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1. Fhwhwndwbt wnueunpuupp

Z2Z p. Bplwb, Unp-Unpp hwduwyuph 7-pn dhipnoppwtt 20 okp 33 ph. hwughmu

gniynn ptwluwputh ombuwjyulut  wpdtpp:
Q fuhw b g ibunndwh [ug wlkpun prul v ok,

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

Qtwhwwunnyh npujwdnpdwi  juyuljui

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiugdwit phy 2157864 Jjuyujuih wuwwndbup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuwindwh hdp b hwinhuwimu wyunfppuinmp 23.05.2025p. phy 6-93686-2025

I pwdh hwplunhp funwpng npnoniup
15.07.20247p Jupyws phy 28U0-UU/UQRQR0-24/3 wuydwtwughpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjljnh ujundwdp hpwyniuputph nkuwlp
Su hupfbndmpyut qiwhunutwh opjlnp hwimpuwimd t 22 p. Gplwb, Unp-
Unpp hunfwyiiph 7-pr Uhlpnopowin 20 pkiip 33 pl. hwugkmu quinjnn plwljwpuibp: Cun
npuidunpws - Jyuyuuih - gundkuh - ukthwuimputt - ppugnipng - gputigws
ppuymiph umpjkln ki hulnhuwimd

5. Ghwhwundwl hyyunup (ghwhwndwb gnpéwunnmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmljujuwljwmt wpdtpp hwoqupluyhtt nppudwljut dbdmpmt k, npnd hwdwbwpwp
Yhpuutwgytp, quwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlws hubknd, gnpdmd E nnowdwnnptt b wnwtg hwpljunpuph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdt] opjijnnh hwdwp wnbwnpughtt somiujuljut  gnpdwpph  dwdwbuly:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuuu ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw yJwdwnnnh hwdwp dbknp phpynn wpdbpubphg jwywugnytt £ b wnwdby
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwiugytp..» tpymd E wy thwunp, np quuwhwwngng
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt Uke tnué ponp wyp wuydwubbpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbwjutt wpdtpp Jupnn £ upwg (htl] jud shodwyunwupwl] hppuubmppuin:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhie

Cwhwgpghn qunppt mbh  qubmt  pppuuyuwndwnubp,  puyg nshty  tpwb  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubpyuyhu omliuyh ppnpmpymbtbph b wluluwihpttph, wy ny ph Gphwluyuwlwt fud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnnnp sh guujuimd wwupnwnhp qudwnt], unhydws sk Judwnt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Jwdwnpt E pwg  omluynid
wlbwhuubwlul  qun] wiljup  quhg  whblupdon  omluygh  mumdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpthwpupbpmpniiibp, ophtal, duyp b nmuwnp puybpmpmuutph jud Jupdwnnh b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpymuttpnd, b Ynndtphg mpupwbsympp gnpémd £ htptmpnyyi: Gtwhwnynn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt qun): dwdwnph Jdbpnngp whwp L huh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pudwpwup  (huh  quuwhwwnynn - opjtlpnh hwinby - pmluwgh - pudupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnounlinnptt ..» wwtwlmd L wybu bipunpmipmiup, np swhwugpghe qunpnp, wjiygbu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mipupwtympp hwpdkujun k ognnugnpémud  hudwywwnwupiw
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpnbttphte

k. «.l wnwlg hwpiunpuiph..» wtwymd E, np Ynndbphg jmpupwbsmpt nih

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgnibl] omluwynid, npunbn dwubwlhgubptt odnjwé Lu gnpdtm wquunmpjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:
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6. Futwhwunlwbt wluwpybtpp
Ulpwupd gniph mbnuquinipjut woptwwnwiptitpp juwnwpdt) tu 12.06.20257.:
Ulowipd quuyph onijuyujutt wpdbtpp uwhdwidl) k 12.06.2025p.:
Ulpwund gniuyph quuwhwwndwit hwpytngmpiniup juquybk) k£ 01.07.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympniip juqudl] B wuwudnnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. GFuwhwundwl wojuwwnwiputnh pupwuguljunpgp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljut thngymu ppuljubug]md £

w. quwhwwnynny opinh thwunwpnpiph bhwjupugpnud b mumdbwuhpnpeindt,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wbhpwdton E wupqh] quuhwndwb ubpjuyugdus opjtljnh hpuduljub
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwnp Ehwudwdwjibgus thukt qpuwhwndwi umpjnutph htw:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjkjnh wjuidwt b tinyujutugdw Jepuptpuy,

p. gowhwndwt nphiwg ydwph suhh Jepupbpug,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opktunpmipjulp vwhdwiws wy mbnbjmpmniubp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b
YEpmdnpyn i,

¢ quuhuwwndwt hwdwwywwnwupuwt ulqpoibptbph, Unnbgmdubph b dbEpnnubph
nunpnipmL i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,

