdmput gnpswljhgp 0,84:

Ihpwy =1 115 072 x 0,84 = 936 660

9m wu gnpbunimjwuh Ejudwn hwoju
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gmypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 46 833
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 93 666
Omu qgnpéwntwljut Ejudmun 796 161

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud £ wibpuipd: gmyph
omliuyuljmtt wpdtpp npootjhu wbpwpd gnyphg wwpklut  Jupdwspny  unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh npudwlui dhengikph oquugnpsutwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quuyhinwhqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmyjunjy] juemguub bywbuln,
_ 26
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p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

unc

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

opptuljubp” hwsh wptibim] wpweohll wymuwlmy Ghpunyws gnpsuljhgbpp; Uojwsm]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

Ubpuipd qnujph

Chpulh dwpg,
hwdwjup Gnudnph

Chpulh dwpg,
hwdwjup Gnudnph

Chpwlh Jwpg, hwdwjup
Qmnudph p. Udtunhp

huug bl p.- uphujut Zuyphl p- uppujmt Zuyphly
Judninh Judninh Puwhwljut thnnng
“luapdudjus iyt https://www.list https://www.list https://www.list
umwguipljh .am/item/22332349?| | .am/item/184564862ld | .am/item/222707392Id src
unfuphdp i d src=2 src=10 =2
wnpjnLpn

Uwljtptiup 60 75 68
Clmundtp 91 000 113000 98 000
uduujupd
1 pd wnduurjupdp 1516,7 1506,7 1441,2
NMmnbkughuy
hunfwuum b 1092000 1356000 1176000
Eljunin i
Mwpuiyotpr & 16% 16% 16%
sydwpmdubip
Ppuljutn. hunfwhromt 917280 1139040 987840
Eljuriniin
Owjuutp,
wwhm unnug ht $ntn 15% 15% 15%
b Ejundwnnug ht huply
2mn qnpsumntululb 779688 968184 839664
Ejudmwn (I)
Ulipwnd qmjph
onluyuljuh wpdtpp 14 355 630 15 907 590 17 459550
V)
Yuyhinuy hquig hug h

0,05431 0,06086 0,04809
gqnpdwlipgnp (R)=(I/V)
Yuygpuug hqughugh
gnpdwljhgn 0,05442
hupquiplyywd
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unc

dbpp hwodupws Ejulbnwihtt ndjujubph quypdwbbbpnd qgowhwndwt Bipwulju

puwljuputh  omiuwjwlmt  wpdbpp,

tjuunmuntbph  juyhnwhqughuyh  dkpnnh - Yh-

pundudp quuhundwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=1/R 796 161 /0,05442 = 14 629 933 2Z npud:

Uwnwgywé wnjjunbbph hwdwnpnid
Qnyph quuhwwndwt pipugpnmd quwhwwnnnh Ynnuhg Yhpungt] B onijujuljut

wpdkph quuhwwndwt wju nbhypmd pnnp htwpwynp  dbpnnubpp: Uwnnpl phpdus
wnnuuwlmu - uhpuyugdus kbt quuwhwwndwt wppymbputpp b Ypnwyhtt gnpswljhgubipp,
JuwhiJwé quuhundwt dbpnnhg:

Unpdtipt pun Pudutidwup Unpdtpp 22
ZZ Zwoyupyh Uninbkgnid Yhpundwsd Jtpe tmljutn npuuny
Ukpnnukph wpdbEpnid %
1. Owpuuwhtt Uninkgmu -- --
2. | Zwdbdwunwlub dnnbkgmu 12 500 000 50 13 564 966
3. Bluwdniintitiph Uninbkgnd 14 629 933 50
28
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22 Thpulh dwpg, hwduyup Fymuph p. Supkghtt Ldnthh thnnng 9/2 skup 20 p. hwughnud
gniynn phwupuwih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mukgus wypuipuyghtt Jpdwlmd, gowhwnymd £ 13 565 000 (nwuukpkp
Uhihnt hhig hupynip Jupumthhiiq hwqup) 22 ppud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
hudwpmd k), np omjuyujut wpdtphtt Unnwupjus junwunpuyghtt wpdtpp onipe 1,73
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftwhwndwt pinhwinip uvinwimwupun»
13-pny Yhwmht b tuunh E mukgk], np quwhwwnynn gnypp hpugdtm b «Zpuuyyupuljught
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwbh wnwpluyh onjuyuljut wpdtph
JEpwpkpyun
Qtwhwwndwt tbpuyugdws.

22 Chpuyh dwpg, hwduyp Fmudph p. QGupkghtt ‘Ldnthh thnnng 9/2 skup 20 ph
hwugbmd quninn ptwluwputh smiuyuljubt wpdbpp, nknpuqtuumput junwupdwt dw-
dwtwlwhwnjuemd ntubgus wwypubpuwjhtt Jpdwlmd, quuhwwnymd E 13 565 000
(mwuukptp dhihnt hhig hwpynip Jwpuniithhiqg hwqup) 22 npud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpwuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnompjudp wujutuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpitttph bhwdwp, npnp Jupnn i b hujn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
hujuwiwjut wpdtph Jbipwpbpuw; b sh hwighuwimd bGpwopuhp, np gqnuypp wquwn
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudjinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut Uwpwpuph UYnnuhg 14.01.2008p. phy N 09-U «2Z
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtimpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunmwndwt dwuhty bpudwie

Ladpel G

\J

QLuzZUSNN,
(TYwjujui No @2-2023-26)
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