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1. Guwbhwwndwl wpwewnpuupp

22 L. tplul, hwduwyup Pubwptn-Qbjpnit U. Ujnuthljjult ynynunw 57/20 hwugknid
guuynn putwjuputh onitjuyuljut wpdtpn:
Qbuwhunnnnh b qwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, 9. Ldnykh 26
Stuopkit E. Lulyul
Quwhunnng Enniwpn @knpghh Luyw
Quwhwwnnnh npuljwynpdwmt Jhuywljwi QQ9-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyt) E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuugdwt phy 02082023-01-0197 Jyuyujuth wuwngkup:

3. Guwhwwndwl yuwwndhpuwwnntt b hhupp

Quwhwwindwi hhdp b hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupws phi
24U0-UU9/UQQ0-24/2 wujdwbwghpp b 10.04.2025p. phy ©-66750-2025  pwduh

hwpunhp  Yunwpng
npnonidp:

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYjw; hwpytnynipjutt guwhwwndwt opjkjnp hwiunhuwtnd k 22 £. Gplhwb, hwdwjup
Lwtiwpbn-Qhjpnit U. Ujuuthljjut ynnnuw 57/20 hwugknid qunnuynn ptwlwpwup: Cuwn
npudunpus  Jluyuljuith wuwndbuh  ubthwiwbnipjut hpuyniupny qpuigdus
hpun]niiiph unipyljn £ hwinhuwbnod

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (qguwhwndwt gnpswnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiddwi hinnbwupny npu hpwugnudp:
Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujwlwt wpdtpp hwodupuyhtt ppudwlwt dbkénipnit k, npnd hwjwbwpwp
Jhpwywtwgytp, qhtwhwndwb wduwpyh pgpnipjudp, swhwqpghe Ynnutph dholi, pug b
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Upguljguyhtt onijuynid qhwhwwnygnn opjiljinh thnjpwbiwlnid, nph wuwpwquynid Ynndbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubt wpdtph uwwhdwbdwbt dbky tnwd wuydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuwydwbttphg b hwiqudwupubph hbhwnbwupny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbn hpujuwtugynd B onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjwt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwiwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuutpp, wy) ns pl nplk wy; wduwpdh npoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qumup Juwwpnd b gnpsting  hudwdwg
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid jubjudhn omjuynmid: Gwhwqpghr Judwnnnh ppnuwwwndwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wbwlimd E  np  UYnndtph  dhol  sjwmbtt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny pinpny Jud |huk) gipuqwhwndus: Cupwnpynud E, np onitjuwjuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbtphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd gmgunpuwi dudjbnh wlngmpniip upny b owwppbkp (hubk] Gupodws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wupuquynid Ynndbphg pmipuwpwiygnipp, hpugqblgwsd (hukny, gnpénid L
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnd Bupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {JEpwpbpnid £ qguwhwwndwt wduwpdh pgpmipjudp onijugh  dhdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpdupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b udwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wppuwnwiputpp junwpyt) tu 19.04.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 19.04.20257.:

Ulpwnd gnyph quwhwwndw hwoybwnynipjniup juquydby k 03.09.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwupubtph pipwuguljupgp punjugus E htnlbyju) hwonppuljui
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut nunmdbtwuhpnipyut pupwgpnid thwunwpnetpnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opktunpmipjudp vwhdwbudws Jupgny b wbwp b wupnibwlhh htnbju] wupuwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
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opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b JdEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupluwt twyuwnulng wwpptp dninbgnmdubtpny
hwoJunplwsd wpnniuputiph hwdwnpnid,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognmugnpédwtt) hpwyniiph qpuugdwt  02082023-01-0197 Jyuyulwth wwwndkuh
ptwupwih duytpbup uquniud k£ 48,4 pd. + 16/4 pd. + 15,9/3 pd. = 57,7 pu:

0,04 hnqudwup 1/6 pudubvwuny puduwghl ukthwuljwinpyub hpuyntipn] wunlwbnod E
U. Ujwuthljjut wynnnwuw 57, 57/17, 57/18, 57/19, 57/20, 57/21 hwugkubkpny whpwpd gniyph
ubthwjubtwnbptphi: 16,0 pd.dwlbptuny oshtunipniup 1/4 pwdubtdwuny pwdtwght
ubthwljuinipwt hpwyniupny wuwwiund £ U. Ujnuthlfjut ynnnuw 57/17, 57/19,
57/20, 57/21 hwugkutpny wtpwpd gniyptph ubkthwjuwbtwwnbtptpht huy 15,9 pd. dwljtptuny
ohtinipniup 1/3 pudubdwuny pudiughtt ubthwluwbnipwb hpwyntupny wunluwind £ U.
Ujumuthljjut  wnnnuww  57/19, 57/20, 57/21 hwugkubpny wbowpd  gnyphkph
ubthwljuwbwwnbpbphtt: Qwunwgh wuywupd gnypp swhwgnpéynmd £ npybu phwjupub
puyg Jyuyuluiunid  tywunwluhtt ywbwlnipmniip hwuwpwjulwuit k' Lwth np
wnbknuquunipnithg wupqytg, np wpwpd gnypp oguuugnpéynid £ npujtu ptwjuput b
punhwunip okupp puquuptwuputwhtt pwhwgnpsdw tnpdtpny E junnigus, wndjuy
gnijpp quwhwwnyk) E npybu phwjuput:

Qiwhwundwi wowpljugh phnipughpn

Zwugh 2Z L. Gpliwut, hwdwjup Luwbwpkn-Qtjpniu U.
Ujuutthljjut ynnnuw 57/20
Utthwljwtwwnbptp
Ubtthwljwnipjut hpuynituph gpugdwt 02082023-01-0197
JYuyului b npdwt wduwphy 22.03.2023p.
Cnijuyulut Unnwupdws junwuwnpuwght 18 667 443,93
wndtipp (ppuad)

Ppuniiph mbkuwlyp Utthwljwinipini
Lywnwljught ipwhwynipjniip FPuwlkh
Anpéwntiwljwi bywhwlnipniip Puwlytih

Cupwghly pwhwgnpénudp Puwljupuwh
¢ - 7
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Spwbuynpuughtt Ywwnskihnipinit Luy
Yunnigh mmhy Ununghwn
Zupuyunipniup/ hwplp 2/2
Upunwphtt yuwnbkpp wnwig wpnwpht hwppupdw
Uwltipbup (pd) 48,4 pu. + 16/4 pu. + 15,9/3 pu. =57,7 pu
‘Ulinphtt hwpnupwip (wwwnkp, hwnwl, nputp | Fuuwupwih dninph nninp Epjupju : Lipphtt hwppupwipp
b ywwnnthwikp) Juunwupquws k utkpjuiyniptpny: Zunwljubkpp judhtiwnk,
uwhjuyun, yunnthwbtbpp dbnwnuuyjuunt: Vkppht
nnubtpp Uknwunuujuunt:
Uwlthwignyg Uwhjuwuwnyws k
UbJwuunid Unju k| Unlu sk
fnmip X
Unjninh X
UnuUnithjughwb
Dymghuitp Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X
‘Ukpphtt hwppupdwb punhwinip ‘Lkppht hwpnwpwpp /1-7/ uwnnulynyg
guwhwwnwlwi (1-7 pujwyhtt vwbnnulny) huwdwyuwunwupwind £ 4-pn junbtgnphwght, thohtt yh&wl:

1, qpnyujmtt yh&wly, 2. quwn yp&wly, 3. dhohihg
on, 4. dhohtt yh&uly, 5. dhohthg puipap, 6. juy
Jhdwly, 7. ghipuquig

Uy mbinkjuwnygnipntl

Unwydlk] dJwbpwdwult wnbu  unyb  Gqpuljugnipjwip Jhg nruwblupsuljui
hwtusdnud:
Stnunpnipjut hrlnuIE‘

https://vandex.com/maps/10262/verevan/?11=44.548261%2C40.199329&mode=search&sl1=44.5509
349%2C40.199351 &text=40.199351%2C44.550934&z=15.3

Qinuhunnnyg
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1002004 10347

01-012- 03447 Cwnuunpuyhl o | 01-012-0341-058L

100 2034 10030

C} 01-012-0341-0001 Vdgepbu ==+
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Oquwgnpdnn: v
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01-012-0341-0... 17437 11-01-2024 21:...
\\ 010120341 - 0001 =] 101 ¥ Snyg £ tmnud
0150 2-024 2-0003
L02A 2060 apundwl Jubpufuwul nonod [Epn: SElipbp]
o 3 01 “08-0505-0025
el lindtp
4240005 - 12-0341-0001 01 - 008 - 0205 - D047 “usmunpughl 4nry 01-012-0341-0581-001
0100805050051 Ul 17437
|- 008- 1157 - Dou) Unnbngs cunfuilaly 1141-2024 292447

01-004 - 0505 - D04

LRI 000 - 0505 -

08 - D505 - D048

01-D08-0305-0048

01 -008 - 0505 - 0048

/m -DDE-1197-D001
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuyuljwh wpdEphu dnmwplpwd jupuonpagho wpdlpp b wopwpd gqnyph hwplp