L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtngnipjutt juqumd b nnpudwnpoud:

9. Gtwhwwnyny opjljnh hwdwnnwn bjwpwgqpnipniip

Cun  wwwuyhpuwnnmh Ynnquhg wnpudwunpjus  wipwpd  gqnyph  ubthwljwbmpyut
(ognnugnpéuwity) hpuymiph gpubgdwt phy 2157864 Jjuyuluih wwuwwndbuh pwlupuih
dwltpbup juqumd t 63,02 pu+ phy 8.1-p 2,6 pu. dwltphum] hiptulud Junmgujus
ohtmpjmt = 65,62 pu.:

Qbwhwndwh wnwpljuyh phn pughpp

Zuugh ZZ p. Gplwt, ‘Unp-Unpp hwdwjuph 7-pn dhpnopewt
20 oklp 33 pl
Utthwjwiwwnbpbp
Utthwlwiumpjut hpuwyniiph gpuigdui 2157864
Jyuyuljui
Cnijuyului dnnwpusd junuuwnpught 14016327
wpdtpp (gpud)
Ppwyniuph mbuwlp Utthwjuiunipniu
Lywnwljuyhtt tpwhwlnipmiip Puwljth
Anpbwnbwlwb tywhwlnipmiup Fuwljth
Cupwughl pwhwgnpénidp Puuljupuit
Spuwbuynpuwihtt dwwnskhnipmnit Luy
Qunnygh nphy NMuwubkjuyht
Zunpluyjunieniup/ hwpyp 9/9
Upwnuwphtt yuwwnkpp wnwbg wpnwpht hwppupduwi
Uuljbptup (pu) 63,02 pu+ phy 8.1-p 2,6 pu. dwlkptum]
huptujud junmgujus shtmpnit = 65,62 pu.

q'ZIulblHZ]]ﬂI] e / ‘/”:;:/,’ﬂ‘,\b =
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‘Ulipphtt hwpnupwip (guunbp, hwnwl, gputp b | Ruwjupuith Uniinph noinp Epjupju @ Ukpphtt hwpnupwipp
wwwnnthwubp) Juunwpdus k ubpjuiymptpny b wwunweubpny: Zunwlukpp
dwbpuwnwhnul, wwwnnthwtbbpp hwpnb: Vkpphtt goubtpp
thwynk:
Uwtthwtgnyg Uwhjuyundus &
Unduinid Unljuw k | Unljw sk
Qnip X
Unjninh X
UnUntuhjughwbp
B Ejunpudwwnujupupnid x
Y wquiunuljupupmd X
QbEnnigmd X
ULbppht hwpupidwt piphwinig ghwhwinwui (1-7 pupaght | Ukpphit hwpupuipp /1-7/ uwbinmunyg
1, qpnyuljuts yhduly, 2. quwn yhdwl, 3. thohthggudnp, 4 . Uhohn i b L m Yunnbgnphuyhl,  (hehlihg
Uh&wl, 5. Uhohithg pupdp, 6. un] Jhdwl, 7. ghpuuig guidp:
Uj) mbnkjuwnynipnit

Unwyt] dwbpuwdwutt wbku  unytt  Gqpujugmpjuip  Jhg nruwbupswljut
hwdtJudnid:
Stknunpmpyub hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.564260%2C40.176907 & mode=search&sl1=44.562
770%2C40.178558& text=40.178558%2C44.562770&z=16.05
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Uwnpl ukpjuyugdmd E quuwhwwngnn gnyph nknungpmipjut jnruwttupp wppuiyuljhg b
junuunph
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Cnijujuljut mpdtphtt Unnwpljdwsd junuuwnpuhttmpdtp

Cmljuymljuw wpdkph dnmwplpjwd Jupuoenpaght wpdipp b wigwpd gqnyph huplp

® Mpnuby pum Yool badoph 5THG4

C Mpnuby puwn ugwun pagpl swdljogph
Lwngdwi wiluwphy 27/06/2025 10:28:59
Wupwpd gnyph hwegbu® Enbwh, "Lop Lopp Lop-Lapph 7-pn dhhpngpewn 20, 33
Wuywnd gnyph mbuwlp® Pl
Wupwpd gnyph yolyuwywlwi wpd iphi dnowplywd opouenpughi wpdbpp (££ qpod)’ 14 016 327.00
Wupwnd gnuyph hwplp 2024 @.-h hwdwn (££€ grad)’ 4 508.16
Wurwpd gqnyph hwplp 2025 p.-h hwdwp (2 nuod)” 676225
UWuzwnd gnyph hwplp 2026 g.-h hwdwp (22 npod)’ 9 016.33
Twunpnipni’ wy jujubpp wpowgnpjwd b hwpgdut wiswpdh gpmipgueip Gwpuueph Yook npihg gpotgy]wd
(hwgywiny wd) wa] jujubph hpdwi Jpo:

