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1. Ftwhwndwt wnwewnpuupnp

Npnoky 22 Ynwnwyph dwpgh Lwuw gininh U. @wpwewunyh thnnngh phy 1/3 hwugknid
guuynn hnnudwuh ontjuyuljut wpdtpn:

Qinuhunn I glnubwnindnll gl Epuniprud wifjuy g

Shwhwndwl juquulbpynipjut wijwinidp «Upukpuwykpinhqu» UMNC
Ppujwpwbulju hwugkt p. Gplwl, Q. ‘Ldykh 26
Stopkil E. Lulyut
Qhwhwwnny Unupkl Ugknhujut
Guwhwwnnnh npuljuynpiut Juguljui QQ:--2025-2, inpdwd 02.05.2025p.

2. Shwhwwndwb twunwuyny tkpjuyugdusd hwuwnmwpnpekph gutly

Ukpluwywugyl) E wbpwpd gnyph tjuwndwdp hpwynitpubph ywhnwlwt gpubgdwt phy
11072023-07-0028 Jjujuljuth yuwngkunp:

3. Fhwhwwndwb ywwwnyghpuwnit b hhudpp
Quuwhwwndwt hhdp Lt hwinhuwinid wwwnyhpwwnnih 08.07.2024p. npnonudp L
06.12.2024p . Yupwsd phy 28U0-UUX/URQR0-24/2 yuydwwghpp:

4. Quwhwwnynn opjjunp, inyuujubmgdwb nyjujutpp b guuwhwwnyng
opjtiunnh ujuwwndwdp hpwyniupubkph whuwlp

SYjw hwpdbunynipjutt qubwhwwndwt opjtjuip hwinhuwunwd k22 Ynwnwyph dwpgh
Lwuwpu qninh U. dwpwewiniyh thnnngh phy 1/3 hwugknid quiynn hnnudwup: Cuwn
npudunpus Jyuyuljuith yuwndtuh uvbthwljutnipyut hpwynitipny gpugwué hpwyniuph
unipjkljn £ hwunhuwbinud

5. Gtwhwundwb btyywwnwulyp (guuwhwuwndwt gnpswunnyypn)

Quwhwindwl byyunulyp (ghuhwndwi gnpsuenypp) 2900 junwpnquljubh Jupnyph
opowtwutipnid wpwinpd gniph pruwqutiddwt hEnmbwupny npw hpugnidp:

Quuwhwindwl wpdtph nkuwlp snijuyuljwi wpdtp:

Cnijuyuljutt wipdtpp hwodupyuyhtt nppudwluwt dbdnipnit E, npnd hwjwbwpwp
Jhpwywtwgytp, quwhwndwt wduwpyh ppoipjudp, swhwqpghn Ynnutph dhol, pug b
Upguljguyhtt onijuynid quwhwwnynn opjtljnnh thnpupwbwlnid, nph wuwpwqund Ynnukphg
mipupwtginipp, hpuqbkiws (hukny, gnpénid £ npowdwnnpkt b wnwtg hwpljunpuiph:
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1) Tmluuljui wpdtph vwhdwinup whunp b dkjuwpuiyh’ hwdwdwyi hbnlyug
huykgwljwpguihl ppgwtmlh

w. «wpyupluyhtt gpudulut dednipmits-p Jepupkpnud £ gpudwljut quphl, npp
Jupnn E Jdwpyl] opjkjnnh hwdwp webwnpuihtt onijuwjmlutt gnpswpph  dudwbiwl:
Cnijuyuljut wpdtpp hwtnbu £ quihu npybu wnwdt] hwjuwuwlwb ght, npp, pun nnowdhwn
Wjuwwnwendubph Jupnn b dknp phpdl] onijuymid qiwhwndwl wduwpldh gpopyudp
ontjuyujutt wpdtph uwhdwtdwt dby bEnws wwjdwbtbphtt htwnbbnt phypnud: Uw
Juwdwnnnh hwdwp dknp phpynn wpdbpubphg jwujwgnyuu £ b wpwll) pwhwybkwnp qunpnh
hwdwp: Ujp wpdbiph wwhdwbdwt dwudwbwl hwpldh skt wnbynd, dwubtwynpuybu,
gnpéwipph hwwnnil] wwydwuubphg b hwiqudwbptubph hEknbwupny pwpdpugqus Jud
hotig]us qubipp:

p. «.. npny hwjwbwpwp Yhpwlwbwgdtp..» toymd £ ugbt thwuwnp, np quwhwwnyng
opjtjnnh wpdtpp hwinhuwund t tupungpuy quuhwndws wpdtp, wy ns pt jutjunpnoyws
jud Jwdwnph hpwlwt ght: Uju hpkuhg tbpuywugunid b gnpdwpph ghtip quwhwwndwt
wduwpyh gpoipjudp, npuntn hpujubwgynid b onijujuljut wpdtph uvwhdwdwt dty tnus
pninp wy)] uydwbbbpn:

q. «... qiwhwndwl wluwpyh gpoipyudp...» wpnwhwynnid k yuhwlby pun nph wpdbpp
whwup E quuhwwngh Ynuypin wduwpdh ppoipjudp: Yuuyus wyt puwtth hbwn, np onijut b
ontjuyuljutt wuwydwbubpp jupnn o thntnpdl], wy duwdwbwuyh hwdwp hwdwiwlub
wpdbipp Jwpnn £ uppwy (pul] jud  shwdwwywunwuppwilk]  hpwuwinipjuip:  Updbph
guuwhwwndwb wpyniupt wpunwgnnud £ guuhwndwt wduwpyh gpoipjudp onijuygh Jh&wlp
b wuydwtbpp, wy ny pl nplhk wy wduwpyh nppoipjudp:

1. «...pwthwgpghn Ynnutph dholi...» ypwpkpnud k pwhwgnpghn qunpnhtt b yudwnnnht:

Cwhwgqpghn qunpn nitth qulnt ppyuwuwndwnubp, puyg nshy tpwt sh Wupunwnpnid
nu wik]: Ldwt qunpnt vnhyywsd sk gund uwnwpk] b dhindws sk guuljugws ghtt Ydwnt:
Puigh wyn, tw qunudp Junwpnid £ gnpétyny hwdwdwg tbpughu onijujh hpnympniibikph
b wjuljuhputiph, wy ny pl Gphwjuyujut jud hhynptwnhl onijugh, npntg gnnipniup sh
Qupnn gmgunpt) jud jubjoontu]t): Zowpunjnp qunpgp sh Jdwph omiujuljuhg unftih
pupdp ghtt GFtwhwwnynn opjkjnp ubplujhu ubthwjwbwwnbpp tnybybu wy «nijub»
Alwynpnnubkph pwppnid E:

Cwhwqpghn Judwnnnp sh guujuinid ywupnwnhp Judwnt), unhyyuws sk qudwnt) b
ns b yuwnpuwuwn L Judwunt] guujugus qguny jud hwuwnwwnt) wyt wpdtpp, npp wdju yuwhht
sh hwdwpynmd jubjudhwn onijunud: Cwhwgpghn Judwnnnh pppuyundwnp ontjujuljub
wuydwbikpmd qiwhwnyny opjnh qu&wnpt k pug sniljuynid wdktwhw]uwbwlub gingd
wiwh quhg wjuljwynn onijuyh ntuntdbwuphpnipnithg hkwnn:
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k. «..pug b Upguljgujhtt ontjuynid guwhwwnyng opjjnh thnjpwbtwlnid...» tpwbwynid E,
nn Ynnubph dhol sfwb nplk Yntlhptin jud hwwnntl) thnjphwpwpbpnipiniubp, ophtiwly, duyp
b nniunp pulbpnipnibiubph jud Jupdwnnih b Jupdwluh dhol hwpwpbpnipinibubpp,
npnlp Jupnn kb quh dwwupnulp nupdubk] ontjught ny punpny jud (hul) gipugbhwhwnyws:
Bupunpnud £ np pnijujuljwt wpdbph qumy gnpdwppp whwnp & hpuljutwgdh wyiwhuh
Ynnutph dhol, npnup juwyyduws skt nplk hwpwpkpnipnitibpnyd, b Ynndkphg piupupwignipp
gnpénid E hupunipny: Quwhwwnynn optlnp onijw b hwudl] wowyl] hwupdwp dund,
npuytugh wywhnyyh npw hpugnidp dkep phpynn wwppkpufubphg jufugniying, nngwdhn
tjunwnnidubpny, snitjuwyuljutt wupdtph vwhdwbdwip hwdwywnwupwt quny: dwdwnph
Ubpnnp whwp L (huh wyjtyhupl, npp juywhnygh ontjumid Judwnnnh hwdwp hwuwubh
(ujugnij ght: Sniljuymd gnigunpdwb dudjbnh nbngnipmiup Jupnn b wwppbp (hitk)
Juwpjws quwhwwnynn opjljnnh b onitjuyuljut wuwydwuubph wmbuwlhg: Uhwl gquydwbt wju
E, np wyu whwp b pwdwpwp (hth quwhwwnynn opjtjnnh hwinty snijuyh pwdupup
pwbwnipjudp dwutwlhgutph nipunpnipniup gpuytnt hwdwnp:

q- «.. nph wwpwgunid Ynndtphg jmipupwisinipp, hpuqbkliws jhubny, gqonpénd k
nnowdnnpli ...» wywbwlnud E wyu Eupwnpnipniup, np pwhwqgpghn qunpyp, wjbhwybu b
owhwgnpghr Jwdwpnnp, pwjwluwbuwswth wbnkjugduws i Juwdwnynn optlwnh, npu
thwutnwgh b wnunkughwy Jhpundwb punyphtt b hwnlnipniutubpht, htiyybu twb onijuygh
Jhdwljh dwuht punn quwhwwndwb pupwughl wduwpldh: Zknmwuqunid Eupugpdnud E, np
tpwighg nipwupwisnipp hwoyytuljun k oquiugnponid hwdwyuwnwuuw
wnbnbjuwnynipniup’ dqunbny hwutl] hp wbkuwbynithg gqonpdwpph wnwyl] swhwdbn
wndbph: Uw JEpwpkpnud £ quuwhwndwt wduwplh gpnipjudp ontjugh Jhdwljh hwyduplht,
wy] s ph htnwqu dudjinnid wprnwhuwyndws hknwnupd punnnnipniutbph:

k. «.bi wnwtg hwplunpuiph..» wbwlynd E, np Ynnubtphg jmipupwiyniptt nith
gnpéwipph hpwlwbwgdwt npnuuwwwndwnubp, puyg Ynndtphg b ny dbyp hupunpdus jud
unhuwyws sk gnpéwpp Yunwpky:

«Cnijuyuljutt wpdtp» hwuljugnipnitp Eipwunpnid E, np qubipp vwhdwiygnid Gu pug b
Upgnitiwl]  onijuynid, npunbn  dwubwlhgubpt odndws Gu  gopshnt  wquunipjudp:
QGtwhwwnynn opjiljinttiph onijutt Yupnn k jhubk) husybu dhpwqquiphty, wytybu ) mbnuljul,
npp Jupnn b punugué (hubkp puquuphy qunppibphg U Jwdwnnnbphg fud (huby
uvwhdwbuwhwl] dwutwlhgubph pwtwlny:

6. Fuwhwwndwt wluwpybtpp

Ulpwund gnuyph nknuquunipjut wpppwnwuputpp junwpyt) tu 30.07.2025p.:
Ulpwnd gnijph onitjuyuljut wpdtpp vwhdwuyby £ 30.07.2025p.:
Ulpwund gnyph quwhwwndwt hwyybtwnynipniup juquyt k 22.09.2025p.:
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7. Zupybnynipjub dup

Zuoytwnynipjniup Juquyl] £ yundnnqujut duny, ntth wpniuujuyhtt b mkpuwnugh
dbjuwpwtnipjniuttip:

8. Gutwhwwndwl wojpwwmwupubph puipuguljupgp

Qtwhwndwult woliwwnwupubph pupwguljupgp punugwsd E hbwnbju) hwenppuljut
thni bphg. twpwyuwnpuunwlut thoyy b hhdtwlw thog:

1) Lupouguinpuunwljub thnymd hpuljubugdnud £

w. quwhwwnynn optjnh thwunwpnptph hwjwpwugpnid b nrunudtwuhpnipntl,
wuwwnybkph punniund,

p. gbtwhwndwl wnwownpuiph dtwljtpynid b wuydwbwgph Yupnid:

2) Quunwpnpbph twhbuut ntuntdbwuhpnipjut pipwgpnid hwunwpnptph hhdwh
Ypw withpwdtown £ wunpql) gbwhwndwt ukpjuyugdws opjtjnnh hpuwjwljwb jupqughdwlyp,
htsytu twl guwhwwnyny gnyph hhdtwlwt ndjujutpp: Ftwhwndwt wnwewnpupp wyhwnp
E wuwpuwnhp tkpwrh quwhwndwt  tywuwlp b quwhwwnynn  hpwynibpubpp b
vwhdwbwhwlnudubpp: Ftwhwndwt tywnwlp b gowhwwnynn hpwyniiph mkuwlp ywhwnp
E huwdwdwjutbguws (hukt gowhwndwb unipjljnutph htwn:

3) Quwhwundwl wuydwbwughpp Jupdnmd b gpudnp’ Zuyuunwih Zwbpuygbnnpui
opktunpmipjudp uwhdwijwsd Ywpgny b wbwp b wwpnibwlh hbnlyuw; wguwpuwunghp
wnbnEnipnitatpp.

w. guwhwwnynn opijnh wmtjuidwb b tnyuwjubugdwt yEpwpbpyuy,

p. gutwhwwndw nphudwg ydwph swthh Yipupkpuy,

¢. guwhwwndwt vnwinupunubpny vwhdwidJws b quwhwwndwdp npnsynn wpdtph
wntuwljh, quwhwndwt wduwpyh b mupbpdh Jepuptpuy,

1. gbwhwwndwt wnwownpwuph YEpwpkpyuy:

Nujdwbwghpp  YJupnn b twb wguwpnibwll]  Zwjuunwth  Zwubpuwybunnipeput
opktunpmipjudp vwhdwigwsé wy mbnbkynipmniuutn:

4) Zpdtwljwt thnynid hpuljwinugynud ki

w. quwhwwnynn opjijnh mbnuqbund (nruwjupnid) (Guppjws quuwhwwnynn opjkljnnh
wntuwljhg),

p. quwhuundwt hwdwp wthpwdton wnbnEjunyniputt hwjupwgpnid, dpwlnd b
Jtpnidnipjni,

¢. quuhwwndwt hwdwyuwwnwupwt ulqpnitipubph, dnnbgnidubph b dbkpnnubph
npuwnpnipjntl,

1. gbwhwunnud® pinpgusd dninkgdwt (Jud dnnbkgnidubph) Yhpundwdyp,

Qiwhunnng ' . \ 6
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k. {JEpptwlwmtt  wpmyniiph hwyupldwi  tyuwunwlny wwppip  dnnbgnudubpny
hwpqunplws wpnniuputph hwdwnpnid,
q. hwyybnynipjut juqunid b mpudwnpnid:

9. @twhwwnyny opijinh hwdwnnwn tjwpwgpnipeiniin

Cunn  quuwhwwndwiup wpwdunpjusé wbpwupd gnyph  tjuundwdp  hpuyniupubph
whinwlwt qpuugdwt phy 11072023-07-0028 JUuyulwth wwwndbinmd wpunwugnus
njuubph ptwuduypbph tpwbwlnipjut hnpyudwuh dwljbptup juqunid £ 0,191 hw:

Guunupwsd nbnuquunipjudp ywupqytg, np hnqudwup nith phpnipmnit: Zwupwlhg
wnwpwopubphg dwudwp uvwhdwbwquujus b dbnwunuljut gubgny, ohunipjnibtpny
dwipwpbkniws sk (wnwdt] dwbipudwut nku uny hwodbnynipjuup Yhg nruwttjupsuju
hwytjuédnid):

Stnunpnipyul hynuip

https://yandex.com/maps/10262/yerevan/?l=sat&I1=44.457813%2C40.231856 &mode=search&sll1=44.454
694%2C40.231139&text=40.231139%2C44.454694&27z=15

Uwnnpl tkpjuyugynid k quushunynn qnijph nknunpmipjui jnruwbljupp wppuiyuijhg b
Yuuunpuiiht pupinkqhg

Lwpunbgh nhuonud
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10. Unwyk] wpynibwdbkwn oqgunugnpénid

Unwyl] wppnibwdbn  oqgunugnpénidtt oquuugnpédwtt wyt 4ttt E, npp dwubwlygh
wnbuwljniuhg opjijnh hwdwp unbnénid £ wdkuwpwpdnp wpdtpp:

1) Unwyt] wppynibwdbn oquuuugnpénidp whwp kE 1huh $hqhjuybu htwpwynp (Epk wyn
hwiqudwupp wbnht k), dputwbuwybtu hpwgnpstih, hpwdwpwiunpb pnyjunpdus b
hwughkguh wdkuwpwpdp wpdbph: Cupwughly oginugnpénithg mwppkpybnt nEwypnid opjtljnnp
wnpnnitbwy b ogunugnpddwt tyyunwlny juwnwpyuws swpuubpp jugqpbh wpdtph pus:

2) Gtwhwwnynn opjtjnh wpwyk] wpnnibwdbn oqgunwgnpénidp Yupnn k jhubk] tpw
ubpuyhu Yuwd pupwghl oquwgnpénidp, tpp wju owwhdwy L ogquuugnpéynid: Unwyby
wpnitwybn ogunugnpénidp Yupnn E wwpplpyby hp pupwughl ogunugnpénidhg fud jupny
t hpkuhg ubpuyugil) juuntwlupgdws (hghnwugnid:

3) QGuwhwwnynn opjtjnnh wnwyl] wppynibwdbn ognwugnpénidp, npp quwhwwnyly L
wowtdhl, Jupnn b wwppipl] tpu woundl) wpyniwgbn oquiugnpsnidhg  npugku
opitjinubph padph dwu, Gpp whwp E hwodh wntdh jodph punhwinip wipdtph dbe tpw
ubpypdwt swthp:

4) Unun]l) wpmyniiun]bn oqunugnpsiwl nkuwlyp npnobyp thpunnid | htnlyup

w. npnok), phk wpynp quwhwwnynn opgtjnnh wyu fuwd wyt oguuugnpénidp $hqhjuytu
htwpwynp E, wyuhtpt, hwogh juntudbt wjt ogunugnpsdwtn dukpp, npnup dwubwlhgubpp
Jhwdwpki nnowdhwn: )

Qiwhunnny  * o 8
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p. hpwjwpwunpkt poyjunplhh ywhwiop hwoyh wnttnt hwdwp withpwdtown k hwoydh
wnbl] quwhwwnynn opjkjnh oquugnpédwtt gujugws hpwduljut vwhdwbwthwlnid
(punupuohttwjutt vwhdwbwthwlndubp, hyywbue twb hwjwbwlwinipmni, np wyy
uwhdwbwhwlnidubpp Jthnpjudbt hbnwquyniud b wy):

g. ogunugnpédnidp huwtuwytu hpwugnpstih nupdubint ywhwuop hwoyh E wntnwd, ph
wipynp quwhwwuynn opjkjnnh wyptnpuipwyht oginuugnpénidp, npp bhghjuwtu htwpwynp
E b hpwjwpwinptt poyuwnpbh, Ypbiph wpynp pwduwpup Ejudnintubp  whwuwht
dwutiwjghtt wnwyk] gwn, pwt Jjunwgykp pipwghly ogrnuugnpénidhg: Ujn nhwypnid whwp k
hwpyh wnuk) opjiljinh wypttinputipught oqunugnpsdws wgubint swpuubpp:

Qnuyph (wjwgnyt b wpwyl] wpynitwdbn ogqrnugnpsdwts swthwthott E hwtinhuwinid
wpdbph dbkdwgnidp hwpdwp b jubjwdhwn, tpupwdudijtn pwhnyph tnpduwyh b nhuljh
Ubkdnipjul nhypnid: Unnplh ubpjuyugws b wyny Jpmnidnipjutt wpnyniupnid quwhwwnnnh
tqpuhwtignup:

dhqhuybtu httwpwynp, opkunpnpb pnyjunplih b mbntuwuybu tywnwljuwhwpdup
wnwppbpwlubphg wpwydbk] owhnipwpbpp hwinhuwtnd £ pupwghll oquugnpddwt
nwppbpulyp:

11. Gtwhwwndwb Uninkgmuubph (Ukpnnutph) punpnipiniup
Ulpwnd gniph ghwhwndwb puuwju uninkgnidubpt L.

w) hudbdwwnwljwt dninkgnid

p) Swhiuwghtt Uninbignid

@) Ejudnughtt Uninkgnid

Zudbdwnwlwb dninkgnid
Zudbkduwnujut Uninkgdut Jhpundwb nbuypnid wpdtpp npnoynid | quwhwwnynn opjkljunp
tnyuwljut jud hwdwngpbh (Wdwbtwnhy) opjtjnnutph htwn hwdbtdwwnbiny, npnig hwdwp
wnlw k qubph yEpupbpju) nknbjuwnynipmni
Zudbdwinuljui Uninkgnuip ikpunnid htnlyw) dkpnngubpp
Zudwnpbih gnpswpputph dkpny
Zudwtdwt hwupuyht puEpnipniuutph hudbdwnwlwt dbkpnry
Lwth np quwhwwndwt ubkpluyugws gnuypp wbowpd gnyp E nwunh Jhpunynwd L
hudbtdwwnuwljut gnpswppubtph dbpnnp:
Zudwnpbih gnpswipputph dbkpnnp, npp twb hwynuh E npybu Ynndunpnohs gnpdwppubkph
Ubpnn, wpdbpp npnobint tywuwlny oquugnpéynid b tnyuwut jud hwdwnpbih
opjtjwnubkph htwn juwJwsé gnpdwppubinh YEpwpbpyuy nbkntljuwnynipniip:
Zudwnpbih  qnpswpplbph  Ubkpnnh  hhdbwlwb  thoybpt o npnokp  hwdbdwnnipyub
dhwynpubtpp, npnip ogunugnpdynid ki hwdwwwwnwupiwb snijuyh dwubiwlhgubph Ynnuhg,
dwutwynpuy bu.

Qiwhunnng ' . \ 9
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w. npnobk] hwdbdwwnnipjutt dhwynpubpp, npnup oguwgnpéynid E hwdwwuwwnwupiwb
ontjuynid fwutiwljhgutph Ynnuhg,

p. npnob] hwdwywunwupiwt hwdwnpbih gnpswpputpp b hwodupll) wyn gnpdwpputph
hhdtwlwb guwhwwndwt swthwhyubpp,

g. juunwpk] hwdwnpbih opjijunnutnh b gbwhwwnyny opjtjunnutph npuljujut b pwtwljuljuh
tdwinipniiubph b wwppbpnipnitiitph hbnbnnujwt  hwdbdwwnwljut  Jbpnidnipintd,
npnlp ogrnugnpsynid bk hmdwwuwwnwuhiwb snijuyh dwutwlhgubph Ynnuhg,

1. juwnwpbk] wthpwdtown dogpuindutp, Ept wynuhuhp Jul, gutwhwndwb gnigutthpubpnid,
nputugh wpwnwgn)yh quuhwwnynn opjijnh b hwdwnptih opjjnubph mwppkpnipniutbpp,
k. nhnwnplk] opjEjnh guwhwwndwt hwdwp &ogpundus gnigwthpubph Yhpwnnd,

q- bpk ogquugnpédyk] Lu quwhwwndwt dh pwih gniguthpubp, uwnmwgwé wpdtph
gniguthotiiph hwdwdwjubgnidp :

