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1. Fbwhwundwb wpwewnpuupn

Z2Z p. Bplhwl, Unp-Unpp Unjpnjufjut thnnng 20 oktp 33 pl. hwugkmd quninnn

puwljuputth smljuyuljutt  wpdbpp:

Q. nuhw U q nubunnuw§ g wliEpung

wil ok

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwnnyh npuljuwdnpdwi d juywluh

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiigdwiti phy 04032019-01-0071 Jyuyuljuih wwwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhwindwh hjdp b hwinhuwimd  wunghpunmp 13.06.2025p. ph] 6-106939-
2025 U pwduh hwplunhp Gunwpnn
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjljnh ujuwndwdp hpuwyniupubph wkuwlp
Su hupfbndmpyut qiwhunutwh opjlnp hwimpuwimd t 22 p. Gplwb, Unp-
Unpp Unpnyulub thnqng 20 pklp 33 pl. hwugkmu  quinnn  plwlwpubp: Cun
npuidupws - Jyuyuuih - gundkuh - ukthwuimput - ppugmipng - gputigws
hpudnitiph umpjkln b hwbnhuwbmd”

5. Ghwhwundwl hyyunup (ghwhwndwb gnpéwunnmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmlijujuwlwt wpdtpp hwoduplughtt ppudwlut dbkdmpmt k, npnd hwduwbwpup
Yhpuutwgytp, quwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwismpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b wnwtg hwpljunpuiiph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdtp opjijnnh hwdwp wnbwnpuhtt omiuwjulut  gqnpdwpph dudwbul:
Cnljuyuljutt wpdtpp hwintu bt qujhu npybu wnwydl] hwjwtwlut ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw Jwdwnnnh hwdwp dknp phpgnn wpdbputphg jmjugnyut £ b wowdky
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwiugytp..» tpgmd E wytt hwunp, np quuhwwngng
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnué pninp wy) yuydwtibpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbwjutt wpdtpp Jupnn £ upowy (huk] jud shudwywwnwupwib] hpuljubmpyuip:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt muh qubm  pppuuyuwndwnubp,  puyg nshuy  bpub  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubipuyhu omluyh ppnpmpymbttph b wlhuuihputph, wy ny phk Ephwljuyuwluwt Hud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnrnnp sh guiuimd wwupnwunhp qudwnt], unhuydws sk Judwnt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quuwhwwnygnny  opjijimh  Judwnpt £ pwg  omljuymd
wlbiwhuuiulul  qung whljwp  qihg  whilupyng  omlugh  mumulwuhpmpymhg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpjuthwpupbpmpiniiibp, ophtal, dwyp b nmuwnp puybpmpinibttph jud Jupdwnmh b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpmuttpny, b Ynnubphg puwpwbtympp gnpdmid £ huptnipnyt: Gtwhwwninn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund:  dwdwnph dbpngp whkwp L huh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pujwpwp  (huh  quwhwwnynn opjklpnh hwinby  pmlugh pudupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoulinnpkt ..» wtwlnd L wybt Ghpungpmpmip, np swhwgpghe qunpnyp, wjtybu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mpupwtsympp  hwpykujunn k oqnnugnpénid  hwdwywnwupuwt
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpniutphtc

k. «.l wnwlg hwpiunpuiph..» wbwlimd E, np Ynnubphg jmpupwbsmpt nith

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgniul] omluwymd, npnbn dwubwfhgubiptt odnywsd bu gqnpshimt wquunmpjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:
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6. Futwhwunlwbt wluwpytpp
Ulpwunpd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) tu 28.07.20257.:
Ulowipd quyph onijuyuijutt wpdtpp uwhdwidl) k 28.07.2025p.:
Ulpwund gniuyph quuwhwwndwit hwpytnympiniup juquybk) k11.08.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympnmiip juqudl] B wuwudnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. GFuwhwundwl wojuwwnwiputnh pupwuguljunpgp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljud thnymu ppuljubugdmd £

w. quwhwwnynn opnh thwunwpnptph bhwjupugpmud b mumdbwuhpnipjnl,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton E wupql] quuwhundwt tbpuyugus opjijnh hpuduljub
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwp Ehwudwdwjubggus (hukt quuhwndwbt umpjkljnutph htwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wJuidwt b inytwjutugdwn Jepuptpuy,

p. gawhwndwt nhdwg ydwph swhh Jepupbpuy,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opktunpmipjudp vwhdwinjus wyp nbnbinpmniuttp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhwwndwt hwdwwywwnwupuwt  uyqpoiiptbph, Uninbgmdubph b Jbpnnubph

nuwnpnipmLi,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,

L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtnynmpjutt juqumd b mpudwnpnud:

9. Gtwhwwnyny opjljnh hwdwnnwn bljwpwgqpnipniup

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpédwiy) hpwyniiph  gpuiigdwt phy 04032019-01-0071 Jyuywuiuih wwwndkuh
putwuputh dwljpbup juqumd k50 pd.:

Q whunndwh wnwpljuy b pan pughpp

Zuugh 2Z p. Gpliwat, ‘Unp-Unpp Unjpnjujut thnnng 20 oktp 33 pl
Utthwljwuwwnbptp
Utthwjwunipjut hpwyniuph 04032019-01-0071
gpuigdwi Jyuyului
Cntjujujut Uninwupldus 11 247012
Junuuwnpuihtt wpdbpp (mpud)
bPpwyniuph mbkuwlp Ubthuljuinipmit
Lyuunwlughtt tpwhwlnipmniup Puwlkh
Gnpdwntwlut tywhwlnipmiup Puwlkih
Cupwughl 2whwgnpdniup Puuljupui
Sputuynpunuwghtt dwwnskihnipnit Luy
YQuinnygh nhy Nutkjwght

Zunpluyjunienip/ hwuplp

5/4

Unpwnwphtt ywwnkpp

wnwg wpiwphtt hwppupdwb

Uwljbpbup (pu)

50 pu.

‘Ukippht hwpnupwip (gwwnkp,
hwwnwly, gnubkp b wuwwnnithwbikp)

Puwmljuputh Ununph pninp tpjupju : Ukpphtt hwppupwipp juwnwupgus
E ubpyuiymptpny: Zwnwlubpp jwdhttwnt, vuhjuyuwn,
wwwnnithwhibpp Jbnwnuujwunt: Lippht goutpp dwdjudus
ptthunwpinulny tphuwwywndws 2ununy:

Uwtthwutignyg

Uwhjuywuwnqus k

Utdunid

Unluw k

Unluw sk

v
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UnuUniuthjughwibp

Qnip X
Unyninh X
E1Ejnpudmnujupupnid X
Y wquidunuljupupmd X
QEnmgmu X

‘Llipphtt hwpnupdwt pinhwinp ghwhwnwljub
(1-7 puquy ht vl uynd)
1, qpyuljutt Jh&wly, 2 . Juwn yh&wly, 3. thohhg
4.upght (p&urly, 5. uhghthg pupdp, 6. quie] Yp&urly,
7. ghpuwig

Ukipphtt  hwpnupwipp /1-7/ uwypmulny bhwdwywunwupwinmd £ 4-py
Juwnkgnphuypt, dheht Jhgwl:

Uji nkntjuwnynipnti

Unwyt]  dwbpudwut
hwdtjudnd:

Skqunpmpjui hnnudp

mhu  umybt  Eqpuljugmpjutp  Yhg muwubjupswufui

https://yandex.com/maps/10262/yerevan/?11=44.570502%2C40.205396&mode=search&s11=44.571

628%2C40.205527 &text=40.205527%2C44.571628&7z=16.45
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Uwnpl ukpjuyugdmd E quuwhwwngnn gnyph nknungpmipjut jnruwttupp wppuiyuljhg b
junuunph
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\ h 01-002-0005-0... TE0.58 11-01-2024 20....
hDeg - 0005 - 000 I =] 1-p1 2 Snyg Ewmpnud
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Cnijujuljut mpdtphtt Unnwpljdwsd junuuwnpuhttmpdtp

Cmljuywljwh wpdiphu dnuwplpwd juguwunpughu wpdtipp b wupwpd goyph hwplp

® Mpnlby pon Jluyulpuuh hodwoph Q40000 1-DOTI
2 Mpnuby puun oguooonpogple Swdljogph
Lwpgiw wluwphyg 20,/07/2025 13:01:14
UWurwnd gnyph hwegbu' Epliwi, bnn Lopp Uninndwlwh thnnng 20 2kup, 33 puwluno
Wuzwnd gnyph mbuwlp® Flwlywnuwis
Wupwpd gnyph 7mjuwjwlwy wpdbphu dnmwpldwd Gonoenpug b wpdpp (£ qpod) 11 247 01200
Wuzwnd gnyph hwplp 2024 @.-h hwdwp (S2 qpoed)’ 312351
Wuzwnd qnyph hwplp 2025 @.-h hodwp (S4 guod)’ 4 685.26
Wuzwpd gnyph hwplp 2026 p.-h hwdwp (2 gpod)’ 6 247.01
Twunpmpmin’ wy jujubpp wpnwgnpws B hwpgdw wiswpdh gpoppudp Ywpwoaph yodhaokh Yomqihg gpuagy]wd
(hu wimy wid) w] junjuliph hpdwi Jpoo:

Cmpghiph nluypnud pogbp 24 homopnogpopymiop

10. Unwyk) mppynibwybn ogurnuugnpénid

Unwyt] wppymbtwudbn ogunugnpdnidtt ogunuugnpédwin wytt dbn £, npp dwutiwlgh
nbuwblymihg opjljnh hwdwp untindmd L wdktwpwpdp wpdtpn:

1) Unwyti] wppymuwytn oqunugnpénidp whwp b 1hth $hghjuygtu hupuynp (kpk
wyn hwbqudwipp nbnht k), $htwtvwybu hpugnpstiih, hpujupwimpbt poygjunpdus
hwtgtguh wdbktwpwpdp wpdbpht: Cupwghl oquwgnpénithg wmwpphpdbint nhwpmd
opitjnh  wpymtwdtn  oquuugnpsuwt  tyuwwnwlnd juunwupdus  Swhubkpp Juqpbu
wpdbph Ypu:

2) Guwhwwynn opjjnh wnwyt] wpnymbwytn oquugnpénidp Jupnn E (hukp tpu
ubipuyhu jud pupwughl ogquuugnpémup, Epp wyt owunhdwy b oquuugnpsynid: Unwiyby
wpynitwgbn  oqunuugnpémdp Jupnn £ wwppbpdb] php pupwghl ogunugnpdmuhg fud
Jupnn k hpkuhg tbpiuyugub] juintujupgdus 1hydhpugnd:

3) Quwhwwnyny opjtjnh wnwyl) wppymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqunugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp E hwodh wnih fudph pinhwimp wpdtph dke tpw
ubpnpiwt suhp:

4) Ununft] wprym ik oquuugnpsuwt nkuwlp npnokyp thpunmd E hknlyjup

w. npoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunuugnpdmup $hghuytu
htwpuwynp E, wjuhtip, hwpdh unibt wyt ogrnugnpsdwt dukpp, npnup dwutaljhgubpp
Jhudwptt nnowdjun:

p- ppujuwpwinpttt poyjuwnpbihh wwhwigp hwodh wetbm hwdwp wibpwdton k
hwoyh  wnubk]  quwhwwynn  opjiljnh  oquuwugnpsdwtt gwuljugws — hpuduljub
uwhdwttwthwlmd (punupuwohtuljue uwhdwtuthwnudukip, hsytu il
hujutujuimpinit, np wn vwuhdwbwhwlndubpp Jhopjudtt hbnwquymd b wyb):
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¢ oquugnpémiup dhtwtwwybu hpugnpsth nupdubine wwhwiop hwoyh E wntnd,
pt  wpynp quwhunnynn  opjljnh  wyplunpuiipuihtt - oquuwignpsmup, npp  hqhljuytu
htwpwiynp £ b ppujuwpwimpbtt poygjuwnpbih, Ypiph wpynp pwduwpup Ejudnuntbp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whkwp E hwodh wntl] opjijnh wypptnputipughtt ogurnugnpsdwtit wbgubjne
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuugnpsdwt swthwthpt E hwtnhuwtnod
wpdbph dkdwgmup hwupdwp b jubjudhn, Epupududibin sowhnyph tnpduygh b nhuljh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyy  JEipmdmpiut wpryniupnd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, opkiunpnphu poyunpkih i1 nunbuwybu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdtb] swhmpwpbpp hwtnhuwtned £ ukphu
oqunuugnpédwt nwppbpulyp:

Utipwpd gnijpp
Ly wwnwluyhh Lhphuynd Zuwpwynphtt | Jupdwljuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmtdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpuwlului X X x

11.Gtwhundwmb Uninkgmdutph (UEpnnukph) puwnpnipyniup.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignid

@) tjudwnughtt Uninkgnd

Zwdbkdunuluwi dninkgnd
Zudbdwnuljut  Unnbkgdwt hpundwt phypmd wpdbpp npnpymd E - quwhwwngnn
opjijinp tnytwjut fud hwdwnpbih (Wwbwnhy) opijnubph htn  hwdbdwwnbind,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Unnbkgnudp tkpunmd | hknbyuy dbponubpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwtpughtt puybpmpnibutiph hwdbdwnwlut dbkpnng
Lwth np quwhwwndwt tbpuyugus goypp wbpwupd gqnyp E, munh Yhpunymd E
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zubunphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu fondunpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlngd ogunnugnpdymd £ unyguwljut jud hwdwnptih
opjljnntitph htwn Juwdws qnpswipputiph Jhpupbpu) mbnkuwngnpniup:
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Zudwnphih  gopdwppibph  dbpnnh hhdtwlwt  thgbp B npnol) hudbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwmljhgutiph
Ynnuhg, dwutwynpuybu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupnwt hwdwnptjh qgnpswipputipp bt hwodupyt) wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

g Juwuwpk] hwdwnplih opjkljnutph U quwhwwnynn opjkljnnutph npuljuljut b
puwtwjujut  wWwimpmuutph b wwppipmpnitttph hEbnbnpujut  hwdbdwnwlut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Lgpuumdutp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpmud, npukugh wpuwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’ quwhwwninntt mth  pwdupup  pwtwlnpjudp
wpdwbwhwjun nbnkjunympnt, npp wpwdbjugnyin wpnugnmu b puguhwjnnd
E wjl gnpdntitikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt fhpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimput hpuwynitph smijujuljut wpdtpp npnpbijnu
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Cludnwjhtt dnnbgdwt spowbujubpmd quwhwwndwt wpyniipubph wnwgdwt hwdwp
Yphpunymd L wwppbip dbpnnubp, npntg pinhwipmpoiip juywimd £ uputmd, np
wpdbtpp npnoymd £ thwunwgh jud juthimnbuwnn Ejudmwnubph Jpu, npntp uinwtned
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnuppp
thnpuwlipybing pgphwtmp  pupwghl wpdbph:  Bludwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtjnnh tjudwnwptpmpjudp, ppudwljut hnuph jud swaukph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludunuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid £ ugl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hpitg tbpnpoudubphg, b np b Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwynuh Enopybu «nuyulut phulp jud «phdipuhd hjuggus nhulp):
Gludwnwjhtt dnintgdwt dkpnnubpp thwunnwgh hhdius bt wmywqu npudwljut hnuptph
gnudwputph  ghulptunuwynplwip (thojuwlbpydwip) pupwghl  wpdbtph: Ypubp
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Iudwljut hnuptiph ghuntuunwynpdwt dbkpnyg (221)