Cmpghph nmypnnl ponbip 2 hunopyogpmpgmiop

10. Unwyb) mpynibmydbtn ogqunugnpénid

Unwyt] wppymbwudbn oqunugnpdndtt ogunuugnpédwin wytt dbn £, npp dwutulgh
wnbuwblpmihg opjjnh hwdwp untndmu k wdbktwpwpdp wpdtipp:

1) Unwyt] wppymbuwytn oqunugnpémdp whwp E hth bhghjuwtu htwpwynp (Eph
wyn hwbqudwipp nbnht k), $htwtvwwgbiu hpugnpstih, hpudupwimpbt pogjunpdus b
hwtgkguh wdbktwpwpdp wpdbpht: Cupwghl oquwgnpéniuhg wmwpphpdbine nhuypmd
opjtjnh  wpymbtwydtn  oquuugnpduwmtt  tyuwwnwlnd juunwupdués  Swhiubkpp Juqpbu
wpdbph Ypu:

2) Quwhwwnynn opjjnnh wnwyk] wpyniwgbn oqunugnpdnidp Yupnn E (hub) tpu
ubipuyhu jud pupwughl oquugnpémup, Epp wyt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbipdb] hp pipwghl oguuwugnpénithg  Gud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus hydhnugnd:

3) Quwhwwnyny opjjnh wnwydl) wpymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqinugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upu
ukpypiwt suhp

4) Ununft) wprymiundbn ogunugnpédiwb nkuwlp npnobjp tkpunmd b hinbyugp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunuugnpdmup $hghuytu
htwpuwynp E, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p. ppujuwpwinptt poyjuwnpbiihh ywhwbgp hwodh wntubjnt hwdwp wihpudbon E
hwoyh  wnubk]  quwhwuygnn  opjijnh  oquuwugnpsdwtt gwujugws  hpuduljub
uwhdwtwthwlmd (punupwohtuljuie uwhdwbuthwynudukip, hsytu twlh
hujutujuimpint, np wn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):
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¢. oqunugnpémup $htwtivwygbu hpugnpsth qupdubine ywhwbep hwpyh £ wntmd,
pt  wpynp quwhunnynn  opjljnh  wyplunpuiipuihtt - oquuwignpsmup, npp  hqhljuytu
htwpwiynp £ b ppudupwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whwp E hwodh wnbk] opjiljnh wypptinputipuyhtt ogrnugnpsuwitit wbgubjne
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuugnpsdwt swthwthpt E hwtnhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupudwudlin guhnyph tnpdugh b nhulh
Ubdmpjut  phwypmd: Uwnph  tbpujugduws L wynp  Jepmsmpjut wpnynibapod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, opkiunpnphu poyunpkih i1 nunbuwybu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdt] swhmpwpbpp hwinhuwimd £ ubplju
oqunuugnpédwt nwppbpulyp:

Utipwpd gnijpp
Ly wwnwluyhh Lhphuynd Zuwpwynphtt | Jupdwjuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmtdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpuwlului X X x

11.Gtwhwundwb Unnkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkgmd

@) tjudwnughtt Uninkgnd

Zwdbkdunuluwi dninkgnd
Zudbdwnuljut  Unnbkgdwt hpundwt phypmd wpdbpp npnpymd E - quwhwwngnn
opiijiip tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph hiwn hwdbdwnkng,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunuljub Uninbkgnudp tkpuemd Ehknbyuy dbpagubpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwtpughtt puybpmpnibutiph hwdbdwnwlut dbkpnng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zuntunphih gnpswppubph dkpnonp, npp twl hwpnth £ npuybu nndunpnhs gnpswippubiph
dbpnn, wpdbtpp npnobjmt twquwwnwlngd ogunnugnpdymd £ unyguwljut jud hwdwnptih
opjjnnitph htwn juwyws gnpéwipputph Yepupbpu) nbntjunynpmon:
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Zudwnphih  qopdwppubph  dkpnnh  hhdtwlwt  thmgbp B0 npnolp hwdbdwinm pjub
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwmljhgutiph
Ynnuhg, dwutwynpuybu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupjpmt hwdwnpbih gnpswpputpp bt hwpduipyk] wyn gqnpswppubtph
hhdtwlwt quuwhwwndwb swthwihoubpp,