Zhdp  pugniubnd  JEpnhhojup’  quwhwunnnt mth puwpup pwbwlnipyudp
wpdwtwhwjun nbnkjunynipnt, npp wpwybjugnyuu wpnwugnmd b puguwhwjnnud L
wyu gnpénutkpp npnug wqpbgnipjudp wnjju] wbpwpd gnyph Judwnpp pug dpguljgughte
ontjunid  wpwylk] hwjwiwlwt L nunh hudbdwnwlwt  dnnbgdwt  Jhpwunnudp
guwhwwnynn wbowpd gniph ubthwlwiunipjut hpwyniuph onijuyujut wpdbpp npnobnt
hwdwp hhdtwynpws k:

Bludwnuyht dninbkgnid

Bludwnuwjhtt dninbkgdwt spowtwlubpmd qwhwwndwb wpyniupubph vnwgdwt hwdwp
Yhpwnynid kb mwppbp dbpnnubkp, npntg pinhwipnipniip juywiunud £ ipuwtinud, np wpdtpp
npnoynid E thwunwgh jud jujpuntuynn Gjwdnintbph dpw, npnup vnwbnwd £ jud
Jupnn £ unnwtiw] hpwyniuph ubthwjubwwnbpp :

Blwdnughtt dnnkgnuip wpudugpmd E wpdbph gnighs wyuqu ppudwljut hnupbpp
thnpowlpykny punhwinip pipwughl wpdtph: Clwdwnuwghtt Uninbkgdwdp wpdtpp npnoynud k
guwhwwnyny  optlnh Ejwdwnwpbpnipjudp, nppudwluwi  hnuph Jud  dwuubkph
hutwnnnipjniiiph wpdbph hhdwt pus:

Bludnuwyhtt Uninkgdwt Jwpbnpwugnyu hhupt E hwinhuwtunid E wyjt, np ubkpppnpubpp
wluunud kbt owhnyp unwbw hpkug ttpppnudubphg, b np wdwb Bjudninp whnp k
wnpunwgnih tkpgpniudutph phuljh Bupugpyu) dwjupnulp:

Nputu Juunt, tkpyponubpp wuluyl; Eu thnjuhwnnignd dhuyt hwdwljupgdus nhuljh
hwdwp (bl hwjnth Enpytu «ntjuyuljut nhulp jud «sphytpuhbhjugdus nhulyy):
Bludwnuwjht dninbkgdwt dbkpnnubpp thwuwnwgh hhdidws b wyuqu gpudwljut hnupbph
gnudwpubph ghununuwynpdwip (thnpwipydwip) pupwghll wpdtph: Ypuwip ppudwlub
hnuptph nhuljnttnwynpdw Ukpnnh nuppbpuljubpt ku:

Ypudwlut hnupbph phuljntnwynpdwb dkpnn (3271)

Qlinuhwwnng . . \ 10
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127 Ubpnnh hwdwdwyt’ juijwnbudnn ppudwlut hnupp ghuljninudnpdnud £ hwljunuly
nipnnipjudp (wywquyhg b) dhts guuhwndwt wduwphyp, npp wpnyniupnid poy) £ nwjhu
unwbw] gutwhwwnynn opjkljnh pipwghly wpdtpn:

2% Ukpnnh hhuwlwb thoygbph b

w. punn quwhwwnynn opjkjnh b nppu qhwhwwndwt wnwbdtwhwnlnipmnittbphg jupuduws
npudwljui hnuph wnwybt] hwpdwp nkuwljh punpnipntt,

pnpudwljut hnuptph Jutjiwnbtudwt wewydt] oywnhdw) Ynuypkn dudwbwljuhwndush
npnoniu,

guwdpnne Jdudwbwlwhwwndwsh hwdwp ppudwlutt hnupkph Juwipwnbudwt
twpiwywnpuunnd,

naopnojués  Jubjuwwnbuynny  dwdlbnh  Jbpenid  dbwgnpnughtt wpdbph npnpdwt
wihpwdbonnipjutt ghunwplnud, wyunithtnl, hwoyyh wnbbnd quwhwwnynn opkljnp
punipwgntpp, hwduwywnwuhiub mbkpdhttwjuyhtt wpdtiph npnonid,

t. nhuljntunnuynpdwt gpnypwswthh npnontd,

q- nhuynuunnwynpdwtt ppnypwswthh Jhpwuenudp juijpwwnbuyny wyuqu  ppudwljub
hnuptph ajundudp’ withpudhnnipjui nhuypnid husyh wntking nkpdhwpughl wpdbpp:
“Thuntunwynpdwt npnypwswthp whnp £ wpuwgnh ny dhuytt ppudwlui dhongh
dudwbwluwynp wpdbpp, wy twb wjt phulbpp, npnup Juwdws Eu opjijnh wwywqu
owhwgnpédw b ppudwlwi hnupbph mbuwlh hkw:

“Thullntnwynpdwi nppnypwsunhbph pgnitdwt jud hwydupjdwt mupuwsjus dkpnnubpp
htnlywyh ki

w. Yuwyhwnwih quugnyugdw Unnt) (CAPM),

p. Juwhwunwih tjundudp dhoht Yondws swpuutp (WACC) ,

g¢.qhinnuplynn jud uvnnugdws gpoypwswthbph b Bjudnwpbpnipjut hwpwpbpulgnipntl,

1. Unidnijjunhy Ukpnn

Bhuninh juwpununhqughuyh dkpny

Bludwnh juyhwnwihqughwih dbpnnp hhdtwljuwinid Yhpunynid £ Epp weluw £ Gjwudwnh
Juynit wgh mbdwykp b pwhnyyp gutwhwndwt wduwpyh npnipjudp, wju nkypnud juphp sju
uwhdwtl] ntulpbn juthunbudwt dudwbtujuhwnyws, b mpdhtwjwiht wpdtpp upnn
E Swinwyt) nputiu wpdtph npnodwt vhwly hhup:

Quwhwwnnnt  snitth  wjjuyp  nwpwdwrpowlnid  gninuunbnbtuwljut  Gywbwlnipjut
hnnuwdwubph  Jupdwunipjut  JEpwpbpu; wpdwbtwhwdun nbnbjuwnynipnt,
htnbwpwp Ejudwnwhtt dnnbkgdwtt Jhpwenwdp Yupnn b phplp ny hpunbuwlwub
wipyniupubph: Zwoyh wetbng wyn hwbqudwipp' quwhwwnnnh Jupshpny tyudwnught

Quwhunnny A 11
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Unnbtgdwtt Jhpwpnudp quuwhwndwt tkpluyugwé wbowpd gnyph ubthwuljutnipjub
hpuwyniuph snitjuyuljut wpdtph npnodwits hwdwp hhdtwdnpyuws sk:

Owjuuwghtt Unnkgnid

Owjuuwyhtt dninbtgdwt hhdpmid puwé £ wytt uljgpniupp, punn nph qunpnp quwhwwnynn
opjtjnnh hwdwp sh y&wph wybkiht, pwt hwjwuwp ogurnuljupnipjudp opjkljnp dbknp pipknt
ntuypnud, 1huth nuw qudwt jud jupnigdwt dhongny, gnpéplipugp pwpnugunn gnpénuubph
puguljuynipudp wihwplh dutwiwl, wihwpdwpnipemb, phuly jud wy gonpénbibkp: U
Ununbgnudp httwpuwynp b gqupdunid vnnwbiu) wpdtp opjkjnnh wpdtpp thnpuwphudwt jud
Jhpwpuunpdub pupwughl swhubph npnpdwt dhongny b dhqhjujut dwpudnipjui ni
httwgdwt pninp nkuwlubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuubkph uninkgdwt tptp dbpnn.
w. dwpubph thnfuwphidwh dkpny wpnwgninid £ hudwpdbp oqguuljupni pjudp idwbwnhy
opjtjunh untnddwb Swhuubph hwyduplyuwt thongny npnoynn wpdtpp,
p. Swubph  Jhpupunungpdul  dbpnn  wpunwugnmd Eoopljnh dogphnn tdwbiulh
Jtpuntnédwt swhiubph hwyyupljdwb dhongny npnoynn wpdtpp:
¢ punuuphywyht dkpnn, nph ptnphhy hwpywpymad b giwhunnyng opylljinh wipdbpp opyiljinh
wnwbdht pununphs dwubph wpdtpubpp gnidwpbny:
Owuuwyhtt Uninbkgnidp whwp E ubkpwnh pninp dwjaubpp, npnup wnyjuy dwutwlhgp jupnn
Upky:
Unpdtiph nwupptpp upnn Bb mwppbpdby, jupdws guuhwwnynn opjkjinh mkuwljhg b whwp k
ubpwnkt ninnujh b wininnujh swhiukp, npnup wwhwbeynid Lt quwhwwndwt wduwpyh
npoiejudp opykljnh thnjuwphtdwi (JEpupununpdub) hudwp, duubuwynpuugbu’
w. nigpuifh Swpaubp (Wnipbp, wyhiwnnid)
p. whnignuifh Swpoubp (nputuynpuuwght Swhiukp, minunpdwt swhubp, dwubtwghunwlwt
Jdwpubp (bwpwgduwght, pnyjnynipntl, dupnnwpuybnwlut, hpupdupwbuljut b wyb),
wy] Jydwpubp (hounppuddwpubp b wyjt), punhwbinip dwaubkp, hwplbp, dhtwbuwljui
dSwjuubp (ophtwl — wwpupuht $htwbuwdnpdwb wnlnuikp) b dptwpjunhpului
owhnijp):
Uwpwonipjutt hbnn juuwdwsd dogpuuinudubpp  unynpuwpwp phuwplynud Eu hEnlyuyg
wbuwljubiph hwdwp, npnup nignnudubp Jud  Logpuunidubp uunwpbihu Jupnp  Gu
htwnwuqunud pudwty ) Eupunbtuwljutnh.
w. bhqhfwlulb dwpjwénipmt ghwhwngng opyiljinh ud gpw punwnphstph $hqhywljwh
dupqwédnipjut yuwndwnny oguuwljupnipjutl guwuljugws Ynpniuwn, npt wnwewgh] L
oquuugnpédwt hinnbwipny b tnwphphg,

Qiwhunng  ° N \ 12
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p. $nbghniiuy dwpdudmpimb qhwhunndnn opjkljinh whwpnniun]bnmpjub htinhwipnd
wnwowgwd oquuljupnipjut guuijugwsd Ynpniun, hwdbdwwnws npu thnpjpwphtidwt hbwn,
htswhuhp Et twpowgdunidp, nkthjuljub punipugpbpt nt nkjutninghuyh httwguws hukp,
q. wpupht Jud nbnbuwlul dupjusnipmnit’ guwhwnynn opjklnh tjuntwdp wpnwphl
hwdwpynny wbnbuwljut juwd wnbquljut  wywdwbbibph  hbunbwbipnd  wnwowgus
ognujupnipyutt guuljugws Ynpniuwn: Uju wnbkuwlh dwodwdnipmniuip Jupnn b jhtbkg
dudwtwljuynp jud dpunuljut

12. Znnudwuh ontjujuljut wpdtph npnomd

Zudbdmnuljut  Uninbgdutt  jhpundwtt hwdwp quwhwwnynng  opjkjnhtt  npytu
huwdwbdwt b hwdwnpbih wbowpd gnyp ptwnpydl) o mdju) mupwspnid qundnn b wqun
ontjunid  Judwnwhwtjws hnqudwubpp: Skntjuunymput wnppnip i hwinhuwgt)
hwpwlhg nwpwspnid Judwnynn hnqudwubph wfjujutpp, b hwdwgwuguihtt Yuypbpp,
nputn qinbnjuéd it wquun onijunid Judwnwhwidus b Jupdwlunipjut hwiudws
hnnudwubph wndjujubpp: Ftwhwndwt opjtjnnh omijuyujutt wipdtpp, 1pd dwlbtpkup
hwoqupyny, uwwnwgyk; t  Sogpudwl  Enuwiwlm]:  Logpumd  dwpbdwnhljulub
gnpoénnnipnil, npnid hwyquplynud £ guwhwwnynn b hwdbdwwnynn opjjnutph wpdtpubkph
nuppbpmpniip wupdwhwynpws  hudbdwnnipyui §nihpkn wwupph  wqnbgnipyudp:
Zudbdwinmpyub wupp wipwpd qniyph opykljnh jud npu Jugwnph gnpswpph piintpuigphs,
npp dlwynpmud £ Judwnph ghup (Gud wnwowginmid quh thnihnjunipniy):  FPnjnp
Sogpumidbpp  Yhpwndk) i hhnbjuy  uhqpoibpnd  hwdbdwwnygnng  opkljnhg  nhyh
guwhwwnynn opykljun:

Qlinuhwwnng . . \ 13
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Zudidumnuljut njjuyubph whnunpmipiniip

-

 Zudblwinwlwh ngugibp

Zudbdunnmpyub | Quipdwbh Quwhunyny
Utwyng opjljin Nel | Uhwyng opgijin Ne2 | Uliwng opykiljin Ne3
—— Jhurdnpp oprklinn 1ng opjEY 1ng opky Ing opkY
Zuugh Luuwpu hwduyp | Pwuwn hwdwygup Luuwiju hwdwyup Luwuwiju hwdwyp
S Hn R R— https://www.list.am | https://www.list.am | https://www.list.am
- Fl [item/21514851 | [item/20874144 | [item/19167554
TEPE 2ld src=2 2ld src=2 2ld src=2
Jw&wnph Jud
wf 57 353 000 70 760 000 46 663 000
wnwgwplh ghtip n
Uwljtiptu pd 1910 1018 1090 960
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Jw&wnph Jud
/pd 56339 64917 48607
wnwguinih ghtip IHl
Emz Zmlim]h Uh&urlyh, 09.2025p. 09.2025p. 09.2025p.
wawn
wpuy dmghhpb u Stnunpyuws k Stnunpqusd k Stnunpyusé k
Judunph wiuwpth, 09.2024 04.2024 03.2023
Minnnudp % -10% -10% -10%
Minnnudp npud -5634 -6492 -4861
NMinnqusd ghp np/pu 50705 58426 43747
Qnypught
hpwnibpbpt (uyy
pynud
Jupniguyundwb) nu
uwhiwbwhwynidbpp quhwhwwnynnh wlut | quuwhwwnynnh b | guwhwnynnh wdw
(g pijnud
hpunitipibiph b
oqunugnpddwt
ujuundwdp)
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
NinnJws ghip nn/pd 50705 58426 43747
N puwujuypbph, puwuijuypbph, plwlufuyptph, puwujuypbph,
anpdumilul hnnuwntupp hnnuwntupp hnnuwnbtupp hnnuwnbtupp
tipwinalnipynttp plwljth puwlkip puwlth puulth
jurniguyundwt | jupniguyuundwmb | jupniguyuundwt | jupniguyundub
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyws ghup np/pd 50705 58426 43747
‘nuntiplughwltiph niuh nilh niuh nith
wnuynipniip b
hwpudnpnipgnitp htwpwynpnipnit | htwpwynpnipnit | htwpwynpnipmit | htwpwynpnipmit
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
NMinnqusd ghp np/pu 50705 58426 43747
Gupniguyuindwl
suthnpnohstitpp b quwhwwuynph wlwut | gowhwwnynnh wdwb | guhwhwwnynph wdwb
vwhdwwthwlnidubpp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pu 50705 58426 43747
puwnt hnnudwuh
swthbph (Uwybkpbu,
wyunipinth,
Epupnipnil, 1910 1018 1090 960
Epypuswthwljui
Junnigjudp,
Swljunwght dwu),
Minnnudp % -5% -5% -5%
Minnnudp npuu -2535 -2921 -2187
Qiwhunng \ 15
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Minnyus ghup np/pd 48170 55504 41559
Stunpnupymip wbnupnipin wnbnunnpnipniup nbknunpnipniup nbknunpnipiniup
(qflntéﬁ}ﬁ:}?sﬁln) o mhqmllul]: b wy, nknujuydwt | juy, nbpuupdwi | juy, niquijudut
qpunsmupymitip qpmqﬁlf PEE ] gpunsmpymtip | gpusdsnippmitip | gpuadsnepncn g
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 48170 55504 41559
@Bhpnipmniup niith phipnipnil hwpp k& hwpp k hwpp k&
Minnnudp % -5% -5% -5%
Minnnudp npud -2408 -2775 -2078
Minnyus ghup np/pd 45761 52729 39481
Spwiuynpunwht
hwlgnygukph dwwnkhnipjniup dwwnkhnipiniup dwwnskhnipniup dwwnkhnipjniup
wnjuynipnilp, Ty Ty 1y Ty
dwwnglihnipmniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Ninnyus ghup np/pu 45761 52729 39481
Zontph wpdtph qpuw
wqnnn wyj gnpénbiikp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnqusd ghp np/pu 45761 52729 39481
Honuhl 0,333 0,333 0,333
gnpéwljhgp
Eﬁg;”qwh np/pu 45 990,58
;{‘iﬁiﬁzz 87 842 000

2Z Ynunwyph dwpqh Lwuwpu gninh U. Qupwewinygh thnnngh phy 1/3 hwugbnid
gquynn hnqnudwuh snmjuyuljut wpdtpp Ynpugdus Juqunid k 87 840 000 (nipwtwuniuynp
uUhjhnt nip hwpuynmp pupwunm b hwqup) 22 gpuad:
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13. Bqpuljmugnipjnit gqowhwndwt wnwplugh osnitjuyuljmt wpdtph Yyepwpbpyug

Quwhwwndwb thpjuyugus.
Z2Z Unwnuwjph dwpgh Lwuwp qninh U. Qupwewinyh thnnngh phy 1/3 hwugknud

quynn hnnudwuh omjuyuljut wpdtpp Ynpugdusd Juqunid k 87 840 000 (nLpwtwuniynp
Uhjhnt nip hwpwynip pupwunt hwqup) 22 npud:
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15. Uwhdwbwhwlnidutp b hwwnnil) yuypdwbukp