.
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12 Ubpmmh  hwdwdugh juionbunn  gpuodwlut hnupp phulniinugnpmd k
huljunwl myympjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpyniapmd

pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 dkpnnh hhdtwlw it bpl ki

w. pun quwhwwnynn opjkljnh b npu quwhwndwt wpwtdtwhwnlmpnitttphg juhidws
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Juthiunbudw wnwyb) owynhuuy Untjptinn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwwyunpuunm,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhipomd  duwgnppuyhtt wpdbph  npnodwt
wiuhpudbonmpjut  ghunwupimd, wjinthtnb, hwoth wntbing quuwhwwnygnn  opjklnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwit  gpoypwswthh  Jjhpunmdp  juthuunbugnny  wywqu  gpuduwljui
hnuptph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbipp:

Thulntuunuwynpdwt  ppoypuwsuthp whwp £ wpunnwugmh ns dhugt ppudwljut hengh
dudwtwljuynp wpdbpp, wy twlb wjt phutpp, npntp Juuydws tu opjjnh wuywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyug bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugjud npnipusuthtiph 61 Ejudwnwpbpnipijut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwujhqughwh dkpng

Cludnh juuyhnwihqughuh dbkpngp hhdtwljuimd jhpunymd £ Gpp wnju b Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
shu vwhdwtbl) inuyphn jutunbudwt dudwbtwljuhwndws, b whpdhtwjwihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintgnid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
qguwhwuynn opjijnnh hwdwp sh Jdwph wybjht, pwt hwjuuwp oquuljupmpjudp
opjtjnh Adtnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dudwimy,  wihwpdupmpym,
phull Jud wy gopéntttp Uju dnnbkgnudp htwpwynp £ pupdimd unwbw; wpdtp
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opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwt  ptpwghl Swjuubkph npnodwt

Uhongny b dhghjujut dwpyusmpjutt m htwmgdwt ponp nbkuwjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwhuutph dnintgdw Epkp dkpny.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquiwljupm pyudp
wlwbwnhy opjijnnh unbtnsdwb dwhwbkph hwyqupuwt dhongm] npnoynn wipdtpp,

p. dwhwbph Yhpupnunpiui dbpny wponwugnmd  Eooopklinh dogphuin tnfwlnulh
YEpunbnddwt swpukph hwpgupdwt dvhgngny npnoynn wipdtipp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qwhunngnn - opjtjnp wpdtipp
opjijinh wnwtdhtt pununphs dwubph wpdtputipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
E Ypky:

Updtph wwwppbpp Jupnn Eb wappbpdt, juppdws quuhwungnn opjtljnh wwbuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhukp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh  Swjuubp  (mpwbuwnpunughtt Swijuukp, wnbknunpdwt Swjuukp,
dwutwghinnwjutt Jdwpubp  (bwpiwgdwght,  poypudnipmt,  Supnwpuybnwuljub,
hpujupwtwfut b wyjt), wy Jdwpubp (hotnppuddwnputp b wyy), pighwimp sSwhaukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyht $htwtuuynpiwl wnlnuitp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opflh fud npu pununphsitkph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupnmput guwijugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wpwowugws oquuljupmpjut guwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgud ognuljupmpuit guujugws ynpmuwn: Uju mbuwlh dwpdudmpimbp jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpuuwghtt dbpnnh Yhpunndp sh . hpuwnbuwluwt wpnyniupubp: Owjuuwght dkpnnp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  omfuwjuwlwt  hppudhdwyh  Jipndmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynn wowpd qoyph hwdwp wpdtph dh pwth &ogpundus gmgutthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd gqoyph  quwhwwnwdwt  hwdwp Jupnn ko
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipdus wpmuulnd skt juunwpdlp jud quuwhwungnn wpwupd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk
Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

. / 15
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Zuugh

Bplwd,
‘Lnp-
‘Lnpp

hwdwyjup,

Unjynju
Jui

thnnng
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£. Bplwl, ‘Lnp-Unpp
hwdwjup, Unjyndujut

thnnng

umnc

£. Bplwl, ‘Lnp-Lnpp
huwdwjup, Unjypnjujutn

thnnng

£. Bpliwul, ‘Lnp-Lnpp
hwdwjup, Unpynjuljute

thnnng

Jwdwnph
qhtip (dpwdd)

26 491 860

26 875800

25340040

Uwljkptu (pu)

50

51

49

52

1 pu ghtip
(qpw/pu)

519448

548 486

487308

N 1 Coljuyp
yh&wl,
Jwdwnphp
yuwjdwbubp,
Jwdwmnph jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22725726?1d src=2

m/22649924?1d src=2

m/21225982?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Minnnudp
(puad)

-51 945

-54 849

-48 731

Nugnyws 1 pd
ghtp
(qpwu/pu)