g Juwuwpk] hwdwnplih opjkljnutph U quwhwwnynn opjkljnnutph npuljuljut b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Lgpuumdutp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpmud, npukugh wpuwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwwndwb dh pwth gmguuhputp, wnwgqué wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’ quwhwwninntt mth  pwdupup  pwtwlnpjudp
wpdwbwhwdun nbknkjunympit, npp wnwybjugnyiu wpnnwgnmd b puguhwjnmd
E wjl gnpdntiikipp npntg wqnkgmpyudp ndjuy wtpwpd gnyph quéwnpp pug dpguliguih
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt fhpunnudp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Bludwnwyhtt dnnbgdwut spowbuljubpmd quwhwwndwt wpnpmupubph wnwugdwt hwdwp
Yphpunymd L wwppbip dbpnnubp, npntg pinhwipmpoiip juywimd £ uputmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dninbkgnmup npudunpmy B wpdlph gmghs wyuqu ppudwljul hnupkpp
thnpuwlipybing pgphwtmp  pupwghl wpdbph:  Bludwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludwnuwjhtt Unnbkgdwtt juplnpugnyu hhdpt £ hwimhuwtmd E wyt, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hpitg tbpnpoudubphg, b np b Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwynth Eopybu omjuyujut nhulp jud «phdipuhd hjugduws nhulp):
Gludwnwjhtt dnintgdwt dkpnnubpp thwunnwgh hhdius bt wmywqu npudwljut hnuptph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Ypwudwljutt hnuptph ghulppnuynpdwt Jkpng (327)

.
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12 Ubpmmh  hwdwdugh juionbunn  gpuodwlut hnupp phulniinugnpmd k
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud

pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 dkpnnh hhdtwluthng bpi bl

w. pun quwhwwnynn opjkljnh b npu quwhwndwt wpwtdtwhwnlmpnitttphg juhidws
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwnygwsh  hwdwp ppudului bnuptph  juijouwnbtudw
twhwwyunpuunm,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhipomd  duwgnppuyhtt wpdbph  npnodwt
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynplwt npoypwswthh npnomd,

q- ghulptnunpdwit  gpoypwswthh  Jjhpunmdp  juthuunbugnny  wywqu  gpuduwljui
hnuptph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbipp:

Thulntuunuwynplwt ppoypuwswthp whwnp £ wpnnwugmh ns dhugt ppudwlut hongh
dudwtwljuynp wpdtpp, wy twlb wjt phultpp, npnup Juwydws Eu opjjnh wwywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnwh tqundwdp dhohtt Jonus swpuukp (WACC) ,

g.nhunwplynn Jud unugjud npnipusuthtiph 61 Ejudwnwpbpnipijut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwujhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju niypmd Juphp
shu vwhdwtbl) inuyphn jutunbudwt dudwbtwljuhwndws, b whpdhtwjwihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintgnid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
qguwhwwuynn opjijnnh hwdwp sh Jdwph wykjht, pwt hwjuuwp oquuljupnipjudp
opjtjnh Adtnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gonpénttubp Uju dnnbkgnudp htwpuwynp £ pupdimd wnwbw) wpdbp
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opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwt  ptpwghl Swjuubkph npnodwt
Uhongny b dhghjujut dwpyusmpjutt m htwmgdwt ponp nbkuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny wpnugnmd b hwdwupdbp  oquimljupntppudp
wlwbwnhy opjijnnh unbtnsdwb dwhwbkph hwyqupuwt dhongm] npnoynn wipdtpp,

p. dwhwbph Yhpupnunpiui dbpny wponwugnmd  Eooopklinh dogphuin tnfwlnulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpdupynud £ quwhwingnn  opjkljinh wipdtipp
opjijinh wnwtdhtt pununphs dwubph wpdtputipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
E Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnn  opjtjinh mmbuwljhg
whtwp Lk tkpuntt mnnulh b wininnuih swhukp, npnup wuwhwbpymd bt quuhwndwb
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbkpunpdwt Swjuukp,
dwubtwghinwljutt Jdwpubp  (bwpowugdwght,  poygjuynipmil,  Supnupuybnwuljut,
hpujupwtwfut b wyjt), wy Jdwpubp (hotnppuddwnputp b wyy), pighwimp sSwhaukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyhtt $htwbuuynpuiwi nninubikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpgwsmpmb  qiwhunnynng  opjiljnh fud  npw pununphsikph
dhqhjujutt  dwpdwdnipyumt wuwndwnny oquuljupmpui guujugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  hkw, huswyhuhp G twhwgsdmdp, wbjuhjuljut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgwd ognujupmpiut guujuguws Ynpoiun: Uju mbuwlh dwpgusmpynitp Jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpwenudp sh vnw ppunbuwljut wpymbtputpn: Owhiuwghtt dkpnngp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph Uh pwth &rgpunjus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dhwdwdwbtuly Yhpunyt] hwdbdwwndwi dh puth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpl phipjus wpmuulnud skt juunwpdl] jud  quuwhwwnynng  wpwpd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

o 2 15
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£. Bplwl, ‘Lnp-Unpp
hwdwjup,
Yupwjiwiyul thnnng

umnc

£. Bplwl, ‘Lnp-Lnpp
hwdwjup, Znithwult

Uydtwnhuywi thnnng

£. Bpliwul, ‘Lnp-Lnpp
hwdwyup,

Qupwwiyut thnnng

Jwdwnph
qhtip (dpwdd)