® Npniuky pum goypwipuuh hodoph ORI T-01-0197

2 NMpruby puwn fugoumnpugp swsljugph
Swpguin wduwg 20/08/2025 14:24:53
Wuywpd gnyph hwugb® Eplowt, Hwinwphn-2pmu L. Ujwuuhlyjwh ynnnmw 57/20 zhumpyniu
UWugwpd gnyph mbuwlp® L ulypwin Zhumpyniu
Wupwmpd gnyph 7miljuywljws wpd iphu dnmoplypwd Qopouopugyio apdEpp (S£ pud)” 17 668 103.93
Wupwpd gnyph hwplp 2024 @.-h hwdwp (££ ppad) 26 502.16
Wupwpd gnyph hwplp 2025 p.-h hwdep (E2 gpoond) 39 753.23
Wupwpd qnyph hwplp 2026 p.-h hwdop (22 npoed’ 53 004.31
Duwinpnipniu’ wy jujulpp wpowgnpwd Bu hwpgiw wisnupdh ngpmpudp Yapuwunph yodhaokh oy gposbg]wd
(hwp] winy wd) iy jpujuliph hjduh §pw:

Zupghiph nlagpnnd ponbp 2tp huoppoqppymup

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt wy dut E, npp dwubtiwligh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt] wpynitwytn oguuugnpénudp whwp k 1htuh $hqhjuybtu htwpwynp (kpk
wyn hwiqudwupp ntnht k), $htwtuwybu hpugnpsth, ppujupwinpbi poyjunpdus b
hwugqlkguh wdbbwpwpdp wpdbpht: Cupwghly oquugnpénidhg wwppbpybnt phuypnid
opjfijunh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpjwsd Swhiubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogquuugnpénudp Jupnn k 1hub) bpu
utpjujhu wd pupwughl oguwgnpénudp, tpp wytt oywnhdwy L ogunuugnpsynid: Unwygby
wpynituybn ogunugnpénidp Jupnn b wwppbpyt] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdus (hydhnpugnd:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbudbn ogunugnpsmdhg npugku
opituntph fudph dwu, Epp whwp E hwodh wetdph udph punhwinip wpdtph Uk tpw
ubpnpdwt swthp:

4) Ununb wipmyniun]bwn ogunugnpduwi inkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, pl wpynp guwhwwnyny opjljnh wyu Yud wyt ogurnugnpédnidp bhghljuytu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogrnuugnpddwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbon k
hwoyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidukp, huswybtu twl
hujwtwluwunipinil, np wyny vwhdwbtwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

{(7,54/‘5?{,{/2 > 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwjwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpuwp Guwdninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugny b wpwyk) wpynibwgbin ogurnugnpsdwt swthwthpt £ hwiinhuwinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ tkplhw
ogunuugnpédw mwuppbpwlyp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
httwpunjnpnipinit
Puwl b h/pwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt ghypmid wpdbipp npnoynid £ quwhwwngng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnntih gnpswppubph dkpeny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thpiuyjugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byyuwwnwlny oguugnpdynid bt unybwlwb jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwt onijuwih dwubwlhgutph
> -2 cﬂc-wsf/ L 2 11
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ynnuhg, fwutwynpuytu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéymid Et hwdwwywnwujuw
ontjuynid fwubtmlhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwut gowhwwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optjwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwihwlulwbh tdwinipniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton  Logpunudukp, bpk  wnwhuhp Juwb, quwhwundwb
gniguthptipnid, npytugh wpunwgnyyh quuhwwnynn optljinh b hwdwnntih opjljnntph
wnwppbpnipniutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwhoubph Yhpwnntd,

q- bpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguuhoubkp, unwgwuéd wpdbph
gniguthpiiph hwdwdwjubgnidp :

Zhdp pugniubng  JEpnhhojup’  quwhwwnnnu  nith pwwpuwp pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjwinipjut hpwyntiuph onijujuljut wpdtpp npnobnt
hwdwp hhdttwynpws E:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjouwntuynng tiwdnintubph ypw, npntp vnwtinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnpuwlbpybing pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swhuutph
htwynnmipniutph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunud Lt owhnyp vnwbwy hpktg tkpppnudubkphg, b np tdwb Bludninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjulu ) o hhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnubpp thuunwgh hhdtdws B mywqu npudwljut hnuptph
gnidupubph ghunnwynpdwip (hnpowlbpydwtp) pbpwughll wpdbph:  Tpwtp
npudwljut hnupbph ghuljnutnwynpdwt dkpnnh mwppkpuljubph Eu:

Ypudwljut hnuptph ghuljntnwynpdwt dbpny (227)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
huwjupwl ninpnipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnyniupnid
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pny] kEnwjhu uvinwbtw] gbwhwwnynn opjiljinh pipwghly wpdtpp:
127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniuttphg jupgws
npudwlui hnuph wnwyt] hwpdwup mbuwlh punpnipemntd,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuuwnnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbipeomid  dbwgnpnuwphtt wpdbph  npnpdwib
wihpwdbonmputt ghunnwpynud, wyunihtnl, hwodh wnubny quuwhwwynn optliwnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwyuyhtt wpdtph npnonud,

t. ghujnuinnuwynpdwt npnypwsuthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwljut
hnuptph  Ghwundwdp wihpudbonmput phypnid hwodh woubnd  wbkpdhiwywhi
wpdbipn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwljut hnupbph mtuwlh hkwn:

Thulntunwynpdwt  ppoypwswthtph  pupmitdwt jud  hwyqupldut nmwpusdus
Ukpnyubpp hknbyuyb B

w. Yuy hwnwih ghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubkp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtipnh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dbpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdybkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sju uwhdwtk) nuypin juthuntudwt dudwtwljuhundws, b mtpdhtwjwhtt wpdtpp
Jupnn E dSwnwyt] nputu wipdtph npnodwt vhwly hhup:

Owjuuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E uwyt uljgpnitpp, punn nph qunppp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp wihwplh dudwbul, wihwpdupnieo,
nhull] Jud wy] gopénuukp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjnh wpdbtpp thnjwphttdwt jud JEpupunnunpdwit pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpusdnipjui nt htwgdwt pnjnp nkuwlutph hpundwdp:
Cunhwunip wndwdp, wnljw k dwhiubph dninkgdwb Eptp dbpnn.
uL. ~ dwjuubph npuwphtdwut Ukpny  wpunugnmd k

& B P 3
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huwdwpdtp oqnuljupnipjudp tdwbwwnhy opjjnh unbnédwt dwhuubkph hwodupldwt
Uhgngny npnpynn wpdtpp, ‘

p. dwpuubph JEpwpurunpdwt Jdbpnn wpuwugnnmd Eoopjkljnph  dogphun wdwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wyliwnp k tkpwunh pninp Swuubpp, npnup nndju) dwutwljhgp Jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyguynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wwpwpuyhtt $htwbuunnplwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wbuwljuiph hwdwp, npntp nipgnnmudubp jud Sygpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnp  whwpynibun]bnmppub
htwnbwipny wnwowmgud oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunuphlt jud ninbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuuphtt  hwdwpyny wbtnbuwluit jud wnbquijut wudwbbbph hbEnbwbpnyd
wnwowgwd ogunujupnipjut gmujugws Ynpniun: Uju mbuwh dwpusnipiniup Jupng
E 1htul] dudwbwluynp jud donwljub:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljub otnnidubph, hEnmbwpwp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynpubph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynid dliw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbmgyu) quugnyugdwt gnpéntitpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

Qiuhwuing < A
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Zuughk

<UPUeUMnGrshraus-

£. Bphul,
hwdwyup
Luwtiwmptn-
Qbjpniu U.
Ujuutihljjwm
1 wynnnw

£. Gplhwt, hwdwyup
Lwiwpbin-Qjpniu

Mniphlywtg thnnng

unc

£ Gplhwl, hudwyup
Lwbiwpkin-Qkjpniu

Mniphyutg thnnng

AN

£ Gphwl, hudwyup
Lubiupkin-Qbjpniu

Mniphyutig thnnng

Jw&wnph
ghtp (pud)

61 060 770

48 387 780

42 243 300

Uwljtipku (pu)

57,7

55

45

44

1 pd ghtip
(gpud/pu)

1110 196

1075 284

960 075

N 1 Toijuyh
Jh&wl,
Jwdwnph
wuydwhikp,
Jwdwnph
Yuad
wnwguipljh
wiluwphip
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Ninnnudp (%)

-10%

-10%

-10%

Minnnudp
(gpun)

-111 020

-107 528

-96 008

MnnJuws 1 pd
ghtp
(npurd/pu)

999 176

967 756

864 068

N 2 Qnyjpuyhle
hpwyniipkp
tm
uwhdwuwthw
Ynudukipp
(g pmd’
hpuyniipkp
hl
ogunugnnéim
11 Wjuwndunip)

Uwhdwbwm
thulnidub
p wnlyu sk,
tyunulu
Jht
wpwbwlnip
ibp
hwuwpuly
wlwi

Uwhdwbuwhwynidubp
wnlw sk,
bywunwlught
Lpwlulmpjnip’
pluljtiih

Uwhdwbwhwynidubp
wnlw sk,
tywunwluwyht
ipwbulym pynip’
puuljih

Uwhdwbwthwlnidubp
wnlw sk,
tywunwluht
lpwbulym pynip’
pluljtiih

Minnnudnp (%)

5%

5%

5%

Minnnudp
(qpuad)

49 959

48 388

43 203

Mnnuws 1 pd
ghup
(npud/pu)

1049 135

1016 143

907 271

N3

nknuipnipn
ibp U nhppp,
npwiuwnpun
uyhlt
hwuqgnygutph

Ly

Ly

Ly

Ly

Qinuhunnnyg
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wnjuynipinth
pl
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AN