467503

493 637

438578

N 2 Qmjpuyhts
hpwyniupltp
bm
uvwhywiuhm
Yoidubpp (wyy
pynud’
hpwyniupubkp
ht
oquugnpsdm
1 U juwndwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(pudd)

Mnnqusd 1 pd
ghup
(ypuid/pd)

467503

493637

438578

N3

n bEnunpmpeym
up b nhppp,
wnnpwbuynpun
w]hl
hwugnygukph

uy

uy

Ly

Juy

Qinuhunnnn
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Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghup
(pud/pd)

467503

493637

438578

N 4 okuph
wnhuyp,
$hqhjulut
punipuqpkpp,
Ynuuwnpnijunp
Y nipbph
wwuppbph
wnkuwmlp,

NMutkuy
ht

Nutkjuyght

NMutkjught

NMutkjwght

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypwd)

Mnnqus 1 pd

ghup
(pud/pd)

467503

493637

438578

N 5 okup,

2 hum pniutkp
h swmhkpp
(pupdpnipnii
, Umlkpku
Yud dwjuy)

50

51

49

52

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nunnyws 1 pd
ghtp
(ypuid/pu)

467503

493 637

438578

N6
Zwplhwjumpin
Lup, hwpljp

5-h 4

5-h 1

5-h3

5-h 3

Ninnnudp (%)

3%

0%

0%

Mnnnudp
()

14 025

0

0

Ninnyws 1 pd

ghup
(ypuid/pd)

481529

493 637

438578

Qinuhunnnn
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N 7 Ltpphih
wnpuwphl
hwpyupdwb
Jh&wyp
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umnc

Mnnnudp (%)

0%

0%

5%

Minnnudp
(ypudd)

21929

Mnnqus 1 pd

ghtip
(pud/pd)

481529

493637

460506

N8
Udunjujubw
whnhh
wnljwmnipnh
pjwud
htwpwynpmp
jniup

nLuh
htwpuy
npNLENL

i}

nith htwpwynpnipinit

niith htwpwynpmipinil

nith htwpwynpmipinil

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtip
(pud/pd)

481529

493637

460506

N9
bhudhubpuju
1 gumghnpiin
Ynunibuy
uywuwpynd
n

(b Ejunpudwn
wljwpwpnud,
ququiuuuy
wpwpnd,
opwdunnulm
pupnid,
Ynjninh,
ohpmgnid b
L LY

otnnignt

dwnlu L

onmgmu wnlju

onmgmu wnlju k

onnmignid wnljw k

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(pud)

Mnnqus 1 pd
ghtip
(puiu/pu)

481529

493 637

460506
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N 10 Ruwlkh,
hwuwpwluwuy
wil
wpununpulju
u

o wwlnipywm
u o Llphp-

2 hum pniubkp
h wpdtph Jpm
wqnnn wy
qnpdnulikp

Ougnnudp (%) 0% 0% 0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghup 481529 493 637 460506
(qpwiu/pu)

Yonujhli

0,33 0,33 0,33
gnpdwlyhgp

Qawhwwnyny
opjljunnh 1pd
wpdtpp
(qpwd/pd)

478557

Gawhwwyng
opjkljinh
wpdtipp

(npud)

23 900 000

Ujuyhuny, quwhwwndwt tbpiuyugqus 22 p. Gphwb, Unp-Unpp Unpnjuljutt thonng 20
oip 33 pl. hwugkmd qutnn phwlupuih onijuyuluwt wpdbpp, wnmbnuquimpub
juunupduwt  dudwbwljuhunjusmd  nbkgus wwypuwipughtt Jpdwlmd, quwhwwndwt
hudbdwnuljut Uninkgdudp  quuwhwngmd L 23 900 000 (puwmubkplkp upjhnu hup
hwpynt hmquip) 22 gpud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phiypmd Yphpundh] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpwnugwdbpuddub
bpwhwp Uju tnutwlp twhunbumd

quwhwwndwt gnpépipwgh htwnlju] hwenpnuljwtinipjniip

- Mnnkighw) hwdwjunt  yudnh  (Tnee)  Jubwnbumd,  hwsgwpmy npugbu
Juint quuwhwwndwt wduwpdhg dbl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Iepuy),

- Onmun gnpéwntwjutt Ejudnh jutjouwnbtumd, hwydupymd (1),
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Q'ZIlUblUUIHI] 2 A " CI:;/—' XS, 7



<UUS 'h8U-PLS> UML

- Juyhnuwjudtpusdwt gnpswiljgh hwodqupymd (R),
- quuhwwnnn wipwupd qnyph  omluyuljub wpdkph npnomd’ qmun gnpswniuljul
tjudinh b jugpinuhqughuyh gnpswlgh hwpupbipm pyudp:

Mnunkighw) hwdwpwnh Ejuwdnh (Iaaw) hwoqupy:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgin ogurnugnpdmuhg  unwgynn  htwpwynp  Bjudmnt  k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tdwtwnhy wiownpd qoyph wy
oqunuugnpédwt JEpwpkpu) wnbkpblijmpjut Jipmémpjut hhdwt Jpu: SYwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudnnp huoguplpll; B Gk wyi
Lupunpmpnithg, np wt hwtdik] bt Jupdwulumpjui: Mnnkughw) hwdwwnt
Guinh  hwpduplp  ppuljuiegdtp £ phunwplpnn - nwpuspoud - quinjon - gmypbph
Jupdwluwmpjut  Jhpupbpu) omijujulut  nkpijunympjut  Jeipménipjut  hhdwh
Jpu:  Shinklwwngmpjut wnpmp Eu  bhwinhuwgt] bhwdwgwiguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omunmd Judwnwhwius b Jupdwluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnygnn qnypbph Jupdwddwputph dogpunmut hpujuitugyt) L htnlbyug jupgny.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun qupduumput wguypdwbubph b
omliuyh Jhdwlh: Upwighg jmpwpwismp hwenpnp Yppunyk] b twjunpn wpnniiph
uundudp:

I) Gpypnpn htppht ppuluwbugdt; Eu widhpwljuinpi wbowpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp Juwunwpdlp Bt gwiuguws  Jupgnd, wjuhtpt  judwyuljub
hEppuljutm pyjudp:

Qtugnugdwtt wyt  gopénbiukpp, npntp  twppwnbujws B wnwinupond,  uwlugh
npuugny qubph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpidt nputp
Jud Yhpungws gnpénuttphg twlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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Zudtdlunnuljut undjug ikp

B ¥ Coxon
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nip
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umnc

Zwughk

Bpluul

,‘unp-
‘Lnpp
hwduy
up,
Unpyn
Juljub
thnng

£, Bplul, Unp-Lnpp hudwyup,

Uninnjuljuti thnnng

£. Bpluuly, Unp-Lnpp hwdwyp,
Unynnyuljut: thnnng

£. Bpluuly, Lnp-Unpp hwdwyp,
Unynnuljuti thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22257519?1d src=2

m/22329076?1d src=2

m/22728808?ld src=2

Jupdwydw
p

npw

210000

200000

200000

Uwltipkup

pd

50

53

51

55

Jupdwydw
p

np/p

3962

3922

3636

N1Cuwn
Jupduljun
1pjul
wwjdwbubp
h, 2 mljugh
yh&ulhl
gnpdupph
wiluwplh

07.2025
P

07.2025p

07.2025p.

07.2025p.

Minnnudp

%

-10%

-10%

-10%

Mnnnudp

npw

-396,2

-392,2

-363,6

Mnud
gpup

np/p

3566

3529

3273

N2 Cuwn
puwtuipuith
hwphump;
wl

5/4

5/1

5/5

5/3

Minnnuip

%

3%

3%

0%

Minnnuip

npuw

106,98

105,88

0,00

Mnwd
ghtp

np/p
u

3673

3635

3273

N3 Cuwn

utnpht
hwpyupiu

u yhdwyh

Minnnuip

%

-5%

0%

0%

Minnnuip

nnu

-183,65

0,00

0,00

Mnnud
gphtp

np/p

3489

3635

3273

N4 Cuwn
2kuph
wnhuh,
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Ntk
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umnc

Mnnnulp

%

-3%

0%

0%

Mnnnudp

npw

-104,68

0,00

0,00

Minwd
gpup

np/p
d

3385

3635

3273

N5 Cuwn
whknunpnip)
wl b nhpph,
puwn
npwiuwnnp
wnughh
Uwn gl hmp
july,
npwiuwnnp
wnughb
hwgnyguk
nh

wnljuynipju

oy

Ty

g

Ty

Minnnuip

%

0%

0%

0%

Minnnuip

nnu

0,00

0,00

0,00

Mnnud
gpup

np/p

3385

3635

3273

N6 Cuwn
hnpwuyniuphk
pht
uwhdwbunh
wlnulubph

quwhwunynnht tdw

quuhwwunynnhtt tdwi

quwhwwnynnht tdwt

Minnnuip

%

0%

0%

0%

Minnnuip

nnu

0,00

0,00

0,00

Mnnud
gphtp

npn/p

3385

3635

3273

N7 Cuwn
hhdutwlmu
b o dwmliuly
2 hunipmitia
tnh sunhbph
(Ywybkptu,
Pupipmpynt
1, swduy)

50

53

51

55

Minnnuip

%

0%

0%

0%

Minnnuip

pu

Mnnud
gphtip

np/p

3385

3635

3273
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omgnil wnlju £

umnc

obnnignul winlju £

obnnignul winlju £

Minnnuip

%

0%

0%

0%

Minnnuip

npuw

M]wd
gpup

np/p
d

3385

3635

3273

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdufuin
1pjwl 1pu
wipdbpp

np/p

3430,90

Puwmljupuih
Jwpdunjdwpp
npuuny

171545

guwhwwn
dwl

wduwphy
R

07.20
25p.

NMnunbkughw) hudwhunt Gjudninp hwpdupldtyp Ehinbyu) putd .