26 173880

28 098430

25 404060

Uwljkptu (pu)

65,62

67

64

66

1 pu ghtip
(qpw/pu)

390655

439038

384910

N 1 Coljuyp
yh&wl,
Jwdwnphp
yuwjdwbubp,
Jwdwmnph jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21303131?Ild src=2

m/22425984?1d src=2

m/22352793?Id_src=4

Ninnnudp (%)

-10%

-10%

-10%

Minnnudp
(puad)

-39 065

-43 904

-38 491

Nugnyws 1 pd
ghtp
(qpwu/pu)

351589

395134

346419

N 2 Qmjpuyhts
hpwyniupltp
bm
uvwhywiuhm
Yoidubpp (wyy
pynud’
hpwyniupubkp
ht
oquugnpsdm
1 U juwndwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(pudd)

Mnnqusd 1 pd
ghup
(ypuid/pd)

351589

395134

346419

N3

n bEnunpmpeym
up b nhppp,
wnnpwbuynpun
w]hl
hwugnygukph

uy

uy

Ly

Ly

Qinuhunnnn
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umnc

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghup
(pud/pd)

351589

395134

346419

N 4 okuph
wnhuyp,
$hqhjulut
punipuqpkpp,
Ynuuwnpnijunp
Y nipbph
wwuppbph
wnkuwmlp,

wuikjuy
ht

wuwlkjuht

wukjught

wuwkjught

Mnnnudp (%)

0%

0%

0%

Minnniudp
(ypwd)

Mnnqus 1 pd

ghup
(pud/pd)

351589

395134

346419

N 5 okup,

2 hum pniutkp
h swmhkpp
(pupdpnipnii
, Umlkpku
Yud dwjuy)

65,62

67

64

66

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nunnyws 1 pd
ghtp
(ypuid/pu)

351589

395134

346419

N6
Zwplhwjumpin
Lup, hwpljp

9-h9

9-h7

9-h 1

9-h7

Ninnnudp (%)

-3%

0%

-3%

Mnnnudp
()

-10548

0

-10393

Ninnyws 1 pd

ghup
(ypuid/pd)

341042

395134

336026

Qinuhunnnn
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umnc

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypudd)

Mnnqus 1 pd

ghtip
(pud/pd)

341042

395134

336026

N8
Udunjujubw
whnhh
wnljwmnipnh
pjwud
htwpwynpmp
jniup

nLuh
htwpuy
npNLENL

i}

nith htwpwynpnipinit

niith htwpwynpmipinil

nith htwpwynpmipinil

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtip
(pud/pd)

341042

395134

336026

N9
bhudhubpuju
1 gumghnpiin
Ynunibuy
uywuwpynd
n

(b Ejunpudwn
wljwpwpnud,
ququiuuuy
wpwpnd,
opwdunnulm
pupnid,
Ynjninh,
ohpmgnid b
L LY

otinmgnt
U wnlw

sk

onmgmu wnljw sk

otnnignid wnljw sk

otinmgmu wnljw sk

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(pud)

Mnnqus 1 pd
ghtip
(puiu/pu)

341042

395134

336026
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N 10 Ruwlkh,
hwuwpwluwuy
wil
wpununpulju
u

o wwlnipywm
u o Llphp-

2 hum pniubkp
h wpdtph Jpm
wqnnn wy
qnpdnulikp

Ougnnudp (%) 0% 0% 0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghup 341042 395134 336026
(ypuiu/pu)

Yonujhli

0,33 0,33 0,33
gnpdwlyhgp

Qawhwwnyny

opjljunnh 1pd
wpdtipp

(qpwd/pd)

357 401

Gawhwwyng

opjkjunp
wpdtpp

(npud)

23 500 000

Uyuyhuny, quwhwwndwl  tkpluyugduws 22 p. Gplwb, Unp-Unpp hwduyiph  7-pn
dhypnopowtt 20 okp 33 pl. hwughmd quinnn phwuwpuih smljuyuljutt wpdtpp, nk-
nuquinpjut  junupdut  dudwbwljuwbhunjusmd  nmbtgus wwpubpuhtt  Jhdwlynud,
quuhundwt hudbdwnwljut dnnbgdwdp  quuwhwwngmd E 23 500 000 (puwmubkptp
Upjhnt hpig hwpnip hwqup) 22 npud:

13. Cnijuywluitt wpdtph hwpuipl Ejudwnughti Uninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwahpwnwywdbpuddub
bpwiufp Uju Eputulp twhunbumd k

quuhwwndwt gnpépupugh hbwnlyw] hwenppujutimpyniup

- Mnnkighw) hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
Juint quuwhwndwt wduwpyhg bl nmupdu jupjuspny,