Uju uwhdwbtwthwlnidubpp b wuydwbubpp hwinhuwtnd Bu unybu  hwodbwnynipjut
wlpwljntih dwup:

J Quuwhwwnnyp wuwunuwupwiwnynipnit sh §pnd  quwhwwnynn  ubthwlwbniput
hpwyniuptbiph hpwjwlwt tjupwgpnipjutt jud ubthwjuwinipjut hpwyniupubph htwn
wnlsynn wy] hwpgiph hwdwp: NMwundhpwunth §ondhg tkpujugdws hpuwdniupubpp
hwuwnwwnny hwunwpnpbipp hwdupyt) Bt hwjuwuwnh:

J Quwhwwnnnp wupunuynpynid £ ywuwhywb] guuwhwndwt pupugpnid yuwwnyhpuwwnnth
ynnihg  unwgws  Jud - hwpdupyutph  dhengny  wwpqupwbdws - hupnpuwughugh
qununihnmipniup:

J Quwhwwnnnp qnpst) E npybu wtjuju juwnwpnn:

o Qtwhwwnnnh Ynnuhg junwpdws ntunidbwuhpnipnibtipp b Gqpuljugnipynibtbpp
wdpnnontpjudp wtjuttuwluy Lu:

J Uojhwnnwtpttph  Jupdwunpnipmiip jupdus sk quwhwwndwt  wpyymtph b
Lqpuljugnipjut htwn:

J Qwhwwnnnh Yupshpp gnyph wpdtph yhpwptpju) nidh dke £ quwhwwndwt wduwpyh
npnipjudp: Ftwhwnnnp wuwunwupwbwnympmnit sh jpnd  gnyph wpdbph hhwnwqu
Jupnly thnthnjunipnibtbph hwdwp, npnp Jupnn Eo b huyn qup wyn wduwpyhg htwnn,
unghwjwlul, ntnbtuwjub, $hqghjuljus gnpénttph, twb punupughwlwb opkuunpnipju
thnthnjunipjutt htlnbwupny:

J Quwhwwnnnhg sh wwhwioymd ukpluywbuw; nwnwljut wwnywuubpht b wug
puguwnpnipjnit gowhwwndwt Jtpupbpu), pugurnipjudp punuljut wnyuth ophttwljwh
hpwytpny :

J Qtwhwwnnnp yuunwupwiwwnynipnit sh Ypnid gnyph wyt phpnipnibiutph hwdwp,
nnnup htwpwynp sk hwynbwpbpl) mbunnujut quunipyudp:

. Qtwhwwnnyp wwunwupwbwwnynippitt sh §pnud . NMwwndhpwwnnh  Ynndhg
utpuyugus wnyjuutph huljnipjut hwdwnp:

J Blultnwjhtt wuwydwukpp, npnup oqgunugnpéyty tu hwpdbnynipjut vk unnwugyty tu
hwjwuwnh wnpnipubphg, puyg b wyuybu Ftwhwwnnnp sh jupnny nw] hwpmnipnnljnuwing
tpwppuhp:

J Guquyus hwrdbnynipniip qpu  dwubwgbn Guwhwwnnnh  Jupshp E  gnyph
hwjwbwlwt wpdtph Yipwpbpyuy b sh hwinhuwunid tpuohthp, np gnypp wqun oniljuynid
JJwdwnyh unyytt hwpytwnynipjut Uk wpunnusdus quny:

J Quwhwwnnnp yunpuwun k Jeputugl) gowhwndwb wpngniuputpnid jpugnighs npnohs
wnjuubkp h hwyn qunt nwypnid, gqowhwwnnidhg hknn dbjuduyw dudjinnid:
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16. Oqunugnpéyws gpuljutinipini
1. ZZ opkupp «Ulpwpd gniyph quwhwwndwb gnpéniutnipjut dwuhby, pugnitgws 10.12.2021p:
2. 2z Juwpwdupnipjul 2022 pyuluih ognuwnnuh 24-h phy 1355-U npnodudp hwunwngws
wlpwnd gnyph quwhwwndwb vnwbnupun:
3. 22 puqupuwohtnipjut twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «22 wwpwspnid
Junnigynn okupkph, Juwnnigwépubph b shtwpwpulut woptwnwupubtph wbuwljubkph
wpdbiph Junonpugwé gniguwuhpubph dnpndwénitt  hwuwnwunbint  dwuhty  hpudwinp,
qpuigqwé 22 wpnwpupunnipjut bwpwpwpnipyutt Ynnuhg 07.04.2008p., whunwlwub
gpuwiugdwi phy 11708117 (wyunithtiin® TUILS 2009):
4. 22 pwnupwohimput twpwpwph 08.12.2009p., N 282-U hpwdwiny hwunwwndus
«Puwljtijh, hwuwpwlwlub, b wpuwugpulut  okuptiph wbkjthjulwt  Jhdwlh
htwnwqutnipjub dbkpnpuljut gnignidutp»-h 118 Jhwnh wnpmniuwl 2):
5. 2z punupuohunipjut twpiwpwph 15.02.2008p. N 19-U  «RPunupuohtiwlul
thwunwpnpbph (Spugqpujht b fwpnupuybnwohttmpupujut) dywljdwb wyuwnwbpubph
wipdtph hwyqupljdwt jupgp hwunwwnbint dwuhty hpudw:
6. 2Z punupuwohunipjut twhiupwpnipmnil, 21.08.2001p., phy 69 «Chuwpwpnipjut hwdwp
Jupnigynn Jdwdwbwlwynp okupkph U Jupnigjwsdpubph btwpwhwoyuwjhtt  tnpdtph
huwunwndwt dwuhty hpudw:
7. 2z puwnupuhunipjul bwpiwpuwpnipmnil, 21.08.2001p., phy 68 «Chuwpwpuluu
wojiwnwuptbph Jpw  Yihdwpuluwt  wuydwbbbtph  wqpgnipniip . hwodh wntng
twppwhwyquwyht unpdtph hwunwwndwb dwuhts hpudwt:
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17. Quwhwwnynn gnijph jnruwbjuputp
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