HLI[r[nLl[E (%)

0%

0%

0%

Minnudp
(npud)

funfud 1 pd
qhtp

1049 135

1016 143

N4 Zhhph
whup,
Funipuiqpbpp,
ntuwnpniljnh
Y ympkph
wnkuulyp,

Untun ]_hm

Untun ]_hm

ﬂUlIlIlu[E (0 /0)

0%

0%

0%

innnudp
(npud)

flunfud 1 pd
ghup
(qnud/pd)

1049 135

1016143

NS otlp,
Zhhnlp]n]—ilhh
nh suhkpp
(PIHIIAanP]nL
b, duypbu
LY

57,7

55

45

44

ﬂ]-r]_rlnLdE (0/0)

0%

-1%

-1%

ﬂlqunllfn
(npud)

-9073

Minnuws 1 pd
ghup

1 005 982

898 198

N6
Zupluytimpn
1, hwplyp

2—11 2

4—11 4

4—11 4

14-h 9

Ninnnudp (%)

00/0

0%

3%

Minnnudp
(npud)

0

0

26 946

qhlip
(ppun/py)

1049 135

1 005 982

Qiurhunnny
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N7 Ukppht b
wpuupht
Yh&urlyp

<UPUeUMnGrshraus-

unc

S

(linnnudp (%)

-5%

-5%

0%

Miggnudp
(npud)

-52 457

-50 299

Migqus 1 pd
ghlip
(qpu/pu)

996 678

955 683

925 144

N8
Uiyt
ulmhl.lhh
lunlllll]nLIa]nLh
p jud
huwpuynpnt
pinLup

nth

nipnil

nth thlIlUlLlIlpn]_p] nil

nLIlIlnLIIE (0/0)

0%

0%

0%

Mnnnuip
(ypund)

s 1 pu
ghlip

996 678

955 683

925 144

N9
hudkubpwlw
1 gmugkpli m.
hnﬂnLth
uyuuwplnud
R
(HEYnpudw
nwjupwupnid
ququiwnul
mpmpnu[’
I“Hpnu[,
Yngnh,
okpnignid b
urg )

thnLgnL u
ulnllul ]:

obnnignid winljw sk

oknnignid wnfw sk

otinnignid wnfw k

Qiinnnudp (%)

1%

1%

0%

Nupnuip
(ypun)

4983

4778

ghtp

1 001 662

960 461

925 144

Qlnuhunng

/,__.

N

19
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gnpdniikp

Judwnynid k gnyph
wkutthljuyh htwn
dhwuhtt
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Judwnynid k gniyph
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dwutiwljh gniph htwn

l-":d:"'l-':.

33 UNGUSPUUNIBNFLURGPULUL muLuS/\f'/\

Judwnynid £

dhwuht

Mnnnudn (%)

-4%

-4%

-2%

Minnnudp
(gpun)

-40 066

-38 418

-18 503

MnnJuws 1 pd
ghtp
(npurd/pu)

961 595

922 043

906 641

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Qhwhuwuny

opjjwh 1pd
wpdtpp
(qpud/pd)

930 093

Qtwhwunn

opjhnh
wipdtipp

(qpud)

53 700 000

Ujuyhuny, quwhwndwb ukpyujugdws 22 L. Gphwb, hwdwjtp Lutiwptn-Qbjpntl
U. Ujuuthljut wnnpnunw 57/20 hwugbnd qunuynn ptwjuputh snitjuyuljut wpdtpp,
nbknuqutnipjut junupdwt dudwtujuhwnuwsnid nitubgus wypwipwihtt Jhdwlnud,
guhwhundwt hudbdwnulut dnnkgdudp quwhwwndmd E 53 700 000 (hhuniubpkp
uUhihnt jnp hwpynip hwqup) 22 gpud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwiht Uninkgdwdp

SYjwy nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdudp Ejwdnp juwypwnuguybpuddwi
bpwinufp: Uju tnuwbwlp twppounbtund E

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Mnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu

Junt quuhwwndwt wduwpyhg Ukl mwupyu jupduspnd,
- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Qnun gnpswnbwljub tjudnh jutjiwnbunud, hwpquplnud (1),

A,

Qinuhunnnyg
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- Juwhwnwjwybpwsdwi gnpswligh hwpduplnid (R),
- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:

NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:

NMnunkuighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly
wpynibwybinn ogquwugnpénidhg uwnwgynny  huwpwynp Ejudnunt  E: NMnwnkughwy
hudwhiwpt Ejudninp (Inww) upnn b hwodupldl) Gubknd wyt Bupwunpnipinithg, np
qguwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédw ykpwpbpyu nbnkinipjut Jipnisnipjutt hhdwb Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjikny wyb
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejuidnp  hwpquplp  ppuljubwgdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdwuljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgh] hwdwgwiguyhtt uwyptpp, npunbn
qintnusé b wquun snijuynd Juunwhwidws b Jupdwljunipjut hwtdws gqnyptph
wnjuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtinlyu) jupgny.