- Ppuljut hwdwhunt Ejudnh hwpdupynid  (Iepuy),

- Omun gnpéwntwljut Ejudnh jutuwntumd, hwydupynd (1),

- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),

. 2 20
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- quuhwwnnn wipwupd qnyph  omluyuljub wpdkph npnomd’ qmun  gnpswniuljul
tuwdinh b juypinuhqughuyh gnpswlgh hwpupbipo pyudp:
NMnunkughw) hwmdwhweh Ejudnh (Inae) hwmodupl:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgin ognugnpdmuhg  unwgynn  htwpwynp  Budmnt k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjiljinp hwtdtt] £ Jupduljumpjut jud twdwtwnhy wiownpd qnyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblimpjut JEipmémpjut hhdwt Jpu: SYjwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyi
Lupunpmpnithg, np wjt hwtdit] bt Jupdwlumpjui:  Mnnkughw)  hwdwwnt
tjuiunh - hwpquwplp - ppuluibwgdt; B phnwplng - wwpuspod - quitngnn - gnyptph
Jupduumput  Jhpupbpu) omijuyuljut  wnbkptjunymput  Jipnmémpjut  hhdw
Jpu:  Shnkljuwwngmpjut wnpmp i  bhwinhuwgl] bhwdwgwiguwyhtt  Juypbpp, npunbn
qginbnus L wquun omijumd Judwnwhuwius b qupduljumpyut hwtusd qoiptph
wnfju ubipp:

Zudbdwnynn qnypbph Jupdwddwnputph dogpunmut hpujutugyt) L htnlbjwg jupgnd.

I) Unwght hhpphtt Ghpundk) i gopdwlhgubp pun Jqupdulumput wyuydwtttph b
onijuyh pdwlh: Upwtghg  jmpwpwigop hwgnpnp Yhpwedty b wjunpn wpnymiph
ujundudp:

I) Spypnpn htppht ppuluwbugdt; B widhpwljuminpi wbpwpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp  Juuwpdlp Bt gwijuguws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyjudp:

Qtugqnyugdwtt  wyt  gopénbiukpp, npntp  twppwnbujws B wnwinuwpond,  uwlugb
npuigny qutph ogpuunidutp skt juunwpdb] wnnpt phpduwd wnnuuwnud, mpbdt nputp
Jud Yhpundwsé gnpénttbphg twlwimpbt skt vmwppbpmd jud k] quwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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umnc

Ynpp | opykljn
n
‘Lyunwljuy
hix Py
1y whulnip) wpuwl FPuuupui Puujupui FPuwupui
nilp
suugh 2 £. Gplhwl, Lnp-Lnpp hwdwjup, | L. Gphwl, Lnp-Lnpp hwdwjup, | L. Gphwl, Lnp-Lnpp hwdwyup,
d t"{Lhulh Gupwjuwiyui thnnng Zmuwh Udknhuywi thnnn Zmuwh Udknhuyjwi thnnng

, LN-

‘Unpp

huiwy . . . . . .

fip, 2- https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite

n m/22591932?Id src=2 m/22597329?Id src=2 m/22210021?Id src=2

uhypn

2pgwil
wpdunjéw | npu 150 000 200000 170000
pp u
Uuﬂlhphun Pd 65,62 70 76 54
Hwpdunéw | np/p 2143 2632 3148
pp u
N1Cuwn
Jwpdwljuyn
Lpjul
wupfwubitkp 06.2025
. o mulpugh P 06.2025p. 06.2025p. 06.2025p.
Yhdwulh b
gnpdupph
wduwplh
Minnnuip % -10% -10% -10%
Minnnuip ‘H&m -214,3 -263,2 -314,8
fnud np/p 1929 2368 2833
ghup u
N2 Cuwn
e 9/9 9/5 9/9 958
hwplump)
ml
Minnnuip % -3% 0% -3%
Mingnuip I}I&m -57,86 0,00 -85,00
(nnud np/p 1871 2368 2748
ghup u
N3 Cuwn
ukpphtt 3 3 4 4
hwpyumin
1 yh&wlh
Mnnnudp % 0% -5% -5%
Minnnuip “ﬂm 0,00 -118,42 -137,42
Qs np/p 1871 2250 2611
ghtp u

/
el 23
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wutbjughl

umnc

wuubkjuyh

wuukjught

Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Ninmjus
gpup

np/p

1871
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2611

N5 Cuwn
nbnunnpnip
wb b ghpph,
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npwliuwnp
wnugh
Uwnsbhmp
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npwluwnn
wnugh
hwhgnygt
nh

wpljunipju

Ly

Ly

Ty
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Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Mnnud
gphtip

np/p

1871

2250

2611

N6 Cuwn
hpwyniuipuk
pht
uvwhywbunh
wlnulubph

quwhwwnynnht tdwb

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

pu

0,00

0,00

0,00

Mnnud
gphtp

np/p

1871

2250

2611

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Eph sunhtph
(Uwmybkpkuy,
pupapmpym
1, Swduy)