Inmu=NxSx 12, nIllnhIl

Inne - ynunbkughw) hwdwhunt Bjudnunt b (wupklub),
N - qupdujuympjut wpdtpt £ 1pd duljtptuh hwydupynd,

S - @myph dwlkptul k
I’Hnm = 2 058 540

Ppuljwut hwdwhiwunt Ejudwnh (Thwey) hwiodur

Ppulwt  bhwdwpwunt  Ejuwdmwnbtpp hwoyim  hwdwp  hwpodh £ wniybp
wuwpuynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmibuiph . hkn wighugdus

lunphppugnipymiiittph wpympubpp gnyg kbt vnwhu, np Jupdwljumput hwtdingng
wlpwnpd gnyptph wwpwwympnp dhohtugqus Gupnn £ Juqdl] wntduqt dbl wdhu
ZEnbwpwp phppintjudmpiut gnpswljhgnp 0,92:

Iipwy =2 058 540 x 0,92 =1 893 856

Oniwn gnpbuwntujut Ejudwn hwoJunly:

Omu gnpbuwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne
uhgngutiph gdm| Jdwpnulubpp b winmnhqughnt hunnljugmutbpp:
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Cwhwgnpbdwtt  Swjwbp - whowpd goyph gopswnbwlut  whnwik hmpjub
ywhywidwt bwdwp wtbhpwdtown Sswjuukpt L, npnup wwywhnymd Eu wnunbiughuy
hudwhunt tjudnh wnugmdp:

Qnmpnit bkt swhwgnpddwt Epkp hhdtwljwt Swhaubkp

w) hwunwnmb Swpubp’ gnypwhwplh, honh hwplh, wywhnugpuljut b wy
hwunwinmt Jdwpndubph hbn juwdwsd Swhuubpt Gy, npntp jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

B thnthnjuwljuit dwuukp’ nuUnt iy, wuwhywim pjul, uwifwppdu,
wnpwhwimput b wy thnohnpwluwt Jdwpmdubph b hwpytph htn juudws swhiubpt
L, npnup Jupojws B wpwnd gmyph swhwgnpsdw dwtpupkntwdnipiniihg,

q) Yhipulubqudwi swpuubkp (uhnunwyhtt dhgngukip)® wowpd gnyph nmunbuwlub
uiph pupwgpmd  wwihph, uwbhnwpuut wnbthiuyh,  JEpbpulh,  tkppht jud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdht wpuqudwy wnmwppph thnjuwphtdw
Jud pupbjuydwt htn juydws swhubpt b,

1) junwyuwpdwt swhubkp' wnwtdhtt swhuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbwunnyputphic

Cwhwgnpsdwt b junwjupdu hpujut hwdwhiwnt 94 693
dwuubipn Eljudwnh 5%

hpuwljwt hwdwhiunt
Bludwnuwghtt huply ki 10% 189 386
Omun gnpéwntwljut Ejudmun 1609 777

uiy pinuyg hquighunh gnpdui huwioyu

Quypinwihqughuyh gnpdwijhgp winynuwnpnyp £, npp Yhpundmd £ wbpwpd  gniyph
omljuyuljull  wpdtpp npookjhu wlpwpd  gqmyphg  wwpklut  npduspn]  uwnwglnn
wwwqu  Ljudnunbtph bhnupp plpwghl  wpdbph Jhpuwsdwt tyuwnwlyng:
Quuyhnwihqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnwugjus Ejudnnp b
Juyhnwh Jpunupdp: Cung npmud.

Juyhwnwhg vnwglus tjuininp thppinnh npudwlui dhengikph oquugnpsiwb
nptwg Jwpynn nnnuuswth b juygdus ikpypmuttph §nipbn dudwiuludhengh b
nhuljiph gqnpénuutiph htw,

Jww hnuph JEpuqupdp’ dkpypjus wyqpiului gmdwph Jhpugupdi b
Guypinwihqughuh gnpswlpgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguwt bpwbulng,

p) omuyuljut funugdwi' Epunpughugh byt
q) hhunphpuyhl-uk pppdwt’ thnfjownm juyghnugh oqguugnpstwin Eywimlym]:

Z
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Bludnh  juyhnwjudtpusdwt  Enutwln]  wbpwpd

hwpqupdwt

«<UUS b8 U-b LS >

umnc

wpniuputiph k hwigbhgimd onjuyh jpnugdwin Enutalyp:
Uwninpl tbpuyugyus E hbwnwgnungnn nupuspmd dbkp Ynnuhg npytu Judwnph hwdwp

JEnpgqusd

plwupuiitbpp’

npy ku

Jupdwljumpjut

gouyph  pmiujwlwt  wpdtiph
dudwly  juwpwnwihqughuwih  gnpdwlgh  wnwy

hpunbuulju

gqnpswppubtiph  YEpwpkpuy

ophtuljubp” hwoth wnikim] wpwehll wymuwlmu Yhpurjws gnéulhgibpp;  Uousm]
hpujuitugqws - £ jughinuyhquighugh gnpdulgh hupjupyp:

£. Bplwl, ‘Lnp-Unpp £. Bplwl, ‘Lnp-Unpp £. Bplwl, ‘Lnp-Lnpp
Ubuind gmjph hwduwjup, Unjynjuljute hwdwjup, Unjynjuljute hwduyup, Unjpndujut
hurugth thnnng thnnng thnnng
“luapd s o pyurt https://www.list https://www.list https://www.list
unupuph .am/item/2272572621d s | .am/item/226499242Id s | .am/item/21225982?Id s
wtuwpip & re=2 re=2 re=2
umpjmpp
Uuljtptiup 51 49 52
Cluntp 170 000 168 000 170 000
uduujupd
1 pd unduujupdp 3333,3 3428,6 3269,2
NMmnkughuy
hunfuhuum 2040000 2016000 2040000
Eljuniniin
flwpuiy 8% 8% 8%
sydupmdubip
Ppuiljut huudufuwnh 1876800 1854720 1876800
Eljuniniin
Owjuutp,
wwhm unnug ht $nty 15% 15% 15%
b Bjundinug ht hupy
Snun gopowniulul 1726656 1706342,4 1726656
Ejudmwn (I)
Ulpupd gnujph
ontjuyuljut wipdbtpp 26 491 860 26 875800 25 340040
V)
Guagpunuy hquug huy
0,06518 0,06349 0,06814
qnpduilipgn (R)=(I/V)
g hqughug b
qnpsulhgnp
hupjuplud 0,06560
ontjuyuiljute
Junmuguwb dbpngny
3
27
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dbpp hupdupyus Gulinuwghtt njjujibph wuydwutbpmd quuwhwndwt Bupuljw

plwljuputh  omijuwjulut wpdtpp, blwdmwnubph juuwhunwihqughuyh Jbpnngh  Yh-
pundundp quuhundwh junwupduh dudwiuluhunjush gpuppudp juqimd b

V=1/R =1609 777 /0,06560 = 24 539 295 2z npwd:

Uwnwgywé wnjjunbbph hwdwnpnid
Qnyph quuhwwndwt pipugpnd quwhwwnnnh Yonuhg Yhpundt] B onijujuljut

wpdbph quuhwndwt wju nbwypmd pomnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuwlmu - uhpjuyugdus Et quwhwwndwt wpnpymbputpp b Yopughtt gnpdwljhgubkpp,
JuwhJwé quuhundwt dbpnnhg:

Updtipl pun Pudutdwup Updbpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud Jtpe twljut npudny
Ukpnnuknh wpdbpnid %
1. Owuuughtt Uninbkigmd -- --
2. | Zwdbdwmwnwljub dninkgmu 23 900 000 50 94919 647
3. Gludnintph dninbgnud 24 539 295 50

ZZ p. bplhwb, Unp-Lnpp Unpnjuljub thnnng 20 oktup 33 pl hwugbmd quinjnn
plwljuputth smjuyuljut wpdtpp, mnuquimput junwupdut dudwtujuhundusnid
ntikgud wypwipuhtt Ypdwlmd, quuhwnymd k24 220 000 (puwmbynpu dhihnt Gpyne
hwpynip puwt hmqup) 22 ppud:

Zupytinympmup hhdidl) £ pug b dpguljguyhtt omuyuljutt tnfyuyjubiphts Zuply Eup
hudwpmd k), np omjuyuljutt wpdbphtt Unnwpdus junuunpughtt wipdtpp onipy 2,15
wquud gudp £ pug b dpguljguyhtt omljuyhg wpinwgngus ndjuyutiphg, hish yuwndwnny
wJués wbknptjunympmip sh wpnwugnyt]; wnju] hwpdtngmpmind:  Uhudwdwbuly
quuhundwt hwpdbnympmip juqubjhu quuwhwwnnnp hhddl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwt pinhwimp uvinwimupun»
13-py YEwnht b tjuunh E mukgk], np quuwhwwnygnng goypp hpugdbine E «Zpuwupuljugh
uwupmpjmututph Jwuhb» 22 opkuph 30 hnnjwsh 2 b 35 hnnjwsh 2 hwnbpny:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph

Y E:purptipyus

Qhwhwndwb tkpuyugdus.

ZZ p. Gplwl, Unp-Lnpp Unpnjuiut thnnng 20 skup 33 ph. hwugkmd quaindnn
plwljuputth smjuyuljutt wpdtpp, mbnuquimput junwupdut dudwtujuhundusnd
ntikguwd wypuiipuyhtt Jhdwlnud, quuhwwnymd £ 24 220 000 (puwbsnpu dhphnt Eplm
hwpynip puwt hwqup) 22 ppud:

Z
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15. Ogquugnpdqus thwuwnwpnebp
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16. Uwhdwbiunhwlnidubp b hunnnily wyupdwutitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wqupugpmput jud ubthwljuimpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwinmh  Yonudhg  unwgus  fud  hwoquplubph  dhongn]  wupqupwidud
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjulub, wbnbuwlwb, Phghljuljubt  gonpénutkph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp Wuunuwupwtwnympmnitt sh jpmd gnyph  wytt phpmpinittph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hwupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJudwnih unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljumbnipjmi

1. 2z opkupp «Utpwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pigpminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwoépmyd  Junmgynn okupkph, Jupnigqusputph b ohttwpuwpuljut wpppwwnwtpubph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljub
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupjub
(TYwyuluh No @Q-2024-5) V
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Lomuwljuipl3 Loruwitiljupl4

Louwtijup 16

Lntuwljuipl5
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