I) Unwohti htpphtt Jhpunyt) Eu gnpswjhgubp pun qupdujumput yuwjdwitbph b
oniljugh Jhdwlh: Upwtighg jmpwpwbgymp hwgnpyp Yhpumlty E twjunpy wpyniiph
tjundudp:

II) ©pypnpy hbppht hpwlwbtwgyt] bt wudhpwljwiunpbt wbowpd gniypht bpwpkpnn
&oqpuunudtpp: Upwbp Juwnwpdlp Gt gwulwugwés YJwpgny, wyuhtiptt juduyulub
htEppwuljuwtnipjudp:

Quwugnugdutt wyt gnpéntkpp, npntp twhwwnbujwsd L vnwinupunyg, uvwfugh
npuigny qubph oqpuunidubp skt junwpyb) unnpl pipdws wnniuwlnud, niptdt nputp
Jwd Yhpunué gnpéntiutphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg
sk yhpwnyk) quh Ypuw sushtt wmqplgnipjut yuwndwnny.
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<UPUeUMnGrshraus-

unc

AN

Ynp

Lyunwlu
Jht
owhwlnip
jniip

Zwuwpul
wlwl

Puuupui

Puwljuput

Puwupui

Zzuugh

£. Bplud,
hwduyup
Lwiiwuphn-

Qkjpniu U.
Uguutthjju
1 ynnnunw

£. Bplwb, hudwjup
Luwwuptn-Qkjpniu

[(niphlywiig thnnng

£. Bplwb, hwdwyup
Lwwptn-Qkjpnil

[rniphiywiig thnnng

£. Bplwb, hudwyup
Lwliwuptin-Qkjpnih

[kniphiywig thnnng
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m/22646379?Id src=2
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Jwpdwydw
R

qpw

260 000

210 000

230000

Uwlbkptup

pd

57,7

54

45

50

Jwpdwydu
R

np/p
i

4815

4667

4600

N 1 Cun
Yuipduwljury
mpjuih
wuydwibbp
b, onijugh
Jhfwlh b
qnpbuipph
uluwpih

08.2025p.

08.2025p.

08.2025p.

08.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mipnnudp

npw

-481,5

-466,7

-460,0

Mnnyus
ghtip

nn/p

4333

4200

4140

N 2 Cunn
plwjwpwis
h
hupluynipy
wl

2/2

14/8

14/5

14/12

Mnnnuip

%

3%

3%

3%

Mipnnudp

npw

130,00

126,00

124,20

Mnnyus
ghtip

nn/p
u

4463

4326

4264

N 3 Cunn

kppht
hwpnupiw

1 Jp&ulyh

Mnnnuip

%

-5%

0%

-5%

Mipnnudp

qpu

-223,17

0,00

-213,21

Mnnyus
ghtip

np/p
i

4240

4326

4051

Qinuhunnnyg

7
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<UPUeUMnGrshraus-

uUntinjhwn

uUntinjhwn

unc

uUntinjhwn

AN

untinjhwn

Mnnnuip

%

0%

0%

0%

Mnnnuip

pu

0,00

0,00

0,00

Nunnqus
ghtip

nn/p
u

4240

4326

4051

N 5 Cuwnn
nbknunpmp
jut b
nhpph, pun
wnpwiuwnp
wnught
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnyguk
rh
wnljuynip]
wl

]

Ty

Ly

L]

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

4240

4326

4051

N 6 Cunn
hpunjniip
kph b
uwhdwhunh
wymulbph

Uwhdwtiw
thwlynidubp
wnlju sk,
tyunwulju
ot
pwtwlnip
ymip
hwuwpuly
wljut

Uwhdwtwthwlnidubp wnlju
sk, btyqunuught
wowbwlnipnilip’ phwltyh

Uwhdwtwthwlnidubtp wnlju
sk, btyqunujught
owbwlnipnilip’ phwllyh

Uwhdwtwthwnidubp wnlu
sE, tyquunwlughn
pwbwlnipynitip’ phwlh

Mnnnuip

%

5%

5%

5%

Mipnnudp

qpu

212,01

216,30

202,55

Mnnyus
ghtip

np/p
u

4 452

4542

4254

N 7 Cunn
hhdtwljui
b odwhiquly
ohtinipynita
tph
suhkph
(Uwlkpku,
Pupdpnipin
1, dwjuy)