65,62

70

76

54

Mnnnudp
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1%
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Minnnuip

npw
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2273
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umnc

N8 Cuwn
qhwgnjugdt
wi Jpw
wqrnn wy
gnnpoéntutph

olnnig
nud
wnljw

sk

otinignid wnlju sk

otinnignml wnlju k

otinnignul wnljw £

Minnnuip

%

0%

-5%

-5%

Minnnuip

pu

-114

-129

Nunnywd

np/p

1871

2159

2456

ghup u

Yonuyhlt

0,333 0,333 0,333
gnpduljhgp

Jupdwluin

\prutiipy | MR 2161,72

wpdbpp

Puwmljwupuh
Jwpdundupp 141852
npuunyg

guwhwwn
dwl 06.20
wduwphy 25p.

R

Mnuntughw) hudwhiunt tjudnunp hwpdupldtp Ehinlyuw) putdlng.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw) hwdwpiunt Bjudnunt B (mwupklut),
N - qupduljumpjut wpdtpt L 1pd dultptuh hwpduplnd,
S - @nyyph dwltptub k

Innn = 1702 224

Ppuljwt hwdywjuwnt Bjudwunh (Iypwey) hwodur

Ppujwt  hwdwpwuntt Ejudmwunbtpp  hwpdbm hwdwp  hwpdh B wnibp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpnibubipp b phbjpnpuljut gopdwljuwmpnituiph . hbn wiglhugdus

lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ihpay = 1702 224 x 0,92 =1 566 046

Oniwn gnpbuwnimujuh Ejudwn huoju

—_ / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljut  whnwik hmpjub
wuwhywidwt hwdwp wihpudbon  Swhubkpt kb, npntp wyuwhnmd B wninkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) bhwunwwnntt Swpubkp® gnypwhwplh, hnnh hwplh, wywhnjugpujui b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty Sdwuukp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juudws swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwpnupdwt b wy] wowbdht wpuqudwy wnmwpptph thojuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwt bt junwjupdu hpujutt hwdwhiwnt 78 302
dwuubkpn Eljudwnh 5%

hpuljut hwdwhiwnt
Bludwnughtt huiply Kl 10% 156 605
Omu gnpbwntimjutt Ejudnin 1331 139

uiy pinuyghquighunh gnpdui bt

Hurygnuhquighugh - gnpdwihgp nngnuunpnyp £ pp Ghpamgnul £ wbpwpd - gmyph
omliuyuljmtt wpdtpp npnpbkjhu wbpwpd gnuyphg wwpklut  upduspny  unwgynn
wwwqu  Ljudnunbbph bhnupp  plpwghy wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmud.

Juyhwnuwhg vnuglus tjuininp thppinnh ppudwlui dhengikph oquugnpsiwb
nptwg Jwpynny nnnuuswth b juygdus kpypmditph §nipbn dudwiuludhengh b
nhuljiph gnpéntutph hbtuw,

Juw hnugh JEpunupdp’ dkpypdus wyqpiului gmuiwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnpyoud k.

Z
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w) Yhpmswlut’ Yndmpunjy] jupmguwb bpwiulng,
p) omuului junugdwi' Epunpughugh byt
q) hhuynphpuyhl-uk pppdwt’ thnfjuwnm juyghnwh oqguugnpsuwi Eywilym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

dudwily  Juwpwnwihqughuwih  gnpdwlgh  wnwky

wpniuputiph E hwigbhgimd onmjuyh jpnugdwit Enutalyp:

Uwninpl tbpuyugyus bt htnwgnuynng tnupuspmd dbp Ynnuhg npuyjtu Judwnph hwdwp
, qnpduppkph  Ykpupbpyuy
ophtufjutp  hwoyh wnbbnd wnwohtt wpmuulmud Yhpundwsd gqndwlhgubpp; Usgwdny

JEpgqus

pluupuiiikpp’

npy tu

Jupdwljumpjut

hpufuiugdus £ juyhnwhqughugh gnpswygh hwpdunpyp:

umnc

qnyph pmliuwjwlub  wpdbph
hpunbuuljuu

L. Gplul, Unp-un; £. Bplwl, ‘Lnp-uLn £. Gplul, Lnp-Ln
U.UZElpd E;IL]PII huldm]lillp, I{ulpulll]'uul'llll]ll?uh hulrllIm]hp, ZrllthuﬂIllp hmlIul]I'lllp, I~Iu1puI11]'u1u1‘iIll]llguh
g thnnng Ugbtunhuyjwn thnnng thnnng
“lupdurljun o pyuit https://www.list https://www.list https://www.list
wmwpuip{h .am/item/213031312Id_src | .am/item/22425984?Id_src | .am/item/22352793?Id src
wfuwp]p b = =2 =4
wnpjnLn _ _ _
Uwljtiptiup 67 64 66
Clauultp 149 000 138 000 147 000
wduujupd
1 pd unduunjuipdp 2223,9 2156,3 2227,3
Nmnkughury
hunfufuum 1788000 1656000 1764000
Eljundniin
;?&ﬁﬁ;ﬁ b 8% 8% 8%
Ppuljut
hunfuwhuum 1644960 1523520 1622880
Eljuriniin
Owjuutp,
whnt uinug ht
glnm} . hllmiflllnm] i 15% 15% 15%
hupl
9mun
gnpduminuljute 1513363,2 1401638,4 1493049,6
Ejudmwn (I)
Ultipupd gnujph
ot uyuiljurt 26 173880 28 098 430 25 404060
wndtpp (V)
Yughuug hquug hw 0,05782 0,04988 0,05877
b 27
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1) gnpSwlhgp
(R)=(I/V)

umnc

YQuughwuy hqug hw
1h gnpdwiljhgp
hupjuiplyyjwd
onLjuyuljuta
hunuguwin
Ubpennny

0,05549

dtpp hwpdupyus Ejulinughtt njjuitph wuydwttpmd quuhwndwt Bupulju
Ejudmunttph  juwyhnwihqughugh  dkponh -
pundwdp quuhwndwt junwpdwt dudwbtwjuhwndush ppmpjudp juqunud k

puwljuputth  omlijujulumt  wpdbpp,

V=IR =1 331139 /0,05549 = 23 988 80822 npuu:

Uwnwgyws wjjuybbph hwdwnpnid

Qnyph quuwhwwndwb pupugpnd quwhwwnnnh Ynnuhg Yhpundt] B oncjujuljut
wpdtph quwbhwundwt wju phypmd popp htwpuwynp dEpogubpp: Unnpl phipdus
wnnuuulmu - ubpuyugdus Eu quuwhwndwt wppymbpubpp b Yppuwyghtt gnpdwljhgubipp,

JuJué quuhwndwt dbpnnhg:

Updtiph pun Pudutdwup Updtpp 22

ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnuknh wpdbpnid %
1. Owpuuwghtt Uninkgmu -- --
2. | Zudbduwwnwlut Unnbkgmd 23 500 000 50 93 744 404
3. Gludnuintitiph Uninkgmud 23 988 808 50
e
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Z2Z p. Gplwl, Lnp-Unpp hwdwjuph 7-pn dhjpnoppwtt 20 okup 33 pl hwugkmd quinjnn
plwljupuith onjuyuljutt wpdtpp, mtnuquimpuit junwupdut dudwtujuhundusnid
ntibgué wuypuiipuyhtt Jhdwlmud, quuhwngmd L 23 745 000 (puwubptp Uhjhnb jnp
hwpynip pwpwunithhig hwmqup) 22 pud:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hwdwpmd k], np omiuyuljut wpdtphtt Unnwplgusé Junuunpuihtt wpdtpp ompe 1,7
wiquud gudp E pug b dpguliguyhtt omjuyhg wpnnwugnyus ndjuutiphg, huish quwngwnny
wJwés wbknptjunympmup sh wpnwugnyt]; nju; hwpdtngmpminud: Uhudwdwtul
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwtt phy 1 hwdbjjwsh «Fuwhwwndwt pinhwimp vinwimwpun»
13-pn Yhwnht b yuwnh E mkgh), np quuwhwungng qoypp ppugdbm E«Zpuyyupuljughtc
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpint ghwhwwndwb wrupluyh ontjujujub mpdtph

Y Epwpbipyur

Qtwhwindwb ukpluyugdus.

ZZ p. Gphwb, ‘Unp-Unpp hwdwyuph 7-pn dhpnoppwtt 20 okip 33 ph. hwughmu
gninn ptwupuih omuyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnguémd nutigus wuypuwipughtt Jpdwlnud, guwhwwngmd £ 23 745 000 (puwbbkptp
Uy hnt jnp hwpnp punwuniithhiig hwqup) 22 npud:
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15. Ogquugnpdqus thwuwnwpnebp
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16. Uwhdwbiunhwlnidubp b hunnnily wyupdwutitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwuubtwnympmit sh jpmd quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ygupnuynpymd £ wwhywil] quuwbhwndwt pupugpnid
wuwnyhpuwinmh  Yonquhg  unwgus fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwluy Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpni  qgowhwndwt  JEkpwpbpu, pugupmpudp  punwuljut wnywth
ophttwjut hputpny :

J Quwhwnnnp yWuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnygjuubiph hulnmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwptpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljmbnipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpmwupuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljut gpuitgdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluwynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, = U. Uluhpupub
(TQujmlmh No $Q-2024-5) "
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Lmuwtiljupl3
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Lntuwtiljuin21 Lnuwtiljup 22
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Lomuwitjuin25 nruwtiljup26
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