57,7

54

50

50

Qinuhunnnyg

24




NMinnnuip

g

33 UNGUSPUUMIBNILUAGPULUL MULUS

%

<UPUeUMnGrshraus-

0%

unc

0%

AN

NMunnnuip

pu

Munnqus
ghtip

np/p
u

4 452

4542

4254

N 8 Cuwn
quugnyugd
wh Jpu
wqnnn wyj
gnpénliikph

otinnignid
wnlu k

otinignid wnlju k£

otinnignid winljw £

otipnignid winlw

NMunnnuip

%

0%

0%

0%

NMinnnuip

pu

Munnqus
ghtip

np/p
u

4452

4542

4254

Yonuyghtu
qnpéwhgp

0,333

0,333

0,333

Jupdwljuyn
tpjul 1pd

wpdtpp

np/p
i

4416,00

Puwwpwih
Yupdurjdwpp
npudny

254 803

guwhuwwn
dwl
wduwph

Yp

08.2025p.

NMnunkughw] hwdwpwnt Liudninp hwpdunpldky kEhbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw] hwdwpwnt Ejudnint £ (nupkljub),
N - qupdwljunipjut wpdtpt k 1pd dulEptuh hwpgwnpyny,
S - Gnyph dwltptub £

Innn = 3 057 638

Ppuljwb hwiwhiwnt Byudwnh (Thw) hwpduply

Ppujuwi  hwdwjwuntt  Ejwdnintbpp hwoybnt
wuwpuwwnippubipp b sydwpdwtt nhuljipp:  dwpdwlumnipjutt snijugh niunid-
twuhpnipniibbpp b phheopuljut gnpéwluwnipiniuiutbph hkn wbglhugus
lunphpnujgmipnittiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduyny
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

hwdwp hwodh £  wnidly

Ihpuy = 3 057 638 x 0,92 = 2 813 027

Qawhunnng ‘> g 5( e 2/
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Onin gnpbuntwljul Bjudwnh (I) hwodunly:

O9mn gnpéwntwljub Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt hnpuwnnt
Uhongubtph gény J&upnidutpp b wdnpinhqughnt hmnjugnidubpp:

Cwhwqgnpduwt  Sdwjuubkp - wbowpd qnuyph gopdwntwlwt  whunwubjhnipjut
wwhywiudwt hwdwp wuhpwdbtsn dwhiukptt ki, npnup wwywhnynd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnynipnit niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwunit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujub b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubkpt b, npntp Jupudws sku wbowpd
gnijph pwhwgnpédwt Swpwpkntjwénipniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uwwbdwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhiukpt
L, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnijwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtpwpd gnyph ntnbuwljui
Jjwmuph pbpwugpnid wnwthph, uwthnwpwut wbhthiuh, Jepbpulh, tkppht jud
wpuwpht pupwghl huppupdwt b wy) wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuydw htinn juyyws swhuukph kb,

1) Junwjupdwb swhubkp’ wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiunt
140 652
dwhuubp Ejudwnh 5%
hpujuwi hwdwhiunt
Bludwnughtt hwiply Eluninh 10% 281 303
Oniwn gnpdwntwljut Ejudnin 2391072

Quuhwnuyhqughuyh gnpSulihgh hwojuply

Huyghinuhqughugh gnpdwlihgp wnynuwgpnyp £ npp jhpundnud £ ubwpd gniph
ontjuyjuljult wpdbpp npnokjhu  wuowpd gniyphg wnmwpkljwbt jupgwspny uwnwgynn
wwywqu  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Yuuy hnwihqughuwjh gnpswijhgu hp Uy tkpunnid E juuhwnwhg unwugdus Ejwudninp b
Juuyhwnwh yEpunwpdp: Cung npnud.

Juwhwinuhg uvnugdws Ejudnunp’ tkppunnh gpudwlwi thengkph oquiugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwiuljudhengh b
nhuljiph gnpénttph htwn,

S i A 26
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Juyhwnunh Yepunupdp’ thpyplus uygpiiulub gniduph Jhpungupdl t:
Huygpinwhqughuwyh qnpsulhgp npngdnud £
w) ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) ontjujuljub unwgdwt Epunpughugh byubalnd,
q) hhynpblpujht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubuyny:
Cludnh juyhunwjuwybpwsdwt tpuwbtwlyny wbpwupd gnyph onijujulmtt wpdtph

huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut

wipryniupubiph E hwiugbkginid onijuyh pnnugdw bnutwmyp:

Uunnpl tipjuyugdus E hknmwgnunnynn mwupwspnid dkp Ynnuhg npytu udwnph hwdwp

Jhpgquwd  phwlupubikpp’

nputiu

Jupdwljwnmpub  gnpswpplbph - Jbpupbpyug

ophtljukp” hwodh wntikiny wpwehtt wyniuwlnid hpunmjws qnéwljhgbpp; Loqusn]
ppuljwtugfws t juw pinwhqughugh gnpdwljgh hwpjupyp:

£. Bplut, hudwyup

£. Bplut, hudwyup

£. Bplul, hwudwyip

Ulowpd qnuph hwugku Luliwptn-QkjpnLl Luwliwptn-QG)pnLl Lwbwpln-Qpnil
Mniphlywtg thnnng Mniphlywtg thnnng NMniphtywtg thnnng
& u
“hup mllul}fmp]ul U https://www.list.am/item/ | https://www.list.am/item | https://www.list.am/ite
wowgwplh wluwphdp 22790273?Id src=2 /22789999?Id src=2 m/22759328?Id src=2
wnpjnipn
Uwltptup 55 45 44
Cunuukip wduwdupd 250 000 205 000 185 000
1 pd wduwJuipap 45455 4555,6 4204,5
Mnunkghu) hudwhunt 3000000 2460000 2220000
Ejudnin
NMuwpuwnipy b 8% 8% 8%
sydwpnidubip
Ppujut hwdwjwnt 2760000 2263200 2042400
Ejuunin
Owjuutp, wwhniunwjht 15% 15% 15%
$nun b Eiudwnughtt hwuply
Onin gnpéwntiwljut 2539200 2082144 1879008
Ejudnin (I)
Ulipuipd gnujph 61 060 770 48 387 780 42 243 300
ontjuyuljut wpdbpp (V)
Quy pinwhqughuyh 0,04158 0,04303 0,04448
gnpduljhgp (R)=(I/V)
Tuug i hqughuyh
qnpsulhgp hwyjuplywd 0,04303
ontjujuljut prnwugdut ’
Ubpnnny

/’__.

Qinuhunnnyg

(

!
\

27


https://www.list.am/item/22790273?ld_src=2
https://www.list.am/item/22790273?ld_src=2
https://www.list.am/item/22789999?ld_src=2
https://www.list.am/item/22789999?ld_src=2
https://www.list.am/item/22759328?ld_src=2
https://www.list.am/item/22759328?ld_src=2

g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

dbpp hwoqupyws Gulbnughtt ndjujubph wgujdwbtbpnid qowhwndwt Bapwuljw
phwupwih onmijuymut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhuintut junupdut dudwbuluhunm]wsh gpotpjudp uginud B

V=1/R = 2391 072/ 0,04303 = 55 567 565 22 npuu:
Unwugyué wnjjuybkph hadwnpnnif
Anyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynnudhg YJhpunyl) Eu onitjuyuljut
wpdbph quwhwundwt wju phwypnid ponnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwght gnpswljhgubpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundwud JEpotiwljuth npuning
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunwlut Uninkgnid 53 700 000 50 54 633 782
3. Blwudninutph dninkgnid 55 567 565 50
Z g .2 »
Qiuhunnng -> i C'(/!,v f et Z/
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2z L. Gphwt, hwdwjtp Lwbwphn-Qkpnit U. Ujwuthljut wnpnuw 57/20
hwugbnid qunuynn ptwlwpwih snijuyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwjuhwngusénid niubgus wypwipuyhtt Jhdulnid, quwhwwnynid £ 54 630 000
(hhuniusnpu Uphntt kg hwpnip pumt hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnwpldws junuuwnpuyht wpdtpp onipg 3,0
wiquu gwép k pug b dpguljguyhtt onitjuyhg wpuwgnijus wnyjujubphg: Uhwdudwbuly
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-pn Yhwnht b uuwnp k niukghk], np quwhwwnynn gnypp hpugybnt E «Zpuyupwlught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

JEpwptpyuy
Qtwhwwndwt ukpjuyugdus.

22 L. Gphwb, hwduwytp Lwiwphn-Qpnit U. Ujuuthlpjwbt wnnnuw 57/20
hwugtnid quuny ptwljupwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwjuhwnyuwénid nutgus wwypwipwjhtt Jhdwlnud, quuwhwwnynid t 54 630 000
(hhuniusnpu Upjhnt kg hwpnip tpumt hwqup) 22 gpud:

> t c<v§/ A Z 29

Qluhunnny < A



3 UNGYSPAUUMSNFILURENAUYUL WULUiE&

<UruckuUMnersraul-- uMme

15. OgqnugnpéJws thwuwnmwpnphp

30
Qinuhunnny



3 UNGYSPAUUMSNFILURENAUYUL WULUiE&

<UruckuMnersraud-- uMme

31
Qinuhunnny



3 UNGYSPAUUMSNFILURENAUYUL WULUiE&

<UruckuMnersraud-- uMme

32
Qinuhunnny



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputidus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwjwb, $hqhljwjwb gnpénutbph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd goyph wyt phpnipniuttph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniudus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwtny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( T: Lmh]mh

\J/

QLUZUSAN,
( Thuywlwb No 99-2023-26)
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